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ASSIGNMENT OF 1ENTS

THIS ASSIGNMENT OF RENTS dated June 28, 2023, is mede and exsouied betwean MARSHFIELD ASHLAND,
LLC, an Blinois Limited Liability Company (referred fo helow as "Grantor™ and GREENSTATE CREDIT UNION,
whose address is 2355 Landen Rd, PO Box 800, North Liberty, 1A 52317 {referrad to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor-hereby assigns, grants a contirding security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frun the following described
Property located in Cook County, State of iilincis:

The North 1/2 of Lot 13 in Block 24 in Johnston's Subdivision of the East 1/2 of the Gouwsheast 1/4 of
Section &, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Yinois,

The Property or jts address is commonly known as 827 N. Marshfield Ave, Chicago, IL 60622. T.ie Property
tax identification number is 17-06-440-006-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Len‘erte
Grantor whether or not the advances are made pursuant o a commifmeni. Specificaily, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, alf future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon; however, in no event shall such future
advances (exchuding interest) exceed In the aggregate $1,180,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Granter's obfigations under this Assignment. Unjess and until Lender exercises its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not consiitute Lender's conssnt to the use of cash collaterst In a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, lisns, sncumbrances,
and claims except as disclosed fo and accepted by Lender in writing.
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Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents o any other person by
any Instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tepants, Lender may send notices to any and alt tenants of the Property advising them of this
Assignment and directing all Rents to be paid dirsctly to Lender or Lender's agent,

Enter the Property. Lendar may enter upon and take possessfon of the Properly, demand, collect and
receve rom the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ali
legal moseedings necessary for the protaction of the Property, including such proceedings as may be
necessarv-io recover possession of the Proparty; collect the Rents and reraove any tenant or tenants or
other persoris rom the Property.

Maimain tiie ®/cgetty. Lender may enter upon the Properly o mainlain the Property and keep the same in
repair, to pay the cects thereof and of all services of all employees, including their equipment, and of all
continuing costs and 2xnenses of maintaining the Property in proper repair and condition, and aiso o pay
all taxes, assessments 4nd water utifities, and the premiums on fire and olher insurance effected by Lender
on the Property.

Compliance with Laws. Lendri may do any and all things to execute and comply with the laws of the
State of llinols and also all other fzws, rules, orders, ordinances and requiremenis of all other governmental
agencies affecting the Property.

l.ease the Property. Lender may rent oriezss the whole or any part of the Property for such term or terms
and on such conditions as Lender may dem s propriate,

Employ Agents, ifendsr may engage such ngenf.or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and ‘nanage the Property, including the collection and
application of Rents.

Other Acts. Lendsr may do all such other things anu &cte with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in v.e gicce and stead of Grantor and to have all of
the powers of Grantor for the puwrposes stated abave.

No Reguirement to Act. Lender shall not be reguirsd to do any.of e foregeing acts or things, and the fact
that Lender shall have performed cnie or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Lender in conniciiun with the Property shall be
for Granfor's account and Lender may pay such costs and expenses from the Reots. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however any such Rents received
by Lender which are nof applied to such costs and expenses shall be applied to ‘he Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shali *acome a part of
the Indebtedness secured by this Assignment, and shall be payebie on demand, with interest al 11e Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Granfor pays all of the Indebledness when due and otherwise perfaris—all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lerder chall
axecuts and deliver to Grantor 2 suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
tarmination fee required by faw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Granfor, whether voluntarity or otherwise,
or by guarantor or by any third party. on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's frustee in bankrupicy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decres or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reasoh of any
settlernent or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the putpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Assignment or of any note ar other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repald or racovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise frelating to the Indebtedness or io this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
Interest in the Property or if Grantor fails to comply with any provision of this Asslgnment or any Related
Documents, including but not limited to Granter's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendsr on Grantor's behalf may
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{but shall not be obligated to) take any action that Lender deems appropriale, including but not fimited to
discharging or paying ail taxes, liens, security interasts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainfaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lendsr's option, will (A) be payable on demand; (B)
be added to the baiance of the Note and be apportioned among and be pavable with any instaliment payments
to becorne due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note, or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also wilt secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon the ocewsrence of any Event of Defaulit.

DEFAULT. Fach of the following, af Lender's option, shall constitute an Event of Defaulf under this
Assignment;

Paym:.nt Defeult. Granior fails to make any payment when due under the indebledness.

Other Uefaults. Grantor falls to comply with or to perform any other term, obligation, covenant or
condition entained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, clJdization, covenant or condition contained in any other agreement between Lender and Grantor,

Default or Giier Tayments. Failure of Grantor within the time required by this Assignment to make any
payment for taxas o/-nsurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Thurd Parties. Any guarantor or Grantor defaults under any loan, exiension of credit,
security agresment, purchese it =ales agreement, or any other agreement, in favor of any other creditor or
person that may materially affact any of any guarantor's or Grantor's property or ability to perform theiy
respeciive obligations under this Adsigament or any of the Related Documents.

Faise Statements. Any warranty, wopreseniation or statement made of furnished to Lender by Grantor or
on Gtantor's behalf under this Assignmzpt-or the Related Documents is false or misleading in any material
respect, either now or at the time made ¢r furmished or becomes false or misleading at any time thereafter,

Defective Collateralization, This Assignment ur anv.of the Related Documents ceases fo be in full force and
effect {including failure of any collateral documelit to reate a valid and perfected securlty interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regariess of whether election to conlinue is made), any
member withdraws from the limited liability company, or uny ¢ther termination of Grantor's existence as a
going business or the death of any member, the insolvency 4t Zsrantor, the appointment of a receiver for
any part of Granter's property, any assignment for the benefit uf Lreditors, any type of credifor workout, or
the commencement of any proceeding under any bankrupley or insalver.cy laws by or agalnst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosura or forfuture proceedings, whether by
judicial procseding, self-help, repossession or any other method, by aiy <taditer of Grantor or by any
governmental agency against the Rents or any property securing the indeliochess. This includes a
garhishment of any of Grantor's accounts, including deposit accounts, with Len:'se, - However, this Event
of Default shall not apply if there is a good falth dispute by Grantor as fo the valdity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Granfur gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a sviety hond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretior; =& belng an
adequate reserva or bond for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantially damaged, sold, or borrowed egainst,

Events Affecting Guarantor. Any of the preceding events occurs with respect fo any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial candition, or Lender believes the
prospect of payment or parfarmance of the Indebtedness s impaired.

Insecurity. Lender in good faith believes itsalf insecurs.

Cure Provisions, If any defaull, other than a default in payment, is curable and if Grantor has not been
given a notice of & breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, afler Lender sends written nolice to Grantor demanding cure of such
default. (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender desms in Lender's sole discrefion to be sufficient to cure the
default and thereafler continues and completes ali reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Evenf of Default and at any time
thereafter, Lender may exarcise any one or more of the following rights and remedies, In addition to any other
Aghts or remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty that Grantor would be




2318716012 Page: 4 of 7

UNOFE|CJAL _COPY

ASSIGNMENT OF RENTS
{Continued) Page 4

required to pay.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possessicn of the Property
and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have ali the righis
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents ara collected
by Lender, then Grantor irrevocably designates |ender as Grantor's attorney-in-fact to endorse Instruments
raceived in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agemt, or through a recsiver.

Mortpgagee in Possession. Lender shall have the right to be placed as morlgages in possession or to have a
receiver appolnted to take posseesion of all or any part of the Property, with the power to protect and
preserve tha Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Prooerty and apply the proceeds, over and above the cost of the receivership, against the Indsbiedness.
Th 1aorigagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointrent of a receiver shall exist whether or not the apparant value of the Property exceeds the ;
Indebledries: by a subslantial amount, Employmeni by Lehder shall not disqualify a person from serving as
a receiver.

Other Remedies . i snder shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. | Flaction by Lender to pursue any remedy shall not excluds pursuit of any other
remedy, and an election fo make expenditures or to teke action {o perform an obligation of Grantor under
this Assignment, after Graatr!'s(uilure to perform, shall not affect Lender's right {o dedlare a default and
exercise its remedies.

Attorneys' Faes; Expenses. |f Londer Institutes any suit or aclion to enforce any of the terms of this
Assignment, Lender shall be entitie v recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. |\ Whether or not any court action is involved, and to the extent
nol prohibited by law, &l reasonable expeise= Lender incurs that in Lender's opinion are necessary at any
fime for the protection of ifs interest or ine erforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear ‘nferest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inchide, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Leiwer's legal expenses, whether or hot there is a
lawsuit, including attorneys’ fees and expenses for banituzicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any ar.cipated postjudgment collection services,
the cost of searching records, obtaining title reports (including 7orf closure reports), surveyors' reports, and
appraisal feas, title insurance, and fees for the Trustee, to the ev:sat permitied by applicable law. Granter
atso will pay any court costs, in addition to all other sums provided by aw.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are 8 pert of this Assignment:

Amendments. This Assignment, together with any Related Docuraep’s, constittes the entire

understanding and agreement of the parties as fo the matters set forth in this AsZ:gnment. No alteration of ,;
or amendment to this Assignment shall be effective unless given in wrlling and sighed by the paity or :
parties sought to be charged or bound by the alteration or amendment. :

Caption Headings: Caption headings in this Assignment are for convenience purposes oy ard ars not to
be used to interpret or defing the provisions of this Assignment.

Governing Law. With respect to procedural matiers related to the perfection and enforcement ¢f lender's
rights against the Property, this Assignment will bs governed by federal law applicable to Lender axd to-the
extent not preempted by federal law, the laws of the Stats of lilinois. In all other respects, this Assigamunt
will be governed by federal law applicable to Lender and, fo the extent not preempted by federal law, the
laws of the State of lowa without regard to its conflicts of law provisions. However, if there ever is a
guestion about whether any provision of this Assignment is valid or enforceabls, the provision that is
questioned will be governed by whichever state or federal Jaw would find the provision to be valid and
enforceable. The loan fransaction that is evidenced by the Note and this Assigiment has been applied for,
considered, approved and made, and all necessary loan documents have heen acoepted by Lender in the
State of lowa,

Choice of Venue, [f there is a lawsuif, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lilinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
Interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where thare is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed fo have bsen used in the plural where the context and
construction so requite. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of sach Grantor are joint and several. This means that if Lendar brings a lawsuit, Lendar may sue any one
or more of the Grantors. i Borrower and Grantor are not the same person, Lender heed not sus Borrower
first, and that Borrowsr need not be joired in any lawsuit. (3) The names given to paragraphs or sections
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in this Assignment are for convenience purposes only. They are not to be used fo interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any right shall operate as a waiver of such sight or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice ¢r constifute a waiver of Lender's right otherwise fo
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent io subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, end shall be
effectl/e when actually delivered, when actually received by telefacsimile (unless otherwise required by
faw), wt en deposited with a nationally recognized ovemight courier, or, if mailed, when deposited in the
United Siztes mail, as first class, certlfied or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignmen? by -aiving formal written notice to the other parties, specifying that the purpose of the notice is
to change faa nartv's address. For nofice purposes, Granior agrees to keep Lender informed at alf times of
Grantor's currsit addfress. Unless otherwise provided or required by law, if there is more than one Grantor,
any nolice given by Lenider to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. Tne various agencies and powers of attorney conveyed on Lender under this
Assignment ara granted forpuiposes of security and may not be revoked by Grantor until such time as the
same are repounced by Lendar,

Severability. If a court of compsten junsdiction finds any provision of this Assignment fo be illegal,
invalid, or unenforceable as to any cirgumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceabls as to any other circumsiance. If feasible, the offending provision shall be
considered modified so that if becomes e Jal vriid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleled frol—ihis Assignment. Unless otherwise required by law, the
illegaltty, invalidity, or unenforceability of any previcion of this Assignment shafl not affect the legality,
validity or anforceability of any ather provision of 'his Assigniment.

Successars and Assigns. Subject to any limitationt sfated in this Assignment on ransfer of Granior's
interest, this Assignment shall be binding upon and inure_ tothe benefit of the partiss, their successors and
assigns. If ownership of the Proparty becomes vested in‘a rarson other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors wit!s reference fo this Assignment and the
indebtedness by way of forbsarance or extension without relee:ing Grantor from the obligations of this
Assignment or liabllity under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of fric Assignment,

Waiver of Homestead Exemption. Granior hereby releases and waives 2l ~iohfs and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured b this Assignment.

Waiver of Right of Redsmption. NOTWITHSTANDING ANY OF THE PROVISIONS (10 THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALl RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON 3RANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT ChcLGORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO (HZ I’ATE OF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used [n tis
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shail have the meanings aitribuled to such terms in the Uniform Commercial Code:

Assignment. The word "Assighment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT CF
RENTS may be amended or modified from time to time, together with ali exhibits and schedules atiached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means MARSHFIELD ASHLAND, LLC.

Event of Default. The words "Event of Defaull” mean any of the events of defaull set forth in this
Assignment in the default seclion of this Assignment.

Grantor, The word "Gramtor” means MARSHFIELD ASHLAND, LLC.

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
g guaranty of all or part of the Nole.

Indebtedness, The word “Indebledness" means all principal, interest, and other amounts, cosis and
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amotnts
expendad or advanced by lLender fo discharge Granor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togsther with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness inciudes the future advances set forth in the
Future Advances provision of this Assignment, fogether with all interest therson.

Lender. Tha word "Lender* means GREENSTATE CREDIT UNION, its successors and assigns,

Note. The word "Note” means the promissory note dated June 28, 2023, in the originat principal amount
of $820,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.000% per annum. Payments on the Note are fo be made In accordance with the
following payment schedule; in 59 regular payments of $4,916.00 each and cne irregular iast payment
estimated at $768,325.64. Grantor's first payment is due August 10, 2023, and all subsequent payments
are due on the same day of each month after that. Granlar's final payment will be due on July 10, 2028,
and will be for ali principal and all accrued interest not yet paid. Payments include principal and interest.

Froperty. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Decumerts, Tha words "Related Documants” mean all promissory notes, credit agreements, loan
agreements, siwirupmental agreements, guaranlies, security agreements, morigages, deeds of trust,
seourity deeds, ccliate.al mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, exactited in connection with the Indebtedness.

Rents, The word "Rents" neans all of Grantor's present and future rights, title and interest in, to and
under any and all present en?firwre leases, including, without limitation, all rents, revenus, income, issuss,
royaities, bonuses, accounts receivai'e, cash or security deposits, advance rentals, profits and procesds
from the Property, and other payn:ents and benefits detived or to be derived from such leases of svery kind
and nature, whether due now or lae/, Wvcluding without limitation Grantor's right to enforce such leases
and to recsive and collect payment and-prucoeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING RIAD ALL THE PRCVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SICNER, 148 CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 28,2025,

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETES € ORY OF THIS ASEIGNMENT OF RENTS AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

MARSHFIELD ASHLAND, LLC

ASHLAND, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF L[ )
] ) &8
COUNTY OF Croolt )
On this 98% day of kJ(_,ULL 90? 3 befors me, the undersigned Notary

Fublic, personally appeared Youngin Kim, Member of MARSHFIELD ASHLAND, LL.C, and knowntoc me fo ba a
member or designated agent of the limited Eability company that exesuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authorif, o1 statute, its arlicles of organization or its operating agreement, for the uses and purposes therein

mentioneq, 7nd on ogfh stated that he or she Is authorized to execute this Assignment and in fact exscuted the
Assignmeiig o of the limited ity company.
7= Residing at COQ/L (’/D.M:“’\
| ——— (/ " T
Notary Public in and fou the. State of jf ftnNsy .*ﬁ' e e e ol
i OFFICIAL SEAL
My commission expires 6 - 5 (-207% ‘ KELLY SIMO [

“T‘?gng PUBLIC, STATE OF iLiNOKs

taserPro, Ver. 20.1.10.070 Copr. Finastia JSA Corporation 1997, 2023. Al Rights Reserved. - IL/IA
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