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Eseiow/Closing #; 236NW366623GV

DEFINITIONS

Words used in muliiple sections of this document are cefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, €, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Partics

(A) "Borrower" is JULIO TORRES and ROSA TORRES, currentlyiesidingof 107 THISTLE CTF, SCHAUMBURG,
I 60124, Borrower is the mortgagor under this Security Instrument.

(B) "Lender” is BANK OF AMERICA, N.A.. Lenderis aNational Associriionorganized and existing underthe
laws of THE UNITED STATES. Lender's address s 101 South Tryon Strect Charxlotte, NC 28255 The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corperition that is acting solely as a
neminee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Securisy Instrument. MERS is
organized and existing under the laws of Delaware, and bas an address and telephone number of P.Q Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissery note dated June 30, 2023, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (if)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Twenty
Thousand And 007100 Dollars (U.S. $320,000.00) plus interest at the rate of 6. 000%. Ench Borrower who signed
the Note has promised to pay this debt in regular monthly payments ard to pay the debt in full not Jater than July 1, 2053.
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(E} "Riders" means ali Riders to this Security Instrurnent that are signed by Borrower. A} such Riders are incorporated into
and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable}:

O Adjustable Rate Rider O Condominivm Rider L1 Other(s) [specify]
£11-4 Family Rider [1Planned Unit Development Rider
L] Second Home Rider

(¥) "Security Instrument” means this document, which is dated June 30, 2023, together with all Riders 1o this
document.

Additional Defimtiaas

{(G) "Applicable Eaw” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules ans orlers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{H} "Community Associiion Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on'Borrower or the Popity by a condominium association, homeowners association, o similar organization.

(1) "Defaulé" means: (i) the filhwe to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, ‘warranty, covenant, obligation, or agreement in this Security Instrument;
(ii)-any materiaily false, misleading, vr fup.curate information or statement.to Lender provided by Borrower or any persons or
entities acting at Borrower’s direction or with-Zorrower's knowledge or consent, or faiture to provide Lender with material
information in connection with the Loan, as ceserived in Section 8; or:(iv) any action or proceeding described in Section 12(e).
() "Electronic Fund Transfer" meatss any trznsfir of fands, other thin a transaction originated by check, draft, or simflar
paper insirument, which is initiated through an elec’ror.c/terminal, telephonic instrument, computer, or magnetic tape 50 as to
order; instruct, or authorize a financial institition to delt or credit ap account. Such {erm includes, but is not limited to, point-
of-szle transfers, automated tefler machine transactions, trarsters initiated by {elephone or other electronic device capable of
communicating with such financial institution, wire transfers, and =1omated clearinghouse transfers,

(K) "Electronic Signaturc" means an “Electronic Signature® as delined in the UETA or E-SIGN, as applicable,

(L} "E-S1GN" means the Electronic Signatures in Global and Naticnat Sommerce Act (15 US.C. § 7001 ef seq.), os it may be
araended from time to time, or-any applicable additional or successor legisiziion that governs the same subject matter.

(VD) "Escrow Ifems™ means: (i) taxes and assessments and other items that o=x attain priority over this Security Instrument as
a.lien or encurnbrance on the. Property; (i) leasehold payments or ground rents ¢ tie Property, if any, (iti) premiurms for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insuranca nresnivms, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordavce with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments-if Lender requires thit faev'be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt cbligation evidenced by the Note, plus interest, any prepayment clia ges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus inferest,

{0} "Lean Servicer" means the entity that has fhe contractual right (o receive Borrower's Periodiv-Puyiiients and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inriue o sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Section 3) for; (i) darnage to, or destruction of, the
Property; (i) condemnation-or other taking of all or any past of the Property; (iti) conveyance in lisu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

B LINOIS-Eingle Family—Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 972021
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(5} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3,

(T) "Property" means the properly described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the leage, use, and/or occupancy of the
Property by a party other than Bormower. '

(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA® refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related morigage loan" under RESPA..

(W) "Successorin Interest of Borrower” medns any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

{X) "UETA" maars the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, zu7 signatures, as enacted by the jurisdiction i which the Property is losated, as it may be amended from
time to time, or any applizohic additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and madifications of
the Note, and (if) the performance of Bewrower's covenants and agreements under this Security Instrument. and the Note. For
this purpose, Borrewer mortgages, grants, a‘d coaveys to MERS (solely as nominee for Lender and Lender's successors and
assigns) and (0 the successors and assigns of MTP.S, the following described property located in the COUNTY of Cook:

LOT 81 IN PROOKSIDE UNIT NUMBER 2, oIING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF ‘THE SOQUTHEAST 1/4 OF SECTION 14 (fOWNSHIP 41 NORTH, RANGE 9 EAST OF TEE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO TEE PTAT 'TPHEREOF RECORDED AUGUST 14 , 1878 as
DOCUMENT 24582559 IN COOK COUNTY, ILLINOIS Tax ID - 06-~14-412-007-0000

which currently has the address of 337 Somexset Dz, Stremwood, Illinois 601.07-1040 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the ivinestead exemption laws of this State,

TOGETHER WITH alf the improvements now or subsequently cre:ted on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oif or gas rights or profits, water rights, and fixtures nov or subsequently a part of the property, All of
the foregoing is referred to in this Security Instrument as the “Property.” Borrowsr aderstands and agrees that MERS holds
only Jegal title to the interests granted by Borrower in this Security Instrument, but, if neressary to comply with law or custom,
MERS (ns nominee for Lender and Lender's successors and assigns) has the right: to-@xeicise any or-all of those interésts,
including, but not limited ta, the right to foreclose and sell the Property; and to take any aciion required of Lender including,
but not limited {o, releasing and cahceling this Security Instrument.,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Botrswai Inwfully owns and
passesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to/us: and ocoupy the
Property under 4 leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Prope’ty or Borrower's
leasehold interest-in the Property; and (iii) the Property is unencumbered, and not subject to any other ownershijs in‘erest in the
Property, except for encumbrances and ownership interests of record, Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS. SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
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vniform covenants that reflect specific llinois state requirements to constitute a uniform security: instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower will pay
ench Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. I any check or other instrument received by Lender as payment under the Note o' this Security Instrument is
retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order: (c) certified
check, bank ch el treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.%. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are desmed received by Lender when received at the location desighated in the Note or at such other
location as may be des'gnited by Lender in accordance with the natice provisions in Section 16. Lender may accept or return
any Pardial Payments in iis 501z discretion pursuant o Section 2.

Any offset or claim ina* Borrower may have now or in the future against Lender will not reliesve Borrower from
making the full amount of sll pay ments due under the Note. and this Security Instrument or performing the covenants and
agreements secuted by this Sectuity Instroment,

2. Acceptance and Applicatior. o Payments or Proceeds,

(a} Acceptance and Application ol Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in acccrdance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at be time such Jayments are accepled, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fur ds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic ¢ yinent will be applied to the Loan, If Borrower does not make such a
paymenit within a reasonable period of time, Lender will eifiier apply such funds in accordance with this Section 2 or return
them to Barrower. If not applied earlier, Partial Payments will he credited against the fotal amount due under the Loan in
caleulating the amount due in connection with any foreclosure proe2eding, payoff request, lonn modification, or reinstatement,
Lender may accept any payment insufficient lo bring the Loan Gurient without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments fn the fuile.

(b) Order of Application of Partial Payments and Periodic Pavments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to escn Perindic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first. o interzst and then to principal due under the
Note, and finally to Escrow ltems, If all outstanding Periodic Payments then dvé <2 paid in full, any payment amounts
remaining may be applied to late tharges and to any amounts then due under this Seetrity nstrument. If all sums then due
under the Note-and this Security Instrument are paid in full, auy remaining payment amori:t zary be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymerss-and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delirquent pay men? and the Jate charge,

‘When applying payments, Lender will apply such payments in accordance with Applicable Law:

{c) Voluntary Prepayments, Voluntary prepayments wili be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurarice proceeds, or Miscetiarcons Proceeds
to principal due under the Note-will not extend or postpone the due date, or change the-amount, of the Periodic Pagments.

3. Funds for Escrow ltems.

(1) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower nust pay to Lender on
the.day Periodic Payments are due under the Note, until the Note is paid in full, & sum of money to provide for payment of
amounts due for all Escrow Hems (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this

ILLINOIS--Single Famity—-Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0712025
ILLINOIS MORTGAGE (SIMTG.IL)
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Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in-writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Eserow Hems directly pursuant to a waiver, and Borrower fails to pay fimely the amount due for
an Escrow [tem, Lender may exercisé its rights under Section 9 to:pay such amount and Borrower will be abligated to repay to
Lender any such amount in accordance with Section 9.

Extept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice s ascordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Yiems, and in such »izounts, thal are then required under this Section 3.

(¢) Amour(c o7 Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
coliect and hold Fund< i an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate thé anieunt of Funds due in accordince with Applicable Law.

The Funds will be keld i+ an institution whose deposits are insured by 2 U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an inatitution whose deposits are so insured) or in any Federal Home Loan Bank. [ender will
apply the Funds to pay the Escrow [terzno later than the time specified under RESPA. Lender may not charge Borrower forr
(i) holding and applying the Funds; (i) ardvally analyzing the escrow account; or (iif) verifying the Escrow Ttems, unless
Lender pays Borrower interest on the Funds »zd Applicable Law permits Lender to make such a charge, Unless Lender and
Borrawer agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds Leader will give to Borrower, without charge, an-annual accounting of the
Funds a5 required by RESPA.

(d) Surplus; Shortage and Deficiency of Feads. In accordance with RESPA, if there is a surplus of Funds held in
cscrow, Lender will account to Borrower for such surplus. If Sorzower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Ttems. If there is a.shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrotver will pay to Lender the amount necessary to make.up the
shortage or deficiency in accordance with RESPA.

Upon payment in fulf of all sums secured by this Security Tastrument, or an earlier time if required by Applicable
Law, Lender will promptly refind to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, chasos; (ines, and impositions aftributable to the
Property which have priority or may-attain priority over this Security Instrument, (b) lezsehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if awy 1T any of these items are Escrow Hems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any les that has priority or may attain priority < er fis Security Instrument unless
Borrower:"(aa) agrees i writing to the payment of the obligation secured by the lien in a manner Acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good raith-by, or defends against
enforcement of the lien in, legel proceedings which Lender determines, in its sole discretion, oresate to prevent the
enforcement of the Jien while those proceedings are pending, but only until such proceedings are coneluricay or {cc) secures
from the holder of the len nn agreement satisfactory to Lender that subordinates the len to this Sr¢uity Instrument
(collectively, the "Required Actions"), I Lender determines that any part of the Property is subject to a lien tast ‘az priority or
may atiain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard 1o such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Praperty Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any other

MLLINOIS=Single Family~Fannie Mac/Freddie Muc UNIFORM INSTRUMENT Form 3034- 07/2023
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hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
mainitain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant {o the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may chioose the insurance carrier providing the insurance,
subject to Lender's.right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure o Mainfain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the-required insurance coverages destribed above, Lender may obtain insurance coverage, at Lender's option and at
Borrowet's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek (o
reinstate, any prior lapsed coverage obtained by Borrower., Lender is-under no obligation to purchase any particular type or
amount of coverage and may sefect the provider of such insurance in its sole discretion. Before purchiasing such coverape,
Lender will nofify Bomrower if required to do so under Applicable-Law. Any such coverage will insure Lender, but might not
protect Borrow.r, Sorrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknw!edpes that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could nzve obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
‘insurance policy or witiplcing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instroment. These aipcunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fom Zerder to Borrower requesting payment,

{¢) Insurance Policies... i insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove. such pilicies: (i) must.include 2 standard mortgage clause; and (iii) must pame Lender as
mortgagee andfor as an additional loss pryce. Lender will have the right to hold the policies and renewal certificates. ¥ Lender
requires, Borrower will promptly give to Ler der proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not othenvise required by Lewdier, for damage 1o, of destruction of, the Property, such policy must include
a standard mottgage clause and must name Lender asquortgagee and/or as an additiona! loss payee.

(d) Proof of Less; Application of Proceeas. I« the event of loss, Borrower moust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made-prompily by Borrower. Any insurance proceeds, whether or not
the underlymg insurance was required by Lender, will be a) plied {o restoration or repair of the Property, if Lender deems the
restoration or repair to be econormically feasible and determines thut Lender's security will not be lessened by such restoration
or repairs

If the. Property is to be repaired or restored, Lender will disbu:se from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions ar plicable to Lender.. During the subsequent repair
and restoration period, Lender will have the right to hold such inswrance proceeds until Lender has had an opportunity to
mspeet such Property to ensure the work has been cempleted tq Lender's satisf ction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, includiag, but not limited to, licensing, bond, and
insurance rcqu;rements) provided that such § mspect:on must be mdertaken promptly, Uender may disburse proceeds for the
repairs and restoration in a Single payment or in 2 series of progress payments as the work ie completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dernult on the Loan., Lender may
make such disbursements directly to. Borrower, to the person repairing or restoring the Propetty, or payable jointly to both,
Lender will not be required to pay Borrower any interest or eamings on such insurance proceeds uriess Lender and Borrower
agree in writing or Applicable Law requires otherwige. Fees for public adjusters, or other third pasiies; rriuined by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not t0 be econumically feasible or Lender's security wovid e lessened by
such restoratior or repair, the insurance proceeds will be applied to the sums secured by this Security Instrumént) whether or
not then due, with the excess, if any, paid to Borrawer, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b),

(¢ Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days. to a nofice from
Lender that the insurance carrier has offered to settle a-claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or utherwise,
ILLINOIS--Single Family—Fannie Mac/Freddiz Mac UNIFORM INSTRUMENT Form 3014  07/2021
TLLINOTS MORTGAGE (SIMTG. 1Y)
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Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an-amount not to exceed the
amouiits vnpaid under the Note and this Security lostrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under alt insurance policies cavering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negofiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable ditectly to Lender without the need to include Borrower as an additional loss payee,
Lender may use the insurance proceeds either fo repair or restore the Property {as provided in Section 5(d)) or to pay amounts
unpaid uoder the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Bomrower must occupy, establish, and use the Property as Bomrower's principal residence within 60
days after the execution of this Security Instrament and must confinue to occupy the Property as Borrower's principal residence
for at {east one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonabiy withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Precer pation, Maintenance, and Protettion of the Property; Inspections. Borrower will not destroy, damage, or
impair the Propeny -ailow the Property to deteriorate, or commit waste on the Property. Whether or not Borrowet is residing in
the Property, Borrorver, must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uriers Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will prompity s¢r i the Property if damaged to avoid further deterioration or damage.

If insurance-or conderunation proceeds are paid to Lender fo connection with damage to, or the taking of, the Property,
Borrower will be responsible fur repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds fur the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the (ize of the repair or restoration, the terms.of the repair agreement, and-whether Borrower
is in Default on the Loan, Lender may reake snch disbursements directly to Botrower, fo the person repeiring or restoring the
Property, or payable jointly to both, If the mswance or condemnation procecds are not sufficient to repair or restore the
Property, Borrower remains obligated to compictr such repair or restoration,

Lender may make reasonable entries upun/and inspections of the Property. If Lender has reasonable cause, Londer
may inspect the interior of the improvements on the Tyo erty, Lender will give Borrower notice at the time-of orprior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will s in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Zsor:ower's. income or assets, understating or failing to
provide documentation of Borrower's debt obligations and labilities, anr misrepresenting Botrower's ocoupancy or intended
aceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under ¢his Security Instrument,

{a) Protection of Lender's Interest, If: (i) Borrower fails to perform the csvanants and agreements contained in this
Seeurity Instrument; (i) there is a legal proceeding or government order that might signifieantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankiuptey, rrobate, for condemnation or
Torfeiture, for enforcement of a lien that has priorily or may attain priority over this Security Inrirument, or to enforce laws or
segulations}; or (iii) Lender reasonably believes that Borrower has abandoned the Property, th=a Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights und(r thit Security Instrument,
including protecting and/or nssessing the value of the Property, and securing andfor repairing the Fiopsiiv. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lier that has priority or may attzip priority over this
Secarity Instrumeat; (11) appeaiing in court; and (1Il) paying: (A) reasonable attomeys' fees and costs; (B) p opurly inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property wudfor rights
under this Security Instrument, in¢luding its secured position in a bankruptey proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not ynder any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
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under this Section 9.

(b Aveiding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Leder's potential losses, but is not obligated to do so unless required by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Botrower authorizes and consents to these actions. Any costs associated with such Joss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
disbursement and-will be payable, with such interest, upon notice from Lender to-Borrower requesting payment.

{d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the leage, If B srovver acquires fee title to the Property, the leasehold and the fee title will pot merge unless Lender agrees to
the merger in writirg,

10, Assigninert of Rents,

(n) Assignmeit o Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
oroccupied by a third pariy ("Tenant"), Borrower is unconditionally assigning and transfersing (o Lender any Rents, regardless
of to whom the Rents are pavadin: Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrorver will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ji) Lender has given netice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignoweést for additional security only,

(b} Notice of Default. To the extent yeomitted by Applicable Law, if Lender gives notice of Default to Borrower: @
all Rents reccived by Borrower must be helc by Borrower as trustee for the benefit of Lender only, to be applied to the sumg
secured by the Security Instrument; (if) Lender 1ill be entitled to collect and receive all of the Rénts; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents (ue o< unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents €450 Lender and will take whatever action is necessary to collect such
Rents if ot paid to Lender; (v). unless Applicable Law provides utherwise, all Rents coflected by Lender will be applied first (o
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on feceivel's honds, vepair and maintenance costs, insurance premiums,
luxes, assessments, and.other charges on the Property, and then t¢ ary other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be fiable to acconntdor-only those Rents actually received; and (vii) Lender
will be entitled to have a receiver-appointed to take possession of and minrge the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the T roperty.as security,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover th®: cosie of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes #iii become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(¢) Limitation on Coliection of Rents. Borrower may. not collect any of the Resi-incre than one month in advance
of the time when the Renis become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agre<sthat Borrower has, not
signed any prior assignment.of the Rents, will not make any further assignment of the Rents, and has net performed, and will
not perform, any act that could prevent Lender from cxercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2/ teceiver appointed
under Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property before or aftes 2iiig notice of
Defanit to. Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11, Mertgage Insurance.
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(a) Payment of Premiums; Substitution of Pelicy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be availuble from the mortgage
insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that such morigage insurer is no
Jonger eligible to provide the Mortgage Insyrance coverage required by Lender, Borrower will pay the prémiums reqitired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the Moitgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

I substantially equivalent Morlgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to he in effect, Lender will
aceept, use, and retain these payments as a non-refundable loss reserve in Jieu of Mortgage Insurance. Such {oss reserve will be
non-refindablr, evin when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender wil' ne longer require loss reserve payments if Mortgage Insurance coverage (in the amoimt and for the period
that Lender requires) rrovided by an insurer selected by Lender again becomes availabie, is obtained, aud Lender requires
separately designated paynienis toward the premivms for Mortgage Insurance,

If Lender required Yiorizage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payment. tuw2rd the premitms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect.or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with ariy wiitien agreement between Borrower-and Lender providing for such termination or until
termination is required by Applicable Law. Netiiug in this Section 11 éffects Borrower's obligation to pay interest at the Note
Tate.

(b) Mortgage Insuranee Agreements. o teage Insurance reimburses Lender for certain losses Lender may incur if
Borrdwer does not repay the Loan as agreed, Borrower s rot a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk ¢n all such insurance in force from time to time, and may enter inlo
agreements with other parties that share or modify their ris’, o1 reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage insurer may have available (which may include funds
abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any toinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from for might be characterized as) a portion of Borrower's
payments for Mortgage Insvrance, in exchange for sharing or medifying th: morigage insurer's risk, or reducing lossés. Any
such agreements will not: (i) affect the amounts that Borrower has agreed o pay fu Mortgage Insurance, orany other terms of
the Loan; (ii) incresse the amount Borrower will owe for Mortgage Insurance; (i) eniitle Borrawer to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the sTimeowners Protection Act of 1998 (12
U.B.C. § 4901 er seq.), as it may be amended from time to time, or any additional o suzcrsse: federal legislation or regulation
that governs the same subject matter ("HPA"), These rights under the HPA may include thy igii* fo receive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance feminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cance!lation or termiination,

12. Assignment and Application of Miscellancous Procceds; Forfeiture,

() Assignment of Miscellareous Proeceds. Borrower is unconditionally assigning thé righi to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upen Damage to Property. If the Property 15 donaged, any
Miscellaneous Proceeds will be applied to restoration.or repair of the Property, if Lender deems the restoration or repair lo be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property 1o ensure the work has been.completed to Lender's satisfaction (which may include satisfying Lender's
mintmum-eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress payments as the work js completed, depending on the size of the
repair or restoration, the terms of the repair sgreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the petson repairing or restoring the Property, or payable-jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to e paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied i Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value. of the Property.
In the event of u total taking; destruction, or loss in vatue of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In thevent of a partial taking, destruction, or loss in valug of the Property (each, a "Partial Devaluation") where the
fair market vajue ofthe Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Secyinity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sum: secured by this Security Instrument unless Borrower and Lender otherwisé agree in writing. The
amount of the MiscelisoZous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscelianeous Proceeds by-a rirgnntage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing 't by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Froceeds will be paid o Borrower.

In the event of a Partial Dealustion where the fair market value of the Property immediately before the Partial
Devaluation s less than the amount of the sum= secured immediately before the Partial Devaluation, all of the Miscellancous
Proceeds will be applied fo the sums seeu ed by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is autariiz:d to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whéther or not *2:2n due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, of (ii) fails to respond to Lencer wiiiin 30 days after the date Lender notifies Borrower that the
Opposing Purty (as defined in the next sentence} offers to suitle a claim’ for dumages. "Opposing Party" mezns the third party
that owes Borrower the Miscellancous Proceeds or the party rgaiast whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Brrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security instrament. Borrower can cure such a Default and,
if uccelerntion has oceurred, reinstate as provided in Section 20, by causing th: action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precindes forfeiture of the Property or other maierinl impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Proprity, which proceeds will be paid to
Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the Prope.ty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bormower or any Su'cessor in Interest of
Borrower will not be released ffom liability under this Security Instrument if Lender extends the time {or pavment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commencs proceedings agninst
any Successor in Interest of Borrower, ot to refuse to éxtend time for payment of otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Bomrower or any Successols i Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exereise of, any right or remedy by Lender.

14, Joint-and Several Liability; Signatories; Successors and Assigns Bound. Borrower's abligations and Liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
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not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warmant such Borrower's interest in the
Property under the terms of this Security Instrament; (b) signs this Security Instrument to waive any applicable inchoate rights.
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrament without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
‘Security Instrument unless Lender agrees to such release in writing,

15. Lean Charges.

(n) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/ur yeporting service used by Lender in connection with this Loan, and (ji) either (A) a one-time charge for
flood zone determinat*on. certification, and tracking services, or (B) a.one-time charge for flood zone determination and
certification services anu su%s>quent charges each time remappings or similar changes occur that reasonably might affect such
deterniination or certificaiion, Rorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency. or ahy successor agency, at any time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If pernitted »inder Applicable Law, Lender shay charge Borrower fees for services performed in
connection with Borrower's Defaulf to protent Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and. (osts, (if) property inspection, valuation, mediation, and loss mitigation fees; and
(i) other refated fees,

{¢} Permissibility of Fegs. In regard to any ott er fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be consirv-as & prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or-by Applicable Law,

(d) Savings Clause. If Applicable Law sets maxiowum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conliertion with the Loan exceed the permitted limits, then (i) any
such Toan charge will be-reduced by the amount necessary to reduoe thx charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted [imits will be rcfurded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making « d'rect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without asy prepayment charpe (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Lisw, Lorrower's acceptance of any such refind.
nade by direct payment to Borrower will constitute 2 waiver of any right of actiun Berrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or LepZerip connection with this Secutity
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any-written.notice to Borrower in
connection with this Security Instrument will be deemed to have been given (o Borrower when (i) mailed by first class mail, or
(i) actually defivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by méans o“icr than first class
mail or Electronic Communication (as defined in Section 16(b) below}. Notice to any one Borrower will corafitte notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applieable Law requirement will satisfy the corresponding requireiaent under this
Security Insfrument.

(b) Electronic Natice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; {ji) Borrower hies provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
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Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicatile Law.
Any notice to Borrower sent by Electronic Comsmunication in connection with this Secudty Instrament will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is aot delivered. If Lender becomes aware
that any notice sent by Electronic Communication s not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Elecironic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address"y will be
the Praperty Address unless Borrower has designated a different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borower may {esignate an Electronic Address as
Notice. Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifics a procedure for reporting Borrower's
change of Noties A ddress, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address'stzied in this Security Instrument unless Lender has designated another address (inchiding an Electronic
Address) by notice tu Barower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when acunaliy«eseived by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required ander Applicable Law, the Applicable Law
requirement will satisfy the corrzsponding requirement under this Security Instrument.

{c} Borrawer's Physiczi Address, In addition to the designated Notice Address, Borrower will pravide Lender with
the address where Borower physically residss, if different from the Property Address, and notify Lender whenever this address
changpes,

17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obl’gaiions contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision ot this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this S curity Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provisior,, to <2 extent possible, will be considered modifed to comply with
Applicable Law. Applicable Law might explicitly or implicitly adow the parties to agree by contract or it might be silent, bat
such silence should not be construed as a prohibition against agfeement by contract. Any action required under this Security
Instrument 16 be made in accordance with Applicable Law {s to be viade in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (d) words in the singular Wi rwean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any actin, (c) anv reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; (ind (1) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope o.irient of this Security Instrument or any
particular Section, paragraph, or provision,

18. Bovrower's Copy, One Borrower will be given one copy of the Note and of thix Secprity Insirument.

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Scetion 19 only, "Interest in
the Property"-means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial inferests
transferred in 2 bond for deed, contract for deed, installment. sales contract, or escrow agreement, the ntent of which is the
transfer of title by Borrower to a purchaser at a future date.

If alt or any part of the Property or any Interest in the. Property i$ sold or transferred (or if Borrawers not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendermay require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise. fius option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of*
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to-pay these sums prier to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
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entitled to collect all expenses incurred in pursuing such remedies, including, but not limited fo: (z) reasenable attorneys' fees
and cosfs; (b) property inspection and valuation fees; and (c) other fees incurred. to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right te Reinstate the Loan after Acecleration, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for

the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Sestjon
19.

To reinstate the Loan, Barrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (5b) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incutred in enforcing this Security
Instrument or fue Note, including, but not limited fo: (i) reasonable attorueys' fees and costs; (if) property inspection and
valuation fees; and {iii) other fees incurred to. protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action-as Lender may reasonably require to assure that Lender's interest in the
Property and/or righis rader this Security Instrument or the Note, and Borrower's obligation to pay-the sums secured by this
Security Iinsttument of tic Mute; will continue unchanged, '

Lender may requii thai Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aga} carh; \bbb) money order; (cec) certified check, bank check, treasurer's cheek, or cashier's check,
provided any such check is drawz. Gpon an institution whose deposits are insured by 2 U.S. federal ngency, instrumentality, or
entity; or (ddd) Electronic Fund Trans.er. Uron Borrower's reinstatement of the Loan, this Security Instrament and abligations
secured by this Seeurity Instrument will ramain fully effective as if no acceleration had oceurred.

2]. Sale of Note, The Note or a pa/tial interest in the Note, together with this Security Instrumeent, may be sold or
otherwise transferred one or more Limes, Upoti such a sale or other transfer, all of Lender's rights and obligations under thig
Security Instrument will convey toLender's successo:s vnd assigns.

22. Loan Servicer, Lender may take any action sertitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicur, Buivower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority 1o take ary such action.

The Loan Servicer may change one or more times durii'g e term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authori(y 552 (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrament; (b) perform any othsr morigage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrament, and Applicable Law an behalf of Lender. If therg is.a change of the Loan
Servicer, Borrower will be given written notice of the change which will 2tie the name and address of the new Loan Servicer,
tie address to' which payments should be made, and atiy other information F.ESPA and other Applicable Law require in
conneclion with a notice of transfer of servicing.

23, Notice of Gricvance, Until Borrower or Lender has notified the wther pastv (i~ accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such riotiz= o take corrective action, nejther
Borrower nor Lender may commence, join, or be joined (o any judicial acfion (either as an individual litigant or a member of a
class)that (2) arises from the other party's actions pursuant to this-Security Instrument or the Nete, or (h) alleges that the other
party has.breached any provision of' this Security Instrument or the Note. 1f Applicable Law provices a ime period that must
elapse before certain action can be taken, that fime period will be deemed to be reasonable for purposes 0fihs Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Porower pursuant o
Section 19 will be deemed to satisfy the notice and opportunity to take correclive action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24:-(i} "Environmental Law" means any Applicable Laws where the-Property
is'located that relnte to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law, and (B) the following substances:
gasolinie, kerosene, ather flammable of toxic pefroleunn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (jii) "Environmental Cleanup"
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includes any response aetion, remedial action, or removal action, as defined in Environmental Law; and (iv} an "Environmental
Condition" means a condilion that can tause, coniribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or pefmit the presence, use, disposal,
storage, ot release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law, (i)
creates an Environmental Condition; or (iif) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to muintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

{c) Noftices; Remedial Actions. Borrower will promptly pive Lender written notice of: (1)-any investigation, claim,
demand, lawsy’t, or ofher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substarze-or Environmental Law of which Bortower has actual knowledge; (i) any Environmental Condition,
including but not tirated to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition.caused o thi= presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower leatns, or wn<uiied by any governmental or regulatory authority or any private paity, that any removal or other
remediation of any Hagardors nbstance affecting the Property: is necessary, Borrower will promptly fake all necessary
remedial actions in accordance w'th Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Clasiup,

25, Electronic Note Signed witih Borrower's Elcetronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges-and (epresents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronie Signatue adupted by Borrower (“Borrower's Electronic Signature") instead of signing'a
peper Note with Borrower's written pen andirk signature; (b) did not withdraw Borrower's expresy consent to sign the
electronic Note using Borrower's Electronic Siguature: (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the deot evidenced by the electronic Note in accordance with ifs tetms; and (d)
signed the electronic Note with Borrower's Electronic Signatv== with the intent and understanding that by doing so, Bomower
promised to pay the debt evidenced by the electronic Note in'acco.dance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fir/the: covenant and agree as follows;

26. Acceleration; Remedies,

(a) Notice.of Default. Lender will give a notice of Default to Burrower prior to seceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender.exerciscs its rzht under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other informiisg required by Applicable Law: (i) the
Default; (ii) the action required to cure the Defanlt; (iii) a date, not Tess than 30 days {1 25 otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (j=; the* failure fo cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by thes Si winity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afier acceleratiai; and fvi) Borrower's right to
deny in the foreclosure proceeding the existénce of a Default or to assert any other defense of Bo'towrr to.acceleration and
foreclosure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date speeidzd in the notice,.
Lender may require immediate payment in full of all sums secured by this Security Tnstrument without further dersend and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect afl expenses incutred 1n pursying
the remedies provided in this Section 26, including, but not Jimited to; (i) reasonable attorneys' fees and costs; ({i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lendet's interest in the Property and/or riphts under this
Security Instrument.

27. Release. Upon payntent of all sums secured by this Security Thstrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
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releasing this Security. Instrument, but only if the fée is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrowet's and Lender's agreement. If Lender purchases insuranee for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in commection with the placement of the insurance, until the effective, date.of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Berrower's tolal outstanding balance or obligation, The costs of the
insurance may ¥ ¢ rvore than the cost-of insurance Borrower may be able to obtain on-its own,

BY SIGNING 85LOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and irykider signed by Barrower and recorded with it.

RROWER - JULIO TUKRES

Q —
S o N AN €~ —
- BORROWER - KOSA TORRES

[Space Below Tais Line for Acknowledgment]

State of I1linois
County of C«DBY/

./
The foregoing instrument was acknowledged before me this é/ s i Zj by

FAe
Tubio Torres ok  Rogu  [necss

v
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Individual Loan Qriginator; Iuke Appell, NMLSR ID: 1090503
Loan Originator Organization: BANK' OF AMERICA, N.A., NMLSR ID: 399802
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