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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/Q CrossCountry Mortgage, LLC
1795 International Way

idaho Falls, ID 83402

This instrument was prepared by:
BGefma Roman

CrossCountry Mortgage, LLC
2160 Superlor Avenue

Cleveland, OH 44114
877-336-5206

Escrow No,: 16224359
LOAN #: 827923034493824

[Space Abova s Line For Reconding Data]

MORTGAGE

[MIN 1007191-0002086323.7 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words ysad in multiple sections of this decument are dsfined below and oive=words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Cerlaln rules regard-
ing the usage of words usad in this document are also provided in Section 17,

Ly

{A) “Borrower”is SEAN LYONS, AN UNMARRIED WIRMAN, AND SHAYNA PATT, AN LN ARIED WOMAN

Parties

currently residing at 1110 Wolfram Apartment 1, Chicago, IL. 60657.

Borrower is the mortgagor under this Secutity Instrument.
(B) “Lender”is CrossCountry Mortgage, LLC.
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LOAN #: 82762303449824
Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 2160 Superlor Avenue, Cleveland,

OH 44114,

The term "Lender” includes any successors and assigns of Lendar,

(€) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lander and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephona number of P.O. Box 2028,
Flint, Mi 48501-2026, tel. (888} 679-MERS.

Brocuments

(D) “Note” msans the promissory note dated June 30, 2023, and signed by each Bormower who is legally
obligated for the debt under that premissory note, that is in sither (i) paper form, using Borrower’s written pen and ink
signature, or {if) e'actronic form, using Borrower’s adopted Elecironic Slgnature in accordancs with the UETA o E-SIGN,
as applicable. Tri2 Mole evidences the legal obligation of each Borrowsr who signed the Note to pay Lender

FIVE HUNDRED TREE THOUSAND TWO HUNDRED AND NOMOQ* *# * * ¥ ¥ 4 # b kb wd s ahkbwmammun ks xaw
LR R R R R R L N R R O A A e DO'E&I'SI:U.S. 55{}3,2“0.{]0 )
plus interest, Each Bor-ow.r who signed the Note has promised to pay this debt In régular monthly payments and io pay
the debt in full not later than July 1, 2053,

(E) “Riders” means all Ride:s ¥ this Security Instrument that are signed by Barrower, All such Riders are incorporated
into and deemed to be a part ¢f this Security Instrument. The following Riders ars to be signed by Borrower [check box

as aﬁjlicable]:
Adjustable Rate Rider ¥, Zondominium Rider [ Second Home Rider
1 t-4 Family Rider (3 Pisinad Unit Development Rider [J VA Rider
(%) Gther(s) {specify]
Fixed Interest Rafe Rider
(F) “Security Instrumemt” means this documant, which s Gated June 36, 2023, together with all Riders to this
documsnt,

Additional Definitlons

(G} “Applicable Law” means all controlling applicable federal, stat, ind local statutes, requlations, ordinances, and
adminisirative rules and orders {that have the effect of law) as well as 2" applicable final, non-appealable judiclal opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means 28 dies, :2as, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, homeosinars association, or similar organization.
(N “Default” means: (i) the failurs to pay any Periodic Payment or any other amouni spoured by this Sacurity lnstrument on
the date itis due; {ji) a breach of any representation, warranty, covenant, obligation, oi aciaament in this Security instrument;
{ili) any materially false, misieading, or inaccurate information or statement to Lender provicdad by Borrower or any persons
or entities acting at Borrower's diraction or with Borrowsr's knowledge or consent, or failuia o provide Lender with material
Information in connection with the Loan, as described in Section 8; or (iv) any action or proceedin§ described in Section 12{e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orighatod by check, draft, or
similar paper Instrument, which is inifiated through an electronic terminal, talephonic instrument, comiputer, or magnedic
tape so0 as fo order, instruct, or authorize & financial institution 1o debit or credit an account. Such torm includes, bui is
not limited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by w'epione or other
alectronic device capable of communicating with such financial institution, wire transfers, and automalted clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time fo tims, or any applicable additional or successor legislation that govarns the same subject
matter.

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain prlority over this Securlty
Instrument as a lien or encumbrance on the Praperty; (i} leasehold payments or ground rents on the Property, if any;
{lti} premiums for any and all insurance required by Lender under Section 5; (jv) Morigage insurance premiums, if any,
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LOAN #: 82792303449824
or any sums payable by Borrower to Lender in fieu of the payment of Mortgage [nsurance premiums in accordance with
ihe provisions of Section 11; and (v) Community Assoclation Dues, Fass, and Assessments if Lender requires thaf thay
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “"Loan” means the debt obligation evidenced by the Note, phus interest, any prepayment charges, costs, expensas,
and late charges due under the Nots, and all sums due under this Secutity Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right to receive Borower's Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer doss not Include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) "Miscellaneous Procesds” means any compenisation, setiement, award of damages, or proceads paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of alf or any part of the Progarty; (i) conveyance in lieu of condemnation: or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Detault on, the Loan.
{R) "Partial Payrment” means any payment by Borrower, ather than voluntary prepayment permitted under the Note,
which is less than. 2 full outstanding Periodic Payment,

(S) “Periodic Pay:aent” means the regularly scheduled amount due for (i) ptincipal and interest under the Note, plus
(iiy any amounts uncer. 3sction 3.

(T) “Property™ means (he nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) “Hents™ means all amouwts received by or due Borrower in connaction with the lease, uss, andfor cocupancy of the
Property by a party other thai Pumower.

(V) “RESPA" means the Real Est2iz Sefllement Procedures Act (12 U.S.C. § 2801 gt seq.) and its implemanting regu-
lation, Reguiation X (12 C.F.R. Part 1524), as they may be amended from time to time, or any additional or successar
federal legislation ar regufation that gove.ns the same subject matier, When used in this Security Instrument, “RESFX
refers to all requirements and restrichions thacwouid apply to a “federaily related marigage loan” even if the Loan does
not qualify as a “fedsrally related morigage foan” under RESPA.

(W) “Successor in Interest of Borrower” means, any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nais snsifor this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactiors Act, or a simitar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that noverns the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i} the repayment of the Lear, and all renewais, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agizaments under this Security Instrument and the
Note. For this purpose, Borrowsr mortgages, grants, and conveys 1o MERS {solaly as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigrs of MERS, the iolawing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF /.5 "EXHIBIT A®.
APN #: 14-29-208-051-1008;14-29-208-051-1013
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which currently has the address of 3053 N Clifton Ave Unit 8, Chicago [Strest] [City]

llingis 60657 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[&p Cods)
exempfion laws of this State.

TOGETHER WITH alt the improvements now or subsequently erected on the propenty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, rovaities, mineral rights, oil or gas righis or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominae for Lender and Lender's successors and assigns) has ihe right: to
exercise any or all of those interests, including, but not limitad to, the right to foraclose and sell the Property; and to take
any action raguired of Lender including, but not limited to, releasing and canceling this Securlty Instrument.

BCRROWER PZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Botrower lawfully owns and pos-
s9s303 the Property conveyad in this Security Instrument in fee simple or lawiully has the right to uss and accupy the
Property under a lease’olr estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject to any other ownership interest
ih the Property, except for encurelirances and ownership interesls of racord. Borrowar warrants generally the fitle 1o the
Propetty and covenants and agre e to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownarship interes!s of record as of Loan closing.

THIS SECURITY INSTRUMENT goinbipzs uniform covenants for national use with limited variations and non-uniform
covenants that reflact specific lllinsis state niquirements to constitute 2 unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer 2ovenant and agree as follows:

1. Payment of Principal, Intarest, Escrow Hems, "rooayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrowert wifl also pay any prepayment charges and late charges due under the Nots,
and any other amounis due under this Security {nstrument, “avments due under the Note and this Security Instrument
must be made In U.S. currency. if any check or other instrumer received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may requirz that any or ail subsequent payments due under
the Note and this Secunty Instrument be made in one or mora of tnr foilowing forms, as selected by Lender: (a) cash;
(D) money order; (¢} cerlified chack, bank check, treasurar's chagk, orcusnier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ingtrumentality, or enlity; or {tl) Electronic Fund
Transfer.

Payments are deamed received by Lender when received at the location (es.onated in the Note or at such ather
location as may be designated by L.ender Ih accordance with the notice provisione in Section 16, Lender may accept or
return any Partial Payments in its sole diseretion pursuant 1o Sactlon 2,

Any offset or claim that Borrower may have now or in the future against Lander willn relieve Borrower from mak-
ing the full amount of alf payments due under the Note and this Security Instrument or perfarming the covenants and
agreaments secured by this Security instrument.

2. Acceptance and Appiication of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply ¢/ fisld in suspense
Partial Payrents in its sole discretion in accordance with this Section 2. Lender is not obligated 1o accant any Partial
Payments or to apply any Partial Payments al the fime such payments are accepted, and also is not oidigated to pay
inferest on such unapplied funds. Lender may hold such unappiled funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pariodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender wili either apply such funds
in accordance with this Section 2 or refurn them 1o Borrower. If not appliad earlier, Partial Payments will be credited
against the total amount dug under the Loan in calculating the amount due in connhection with any feraclosure proceed-
ing, payoff request, loan modification, of reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
in the future,
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment will be applled to sach Periodic Payment in the order in which it
became due, heginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principai
due under the Note, and finally to Escrow kems. If all outsianding Pericdic Payments then due are paid in fuli, any pay-
mént amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. if
all sums then due under the Note and this Securlty Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole diseretion, to a future Patiodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for & delinquent Paricdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscelfaneous Pro-
ceeds 1o principal 4ue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymants.

3. Funds for Zscrow ltems.

(a) Escrow Requi'ement; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymznts are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Esciow lems {tha "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burr.ver must promptly furnish fo Lender all nofices or inveoices of amoumnts to be paid under
this Section 3.

{b) Paymaent of Funds; Waiver. Sorrowar must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow lism at any time. In the avent of such waiver, Bor-
rower must pay directly, when and where payatle, the amounts dus for any Escrow ltems subject to the walver. If Lender
has walved the requirement to pay Lender {18 Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those itams within such time period as Lender may require. Borrower’s obiigation to make
such timely paymenits and lo provide proof of paymant is deemed to be a covenant and agreement of Borrower under
this Secutity Instrurnant. If Borrower is obligated to pey Escrow liems direclly pursuant fo 2 waiver, and Borrowet fails to
pay fimely the amount due for an Escrow ltem, Lender muy axercise its rights under Section 9 to pay stich amount and
Borrowsr will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdra:v the waiver as to any or all Escrow items at any time by
giving a notice n accordance with Section 16; upon such withirzwal, Borrowsr must pay to Lender alt Funds for such
Escrow ltems, and in such amounts, that are then required underniz Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
fact and hold Funds in an amount up to, but not in excess of, the mazdium amount a lender can require under RESPA,
Lender will estimate the amourt of Funds due in accordance with Applicakie Lew.

The Funds will be held in an institution whose deposits are insured by a U.3: iedaral agency, instrumentality, or entity
{including Lender, if Lander is an inslitution whose deposits are so insured) or il & Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow lfems no laler than the time specitied uride: RESPA. Lender may not charge
Borrawer for: (i) holding and applying the Funds; {ii) annually analyzing the ascrow accoint; or {iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Londer to make such a chargs.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paic) on the Funds, Lender will
not be required to pay Bormower any interest or eamings on the Funds. Lender will give to Burrswar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, it there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is dalinguont by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow liems. If there is a shortage
or deficiency of Funds held in escrow, Lendar will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or daficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, or an earfier time if required by Applicable Law,
Lendar will promptfy refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehoid paymenis or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these itams
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Bomrower must prompfly discharge any lien that has pricrity or may attain priority over this Security Instrument unless
Bormower: (aa) agrees in wriling io the payment of the obligation secured by the lien in a manner accaptable fo Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
eniorcement of the lien in, legal proceedings which Lender determines, in Its sola discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procesdings are conctuded; or (cc) secures from
the holder of the lien an agreement safisiactory to Lender that subordinates the llen to this Security Instrument (callectively,
the “Required Actions™). If Lender determines that any part of the Property is subject ¢ a lien that has priority or may atfain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such llen, Lender
may give Borrower & notlce identifying the lian. Within 10 days after the date on which that notice is given, Borower must
safisty the lien or take one or mare of the Required Actions.

§. Property Insurance.

{a) Insurance Requirement; Coverages. Bomower must keep the improvements now existing or subsequently
erected on the Proparty insured against loss by fire, hazards included within the term “extended coverags,” and any other
hazards including; but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lendar requires. Wai Lender requires pursuant to the preceding senlences can change during ths term of the Loan, and
may exceed any mirimJm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 12 | ander’s right o disapprove Bormower's choice, which right will not be exerclsed unreasonably.

(b} Failure to Mainta'ri!asurance, If Lender has a reasonable basis 10 believe that Borrower has failed to maintain
any of the required insurance oo Srages described above, Lender may abiain insurance coverage, at Lender’s oplion and
at Borrower's expense. Unless veitired by Applicable Law, Lender is under no chligation to advance premiums for, or to
saek to ralnstate, any prior lapsed covainge obtained by Borrowet. Lender Is undér no obligation to purchase any particular
type or amount of coverage and may <ulscr the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if raqulied to do so under Applicable Law. Any such coverage will Insure Lender, but
might not protect Borrower, Bormower's equily in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provids greater or lesser coverage than was previously In effect, but not exceeding the coverage
required under Section S(a). Borrower acknowledg es that tha cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could he'-obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placi~g new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payabla, with such inlerest, upon rotine from Lender to Borower requesting paymen.

{¢) msurance Pollcles. All insurance policies required by ".erder and renewals of such policies: {f) will be subject to
Lender’s right to disapprove such poiicies; (i) must include a stardard morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender wil have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid oramiums and renewal notices. f Borrower obtaing
any form of ingurance covarage, not otherwise required by Lender, for dariage to, or deatruction of, the Praperty, such
policy mustinclude 2 standard morigage dlause and must name Lender as maitganee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. Inthe event of loss, Borrower m.st give prompt nofice to the insurance
carrier and Lender. Lender may make proof of less if not made promptly by Borrower. Any insurance proceads, whether
ot not the underlying insurance wag required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the regtoration or repair to be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair,

if the Property is to be repaired or restored, Lender will disburse from the insurance précses’s any Inftial amounts
that ars necessary to begin the repalr or restoration, subject to any restrictions applicable to Lender, During the subse-
quert repair and restaration pericd, Lender will have the right to hold such insurance praceeds unitl Lender has bad an
opporiunity to inspect such Property to ensure the work has been complated to Lender’s satisfaction (wiiict may include
satisfying Lendet’s minimum eligibility requiremnents for persons repaiting the Property, including, but nat limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse procesds for the repairs and restoration in a single payment or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
i in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jolntly 1o both. Lender will not be required to pay Botrower any interest or earnings on such
insurance proceeds unless Lendsr and Borrower agres in writing or Applicable Law requires otharwise. Feas for public
adjusters, or other third parties, retained by Borrower will not b paid out of the insurance proceeds and will be the sale
obligation of Borrower,
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If Lender deems the resloration or repair nol to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be appiied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymants are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negaotiate, and settte any available insurance ciaim and refated matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim, The 30-day period will begin when the nolice is given. In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower’s rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Nole and this Security Insttument, and (it) any other of Borrower's
rights {ather than the right lo any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Froperty, 10 the extent that such rights are applicable to the coverage of the Property. If Lender files, nagotiates, or settles
g cleim, Borrower agrees that any insurance proceeds may be made payable dirsctly to Lender without the need to includs
Borrower as an arditional loss payee. Lender may use the insurance proceeds either 1o repair of restore the Property (as
provided in Secucn 3{d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanry. Rorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exgcuiion of this Security Instrument and must continue to accupy the Property as Bormrower's principal
residence for atleast 01 | ear after the date of occupancy, unless Lender otherwise agreas in writing, which consent will
not be unreasonably withhieid, or unless extenuating circumstances exist that are bayond Borrower’s confrol.

7. Preservation, Maintznzce, and Protection of the Property; Inspectlons, Borrower will not destroy, damage,
or impair the Property, allow the P oparty to deteriorate, or commit wasts en the Property. Whethar or not Borrower is resid-
ing in the Property, Borrower must melitain the Property in order to prevent the Property from deteriorating or decraasing
in value due to its condition. Unfess Lander determines pursuant to Seclion 5 that repair or restoration is not ecanomically
feaslbie, Bomower wili promptly repair the Property If damaged to avoid further deterioration or damage.

it insurance or condemnation proceeds are paid o Lender in connection with damage to, o the taking of, the Property,
Borrower will be responsible for repairlng or res'orinia the Property only if Lender has released proceeds for such purposes.
Lendet may disburse proceeds for the repairs ark’ restoration in a single payment o In a series of progress payments as
1he work is completed, depending on the size of the (e air or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lander may make suc!y aisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable [ointly to both. if the insarance or congemnation proceads are not sufficient to repair or
testora the Proparty, Borrower remains obligated to complete suih repair or restoration.

Lender may make reasonable entries uponh and Inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Proparty, Lender wl give Borrower nofice at the time of or prior to suct
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wili be In Default if,-Jurino.the Loan application process, Borrower or
any persons or entities acting at Bortower's direction or with Borrower’s inowladge or consent gave maierially false,
misleading, or inaceurate information or statements to Lender {or failed to frovida Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower’s incume or assets, understating or failing
to provide documentation of Borrower's debt obligations and labilifies, and misreprisanting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Undler this Securit; instrument,

{(a) Protection of Lender’s Interest, If. (i) Borrower fails to perform the covenants and agraerienis contained in this Secu-
rity Instrument; (i} there is a legal proceading or government order that might significantly affect Lendz: s intarest in the Property
and/or rights under this Security Insfrument {(such as a proceading in bankruptey, probate, for condernstion or forfeiture, for
enforcement of a lien that has ptiority or may attain priosity over this Securfty Instrument, or to enforce lavvs ur regulations); or
(iii} Lender reasonably bellevas that Borrower has abandoned the Praperty, then Lender may do and pay for whatever is
reasonable or appropriate io protect Lender's Interast in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not [Imited to: {I} paying any sums secured by a lien that has priority or may atiain priority over
this Security instrument; (I} appearing in court; and (lil) paying: (A) reasonable attorneys’ fess and costs; {B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding. Secuting the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from plpes, eliminating building
or other code vioiations or dangerous conditions, and having utiities turned on or off. Although Lender may take action
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under this Section 9, Lender is hot raquired to do so and is not under any duty or abligafion to do so. Lender will not be
liable for not taking any or all actions autherized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. !f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential lossas, butis not obligated to do so unless required by Applicable Eaw, Lender may
take reascnable actions to evaluale Borrower for avaliable alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authotizes and ecnsents to these actions. Any costs associated with such loss mitigation aclivities may be paid by
Lender and recoverad from Borrower as described below in Section 9{c}, uniess prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender uncler this Section @ will become additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Note rate from the date
of disbursement and wilf ba payable, with such interest, upon notice from Lender o Borrowet requesting payment.

(d) Leasehold Terms. if this Sacurity Instrument is on a leasehold, Borrower will comply with ail the provisions of the
taase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, »vithout the express written consent of the Lender, alfer or amend tha ground lease. If Borrower acquires
fee title to the Picperty, the lsasehold and the fee title will not merge unless Lender agrees to the merger in wrtting.

10. Asslgnmeut of Rents,

(a) Asslgnmen: o’ Rents. To the axtent permitied by Applicable Law, in the event the Property is lsased to, used
by, or accupied by a thiid narty (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Renis,
regardless of to whom the Fents are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Rents to Lenviar. However, Borrower will receive the Rents until () Lender has given Borrower notice
of Dafault pursuant to Section 26/ 2nd {if} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ahsoli%s assignment and not an assignment for additicnal security only.

(b) Notles of Default. To the exer(farmitted by Appiicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be heid by Garrower as trustee for the benefit of Lender only, 1o be applied to the sums
securad by the Security Instrument, {if} Lenc ér will be entitled to collect and recaive all of the Rents; {jif) Borrower agrees to
instruct each Tenam thal Tenant is fo pay all Re its due and unpaid to Lender upon Lender's written demand fo the Tenant:
{iv) Borrower will ensura that each Tenant pays «ll Hents due 1o Lender and will take whatever action is nacessary o
coliect such Rents if not paid o Lender; (v) unless Auicable Law provides otherwise, all Rents collectad by Lender will
be appiied first fo the costs of taking control of and man~ying the Property and collecting the Rents, including, but not
limited i0, reasonable attomeys’ fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance promiums, laxes, assessments, and other ¢18739s on the Property, and then to any other sums secured
by this Security instrument; {vi) Lender, or any judicially appoin‘ed raceiver, will be liable fo account for only those Rents
actually recelved; and (vil) Lender wilf be entitied fo have a receiver anpointed to take possession of and manage the
Property and collect the Rents and profits darlved from the Property without any showirtg as to the inadequacy of the
Property &s security,

(¢} Funds Pald by Lender. If the Rents are not sufficient to cover the cosis of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purpuses will becoms indebtedness of Barrower
to L.ender secured by this Security nstrument pursuant to Section 9.

{d) Limitatlon on Collection of Rents, Borrower may not collect any of the Rent mare than one month in advance
oi the time when the Rents become due, except for security or similar deposits.

(8} No Other Assignment of Rents, Borrowar represents, warrants, covenants, aid agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren.s, and has not performad,
and will not perform, any act that could prevent Lender from exercising its rights under this Secutiiv Instrument.

{f) Control and Malntenance of the Property. Unless requirad by Applicable Law, Lender; o g vecelver appointed
under Applicable Law, is not abligated to enter upor, take controt of, or maintain the Property before or alter giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so z( @y time when
Borrower is in Default, subject fo Applicable Law.

{9) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or ramedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8,

This Section 10 will terminata when all the sums secured by this Security Instrument are paid in full.

Tt. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condifion of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Botrowet was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage fsurance coverage required by Lender ceases for any reason 1o be available
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from the mortgags insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insuret Is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wil
pay the premiums required to obiain coverage substantially equivalent to the Morigage insuranca previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
matigage insurer selected by Lender.

It substantiaily equivalent Mortgage Insurance coverage is not available, Borrower will confinue to pay fo Lender the
amount of the separately designated payments that were due whenh the insurance coverage ceasad to be in effect. Lender
will accept, use, and ratain these payments as a non-refundable loss reserve In fieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wilf not be requirad to pay Borrower any
interest or eamings on such ioss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender reguires) provided by an insurer selected by Lender again becomes available, is abtainad, and Lender
Faquires separately designated payments toward the premiums for Mortgage Insurance.

i Lender requirad Mortgage Insurance as a condltion of making the Loan and Borrower was required 10 make sapa-
rately designatsc niayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage 'isurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acco dance with any written agreement between Borrower and Lender providing for such termination
or unti termination Is riquired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay inlerest
at the Note rate.

(b} Mortgage Insuranc Arreements. Mortgage Insurance reimburses Lender for certain logses Lender may incur
if Borrower does not repay the Luan as agreed. Borrower is not a party to the Mortgage Insurance policy or Cavarage.

Mortgage insurers evaluale their Fatal risk on all such insurance In force from tims 1o time, and may enter info agrae-
ments with other parties that share crrindify their risk, or reduce losses. These agreements may raguirs the morigage
insurer to make payments using any source-u! funds that the mortgage insurer may have available {which may Include
funds obtalned from Mortgage Insuranca premiums).

As a result of these agreements, Lender, anther insurer, any reinsurer, any other entity, or any affiliata of any of
the foregoing, may receive (directly or indirectly; amcunts that derive from {or might be characierized as) a portion
of Borrower’s payments for Mortgage nsurance, i exchange for sharing or modifying the mortgage insurer’s risk,
ot reducing losses. Any such agreements will not: {\) af=ut the amounts that Borrawer has agread to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
(iliy entile Borrower to any refund; or (iv) affect the rights Botrrwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 4 seq.), as il may be amended from time to time, or
any additional or succassor federal legisiation or regulation that goverrs the same subject matier ("HPA). These rights
urder the HPA may include the right to receive certain disclosures; 15 raguest and obiain cancellation of the Mortgage
Insurance, fo have the Mortgage Ihsurance terminated autornatically, «id/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceliation or terriination.

12. Assignment and Application of Miscellangous Proceeds; Forfenura

(a) Assignment of Miscefllaneous Proceeds. Borrower is unconditionally agsianing the right fo receive alf Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender:

{t) Application of Miscellaneous Proceeds upon Damage to Property. If the Proparty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lendar deens the restoration or repair to he
economically feasible and Lender’s security will not be lessened by such restoration or repalr. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lengorn48 had an opportunity
to inspact the Properly 10 ensure the work has been complsted to Lender's satisfaction {which riay include satlsfying
Lender's minimum eligibiity requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requlrements) provided that such inspection must be undertaken promptly. Lender may pay or the repairs
and restoration in & single disbursement or in a serfes of progress payments as the work is completad, depending on
the size of the repair or restoration, the tarms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requites inerest to be paid on such Miscei-
laneous Proceeds, Lander will not be raquired to pay Borrower any interest or earnings on such Miscellaneous Procesds.
If Lender deems the restoration or repair not to be acenomically feasible or Lender’s security would be fessened by such
restoration of repair, the Miscellaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Paymerts are applied in Section 2{b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Froceeds will be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

in the event of a partial faking, destruction, or loss in valus of the Property {each, a “Partial Devaluation”) where the
fair market valus of the Property immadiately befors the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Parlial Devaluation, a percentage of the Miscellanequs
Proceads will be applied 1o the sums secured by this Security Instrument unless Boerrower and Lender atherwise agree in
writing. The amount of the Miscellanecus Proceeds that will ba so appliad is detarmined by multiplying the total amount of
the Misceltaneous Proceeds by a percentage calculated by taking (i) the total amount of the suras secured immediately
before the Partial Devaluation, and dividing it by {if} the fair markel value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellanecus Proceeds will be paid fo Bormower.

In the event of a Partial Devaluation whers the fair market value of the Property immediatoly before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Fartial Devaluation, all of the Miscellaneous
Proceeds will be 2oplied to the sums secured by this Security Instrument, whethar or not the sums are then due, unless
Bofrower and Lend xr otherwise agree in writing.

{d) Settlemen’ of Claims. Landar is authorizad to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Seculily nstrument, whether or not then dus, or fo restoration or repair of the Property, if Borrower (i) abahdons
the Proparty, or (R} fails < re spond to Lender within 30 days after the date Lender notifies Bomower that the Qpposing Party (as
defined in the next sentenc 2y < fiars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds o thy, party against whom Borrower has a right of action in regard 1o the Misceltaneous Proceeds.

{e) Proceeding Affecting L 2rder’s Intgrest in the Property. Borrower will be In Default if any action or procesd-
ing begins, whether civil o criminal, that, in Lender's judgment, could result in forfeiture of the Property or other matetial
impairment of Lender’s intargst In the Piozerty or rights under this Sacurity Instrument. Borrower can cure such a Defaudt
and, if acceleration has occurred, reinslate a5 provided in Section 20, by causing the action or procesding to be dismissed
with 2 riing that, [n Lender's judgment, precludas forfziture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secrity instrumant. Borrower is unconditionally assigning to Lender the
proceeds of any award or ¢laim for damages tha! ars atiributabie to the impairment of Lender’s interest in the Property,
which proceads will be paid io Lender. All Miscetiar 2cus Proceeds that are not applied to restoration or repair of the
Property will be applled in the order that Partial Paynients are appiied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borower or any Successor in Interest of Bor-
rower will not be released from liability under this Secunty Instrument if Lender extends the time for payment or modities
the amortization of the sums secured by this Security Instrume:it, Lender will not be required to commence proceedings
against any Successar In Interest of Borrower, or 1o refuse to exe:id time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any damand made by the original Bormower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's accepiance of payments from third parsons, entities, or Successrs i Interest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preclude the exercise of, 2nv right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Suecessors and Assigns 8o, Borrowet's obligations and llability
under this Security Instrument wilt be joint and several. However, any Bormower wha wgrns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument 10 mortgage, grant, convey, and wal rant such Bomower’s intersst in the
Property under the tarms of this Security Instrument; (b) signs this Security instrument lo waive any applicable inchoate
rights such as dower and curtesy and any available homesiead exemplions; {c) signs this Socurity Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d) is noi ne:sonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any olne: Borrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note of this Zenurity Ingtrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secuniyinstrumsnt,

Subject to the provisions of Section 19, any Sticcessor In Interest of Borrower who assumes Borrower's abligations
under this Securlly Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
beneiits under this Security Instrument, Borrowar will not ba released from Borrower's obligations and ability under ihis
Security Instrument unless Lender agrees o such releass in writing.

15, L.oan Charges.

{a) Tax and Flood Delermination Fees. Lender may require Bormower fo pay (i} a cne-time charge for & real estate
tax verificafion and/or reporting service used by Lender in conhection with this Loan, and {ii) eithar {A) a2 cne-time charge
for flood zone determination, certification, and tracking services, or (B} a ane-time charge for flood zone determination
and certification services and subsequent charges sach fime remappings or similar changes occur that reasonably might
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affect such determination or cerlification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emsrgency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zong determinafions.

(b) Default Charges. If permilted under Applicabie Law, Lender may charge Borrower fees for services perfarmed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attormeys' fees and casts; (i) property inspection, valuation, mediafion, and loss mitigation fees;
ard (iii) other related fees.

{¢) Permissibillty of Fees. In regard to any other fees, the absence of express guthority in this Security Instrument
1o charge a spaclfic fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressily prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. H Applicable Law sets maximum [can charges, and that taw is finally Interpreted 30 that the
interest or other loan charges coflected or to be collectad in connaction with the Loan axceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necassary to reducs the charge to the permitted limit, and (i} any
sums alrsady collacted from Botrower which exceeded parmitted limits will be refunded to Bomower. Lender may choose
to make this refund oy reducing the principal owed under the Note or by making a direct payment to Borrowsr. if a refund
reduces principal, ¥1e reduction wilt be treated as a partial prapayment without any prepayment charge {(whether or not a
prepaymant charge (s rrovided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceplance of
any such refurd made oy Jirect payment to Bormower will constitute a waiver of any right of action Borrower might have
arising out of such overchaips

16. Notices; Borrower’s P¥ sslcal Address. All notlces given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notlees to Borrower. Uniess Applicable Law requires a different mathod, any written nofice to Borrower in con-
nection with this Security {nstrumen: v be deemed to have heen given to Borrower when {i) mailed by first class mail,
or {ii} actually deliverad to Borrower's Nolice ~ddress (as defined in Section 16(c) below) If sent by means other than first
class mail or Electronic Communication (zs defined in Section 16(b) below}. Notice to any one Borrower will constitute
notice o all Borrowers unless Applicable Lav: e pressly requires otherwise. If any notice 1o Borrower required by this
Security Instrument is also required under Applic 1bk Law, the Applicable Law requirement will satisfy the cotrresponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unless ancther diivary method is required by Applicable Law, Lender may provide
notice to Borrowsr by e-mall or other electronic commurication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with 3arrower's e-mail or other electronic address {“Electronic
Address™); {iii) Lender provides Borrower with the oplion to recaivs notices by first ¢lass mall or by other non-Electronic
Communication Instead of by Electronic Communication; and (iv) tender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication In connaction vt this Security Insirument will be deemed 1o have
baen giveh to Borrower when sent unless Lender becomes aware tha:such notice is not dalivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliversd, Lender will resend such communication 10
Borrower by first class maif or by oiher non-Electronic Communication, Borrewe may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice +) Lender of Borrower's withdrawal of
such agreement.

{c) Bomower’s Motice Address. The address o which Lender will send Borrow ar nntica (*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nolic s to Lender. if Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower nay designate an Elecironic
Address as Notice Address. Borrower wilt promptly notify Lender of Borrower’s change of Notiez *ddress, including any
changes lo Borrower’s Electronic Address if designated as Notice Address. If Lender specifles « piosedure for teporting
Borrower's changse of Notice Address, then Borrower will report a change of Notice Address only inrough that specified
procadiure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address siated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice 1o Bomower. Any notice in connection with this Security Instrument will be deemed to have baen given 1o Lender
only when actually received by Lender at Lender’s deslgnated address {which may includs an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrumant,

{e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Canstruction. This Secutity Instrument is govarned by federal law and
the law of the State of lincis. Al rights and obligations contained in this Security Instrument are subject fo any require-
mants and limitations of Applicable Law. if any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict wilt not affect other provisions of this Security Instrument or the Note that can be given effect without
the carflicting provision, and {ii) such conflicting provision, 1o the exient possible, will be considered modified 1o comply
with Applicable Law. Applicable Law might explicily or implicitly allow the parties o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument {o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in affect at the time the action is underiaken. _

As used in this Security Instrument: {a) words in the singuiar will mean and include the plural and vice versa; (b) the
word ‘may” glves sole discration without any obligation to take any action; (g) any refarence to “Section” in this document
refers 1o Sections contained In this Securlty instrument unless otherwise noted; and {(d) the headings and captions are
inserted for convenience of refarence and do not define, limit, or describe the scope or intent of this Security (nstrument
or any particular Seclion, paragraph, or provision,

18. Borrovier’s Copy. One Bomower will be given ane copy of the Note and of this Security Instrurment.

19. Transfer o e Property or a Beneficial interest in Borrowsr. For purposes of this Section 19 only, “Inferest in
the Property” means ary fegal or benaficial interest in the Property, including, but not limited 1o, those benaficial interests
transferred in a bond i dued, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of fille by Borrovear to a purchaser at a future date.

It all or any part of the Piopuity or any Interest in the Property is sold or fransferred (or if Borrower is not a natura)
person and & beneficial interest i Borrower is soid or fransfarred} without Lender’s prior written consent, Lender may
require immediale payment in tull of 2%-sums sacured by this Security strumant. Howavar, Lender will not exercise this
option if such exercise is prohibited Ly iicable Law,

If Lender exercises this option, Lefider ! give Borrower nolica of acceleration. The nolice will provide a period of
not less than 30 days from the date the nclice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. ir Eorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remadies permitec by this Security Instrumant withourt further notice or demand on
Batrower and will be eniiled to coflect all expenses wousred in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; (b) property inspaciion and valuation fees; and (¢} other fees incurrad to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accider atlon. I Borrower meets certain conditions, Botrower will
have the right 1o reinstate the Loan and have enforcement of this Sesurily Instrument discontinued at any time up to the later
oi {a} five days before any foreclosure sale of the Property, or {b) such other period as Applicable Law might specify for the
termination of Bormower's right to reinstats. This right to refnstate will nei apply in the case of acceleration under Saction 19.

To reinstats the Loan, Borrower must satisfy all of the following corditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior’ hac oecurred: (bb) cure any Default of any
other covanants or agreements under this Security Instrument or the Note, (oo nay all expenses incurrad in enforging
this Security Instrument or the Note, including, but not limited to: (i) reasonalis zdorneys faes and costs; (i) property
inspection and valuation fees; and (i)} other fees incurrad to protect Lender's intereat i the Property andfor rights under
this Security Instrument or the Nota: and {dd} take such aclion as Lender may reason: bly require to assure that Lender's
interest in the Froperty and/or rights under this Security Instrument or the Nota, and Sorrower's obligation to pay the
sums secured by this Security [nstrument or the Note, will continug unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or ine13 i the followlng forms,
as saelected by Lender: (aaa} cash; (bbb} money ordar; {ccc) certiffed check, bank check, freasture:’s checl, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are Insured by a U.S. fecaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Bommower's reinstatement of the Loan, this Secuilly instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ooourred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and cbilgations under
this Security Instrurment will convey to Lender's successors and assigns.

22. Lean Servicer. Lendar may take any action permitted under this Security instrumernt through the Loan Servicer
or another authorlzed représentative, such as a sub-servicer. Borrower underslands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts dus under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrumant, and Applicable Law on behalf of Lender. if there is a
changs of the Loan Servicer, Borrower will be given writien nofice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party {in accordance with Saction 16) of an
alleged breach and afforded the other party a reasonahle period after the giving of such notics 10 take corrective action, nelther
Borrower nor Lender may commencs, join, o be Joined to any judicial action {sither as an individual litigant or a member of a
class) that () arises from the other party’s acfions pursuant to this Security Instrument or the Mote, or (b) alleges that the other
party has breached any provision of this Security Instument or the Nota. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Bomower pursuant to Saction 26{a} and the notice of acceleration given to Botrower pursuant
1o Saction 12 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardo.'s Substances.

(a) Definitione, As used In thls Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
s located that rela’e 1o health, safety, or ervironmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as (0x'c.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) tha following
substances: gasaline, \ersene, other flammable or toxic petroleum products, toxic pesticides and herbisides, volatie
solvents, materials conta'rit.g ashestos or formaldehyds, corrosive materials or agents, and radioactive materials;
{iii} “Enwironmental Cleanup® inriudes any response action, remadial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Envirintnental Condition” means a condition that can causs, contribute to, or otherwise trigger
an Environmenta! Cleanup.

{b) Restrictlons on Use of Hazar4r us Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substerioss, or threaten to release any Hazardous Substances, on orin the Property.
Borrower wilt not do, nor allow anyone elss to do, anything affecting the Property that: (i} viclates Environmental Law:
(fi) creates an Enwironmental Condition; or (i} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aiiest the value of the Property. The precsding two sehiences will not
apply to the presence, use, or storage on the Prope:‘y of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses arid *o maintenance of the Property (including, but not limited to,
hazardous subsiances in consumer products),

{c) Notlces; Romedial Actions. Borrower will prompt'y 7ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nus 7.ctual knowledge: {il) any Environmenial Condition,
including but not fimited to, any spilling, leaking, discharge, releass, or th'eat of release of any Hazardous Substance: and
(lii} any condttion caused by the presence, uss, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmantal or reguiatoly authotity or any private party, that any
removal ¢r other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Enviranmental Law. Notring In this Security Instrument wilt create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Noti: evidencing the dabt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrowsr: (&) exprossly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrowar ("Barrower’s Elcirtnic Signature”) instead
of slgning a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Bonovier's express consent
to sign the elecironic Note using Borrower’s Electronic Signature; (¢} understood that by signing the elsctronic Note using
Borrower’s Electronic Signature, Botrower promised to pay the debt evidencad by the electronic Noe in'accordance with
its terms; and (d) signed the electronic Note with Borrowsr’s Electronic Signalure with the intent and urdderstanding that
by doing s0, Botrower promised to pay the debt evidenced by the electronic Note in accordance with iis terms,

NON-UNIFORM COYENANTS. Bommower and Lendar futther covenant and agree as follows:

26. Acceleration; Remedies.

(@) Notice of Default. {onder will give a notice of Default to Borrowar prior 1o accsleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other information required by Applicable Law:
(I} the Default; {K) the action required o cure the Default; fiil) a date, not fess than 30 days (or as otherwise specifiad by
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Applicable Law) from the date the notice Is given to Borrower, by which the Defauit must be cured; {Iv} that failure to cure
the Defauli on or before the dats specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial procseding and sale of the Property; (v) Borrower's right o relnstats afler acesleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 10 acceleration and foreclosurs.

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the daie specified in the natice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclosa this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable atiorneys' tees and costs;
(ii} property inspaction and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property andior
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Bormower a fee for
releasing this Securlty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permittec unner Applicable Law.

28. Placemer: of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insyr-
ance coverage requwes hv Borrower's agreement with Lender, Lender may purchase insurance at Borrower's sxpense
to protect Lender’s Im=ies's in Borrower's collateral. This insurance may, but need not, protect Borrowar’s interests. The
coverage that Lender purgnases may not pay any claim that Borrower makes or any claim that is made against Borrower
in cannection with the collateral Lorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borruwerhas obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance fot the collatera’; Rorower will be respansible for the costs of that insurance, Inciuding interest and
any other charges Lender may imposs in. connection with the placement of the insurance, until the eflsctive date of the
cancellation or expirafion of the insurance. Tiic costs of the insurance may be added to Borrower's fotal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agiees lo the terms and covenants contained in this Security instru-
ment and In any Rider signed by Borrower and recorded ami it.

é'/i %Cj / Clg __(Seal)

DATE

(=20-J02R (seat

- DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on
LYONS AND SHAYNA PATT.

(Seal)
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L/30/1923 _ cuporsem

Signature of Notary Public

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Orlginator: William Frederick Myers
NMLS [D: 565088

OFFICIAL SEA|.
JOHN DICANIO
NDTARY PUBLIC, STATE OF i LiNOtS
MY COMMISSION EXPIRES: 1604/2035

HLLINGIS - Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Paga 15 0f 15

IL21EDEDL 0222
ILEDEDL {CLS)
06{27/2023 01:31 PM PST



2318648137 Page: 17 of 21

UNOFFICIAL COPY

LEGAL DESCRIPTION:

Residential Unit 8, and Parking Units P-2, together with their undivided percentage interest in the common
elements, in the Clifton Place Condominiums, a delineated and defined in the Declaration recorded as Document
98045053, as amended from time to time, in the Northeast 1/4 of Section 29, Tawnship 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, Iflinois,

PROPERTY ADDRESS:

3053 N. Clifton Ave) Unit 8, Chicago, IL 60657

PERMANENT INDEX NUMEFR:

14-29-208-051-1013 & 14-20/208-051-1008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2023
and is incarporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Truxt, ar Security Deed (the “Security Instrument”) of the same date given by
the undersigneq {the “Borrower”) to secure Borrower's Note to CressCountry
Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and iocated at: 3153 N Clifton Ave Unit 8, Chicago, IL 60657.

The Property includes a unit in, fogether with an undivided interest in the comman sle-
menis of, a condominium project known a3 Clifton Place Condo

{the “Condominium Project’). If the owners associatiun or other entity which acts for the
Condominium Project {the “Owners Association”) holds title *o property for the benefit
or use of its members or shareholders, the Property also inGiydes Borrower's interest
in the Owners Association and the uses, proceeds, and benst?s of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the representatior's, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ans Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrewer’s
obligations under the Condominium Project’s Constiluent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iif) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when dus, alf dues
and assessments imposed pursuant 1o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Singls Family ~ Fannde Maa/Fradidie Mac BNIFORM INSTRUMENT
Form 314G 07/2021 ‘
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B. Property Insurance. So long as the Owners Association maintains,
with a generafly accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
instiance coverage in the amounts (including deductibie levels}, for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited o, earthguakes, winds, and
floods, iovwhich Lender requires insurance, then (i) Lender waivas the provision
in Section 2 tr the pertion of the Periodic Payment made to Lender consisting
of the yearly premium installments for properiy insurance on the Property, and
(i} Borrower’s oblication under Section 5 1o mairdain property insurance cover-
age on the Property 's leemed satisfied to the extent that the required coverage
is provided by the Owpars Association poficy.

What Lender requires asia condition of this waiver can change during the
term of the loan.

Borrower will give Lender rompt notice of any lapse in required property
insurance coverage provided by #:*c master or blanket policy.

In the event of a distribution of proreity insurance proceeds in lieu of restora-
tion of repair following a loss to the Proparty, whether to the unit or to common
elements, any proceeds payable to Borrewar are hereby assigned and will be
paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. Borrower wil' take such actions as may he
reasonable to insure that the Owners Association inaintains a public liability
insurance policy acceptable in form, amount, and exier of coverage to Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct
or consequentiai, payable to Borrower in connection witn ¢ny.condemnation
or other taking of all or any part of the Property, whether o th= unit or of the
common elements, or for any conveyance in lieu of condemnation -are hereby
assigned and will be paid 1o Lender, Such proceeds will be applied by Lender
10 the sums secured by the Security Instrument as provided in Sectica 12

E. Lender’s Prior Consent. Borrower will not, except after notice toLarider
and with Lender’s prior writlen consent, either partition or subdivide the Pior-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents uniess the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of sslf-
management of the Owners Association; or (iv) any action which would have
the offect of rendering the public habllny Insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F. Aemedies. If Borrower does not pay condominium dues and assess-
ments wren due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additionai debt of Borrower secured by
the Security l:istument. Unless Borrower and Lender agree to other terms of
payment, these “riounts will bear interest from the date of disbursement at
the Note rate and wiii,be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, BorrGwan accepts and agrees to the ferms and covenants
contained in this Condominium Miger,

_ng " W 6/ BO (Sean

SEANTYONS { '/

% ,/?@ %% | __E% B} ,,:;)O ~Z 025_(53:.“
HAYN

DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of June, 2023 and is incorporated into and shall be
desmed io amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned
{the “Bomrower"} to sscure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Llability Company

(the “Lender”} of the same date and covering the Property described in the Security Instrument and locaied af:

3053 N Clifton Awa Unlt §
Chicago, IL 6L657

Fixed Interest Rats Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderwriver covenant and agree that DEFINITION (D ) of the Security instrument is deleted and
replaced by the following:

{ D ) "“Note” means ths promissory nofe dated June 30, 2023. and signed by each Borrower who is
lagally obligated for the debt undiar lnsi promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form. uzing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicances the legal abligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED THREE THOUSAND TWO '{UNDRED AND NO/(QQ* * % *** 3= s ramnsksusnpbhurthbhs
***’****************.****i*'*****".*****Dﬂllﬁrs(U.S. sm’zuo.on }p|USinlBrESiaTﬂ’bE rate
of 7.250 %. Each Borrower who signed ths Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not tater than July 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to the terws ahd covenants contained in this Fixed Interast Rate Ridet.

éﬂ/é’o /&k (Seal)

DATE
7 P
ot Yo 1 =
" DATE
IL - Fixed Interest Aato Rider
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