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MORTGAGE

HWatkins

Loan#: 0322993658
FIN:14-23-131-063-2.003,14-33-131-063-
1023

DEFINITIONS

Words used in multiple sections of this document <=z defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectisus 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are 2lso provided in Svetion 17.

Parties

(A} "Borrower"” is Evan Watkins and Morgan Burch, Pavoand and Wife;, currently residing at 824
Benton Ave, Nashville, TN 37204 United States. Bormoweris the mortgagor under this Security Instrument.
(B) "Lender" 1s Fifth Third Bank, National Association, Lender is a National Banking
Organization organized and existing under the laws of United States ol America. Lender's addressis 5001
Kingsley Drive, MD: 1MOB2X, Cincinnati. OH 45227. Lendei iy the mortgagee under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

Documents

{C) "Note" means the promissory note dated June 26, 2023, and signed by each Borrower who) is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pez-and ink signature, or {1i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SI4N; as applicable. The
Note evidences the legal obligation of each Borrawer who signed the Note to pay Lender Four Hundired Eighty-One
Thousand Five Hundred And 00/100 Dallars (U.5, $481, 508.00) plus interest. Each Borrowcr who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than July 1, 2053.

(D) "Riders" means all Riders to this Security Instrument that are signed by Bommower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as
applicable]:

Adjustable Rate Rider [ Condominium Rider U Other(s) [specify]
O01-4 Family Rider O Plannied Unit Development Rider
O Second Home Rider

{E) "Security Instrument” means this document, which is dated June 26, 2023, together with all Riders to this
document.

1LLINQIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  Q7/2021
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Additional Definitions

{F) "Applieable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(G) "Community Association Dues, Fees, and Assessiments™ means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organizaticn.

(H) "Default™ means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrament on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security [nstrament;
(111} any materially false, misleading, or inaceurate information or statement to Lender provided by Borrower or any persens or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as desenibed in Section §; or (iv} any action or proceeding described in Section 12(e).
{1} "Electronic Purd Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, win'ch is inittated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or adthuiize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automatsd teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with suclifirancial institution, wire transfers, and automated clearinghouse transfers.

{J) "Electronic Signature™ saeane an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

{K) "E-SIGN" means the Election’c Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time te time, or atiy applirable additional or successor legislation that governs the same subject matter.

(L} "Escrow Items" means: (i) taxes and/as essments and other items that can attain prionty over this Secunty Instrument as a
lien or encumbrance on the Property; (ii) ieasehoid payments or ground rents on the Property, if any; (iii) premiums for any and
all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payabls by Borrower
to Lender in lieu of the payment of Morigage Irsurince premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessmen|s it Tender requires that they be escrowed beginning at Loan closing or at
any time during the Loan term.

{M) "Loan" means the debt obligation svidenced by the Nole, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Secuiity Jastrument, plus interest.

(M) "Loan Servicer” means the entity that has the contractual gkt to receive Borrower's Periodic Payments and any other
payments made by Barrower, and administers the Loan on behalt =i Yender. Loan Servicer does not include a sub-servicer,
which 15 an entity that may service the Loan on behalf of the Loan Servirer:

(0} "Miscellaneous Proceeds” means any compensation, settlement, awe 2 0f damages, or proceeds paid by any third party
{other than insurance proceeds paid vnder the coverages described in Sectiod 5) for: (i) damage to, or destruction of, the
Praoperty; (ii) condemnation or other taking of all or any part of the Property; (i1i}.conveyance in lisu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{P) "Mortgage Insurance" means insurance protecting Lender against the nonpayment'of «or Default on, the Loan.

{QQ) "Partial Payment" means any payment by Borrower, other than a voluntary prepaymont parmitted under the Note, which
is less than a full outstanding Periodic Payment.

(R} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest inde the Note, plus (ii) any
amonnts under Section 3.

(8} "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN TdZ PROPERTY."

{T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/os-g7copancy of the
Property by a party cther than Borrower.

(U) "RESPA" means the Real Estate Settlement Procedores Act (12 U.8.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amendad from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrament,

{W) "UETA" means the Uniform Elecironic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

JLLINQIS—Single Famly~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Bomrower mortgages, grants, conveys, and warrants to Lender the following described propertly located in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 448 W Armitage Ave Apt 3, Chiecage, Illinois 60614 ("Property Address"), and
Borrower releases and waives all tights nnder and by virtue of the homestead exemption laws of this State.

TOGETEER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to thedmprovements on such proparty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral righte; oil or gas rights or profits, water rights, and fixtures now or subsequently a parl of the property. All of
the forepoing is referrad/iodin this Security Instrument as the "Property.”

BORROWER REFRSENTS, WARRANTS, COVENANTS, AND AGREES thai: (i) Borrower lawfully owns and
possesses the Property conveyed i this Security Instrument in fee simple or lawfully has the right to use and oceupy the
Property under a leasehold estate,(11) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and fiii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and oviaership interests of record. Borrower wamants generally the title to the Property and
covenants and agrees to defend the title to the Ploperty against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing;

THIS SECURITY INSTRUMENT combines ¢ziform covenants for national use with limited variations and non-
uniform covenants that reflect specific [llinois state requirezients to constitute a uniform security instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenart aud. agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepaymeof Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepaymént/charges and late charges due under the Note, and
any other amounnts due under this Security Instrument. Payments due under the Nz and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment undzr the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payméris due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender:<a)'cazh; (b) money order; (¢} certified
check, bank check, treasurer's check, of cashier's check, provided any such check is drawa upen an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated ir“tie Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lendzer-may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not reiisve Borrower from
making the full amount of all payments due under the Note and this Security Insirument or performing ihs chvenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments er Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments al the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Pesiodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or retum
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payofT request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the fomre,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202]
£ 252929 Page 3 of 14
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow ltems. If ail outstanding Periodic Payments then due are paid in foll, any payment amounts
remaining nay be applied to late gharges wnd (0 any amounts (hen due under this Securily Instrument. If all sums then due
under the Note and this Security Iastrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ong or more Periodic Payments and the amount of any
late charge due for a debnquent Periodic Payment, the payment may be applied to the delmquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} N Zhange to Payment Schedule. Any application of payments, insurance proveeds, or Miscellaneous Proceeds
to principal due undecthe Note will not extend or pestpone the due date, or change the amount, of the Periodic Paytments.

3. Funds ter Escrow [tems.

{n) Eserow Reguiement; Eserow Items. Except as provided by Applicable Law, Bormower must pay to Lender on
the day Periodic Payments(ave due under the Note, until the Mote is paid in tull, a som of money Lo grovide for payinent of
arsounts doe for all Escrow ligms (the "Funds™), The amount of the Funds required o be paid sach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notiees or invaices of amounts fo be pard under this
Seetion 3.

(1) Payment of Funds; Waiver sorrower must pay Lender 1he Funds for Escrow Temas unless Lender waives (hiz
obligation in writing. Lender may waive this sohgation for any Eserow Ilem at any vinme. In the event of such waiver, Borrower
must pay directly, when and where payable, teeavaunts due for any Bscrow ltems subjecl to the waiver. I Lender bas waived
the requirernent to pay Lender the Funds for any ora!! Escrow Items, Lender may require Borrower to provide proof of direct
payment of those iterns within such time period as Lerd<r may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed (o bs a ctvienant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuan. to & waiver, and Borrower fails to pay timely the amount due for
an Escrow item, Lender may exercise its rights under Section? to-pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 2.

Except as provided by Applicable Lav, Lender may withdvaw/diz warver as to any or all Escrow licms at any time by
giving a nolice in accordsnce with Section 16; upon such withdrawal, Borosver must pay 1o Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided Uy Anplicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximuni-amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be Lield in an institution whese deposits are insured by a 1.5, fedesal agency, instrumentality, or entity
fincluding Lender, if Lender is oi tstituiion whese deposils are so insured) or i any Fecderai-Home Loan Bank. Lender will
apply the Funds o pay the Bserow lems no later than the time specified uider RESPA, Lender mav not charge Borrewer for:
(1) halding and applying the Funds; (ii) annually anal¥zing the ¢scrow accowm; or (1) verifvirg ths Bscrow Items, unless
Lender pays Borrewer interest on the Funds and Applieable Law permits Lender to ke snch a chiarge Unless Lender and
Borrewer agree in writing or Applicahle Law requires interast to be paid on the Funds, Lender will 4o 'be required to pay
Rusrower any interest or earnings on the Funds. Lender will give to Borrewer, without charge, an annui] accounting of the
Funds as reqiired by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
cscrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow sccoun for the payment of the Escrow Items, If there is a shortage or deficiency of
Funds hi:ld in escrow, Lender will notify Borrower and Borrower will pay to Lender ihe amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if requircd by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charpges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leaschold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Bomower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless

ILLINGIS-5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 07/2021
Ex 252929 Page dof 14
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Bomower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded; or {e¢) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has prierity or
may attain priority over this Security Instrument and Barrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.
3. Property Insurance.

{a) Insurance Regunirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against lass by fire, hazards included within the term "extended coverage," and any other
hazards including. but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ol insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender ¢ quires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage recnired by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right t0 dizapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintuin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covrrazes described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required bv-Avplicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage ottzir.d by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the proyiacs of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but mmght not
protect Borrower, Borrower's equity in the Propérty, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was plevionsly in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insuraic e coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Bommower's
insurance policy or with placing new insurance under this Sacticn, 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Nove.ratz from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payiaeit

() Insurance Policies. All insurance policies required by Lenser'and renewals aof such policies: {i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard/ morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Bormower will promptly give to Lender proof of paid premiums and recewalnotices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction %, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional 10ss payes,

{d} Proof of Less; Application of Proceeds. In the event of loss, Borrower must zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any iisurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Propeity, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be 1eseCrid by such restoration
or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the gubsequent repair
and restoration period, Lender will have the right to bold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed (o Lender's satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements} provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in & single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restonng the Property, or payable jointly to both.
Lender will not be required to pay Bormower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partties, retained by Barrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or

JLLINOGIS=5Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. It Lander files, negotiates, or settles a claim, Borrower agrees that any
imsurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts
unpaid under the'Wole or this Security Instrument, whether or not then due.

&. Gecupsncy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year afer he date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or vale,s extenvating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainteuance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Propeziy to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintainAiig Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender deicrrianes pursuant to Section 5 that repair or restoration is not economically feasibie,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceedsars-paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restocing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and ie=loration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair o restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disburserients directly to Borrower, to the person repairing or restoring the
Property, or payabie jointly to both. If the insurance or coudzmnation proceads are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or rastoration.

Lender may make reascnable entries upon and inspecticns 74 the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vwi' give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower will be in Default if, during ihe Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kioy/l=dge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide/Lznder with material information) in
connection with the Loan, 1ncluding, but not limited to, overstating Borrower's incoine < agsets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Bemower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Ins runwent.

{2) Protection of Lender's Interest. If: (i) Bomwower fails to perform the covenants and agrenmzais contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect’t ~odar's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for esndemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to-eaforce laws or
regulations); or {iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiving the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may aitain priority over this
Security Instrument; {II) appearing in court; and (Iil) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fecs; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Secticn 9, Lender 1s not required
to do so and is not under any duty or obligation to do so. Lender will not be iiable for not taking any or all actions authorized
under this Section 9.

ILLINOYS—Simngle Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defauvll, Lender may work with Borrower (o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower {or available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 3(c), unless prohibited by Applicable Law,

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Insirument. These amounts may bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the Iease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Barrower will not;without the express writlen consent of Lender, alter or amend the ground lease. If Bormower acquires fee
title to the Propirlyy e leasehold and the fee titte wiil nol merge unless Lender agrees to the merger in writing.

16. Assignment of Rents,

{a) Assignmane (T Rents. To the extent permitted by Applicable Law, in the event the Property is leased lo, used by,
ar occupied by a third pasty *Tenant"}), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payabic. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Bormow r will receive the Rents until (i) Lender has given Bomrower notice of Default pursuant to
Section 26, and (i1} Lender has givail notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assigniier: for additional security only.

{b) Netice of Diefault. To the exient permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Lomower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender vill be enfitled to coilect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due nnd unpaid to Lender upon Lender’s written demand to the Tenant; (iv)
Bormower will ensure that each Tenant pays all Renis dx2-t0 Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law providcsotherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, preminms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then t0 a:y other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account tor only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and riarage the Property and collect the Rents and profits
derived from the Properly without any showing as to the inadequacy of the'’Toperty as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover tl e costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes v-it become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borower may not collect any of the Rer: (s miore than one month in advance
of the time when the Rents becomne due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agiees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has/aot performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(1) Contro} and Maintenance of the Property. Unless required by Applicable Law, Lender, ol 7/receiver appointed
under Applicable Law, is not obligated to enter upan, take control of, or maintain the Property before or atier miving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 50 at any time when Borrower
1s in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(2} Payment of Premiums; Substitution of Felicy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgape
Insurance in effect. II Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that such maortgage insurer is no
langer eligible to provide the Mortgage Insurance coverage required by Lender, Bomrower will pay the premiums required to
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obtain coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separatcly designated payments that were due when the insurance coverage ceased to be in effect. Lender wiil
accept, use, and reiain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bommower any interest or earnings on
such loss reserve.

Lender will n¢ longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Ynsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mertgage
Insurance ends in aclordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination 1s required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
raie.

(b} Mortgage Insuraase Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Bomrower does not repay the Loaras agreed. Borrower is nof a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evalv2ie their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that she¢e hr modify their risk, or reduce losses. These agreements may require the mortgage
insurer o make payments using any sourze of funds that the mortgage insurer may have available (which may include funds
obtained from Morigage Insurance premiums’.

Ag a result of these agreements, Lendcr atipther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amairis that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Bor.ower has agread to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for M rigage Insurance; (iii} entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Tnsyiance under the Homeowners Protection Act of 1998 (12
U.5.C. § 4901 et seq.), as it may be amended from time to time, orany additional or successor federal legislation or regulation
that governs the same subject matier ("HPA"). These rights under the 1A may include the right to receive certain disclosures,
to request and obtain cancellation of the Morlgage Insurance, to have thie Mrrtgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearneZ-at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeliare,

{2) Assignment of Miscellaneous Preceeds, Borrower is unconditizpzlly assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender

(b} Application of Miscellaneous Proceeds upon Damage te Property. i the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender aseriisithe restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repaiz-During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender hat bad an oppoertunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may inclad: satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited ta, liccnsing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay forihe repairs and
restoration in a single dishursement or in a series of progress payments as the work 1s completed, depending c¢n the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellanzons Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
gxcess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{e) Application of Miscellaneous Praceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellanzous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 0772021
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In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amouni of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Bomrower and Lepder otherwise agree in writing,

{d) Seitiexwent of Claims. Lender is authorized te collect and apply the Miscellaneous Proceeds gither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1)
abandans the Properiy; ni-(ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined “athe next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miazellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

() Proceeding Affecting Lender's Intevest in the Property. Borrower will be in Defanlt if any action or proceeding
begins, whether civil or criminal, thit, 7o Zender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. Borrower can cure such a Defauli and,
if acceleration has occurred, reinstate as prosidec in Section 28, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matgrial impairment of Lender's interest in the
Property or rights under this Security Instrument. Bomewer is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impaiiim=t of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied .o resicration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Insirvzient if Lender exiends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender »vi' not be required 1o commence proceedings against
any Successor i Interest of Borrower, or to refuse to extend time for payrent or otherwise modify amortization of the sums
secured by this Security Instrament, by reason of any demand made by i< origina! Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy inclucing, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in sia2unts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any tight or remedy by Lender.

14. Joint and Several Liability; Signatsries; Successors and Assigns Bound! Somower'’s obligations and liablity
under this Security Instrument will be joint and several. However, any Borrower who signs ths Security Instrzment but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrani suck-Jorrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Secunty Instrument to waive any ar plicable inchoate nghts
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Insin:ti=nt fo assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obiigatzd to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agreeteaxtend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Insirument withouvsuch Borrower's
consent and without affecting such Borrower's obligations under this Secunity Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assnmes Borrower's obligations
under this Security Instrument in writing, and 1s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges,

(2) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zong determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be respensible for the payment of any fees imposed by the Federal
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Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection wilh any flood
zone determunations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borraower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
ncluding: (i) reasonable attorneys' fees and costs; (i) property inspection, valvation, mediation, and loss mitigation fees; and
(iii) other related fees.

(©) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrement to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(@) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge vill be reduced by the amouni necassary to reduce the charge to the permitted limit, and (ii) any sums already
collected from/sarrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction #ill be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for xode. the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to'Berrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's 2uysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
comnection with this Security Instrument will oe 03emed to have been given to Borrower when (i) mailed by first class mail, or
{ii} actually delivered to Borrower's Notice Addrsss (as defined in Section 16{c) below) if sent by means other than first class
mail or Electronic Communication (as defined in S&riien 16(b) below). Motice to any one Borrower will constituie notice to all
Borrowers unless Applicable Law expressly requires-sherwise. If any netice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law raquirement will satisfy the corresponding requirement under this
Security Instrament,

(b} Elecironic Notice to Borrower. Unless another Jel wery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic commuracation ("Electronic Communication™) if: (i} agreed to by
Lender and Borrower in writing; (i1) Borrower has provided Lender ‘with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option o receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and.(i¥) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with {ais &ecurity Instrument witl be deemed o have
been given to Borrower when sent unless Lender becomes aware that such notice 45 not delivered. If Lender becomes awars
that any notice sent by Electronic Communication is not delivered, Lender will retend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw .2 apreement o receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrowar's wwithdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower ncuce £"Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. | f Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate a7 £'ectronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, incnrding any changes to
Borrower's Electronic Address if designated as Notice Address, It Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Bomrower will report a change of Notice Address only through that specified provedure.

(d) Notices te Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security lnstrament will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrument.

{(¢) Boerrower's Physical Address. In addition to the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by federal law and
the law of the State of [llinois. All rights and obligations conlained in this Security instrument are subject to any requirements
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and limitaticns of Applicable Law. If any provision of this Security Instrumenti or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; {c) any reference to "Section” in this decument
refers to Sections contained in this Security Instrument unjess otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, nraragraph, or provision.

18. Bedrowar's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer 2£ the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means ary '=gal or benelicial interest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for died, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower t0'a. aurchaser at a future date,

If all or any part of the Jrrperty or any Interest in the Property is sold or iransferred (or if Bomrower is not & natural
person and a beneficial interest in Sorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sesvr=d by this Security Instrument. Hoewever, Lender will not exercise this aption if
such exercise is prohibited by Applicable Zaw.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 15'g've) in accordance with Section 16 within which Borrawer must pay all sums
secured by this Security Instrument. If Borrower 1uils 1o pay these sums prior to, or uporn, the expiration of this period, Lender
may invoke any remedies permiited by this Security 17~trument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remadias, including, but not limited to: {a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and () otner fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acctleration. If Borrower meets certain conditions, Barrower
will have the right to reinstate the Loan and have enforcement of thiz Seovrity Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) stch other period as Applicable Law might specify for

the termination of Borower's right to reinstate. This right to reinstate wili'not arply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions:/aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occuered; {hb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses mcurred in enforcing this Security
[nstrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and cos's; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Properly and/or sights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Barrower's obligation to pay e “ams secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of tue Hilowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, orcashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrowet's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceletation had occurred.

11, Sale of Note, The Note or a partial interest in the Note, togeiher with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obtigations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument throwgh the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
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due under the Note and this Security Instrarment; (b perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Seeurity Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Sorrower will be given wnlten notice of the change which will state the nume and address of the new Loan Sgrvicer,
the address o whicli payments should be mage, and any other information RESPA and other Applicahle Law require in
connection with a notece of iransfer of servieing,

23, Notice of Grievance, Until Boimower or Lender has notified the ether party (in accordanee with Section 16) oF an
alleged breach and afforded the other party a reasonable period after the giving of such notiee to fake corractive action, neither
Borrower nor Lender may comunence, Join, or be joined 1o any judicial action (either as an individual litigant or 2 member o2
class} that (a) anses from the other party's activms pursuian fo this Security Instrument or the Note, or (bialleges that the other
party has breached any provision of this Security Instrument or the Nots, 1T Applicable Law provides a time peried that must
elapse before certain action can be taken, (hat e period will be deemed ¢ be reasonable for purposes of this Sectivn 23. The
netice of Default ziven (¢ Borrower pursuant to Seclion 26(a) and the notice of acceleration given to Bormewer pursuant to
Section |9 will be doemicel to saiisly the notiee 2nd opportunity to take corrective action provisions of this Section 23,

24, Hazariens Substances.

(a) Delinitiowe. A used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Properly
is lncaled thal relate to'nezih, safely, or cavironmental protection; (i) "Hazardous Substences” include {A) those substances
defined as toxic or hazardaus substances, poHutanis, or wasies by Environmental Law, and (B} the following substances:
gasoling, keresenc, other flamimabiz or loxic pefroleum prodicets, toxic pesticides and herbicides, volanle solvents, malerials
containing asbestos or formaldefyZ<, corrosive materials or agents, and radioactive materials; (i1) "Environmental Cleanup”
includes any responge action, remedialagiion. or remoeval actton, vs definéd in Envivonmental Law; and (v) ag "Environmeninl
Condition” means a condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or ralease of any Hazardous Substasees, oy thireaten to relense any Hazardous Substances, on or in the Properiy.
Borrower will not do, nor allew anyone else (o de, anything affecting the Property thal: (1) vivlates Environmental Law; (11)
creales an Envirommental Condition; or (i) due te i ricsence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely alfect the valle of ihe Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal residential uses and to maintenance ol the Property (including, but not limited to, hazardous substances
in consumer products).

{c} Notives; Remedial Actions. Borrower will promptly give Lender wrilten nolice oft {1) any investigation, claim,
demand, lawsuit, or other action by ary governmental or regulatory agonoy or private pacty involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has arfaal knawledge: (i) any Envirenmentz! Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat €1 relbase of any Hazardons Substance; and {iii)
any condition cansed by the presence, use, or release of @ Hazardows Substance G adversely affects the value of the Proparty,
If Borrower learus, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrows . will proniptly take all necessary
remedial actions in accordance with Environmental Law, Nothing in this Security Instriment will create any obligalion on
Lender for an Environmental Cleanup.

25, Electronie Note Signed with Borrower's Electronic Signature, I the Note eviden :ing 'he debt for this Loan 1s
clectronic, Borrower acknowliedpes and represents W Lendor thut Borrower: (2] expressly consentea nd Gsttended o sign the
eigcironic Note using an Electmonic Signature adopied by Borrower {*Borrower's Electronie Sigpaturd Vinstead of signing a
puper Note with Berrower's written pen amd ink signarre; (1) did not withdraw Borrower's express‘consant 1y sign the
eleciyonic Notg vsing Borrower's Elecirenic Signaiure; (¢) understoed thet by signing the clecironic Note using Borrower's
Eiectronic Signature, Borrower promised to pey the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Nole with Borrower's Electronic Signature with the intent and uaderstanding that by doing so, Bormower
promised to pay the debt evidenced by the elecranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Bomrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law; (i) the
Default; (ii) the action required to cure the Defanlt; (iii) a date, not less than 30 days (or as otherwise specified by Applicable

JLLINOQIS-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 304 07/2021
Ex]  25292.9 FPage 2 of 14
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Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Secority Instriment, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of @ Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may [oreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and cosis; (ii)
property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrament.

27. Relense. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bedrowr will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing (his Securicy Instrument, but only if the fee is paid to a third patty for services rendered and the charging of the fee is
permitied under Applicalls Law.

28. Placemen® of Zallateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrowir's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Borrowel's zoMlateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any <iaim that Borrower makes or any claim that is made against Borrower in cormection with
the collateral. Borrower may laier cancel)anv insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as tequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrawer will be responsible for fite cpsts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of'the insurance, until the effective date of the cancellation or expiration of the
msurance. The costs of the insurance may be add«d -ty Borrower's total outstanding balance or cbligation. The costs of the
insurance may be more than the cost of insurance Boseower may be able to obtain on its own.

BY SIGNING BELCW, Borrower accepts and agre =s to the terms and covenants contained in this Security Instrament
and in zny Rider signed by Borrower and recorded with it.

5

- BORROWER - Evan Watkins
3

. «t".) ;I i
x‘; # __.f U ogm o

- BORROWER-=. MOrgan Burch.

ILLINCIS-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3084 §7/202]
& 252929 Page 130f 14



|
é
|

2318747177 Page: 15 of 24

UNOFFICIAL COPY

[Space Below This Line for Acknow_[gdgment]

03229996359

State of . Aotesn/ 9 &3

County of M

The foregoing instrument was acknowledged before me this dﬁ‘ ] @1 ﬁ*‘; A d?

Morgan Burch, Husband and Wife;.

by Bvan Watkins and

JOHN DECICCO NotiZyPubli
OFFICIAL SEAL  § '
otz v Public, State of linois My'
My Comnmission Expires
lu:iwlm;arsﬂ, 1023

UMfiinigsion Expires:

Individual Loan Originator: Anthony Lupescu, NMLSRID: 224410
Loan Originator Organization: Fifth Third Bank, N.A.,NMLSRID: 403245
Individual Loan Originator (Crediior): Anthony Tupesecr, NMLSR ID: 224410

s 30723

Loan Originator Crganization (Creditor): FAifth Third bank; National Association, NMLSRID: 403245

TLLIMOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FE 252929

Form 3014 (7/2021
Page 1dof 14
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"EXHIBIT A" ADDENDUM

PARCEL 1:

UNIT 448-3 AND PARKING UNIT P-4 IN THE ARMITAGE VILLAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF LOT 2 (EXCEPT THAT PART OF LOT 2
WHICH LIES NORTH OF THE SOQUTH 73 FEET THEREOF AND WHICH LIES WEST OF THE EAST LINE OF
SAID LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF THE SOUTH 73 FEET OF SAID LOT 2) IN J.
ELMER CABLE'S RESUBDIVISION OF LOTS 1 TO 8 IN C.O. HANSEN'S SUBDIVISION OF LOTS 1 TO5IN
CARLSON AND WELTZ'S SUBDIVISION OF THE WEST 2 ACRES OF BLOCK 29, ALSO LOTS 1 AND 2 IN J.
WADINGTON SUBDIVISION OF THE EAST 3 ACRES OF BLOCK 29, ALL IN CANAL TRUSTEES
SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF
THE SOUTHWIZET 1/4 OF SECTICN 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIQIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TG THE DECLARATION OF
CONDOMINIUMREZORDED AUGUST 16, 2004 AS DOCUMENT NUMBER 0422934005 AND THE FIRST
AMENDMENT RECCRZED JULY 12, 2005 AS DOCUMENT NUMBER 0519318004, AS AMENDED FROM TIME
TO TIME, TOGETHERYVITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, [LLRNGIZ

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE ugt: OF ROOF SPACE R-1, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHELD TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0422934005,

Parcel ID{s): 14-33-131-063-1003 (Affects Unit443-3), 14-33-131-063-1023 (Affects P-4)

t.egal Description PT23-9219TFAJB0



2318747177 Page: 17 of 24

UNOFFICIAL COPY

CONDOMINIUM RIDER

Watkins
Loan #: 0322999699

THIS CONDOMINIUM RIL:E# 15 made this 26th day of June, 2023, and is
incorporated into and amends and supplencents-the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") 'of tne same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Fifeh( Third Bank, National Association
(the "Lender") of the same date and covering the Properiv described in the Security Instrument and
located at:

448 W Armitage Ave Apt 3, Chiltzgo, IL 80614

[Property Address]
The Property includes a unit in, together with an undivided intercst.in the common elements of, a
condominium project known as:

Armitage Village Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Preject (the "Owners Assoctation") holds title to property for the benefitor use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Botrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, wariandes,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM

INSTRUMENT

25434.3 Form 3140 07/2021
Page ] of 3
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Condominium Projeet; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
B. Property Insuranrce. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "exiended coverage," and any other hazards, including, but not
limied to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lendervaives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property.-anr. (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on(the Property is deemed satisfied to the extent that the required coverage is
provided by the'Orviers Association policy.
What Lendzi tequires as a condition of this waiver can change during the term of
| the loan.
: Borrower will give Lender prompt notice of any lapse in required property
: insurance coverage provided by tlie master or blanket policy.

In the event of a distribatizn of property insurance proceeds in lieu of restoration
or repair fellowing a loss to the Prope.ty, whether to the unit or to common elements, any
proceeds payable to Borrower are herebv assigned and will be paid to Lender for
application to the sums secured by the Selurit; Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association/m-irtains a public liability insurance
policy acceptable in form, amownt, and extent of coverags to Lender.

D. Condemnation. The proceeds of any award orciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the corimon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be raid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice (o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to
(1) the abandenment or termination of the Condominium Project, except for abandzpment
or termination required by law in the case of substantial destruction by fire or otier
casualty or in the case of a taking by condemnation or eminent domain; {ii} any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (11} termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

| INSTRUMENT

=X 254343 Form 3140 07/2021
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F. Remedies. If Borrower does not pay condeminium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agtee to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY S5IONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomiriym Rider.

= BDRRG@IBR—Q:.Mjnngan\“, -E'l'.fc-l. !

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM
INSTRUMENT
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TIXED/IADTUSTABLE RATE RIDER
(30-day Average SOFR Tndex (A Published by the Federal Reserve Bank of New York)-Rate Caps)

Watkins
Loan #: 0322999699

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of June, 2023,
and is incorporaied bito and amends and supplements the Mortgage, Mortgage Déed, Deed of
Trust, or Security Deed (the "Security [nstrument"} ¢f £l same date given by the undersigned (the
"Borrower") to secure Bomower's Fixed/Adjustable Rate Mote (the "Note") to Fifth Third
Bank, National Association (the "Lender") of the. came date and covering the property
described in the Security Instrument and located at:

448 W Armitage Ave Apt 3, Chicagu,; /(L 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR a CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADWJSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT A™NY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES Thk
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—Single Family— Fannie Mae / Freddie Mae Uniform Instroment

254616 Form 3142 07/2021
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("Monthly Payment") and an initial fixed interest rate of 5. 750%. The Note also provides for a
change in the ininal fixed interest rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of July, 2030, and the adjustable interest rate I will pay may change on the first day of the
month every 6th month thereafier. The date on which my imitial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a
"Change Date."

(¥) The Tndex

Beginuiag with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated sud provided to the general public by an administrator (the "Administrator"). The
"Index" is a bencaniazk, known as the 30-day Average SOFR index. The Index 1s currently
published by the Fedcra! Reserve Bank of New York. The most recent Index value available as of
the date 45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zere, then the Current Index wiil be decmed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before cach Change Date, the Note Heidor will caleulate my new interest rate by adding
Three percentage points (3. 000%) (the "Mavein™ to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in acenrjunce with Section 4(G)(2) below. The Note
Holder will then round the resuit of the Margin plus \k< Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits steies in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change 1z

The Note Holder will then determine the amount of the Mcnthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe.at the Change Date on the
Maturity Date at my new interest rate in substantially equal payments. T'oz.result of this calculation
will be the new amount of my Monthly Pavment.

(D} Limits on Enterest Rate Changes

The interest rate I am required to pay at the first Change Date will no be greater than
10.750% or less than 3. 000%, Thereafter, my adjustable interest rate will never ke ficreased or
decreased on any single Change Date by more than one percentage point (1.0%) fror: the rate of
interest | have been paying for the preceding 6 months, and will never be greater than 1@.750%
or less than 3. 000%.

(L) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date watil
the amonnt of my Monthly Payment changes again.

() Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (Zach, a "Replacement Event") occur; (1) the Administrator has permanently or indefinitely
stopped peoviding the Index to the general public; or (i1) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Koplicement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may als» select a new margin (the "Replacement Margin"), as follows:

(1) If averiacement mndex has been selected or recommended for use in consumer
products, whuding residential adjustable-rate mortgages, by the Board of Govemors of
the Federal Reserve System, the Federal Reserve Bank of New York, or 2 committee
endorsed or convened bv the Board of Governors of the Federal Reserve System or the
Federal Reserve Bark ol New York at the time of a Replacement Event, the Note
Holder will select that mdex as the Replacement Index.

(2) If a replacement index kas net been selected or recommended for use in consumer
products under Section (G)(1)« toe time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort tojselect a Replacement Index and a Replacement
Margin that, when added together, ihe Note Holder reasonably expects will minimize
any change in the cost of the loan, taking %ito account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margi, i1 any, will be operative immediately
upon a Replacement Event and will be used to determine n.y interest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacemient Zvent. The Index and Margin
could be replaced more than once during the term of my Note, butunly if another Replacement
Event occurs. After a Replacement Event, all references to the "Ladea" and "Margin" will be
deemed to be references to the "Replacement Index” and "Replacement Margin.”

The Note Helder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORWOWER

1. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate nnder the

terms stated in Section A above, Section 19 of the Security Instrument will read as follows:
Transfer of the Property er a Beneficial Interest in Borrewer. For

purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—3ingle Family— Fannie Mae / Freddie Mac Uniform Instrament
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If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withowt Lender's prior written consent, Lender
may require immediate payment in full of all sums sacured by this Security
[nstrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
»eceleration. The notice will provide a period of not less than 30 days from the
id=2e the notice is given in accordance with Section 16 within which Borrower must
pay. il sums secured by this Sccurity Instrament. If Borrower fails to pay these
sums prior to, or upon, the expiration of this peried, Lender may invoke any
remedizs jiermitted by this Security Instrument without further notice or demand
on Borrowerand will be entitled to collect all expenses incurred in purswing such
remedies, including, but not limited to: (a) reasonable attormeys' fees and costs; (b)
property inspectior-and valuation fees; and (c) cther fees incurred to protect
Lender's Interest in the Froperty and/or rights under this Security Instrument.

2. When Borrower's 1itizl 1ixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abovs, Saction 19 of the Security Instrument described in Section Bl
above will then cease to be in effect;apd-the provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or-a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial intersst in the Property, including. but not limited te, those beneficial
interests transferred in a bond for deed, coniract tor deed, installment sales contract
ar escrow agreement, the intent of which 1s the f2a-sfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interestin the Property is sold or
transferred (or if Borrower is not a natral person and-a beueficial interest in
Borrower is sold or transferred) without Lender's prior wriitco.consent, Lender
may require immediate payment in full of all sums secured Yy-this Security
Instrument. However, Lender will not exercise this option if sucl ¢xercise ig
prohibited by Applicable Law. Lender also will not exercise this optina-if (a)
Borrower causes to be submitted to Lender information required by Lender-to
evaluate the intended transferee as if a new loan were being made to the transieree,
and (b) Lender reasonably determines that Lender's security will not be impaiied
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument 1s acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the lean assumption. Lender
may also require the transferse to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 38-day Average SOFR
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obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instroment. If Borrower fails 1o pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument
wi hout further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasanahle attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) ciner Fzas incurred to protect Lender's Interest in the Property and/or rights
under this-Secuvity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Puder.

;-/: :

¥

i -y
R oy A '
S Ay f/gw”/

- BORROWER % ~Morgsn Burch
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