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SECOND LOAN MODIFICATION AGREEMENT

This SKZOND LOAN MODIFICATION AGREEMENT (this “Agreement”) is made and
entered into as of the 27" day of June, 2023, but effective May 15, 2023 (the “Effective Date”), by
and among CIBC BAMEK. USA, an lllinois state-chartered bank, together with its successors and
assigns (“Leader™), PRAIRIE MAIN, LLC a2 Delaware limited liability company (*Borrower™),
and DONAL P. BARRY, JE. {"Donal Jr."), DONAL P. BARRY, JR. DECLARATION OF
TRUST DATED MAY 29, 2002 (the "Donal Jr. Trust"), SEAN T. BARRY ("Sean"), SEANT.
BARRY TRUST DATED JANUARY 13, 2000 {the "Sean Trust"), JAMES W. PURCELL
("James"), JAMES W, PURCELL TeJST DATED DECEMBER 8, 2004 (the "James Trust"},
MICHAEL F. PURCELL, I ("Michael”}, ilCHAEL F. PURCELL, H TRUST DATED JUNE
23, 1999 (“the “Michael Trust™), KATHLZEN BARRY BOYCHUCK (“Kathleen"), THE
KATHLEEN B. BOYCHUCK TRUST DATEF JANUARY 6, 2011 (the “Kathleen Trust” and
together with Donal Jt., the Donal Jr. Trust, Sean, the Scan Trust, James, the James Trust, Michael,
the Michael Trust and Kathleen, each a “Guarantor” and ceilectively, “Guatantors™).

WITNESSETH

WHEREAS, Borrower is the owner of certain real estate commerly known as 12-14 Main
Street, which is located in Park Ridge, Illinois, and more particularly described on Exhibit A
attached hereto (the “Premises™; and

WHEREAS, Lender has herctofore made a loan {the “Loan”) to Borrower i the stated
principal sum of Four Millien Six Hundred Sixty Nine and No/100 Dollars ($4,669,506.50), or so
much thereof as shall be disbursed to or for the benefit of the Borrower and outstanding unider the
Note (defined below) with interest as provided therein; and

WHEREAS, the Loan is evidenced and secured by the following documents in favor of
Lender (hereinafter, together with all other docurnents evidencing, securing or otherwise governing
the Loan, collectively referred to as the “Loan Documents™), each of which is dated as of February
13, 2018, unless ctherwise stated:

a. Promissory Note (the "Note") made by Borrower to Lender in the stated
principal sum of Four Million Six Hundred Sixty Nine and No/100 Dodlars ($4,669,000.00),
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or so much thereof as shall be disbursed to or for the benefit of the Borrower and outstanding
under the Note with interest as provided therein;

b. Guaranty of Payment (the “Payment Guaranty”) made by Donal ir., the
Donal Jr. Trust, Sean, the Sean Trust, James, the James Trust, Michael, the Michael Trust,
kathleen, and the Donal P. Barry 2000 Irrevocable Descendants Trust under Trust
Agreement Dated June 27, 2000 for the Benefit of Kathleen Barry (the “Old Kathleen Trust”
and together with Donal Jr., the Donal Jr. Trust, Sean, the Sean Trust, James, the James
Trast, Michael, the Michael Trust, Kathleen, collectively, *Original Guarantors™), in favor of
Lenaer;

# Guaranty of Completion (the “Completion Guaranty” and together with the
Payment Guaczoty, the “Guaranty”) made by Original Guarantors, in favor of Lender;

d. Construction Mortgage, Assignment of Leases and Rents, Security
Agreement, and Fixturc Filing (herein called the "Mortpage™) made by Borrower
encumbering the Premises and the improvements thereon and all other property, assets and
collateral therein described, wuich was recorded as document number 1805149048 on
February 20, 2018 in the Cook Couaty Recorder of Deeds in Cook County, Illinois (the
“Recorder’s Office”);

e. Assignment of Leases and Rents made by Borrower, as assignor, to Lender,
as assignee, which was recorded as document nupatar 1805149049 on February 20,2018 in
the Recorder’s Office;

f. Uniform Commercial Code Fixture Filing Statement from Borrower, as
debtor, to Lender, as secured party, recorded as document numte: 1805149050 on February
20, 2018 in the Recorder’s Office;

g. Uniform Commercial Code Fixture Filing Statement from Borrower, as
debtor, to Lender, as secured party, filed as document number 201802151522 with the
Hlinois Secretary of State;

h. Uniform Commercial Code Fixture Filing Statement from Borrower, as
debfor, to Lender, as secured party, filed as document number 20181097811 with the
Delaware Secretary of State;

i. Security Agreement made by Borrower, as debtor, to Lender, as secured
party,

j. Construction Loan Agreement executed by and between Borrower and Lender
{the “Loan Agreement”);
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k. Environmental [ndemnity Agreement made by Borrower and Original
Cuarantors in favor of Lender;

l. Assignment of Plans, Specifications, Construction and Service Contracts,
Licenses and Permits made by Borrower in favor of Lender;

m.,  Closing Certificate made by Borrower and Original Guarantors in favor of
Lerder;

n Amendment to Promissory Note made by Borrower and Lender on October 4,
2018;

0. Loan Modification Agreement made by Borrower, Guarantors and Lender on

March 31, 2023; and
p. Such cther Jocuments evidencing the foregoing; and

WHEREAS, the Old Kathleer: Trvst-was deleted and replaced as a Guarantor of the Loan
with the Kathleen Trust by the Loan Modit'cation Agreement; and

WHEREAS, Lender, Borrower, and Guananiors have agreed to certain modifications to the
Loan Documents: and

WHEREAS, the agreements of the parties are set10: th-herein and limited to this Agreement.
AGREEMENT

NOW, THEREFORE, for valuable considerations, the receipt ar d sufficiency of which are
hereby acknowledged, it is agreed, as of the date hereof, as follows:

I Preambles. The preambles hereto ave incorporated herein by refereics as fully and
with the same force and effect as if each and every term, provision and condition thvreof was
specifically recited herein at length.

2. Definitions. Allcapitalized terms herein not otherwise defined shall have the same
meanings as in the Note, Mortgage and in the other Loan Documents.

3. Amendments to Note. In addition to any other modifications contained in this
Agreement, the terms of the Note are hereby amended as follows:

(8  Section 1.A. of the Note is hereby deleted and replaced with the following:
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“A.  Maturity Date. Borrower hereby promises to pay to the order of Lender the
Principal sum of Four Million Six Hundred Sixty Nine Thousand and No/100 Doltars
($4,669,000.00) or so much thereof as shall be disbursed to or for the benefit of the
Borrower and is outstanding hereunder in lawful money of the United Stated of
America on or before May 15, 2028 (the “Maturity Date™), on the terms and
conditions provided herein, together with interest thereon at the rate or rates
herginbelow set forth.”

(b*".  Section 1.C. of the Note is hereby modified with the following:

{1} The definition of “Applicable Margin® is hereby deleted and replaced with
tue ollowing:

“C. * Applicable Margin means one and seventy five hundredths percent (1.75%)
per annini. To the extent that the existing Loan Documents contain a definition of
“Applicable 251" (or analogous or similar term), such term is hereby amended to
replace references dierein te the word “LIBOR™ (or other analogous or similar
reference relating woa LIBOR Credit Extension) with the word “SOFR” (or other
analogous or similar reference relating to a SOFR Credit Extension),”

(it} The definition of “SOF Spread Adjustment” and any and all references
thereto are deleted in their entitety,

{¢)  Section4.A. and 4.B. of the Note are harely deleted and replaced with the following:

“A. Commencing on the tenth (10'") day of June, 2023 and on the tenth (10™) day of
each successive month thereafter, 1o and including the tenth (10"} day of October, 2024
(including interest through September 13, 2020}, Borrowe: rnall make payments to Lender
of interest on the outstanding principal balance of the indebted:iess evidenced by this Note,

“B. Commencing on the tenth (10) day of November, 2024 4nd on the tenth {10™)
day of each successive month thereafter, to and including the Maturity Dzte, the amount
calculated to amortize the then unpaid principal balance of the Loan at the Irierest Rate over
a period of twenty five {25) years in the amount of Seven Thousand Three {iuadred Fifty
Five and No/14¢ Dollars ($7,355.00) per month, plus interest on the outstanding principal
balance of the indebtedness evidenced by this Note.”

(d)  The Note is deemed amended to conform to the terms and provisions hereof and the
amendments and modifications to the Loan and Loan Documents effected hereby.

4. Amendments to Loan Agreement. The Loan Agreement is modified to secure the
Note as hereby modified and is deemed amended to conform to the terms and provisions hereof and
the amendments and modifications to the Loan and Loan Documents effected hereby.
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5. Amendments fo Mortgage. The Mortgage is hereby modified to secure the Note
and the Loan Agreement as hereby modified and are deemed amended to conform to the terms and
provisions hereof and the amendments and modifications to the Loan and Loan Documents effected
hereby. '

6. Amendments to Guaranty. The Payment Guaranty and the Completion Guaranty
are modified to secure the Note and the Loan Agreement as hereby modified and are deemed
amended to conform to the terms and provisions hereof and the amendments and modifications to
the Loan 2:d Loan Documents effected hereby.

7. Amendments to Loan Documents. The Loan Documents are medified to secure the
Note and the Ledn Agreement as hereby modified and are deemed amended to conform to the terms
and provisions heren( 2nd the amendments and modifications to the Loan and Loan Documents
effected hereby.

8. Continued Piionity. Inthe event that, by virtue of any of the terms, conditions and
provisions of this Agreement, a lién ¢r othier property interest in the Premises otherwise junior in
priority to the liens created by the Loz Documents shall gain superiority over the liens created by
the Loan Documents, this Agreement shall nuanc pro tunc, be null and void without further action of
the parties hereto to the fullest extent as if it had never been executed, to the end that the priority of
the Loan Documents shall not be impaired.

9. Lender Expenses. Borrower agreesto pay to Lender:

{a)  concurrent with the execution and delivery of this Agreement, an extension fee in the
amount of Nineteen Thousand Seven Hundred Forty Dollars and No/10¢ (319,740.00); and

(b)  allreasonabie costs, fees and expenses (including, buracdliraited to, reasonable legal
fees) incurred by Lender in connection with the preparation of this /greement. Such of the
foregoing as are incurred prior to the execution and delivery of this Agrzement shall be paid
concurrent with such execution and delivery. All other fees, costs and expensesishall be paid within
five (5) business days after notice from Lender of the amount due and the reason e <for.

10.  Principal Paydown. As a condition precedent to the effectiveness of this
Amendment, Borrowers shall make a principal paydown payment to Lender in the amount of Four
Hundred Fifty Thousand and 00/100 Dollars ($450,000.00) on or before the date hereof, as
determined by Lender in Lender’s sole discretion.

[1.  Ratification, The Loan Documents are hereby ratified, confirmed and approved and
are and shall remain in full force and effect pursuant to the terms and conditions set forth therein,
except to the extent otherwise expressly modified hereby. Each of the Loan Documents is hereby
modified and amended so that all reference to such documents shall be deemed to be a reference to
the Loan Documents as hereby modified and amended.

5
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12, Joinder of Guarantor, Notwithstanding anything to the contrary contained herein,
Cuarantors and the New Kathleen Trust have entered into this Agreement for the purpose of
ratifying and confirming Guarantors’ and the New Kathleen Trust’s obligations under the Payment
Guaranty, Completion Guaranty, and the other Loan Documents, as amended hereby, and to
acknowledge that the Payment Guaranty, Completion Guaranty, and the other Loan Documents, as

amended hereby, remain in full force and effect.

137 Counterpart. This Agreement may be executed in separate counterparts and such
counterparts, taken together, shall constitute a fully executed and enforceable Agreement.

[Remainder of page intentionally left blank; signature page follows.]
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this Agreement
as of the day, month and year first written above.

LENDER; BORROWER:
CIBC BANK USA, PRAIRIE MAIN, LLC, a Delaware limijted
an [llinois state-chartered bank liability company,
By: leapet ety By: PRAIRIE MAIN MANAGEMENT SPE,
Name: _35;.:\“{1 K+ Mo INC., a Delaware corporation, its Managing

- . 8 : § h
Title: _RA40 AR DL Member

By:

Name: Donal P. Bagry, Sr.
Title: President

GUARANTOR:

I"\'wamc: Donal P. Barry, Jr., individually

Name: Sean T. Ba; . individually

Name: James W. Purcell, individuziiy

Name: Michael F. Purcell, individually

Name: Kathieen Barry Boychuck, individually

SIGNATURE PAGE - LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
)

$8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify
that 78 p mdé, b Dbyhe 2D of CIBC BANK USA, an [ilinis state-
charteted bank, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me in person and acknowledped that he/she signed, sealed and

delivered the said instrument as his/her own free and volusntary act and as the free and voluntary act
of CIBC BANK USA, far the uses and purposes thercin set forth.

Given under my hand and notarial seal this 9" 2day of _ Neoge* 2023,

e

lotary Public

Lo sataa st ..{.,,.‘;W S e e ._.:,
g “OFFICIAL SEAL" 1§
: BARBARA KWA '
} Notary Public, State <! (c.ols §
8 My Commisei== Fxpires 011061207

P 00 L/ [27

y Commission Expires:

NOTARY PAGE - LOAN MODIFICATION AGREEMENT
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this Agreement
as of the day, month and year first written above,

LENDER: BORROWER:

CIBC BANK USA, PRAIRIE MAIN, LLC, a Delaware limited
an lllinois state-chartered bank liability company,

By: Ve By: PRAIRIE MAIN MANAGEMENT SPE,
Name: N INC., a Delaware corporation, its Managing
Title: x Member

_}& h e R S“f“

Name: Donal P. Barry, 8r.
Title: President

GUARANTOR:

) VL

Nar Donal\? Barry, Jr., indifidually

Name: éaan I Ba- TV, 'ndmdually
/) /L/L_...---

Namé: Jarfles W. Purcell, individuzisy

2 Y

Nam /ﬁlchae] F. Plircell, individually

ST >

ame: Kathieen Barry Bﬁyehuck, individually

SIGNATURE PAGE - LOAN MODIFICATION AGREEMENT
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DONAL P. BARRY, JR. DECLARATION OF
TRUST DATED MAY 29, 2002

By: {14
hﬁ?nal P. B;Wee

SEAN T. BARRY TRUST DATED JANUARY
13, 2000

S
Sean T. Barry("l’ﬁlstee

JAMES W. PURCELL TRUST DATED
DECEMBER 8, 2004

j am#N Purcell, Trustee

MICHAEL F. PURCELL, II TRUST DATED
JUNE 23,1999

Y4

Kéﬁc?éf F. Purcéll, 1L, Trystee

THE KATHLEEN B. BOYCHUCK ¥ RUST
DATED JANUARY 6, 2011

o 1T

Kathiéen Barw Bo\yﬁhnck Trustee

SIGNATURE PAGE - LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State aforesaid, DO
HEREBY CERTIFY that Donal P. Barry, the President of PRAIRIE MAIN MANAGEMENT
SPE, INC., a Delaware corporation, the Managing Member of PRAIRIE MAIN, LLC, a Delaware
limited liability company, who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appeared before me this day in person and
acknowledgzd that he signed and delivered the said instrument as his own free and voluntary act and
as the free and voluntary act of said limited liability company, for the uses and purpeses therein set

forth.
GIVEN under-1py-band and notarial seal this & i day of _&_, 2023,

oy —
Nofary Pubdifano p wagsy o
Official Smyq

. Notary pulc .
My Commission EMpti@mission ¢ -‘;:ate of flinnpis
e May 16, 2024

NOTARY PAGE ~ LOAN MODHFICATION AGREEMENT
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certity
that DONAL P. BARRY, JR,, an individual, personally known to me fo be the same person whose
name is subscribed to the foregoing instrument, appeared before me in person and acknowledged that
he/she signed, sealed and delivered the said instrurnent as his‘her own free and voluntary act for the
uses and purposes therein set forth.

Given inder my hand and notarial seal this 2 _ day of A , 2023,
(:*\w/
Notary Public _
GERARD P WALSH Ui
Official Sea)

My Commission Exp F€SNotary Public - State of tingis |
My Cammissian Explres May 16 02

§ /b 2oty

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for ibe said County, in the State aforesaid,
DO HEREBY CERTIFY that Donal P. Barry, Jr., the Truster oz the DONAL P. BARRY, JR.
DECLARATION OF TRUST DATED MAY 29, 2002, who is parsonally known to me to be the
same person whose name is subscribed to the foregeing instrument as s:ch Trustee, appeared before
me this day in person and acknowledged that he signed and delivered thé said instrument as his own
free and voluntary act and as the free and voluntary act of said trust, for the 023 and purposes therein
set forth,

GIVEN under my hand and notarial seal this L ! dayof M Nae 2023

‘ Notary Public

GE";"D P WALSi yp
ffici
u Notary p ol Seal

ublic .
¥ Compis I State of [Ninas

My Commission Expires:
P 1% EXpires May 15, 29,4

§S. 0 2p2o

NOTARY PAGE - LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify
that SEAN T. BARRY, an individual, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me in person and acknowledged that he/she
signed, sealed and delivered the said instrument as his/her own free and voluntary act for the uses

and purposes therein set forth.

Given-ander my hand and notarial seal this 2 Z day of aj’\__ , 2023,

AP

Notary Public

GERARD P WALSH Jr
Officia! Seal

My Commission Expire§; Notary Public - State of illingis
My Commission Expires May 16, 2026

I tle- 2026

STATE OFILLINOIS )
) SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for the sai2 County, in the State aforesaid,
DOHEREBRY CERTIFY that Sean T. Barry, the Trustee of the SEAN T BARRY TRUST DATED
JANUARY 13, 2000, who is perscnally known to me to be the samie person whose name 13
subscribed to the foregoing instrument as such Trustee, appeared before ne this day in person and
acknowledged that he signed and delivered the said instrument as his own free (ind rroluntary act and
as the free and voluntary act of said trust, for the uses and purposes therein set to:ih.

GIVEN under my hand and notarial seal this 2 2 day of AQL&;, 2025.

Notary Publia

GERARD P waL i
JR
OMctai Seq)

Notary Publie
- 5t ;
My Commission £yps ale of ifnais

xpires M
S /b 2028 -y 16, 2026

My Commission Expires:

NOTARY PAGE ~ LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify
that JAMES W, PURCELL an individual, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me in person and acknowledged that
he/she signed, sealed and delivered the said instrument as his’her own free and voluntary act for the
uses and pruncses therein set forth.

Given undecmy hand and notarial seal this 2] day of é., . , 2023,

Notary Public )

My Commission Explres:  gerarp » wagsy

Y./t

N Netary Public - State of iliingis
‘m“}é? ien Expires May 16, 2026

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that James W. Purcell, the Trustee of the JAMES VW, FURCELL TRUST
DATED DECEMBER 8, 2004, who is personally known to me to be the sams person whose name
is subscribed to the foregoing instrument as such Trustee, appeared before me this 42y in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act and
as the free and voluntary act of said trust, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this 27 day of 9; . 2023,

NOTARY PAGE - LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify
that MICHAEL F. PURCELL, an individual, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me in person and acknowledged that
he/she sigrd. sealed and delivered the said instrument as his/her own free and voluntary act for the
uses and purpuoses therein set forth.

Given under :av hand and notarial seal this_2 ") day of J\« , 2023,

Notary Public

GERARD P w51y g

- . ¥ o
My Commission EXDIE! Notary pypiie Slti?:’oflrﬂnnis

" N
. onunismm Expires May 14 20626

Sl 2026

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

The undersigned, a Notary Public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that Michael F. Purcell, the Trustee of the MICHAEL F. PURCELL, I
TRUST DATED JUNE 23, 1999, who is personally known to me 1o be the san.e person whose
name is subscribed to the foregoing instrument as such Trustee, appeared before e this day in
person and acknowledged that he signed and delivered the said instrument as his swn free and
voluntary act and as the free and voluntary act of said trust, for the uses and purposes therein set
forth.

GIVEN under my hand and notarial seal this & J day of QLQ , 2023,

NOTARY PAGE — LOAN MODIFICATION AGREEMENT
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STATE OF ILLINOIS )
} SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify
that KATHLEEN BARRY BOYCHUCK, an individual, personally known to me to be the same
person whese name is subscribed to the foregoing instrument, appeared before me in person and
acknowledged diat he/she signed, sealed and delivered the said instrument as histher own free and
voluntary act for tp2 uses and purposes therein set forth.

Given under my huad and notarial seal this 21 day of {JL/ , 2023.

Notary Public

GERARD P WALSH JR
Official Seal

Notary Public - State of inols

thmn Expires fnay 16, 2026

My Commission

S e 2016

STATE OF ILLINOIS )
) S8
COUNTY OFCOOK )

The undersigned, a Notary Public in and for the sa'g County, in the State aforesaid,
DO HEREBY CERTIFY that Kathleen Batry Boychuck, the Trusies of THE KATHLEEN B.
BOYCHUCK TRUST DATED JANUARY 6, 2011, who is personally Inown to me to be the same
person whose name is subscribed to the foregoing instrument as such Trust-e, anpeared before me
this day in person and acknowledged that he signed and delivered the said instrumet as his own free
and voluntary act and as the free and voluntary act of said trust, for the uses and puiposss therein set

forth.

GIVEN under my hand and notarial seal this A Z day of & , 2023,
N S

Notary

GERARD P waL s pn

e , Cfficlal Sag)
My Commission Expire§, ~Notary pubiie g0’ inots

M
¥ Commission Expires May 15, 202s

T 162026

NOTARY PAGE - LOAN MODIFICATION AGREEMENT
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EXHIBIT A
LEGAL DESCRIPTION OF PREMISES
LOTS 1, 2, AND 3 INBLOCK 6 IN HODGE'S ADDITION TO PARK RIDGE, A SUBDIVISION

IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address of Property: Permanent Index No(s).: 09-35-201-001
12-14 Main St-eet
Park Ridge, [Vipnis 60068

EXHIBIT A - LOAN MODIFICATION AGREEMENT



