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This Instrument Prepared By:
Lori Hanson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED. RATE, INC. ;
;3\?6 W CUYLER AVENUE SUITE |

CHICAGO, ILLINOIS 6081 3-2541
Loan Number; 234617435

— [Space Abicve This Line For Recording Data] swesmrimini

MIN: 100196399041179240 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are-defined below and-other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY (ne iv Sections 3, 4, 10; 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words.iised in this docunient a e also provided in'Section 17.

Parties

(A) "Borrewer'is GRANT | LESSER, A SINGLE PERSGN, AND SCOTT M LESSER AND MARCY
K LESSER, HUSBAND AND WIFE, AND BLAKE ELESSER, A 'SINGLE PERSON

currently residing at 2 Tamarisk Lane, Deerfield, Hinois 60015

Borrower.is the mortgagor under this Seécurity. Instritment.

(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existing nder-the laws of
DELAWARE . Lender's address is 3940° N RAVENSWCOT, . CHICAGO,
JLLINOIS 80613

The term "Lender” includes any successors and assigns ol Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation thatis a(ting solely
as a noniinge for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument;
MERS is organized and existing under the laws.of Delaware, and hasan address'and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 0712021 )
Page 1 of 18
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Documents

(D) "Note"means the promzssory note dated  Jung 30, 2023 ,-and signed by each Borrower
who is legally obhgated for the debt under that promissoty note, that-is in either (i) paper form, us;ng Borrower's
written pen and ink signature, or (il) electronic form, using Borrower's adopted Elec'tromc Sighatire in accordance
with the UETA or BE-SIGN, as apphcable The Note evidences the legal obhgatmn of each Borrower who signed the.
Note to pay Lender THREE HUNDRED ‘NINETY-FOUR THOUSAND FIVE HUNDRED AND 007100
Dollars- (U S..$ 394,500, 00 )plus interest.
Each Borrower who signed:the Note has promised to.pay this. debt in regular monthly payments and to pay.the debt.
in full not later than July 1, 2053
{E) "Riders" means all R1ders to this Security Instrmnent that “are signed by Borrower. All such Riders are
mcorporated into-and deemed to-be a part of this’ Seciirity Instrument. The following Riders are'to be signed by
Borrower [check box as applicable]:

[} Adjustabis Rate Rider X Condominium Rider
{1 14 Famil; Pader ] Planned Unit Development Rider
[] Second Horue TUder Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' means this dcoument, which is dated June 30, 2023 , together
with all Riders to this docurnent.

Additional Definitions

(G} "Applicable Law" means all controlling: apphcable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s well'as all applicable final, non—appeaiable judicial
opinions,

() "Community Association Dues; Fees, and Assessments" meaisai’ dues, fees, assessments, and other charges
that are imposed:on Borrower or.the Property by a condominium asaoation, homeowners association, or similar
orga:uzatton

(I} '"Default" means: (i) the: failure to pay any Periodic Payment or any oiuer =mount secured by this Security
Instrument on-the date it is due; (if) a breach of any representation; warranty, covenat , obligation, or agreement in
this Security Instrument; (iif) any materially. false, misleading, -or inaccurate itiformation or statement to Lender
provided by Rorrower 6& any persons ot entities acting at Botrower's direction or with Iturrower's. kriowledge or
consent, or failure to provide Lender with:material information in connection with the Loan, asJescribed in Scétion
8; or (iv) any action or proceeding described in Section 12(g),

() "Electronic Fund Transfer” means any-transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument; which is initiated through an eiectromc terminal; telephonic instrument, conputer; or
magnetic tape'so-as 16 order, instruct, or autherize a financial- institution to.debit or credit an account. Suth term
includes, but is not limited to, point-of-sale transfers; automated teller maching transactions, transfers initiated by
telephone or other electronic device capable of eonimunicating with such finaneial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signatare™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS ~"Single Famity - Fa ' Y¢DocMagic
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(L) "E-SEGN" means the Electronic-Signatures in Global and National Commerce Act (15°U,8.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable-additional or siccessor legistation that governs the same
subject matter.

(M) "Eserow Items™‘means: (i) taxes and assessmerits:and other items that.can attain priority over this Security
Instrument as a fien ot encumbrancé on the Property; (i) leasehold payments o ground tents orithe Property, if any:
(iii) premiums for any-and all insurance required by Lender under-Section 5; {iv) Mortgage Insurance premiums, if
any, Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiwns ‘in
acgordanice with the provisions of Section 11; and (v) Community Associdiion Dues, Fees, andAssessments if Lender
requires that they be escrowed beginning at Loan clositig or at any time during the Loan term.

(N) "Lozn" means’the debt obligation evidenced by the Noté, plus interest, any prepayment charges, costs,

expenses, and late charges dug under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" meéans the cotity that has the contractual right to receive Borrower's Periodic Payments and
any othet payments made by Borrower, and administers the Loan on behalf of Lenider, Loan Servicer doés niot include
a sub-servicer, winch is-an entity that may service the:Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other thait insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propsrty, (ii) condemnation ot other taking of 21l of any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv) tiisrepresentations of, or omissions as to, the value and/or ¢ondition of the Property,

(Q) "Mortgage Insurance™ nieri: insurance protecting Lender against the ionpayment of, or Defaulton, the Loan.

(R} "Partial Payment' means ar.y payinent by Borrower, -othier than a volunitary prepayment permitted under the
Note, which is less than'a full outstan im 3 Periodic Payment. ) S '

(S) "Periodic Payment" means the regulacly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) “Property” means the-property descrived tslow under the: heading "TRANSFER OF RIGHTS IN THE
PROPERTY." _ , )

(U) "Rents" means all:amounts received by or du¢ Turrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduses Ast (12 U.8.C.. § 2601 et seg:) and its implementing’
regulation, Regulation X (12 C'F.R. Part 1024), as'they way Fe amended from time'to time, or any additional or
successor federal legislation or regulation that governs the samesuuioct matter. When used in this Security Instrument,

"RESPA" refersto all requirements.and restrictions that-would apply-io-a "federally related mortgage loan" even if
the Loan does not qualify asa "federally related mortgage loan" under BE3PA.

(W) "Successor in Interest of Borrower" means any-party that has taken title to the Property, whether or not that
party has assiumed Borrawer's obligations under the Note and/or this Security Insrument.

(X) "UETA™ means the Uniform Efectronic Transactions Act, or a similar dct re(aguaizing the validity of electronic
information, records, and signatires, as enacted by the jurisdiction in‘whiich the Propa-ty is located,.as it may be
amended from time to tinie, ‘or any applicable additional or successor legislation that governs tiz sameé Siibject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, exirisions, and
modifications of the Note, and (ii) the, performanice.of Borrower's.covenants and:agreements under thi Security
Instrument atid the Note: For thi s:purpose, Borrower mortgages, grants, cotiveys, arid warrants to-MERS (solely as
nominee for Lender and Lender's successors and assigns) and to'the successors and assigns of MERS the following
described property located in the : ' '

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM. INSTRUMENT (MERS) o -,e,DocMagfc
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"
APN.. 17-17-203-030-1190 & 17-17-203-030-1060

which currently has the addressof 1001 W MADISON ST Unit 715
[Street]
CHICAGO , Wliriois 60607 ("Property Address");
[City] [Zip Code]
and Borrower relerses:and waives all rights under and by virtue of fhe homestead exemption laws of this State.

TOGETHER WITH. aH the improvements now or subsequently erected on the. property, including replacements
and additions to thé impro ‘enents.on.such property, all property rights, including, without limitation, all easements,
appurtenarices, royalties, miitiersl ':ghts oil or:gas rights or profits, water tights, and fixtures now or subsequently
a-part of the property. All of the joregoing is referred to in this Security Instrument a$ the "Property.” Borrower
understands and agrees that MERS helds. enly legal tltle to the ‘interests grantéd by Borrower in this Security
Instrument, but, if necessary to comply-with faw-or custom, MERS (as nominee for ‘Lender and Lender's successors
and assigns) has the nght to exercise any-o- all of those interests, mciudmg, but not limited to, the right to foreclose
and sell the Property; and fo take any action, recairxd of Lender including, but not limited to, releasing atid canceling.
this Security Instrument.

BORROWER REPRESENTS, WARRANTS; COVLNANTS, AND AGREES that: (1) Borrower lawfully owns.
and possesses the Property conveyed in this Security Iiisiumint in-fee simple-or lawfully has the right to use and
occupy the Property m'lder a Ie:asehold estate; (ii) Borrower hazin<'tight to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property, and (111) the Propérty is unencuiniibered, and not subjéct toany other
ownership interest in the Property, except for encumbrances and ownse &‘np interésts of record, Borrower warrants
genetally the title to the Property and covenants and agrees to defend thcttle to the Property against 4l claims and
demands, subject to any encumbrances and ownership interests of record as of L oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai »os.with limited variations and
non-uniform covenants:that reflect specific llinois. state requirements to” constitute = wiform security mstrument
covering real propérty.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charger. Borrower will
pay each Periodic Payment-when due; Borrower-will alsa pay any prepayment charges and [ate charges duu under the
Note, .and any, othiér amounts'due under this Security Instrinent. Payments due under the Note and this Security
Instrument must be made in‘U.S. cutréncy. If any chieck or other instrumient received by Lender as payment under
the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that-any ‘or all subsequent
payments dus vinder the'Note and this Security Instrument be made in‘one o more of the following forms, as sslected
by Lender; (a)cash; (b) money order; (c) certified check, baitk check, tredsirer's check, .or cashier's check, provided

ILLINOIS SmgIe Famaly Fanme Mae]Freddle Mac UNIFORM INSTRUMENT (MERS) N
Form 3014 07/2021 ¥ DocMagic
Page 4 of 18
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any such check is.drawn upon an institution whosedeposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note.or .t such other
focation as may be designated by. Lender in accordanée with the notice provisions in Section 16. Lender: miay aceept
or return any Partial:Paymeiits in its sole discretion pursuant to-Section 2.

Any offsetor claim-that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this-Security Instrument or performing the.covenants
and agreements secured by this Security Instrument,

2,  Ageeptance and Apphcatmn of Payments or Progeeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and gither apply or hold in suspense
Partial Payments in it§ sole discrétion. in‘accordarice with this Section 2. Lender is riot obhga‘fed to accept any Partial
Paymerits-or to-apply any Partial Payments 4f the tinie such payments ate accepted, and also is not obligated to pay
interest on such unapphed funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Per‘odic Payment, at which time the amount of the ful Periodic Payment will be applied to the Loan.
If Borrower does pat make such a paymentwithin:a reasonable period of time, Lender will either apply such funds
in accordance with t'is Section 2-or return them o Borrower. If not applied earlier, Partial Payments will be credited
against the total amoyiit “ue under the Loan in caIculatmg the amount due in connection with any foreclosure
proceeding, payoffreques|, loan modification, or reinstatement. Lender may accept any payment insufficient fo bring
the Loan current without waiver of any rights under this Secuzity Instrument or prqudme to its rights to refisse such.
payments iz the fiture.

(b) Orderof Appi:catmn of Purt'al Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a. payment, sach nayment will be apphed to each Périodic Payment in the order in which
it became due, beginning with the oldest Gutstanding Periodic Payment, as follows: first to intérest and then. 10
principal due under the Note, and finally to Escrow Items, I all outstanding Periodic: Payments then due are paid in
full, any payment amounts remammg gy be:appli ied to late charges-and to any amounts then due under this Security
Instrument. Ifall sums then due under-the Note and #1's Security Instrament are paid in fufl, -any remaining payment
amount may be applied, in-Lender's sole discrétion, to-a %tese Periodic Payment or to reduce the principal balance.
of the Note.

If Lender receives a payment from Borfower.in the amouit of one gr- more Periodic Payments and the amount
of any late charge due fora delinquent Periodic. Payment, the payiieli may-be apphed to-the delinquent payment and
the late-charge.

When applying payments, Lender will apply such payments in acr srdance with Applicable Law.

() Voluntary Prepayments, Voluntary prepayments will be. applied 1s-described in the Note.

(d) Ne Change to Payment Schedule. Any application of payments ingwrance proceeds, or Miscellaneous
Proceeds to principal due under theNote will niot extend or postpone the dug date st change the amount, of the
Periodic Payments:

3. Fuads foi'Es¢row Items,

(2) Escrow Requ:rement ‘Escrow Ttems. Except dsprovided by. ‘Applicable Law, Borrow<r must pay toLender
on the day Periodic Payments-are due under the Note, until the Note is paid iti-full, a suth of Hore to provide for
payment of-amounts due for all Escrow Items (the-"Funids"), The.amount of the Funds required to be z avj each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoiczs of amounts
to be paid undet this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing. Lender may waivé this obligation for any Escrow Item at any time. In the event-of such.
waiver, Borrower must pay directly, when.and whéie payable, the amounts due for any. Escrow ltems subject to the
waiver. If Lendef has waived the requirement to pay Lender the Funds for any or all Escrow Iterms, Lender may
require Borrower to provide proof of-direct paymenit of those items within such time period as Lender may require.

ILLINOIS - Smgle Famrly Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MES) oA Noc )
Form 3014 07/2021 $rDocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed o be a covenant and.
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
t0 a waiver; and Borrower fails to pay timely.the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 topay such amount-and Borrower will be obligated to repayto Lender any such amount in accordance with
Section 9.

Except-as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with-Section 16 upen such withdrawal, ‘Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(cy Amount.of Funds; Application of Funds. Except as. provided by Applicable Law, Lender may, at any
time, collect-and hold Funds in an amount up to, but not inexcess of, the maximum amounta lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law. _

The Funds will be held in‘art institution whose deposits are insured by a U.S. federal agericy, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil opply the Funds to pay the Escrow Htems no later than the time specified under RESPA, Lender
may ot charge Botrawer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow aceount;.or (jif)
verifying the Escrowltems, wnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such'a charge, Uness Lender and Borrower agree in writing or Applicable Law requires intorest to be paid
on the Furids, Lerider will nor be required.to pay Borrower'any interest-of earnings on the Funds. Lender will give
to Borrower, without charge; an unnival acconnting of the Funds as'required by RESPA.

(d) -Surplus; Shortage and Deficiency of Funds. I accordance with RESPA, if thereis a surplus of Funds
held in escrow, -Lenider wili accoint 10 Borrowet for Sich surplus. If:Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain i< surplus i the escrow account for.thie payment of the Escraw [tems. If there
is a shortage or deficiency of Funds held ir ‘esciow, Lender will notify:Borrower and:Borrower will pay to Lérider
the amount necessary to make up the shortage o deficiency in accordance with RESPA.

Upon payment in full of all sums secured oy, this Security Instrument; or an earlier time. if required by
Applicable Law, Lender will promptly refund fo Bor: swer any-Funds-held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes; asessments, charges, fines, and impositions attributable
lo the Property which have priority or.may attain priority aver this Security Instrument, (b) leasehold payments or
ground rerits‘on the Propetty, if any, and (¢ Community Aszecistion Dues; Fees; and Assessments, if any, Ifany
of these items are Escrow Hems, Borrower will pay them-in the awaar provided in Section 3.

Borrower must promptly discharge-any lien that has priority or sy attain priority over this Security Instrument
unless Borrower: (aa) agrees in wrifing fo the payment of the obligation secured by the lien in 4 manner acceptable
to Lender, but onily so long as Borrower is performing under such agreement’ (bb) contests the lien fn good faiti by,
or defends against enforcement.of the Tien i, legal proceedings-which Lender determines, in its sole diseretion,
operate to prevent the-enforcement of the Tien while those proceedings are pendirig, ‘ont-only until such proceedings
are concluded; or {ec) sécures from the holdér of the lien'an agreement satisfactory to .ender that =sﬁb0rdinates the
lien to this Secarity 'Ensn'iunent*(cﬁbllecﬁvely-, the "Required Actions"). If Lender determittizs that any part of the.
Property is-subject to a lien that has priority o may. attain priority-over. this Security Instrumeri‘and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may.givé Borrower anoties idantifying the len.
Within 10 days after the date on which that noti¢e is.given, Borrowermust satisfy theien or take oge'or mote of the'
Required Actions.

5. Property Insurance..

{a) Insurance Requirement; Coverages. Borrower must keep the fmhprovements now. existing or subsequently
erected on the Property insured against loss by fire, hazards included within theterm "extended coverage;" and any
other hazards-including, but not limited to; earthquakes, winds, and fleods, for which Lender requires insurance.
Borrower must maititain the types of insurdnce Lendér requires in the amoints (including dedictible levels) and for
the periods that Lender requires. What Lender réquirés pursuant to the preceding sentences canchange during the term

ILLINOIS - Single Family - Fannie Mae/Freddie. Mac UNIFORM INSTRUMENT (MERS) T
Form 3014 07/2021 - - v aeMagle.
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of the Loan, and may exceed any minimum coverage required by Applicable: Law, Borrowermay choose the insurance
carrier providing the insurance; subject to Lender’s right to disapprove Borrower's choice, which right:will not be
exercised unreasonably,

(b) Failure to- Mamtam Insarance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the requued insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under. no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under : no ohl:gatmn
to purchase any particular type or amount of coverageand may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do-so under Applicable Law.
Any such coverage will insure Lender, but might: Tiot protect: Borrower, Berrower s equity in the Propf:rt_v, or the
contents of the Property, agdinst any risk, hazard, or liability-and might provide greater or Jesser coverage than.-was
prewous]y in effect; butnot exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverdge so obtained may signifi 1cantty exceed the cost of insurance that Borrower could have
obtained. Any »noymnts disbursed by Lender for costs associated Wxth reinstating Borrower' s msurancepohcy or with
placing new insurpice under this Section 5 will become additional debt of Borrower secured by ‘this Secur;ty
Instrument. These anormts will bear interest atthe Note rate from the date of disbursement and will be payabie, with
such interest; upon no*'ce from Lender to Borrower: requesting payment.

(¢} Insurance Poliiex. All insurance:policies requlred by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to.disariprove such policies; (i) mustinclude a standard morigage clanses; and (m) must naime
Lender as mortgagee and/or as 2+ additional loss payee. Lender will have the'right to hold the policies and renewal
certificates. If Lender requires, Borrqu rwill promptly give to Lendet proof of paid premiums and renewal notices.
1f Borrower obtains any form of insurapce coverage, not otherwise requiréd by Lender; for damage to, of destruction
of, the Property, such policy must ‘include a stendard mortgage clause and must name Lender as mortgagee and/or
as an additional Joss payee.

{d) ‘Proof of Lioss; Application .of Progeeis. In.the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make provi of loss if not made promptly by Borrower. Any insurarics
proceeds, whether or not the underlying insurance was rZquired by Lender, will be applied fo restoration ot repair
of the Property, if Lender deems the restoration or repair'to b3 econontically feasible:and determinegs that Lender' s
security will not be Jessened by such restoration or repair.

If the Property is to be repa:red or rgstored; Lenderwill disbuisy Som the insurance proceeds any.initial amounts
that are necessary to begm the repair or testoration, subject o any réstrictions applicable to Lender. Durmg the
subsequent repair-and restoration period, Lender will have the right'fo. h2!d such insurance proceeds until Lender has
had an opportunity to Inspect such Property fo ensure the work has been cc nple ted to Lender's satisfaction (whick
may.include satisfying Lender's minimum ¢ligibility requirements for persons repriring the Property, meluding, but
not fimited to, licensing, -bond, -and insurance requirements) provided thiat such epection must be undertaken
promptly. Lender may disburse procéeds for the repairs and restoration in a single pavi cutor in aseries of progress
payments as'the work is: completed, dependmg on'the size of the repair or restoration; the terms of the répair
agreement, and whethet Borrower is in Default on the Loan. Lender may make such disbrisevients directly to
Borrower, to the person repairing or restoring the’ Property or payable jointly to both. Lende: wiluot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower dgree in writing or
Applicable Law requires-otherwise. Fees for public adjusters; or other third parties, retained by Bomawer will not
be paid out of the fhstirance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be ‘economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by thig Securlty Instrument,
whether or-niot then due, with.the: excess, if-any, paid t6 Borrower, Sich insurance ptoceeds will be apphed in the
order that Partial Payments are-applied i Section 2(b).

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(¢) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lénder may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to anotice from Lender that the insurance carrier hasoffered to Seftle a claim, then Lender may négotiate and settle
the claimi. The 30+ da‘y period will begin whien the notice Is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borroweris uncondltwnaﬂy assigning to Iender () Borrower's r:ghts fo 2y insurance
proceeds in an amount not to exceed the. amounts-unpaid under the Note and this Secarity Instrument, and (ii) any
other of Borrower’s rights (other than the right to. any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property; to the extent that such rights are apphcab]e to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the niged to include Borrower as an additional loss-payee. Lender may use-the insurance-
proceeds either to repair or restore the: Property (as provided inSection 5{d)) or to pay amounts unpaid under-the Note
or this Security Instrument; whethet ot not then due;-

6. Occupancy, Borrower must occupy, establish, anduse the Property as Borrower's principal residence within
60 days after the uecutmn of this Security Instrament and -must continue to occupy the Property as Botrower's
principal residence fr at Jeast one year afier the date of: occupancy, unless Lender otherwise agrees in writing, which
consent.will tiot be: v sasonably: withheld, or unless extenuating. circumstances exist that are beyond Borrower's
control.

7. Preservation, Malitenance, and Profection of the Property; Inspections. Borrower will not destroy,
darmage; or impaif the Propeity, a'low the Propeity to deteriorate, or commit waste on the Property. Whether of not
Borrower is. resuimg ini the Prar ty; Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasmg i value duelto its condition, Unjess Lender de‘zermmes purstant to Sectwn 5 that repair
or restoration is not economically feasibie, Borrower will promptly. repair the Property if damaged to avoid further
deterioration or damags.

If insurance of ‘condemnation; proceeds-are raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be- responsible for repairng or restoring the Property only if Lender has released: proceeds
for such purposes. Lender may disburse proceeds fo: 1he repalrs and regtoration in a single payment or in a series of
progress payments as the work is. completed depending of the sxze of the repalr or restoration, the terms of the repair
agreemeiit, and whether Borrower is-in Default on the Loz Lender may- make such-disbursements diréctly to
Borrower, to the person repairing or restormg the Propc; ty.or. payable jomtly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the 7 Tuperty, Borrower remains obl;gated to complete
such repair -or restoration:

Lender tnay make reasonable entries upon-and mspectmns of the Froperty. H Lender has reasonable cause,
Lender nidy inspect the interior.of the improvements on the Property: Lend ir will give Borrower notice at the tinte
of or prior to-suchan interior ‘inspection spécifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Deéfault if, during e Loan application process,
Borrower of any persons of entities: acting at Borrower's direction or with' Borrower's :mawledgc of ‘consent gave
materially filse, misleading, or inaccurate information or stateinents. to. Letider (or fails¢ o provide: Lender with
material information) in connection with the: ‘Loan, including, but not Timited to, overstating Rorrower’ s income or
assefs, understating or failing to prov1de documentation of Borrower's debt obligations. ard iiabilifies, and
misrepresenting Borrower's occupancy or intended -occupancy of the Property as Borrower's principa? residence.

9. Protection of Lender's Interest in the Propertyand Rights Under this Securify Instrum nt.

(7) Protection of Lender's Interest. If: (i) Borrowsr fails to perform the covenants and: dgresmeénts contained
in this Security Instrument; (if) thereisa legal proceeding or. government order that might significantly-affect .ender's
interest in the Property and/or rights under this Security Iistrument (suchass proceedmg in bankruptcy, probate, for
condemnation of forfelnue, for enforcement of a hien that bas pricrity or ' may attain priority over this- Security
Instrument, or to enforce laws or ragulatlons) or (iin) TLender reasonably believes thét Borrower has abandoned the
Property, then Lender may do and ‘pay for whatever is reasonable or appropriate fo protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but sre not limited to: (I) paying any sums
secured by a lien that has priority or.may attain priority over this Security Instrument; (II) appearing in. court: and
(IH) paying: (A) reasonable attorneys' fees and costs;.(B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest iI_l_":thE_:_ Property and/or. rights under this Security:Instrument,
including its secured position in 2 bankruptcy proceeding; Securing the Property includes, bat.is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having. utilities turned on or off, Although Lender-may take action under this Section 9,
Lender is not requifed to do so and is not tinder any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's piteritial losses, but is not obligated to do'so unless required by Applicable
Law. Lender m#y iake reasonable actions t6 evaluate Borrower for available alternatives fo foreclosure, including,
but not fimited to,-obtaining: credit reports, title reports, title ‘insurance, property valuations, subordination
agreements, and thir-purty approvals. Borrower authorizes and consents to these actions. Any-costs associated with
such loss mitigation acti/itizs may be paid by Lender and recovered from Borrower as described below in'Section 9(c),
unless prohibited by Applizahie Law. _

(¢) Additional Amouts Secured. Any amounts disbursed by Lender under this Section 9 will bscome
additional debt of Borrower secur=d by this Security Instrument. These amounts may bear intérestat the Note rate
from the date of disbursement and w1l be payable, with such. interest; upon notice from Lender to Borrower
requesting payment. ' N "

(d) Leasehold Terms. If this Secu/ity  nstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerier the leasehold estate and iriterests conveyed or terminate or cancel
the ground lease. Borrower will not, without the &:pr zss written consent of Lender, alter o amend the ground lease.
If Borrgwer acquires fee title to the Property, the lezsciold and the fee title will not merge unless Lender agrees to
the merger ‘in writing,

10, Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by /pyficable Law, in the event the Propérty” is leased to,
used by, or.occupied by a third party ("Tenant"), Borrower is wirorditionally dssigning and tr:;ﬁ'sferrin’g’ to Lender
any Rents, regardless of to Whom the Rerits are payablé. Borrower auiintizes Lender to-collect the Rents, and agrees
that each Tenant will-pay the Renits to Lender. However, Borrower will “cceive the Rents uitil (i) Lender has given
Borrower notice of Default pursuant o Section 26, and (if) Lender has giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not-ar assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of Default to
Borrower: (i} all Rents received by Borrower mist be held by Borrower as trustés for the b :néfit of Lender-only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled o cotiect 2ud receive afl of the
Rents; (iii) Borrower agtees to instruct éach Tenant that Tenant ié to-pay all Rents due-and unpais t5 Lender upon
Lender's wriiten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents cue to Lender and
will take whatever action is necessary to collect such Rents if not:paid to Lender; (v} uniess Applicable Fav: provides
otherwise, all Rents collected by Lender will be applied first-to the costs of taking contro! of and ma‘iuping the
Property and collecting the Rents, including, but not imited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insuranc'e_prerri‘iums-, taxes, assessments, -and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi)-Lender, or any judicially
appointed receiver, will be liable to account for only. those Rerits actually received; and (vii) Lenidér will be éntifled
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to have a receiver appmnted to take pcssessmn of and manage. the Property and. co]lect the Rents and profits derived

() Fuuds Paid by Lender Tthe Rents are nat suﬂ‘ cient to cover the costs of takmg conitrol of and managing.
the Property and of coflecting the Rents, any funds paid by Lender for such purposes will becotne mdebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due,. ‘except-for security or similar deposns

(e} No OtherAssignment of Rents. Borrower represents, warrants, covenants; and agrees that Borrower has
not signed afly. prior assignimisht:of the:Rents; will hot make any further assignment of the Rents, and has net
performed, and will not perform, any act that could prévent Lender fromi exercising-its rights urider this Security
Instrument.

(fi Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or areceiver.
appointed under Applicable. Law, is not obligated to enter upon, take control of, or maintain the Proparw before or
after giving notce of Default to Borrower -However; Lender, or a receiver appointed-under Applicable Law, may
do so at any time v/sen Borrower is in Defauit subject-to- Applicable Law.

{g) Addition:d Frovisions; Any apphcatmn of the Rents will not cureor waive any Default or invalidate any
other right.or remedy f1ender. This Section 10-does not relieve Borrower of Borrower' s:obligations under Section
6.

This Section 10.will termisete whert all the sums.secured by this Security Instrument are paid iy full,

11. Mortgage Tnsurance.

{a). Payment of Premiums; Sabs tintion of Policy; Loss Reserve, Protection of Lender. If Lender required
Mortgage Insurance: as'a condition of xiaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower tvasrequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgagé Lisurance coverage required by Lender ceases for any reason fo be
available from the mortgage insarer that previously provided such insurance, or (i) Lender determines in its sole
discretion that sich mortgage insurer is no longer elysivle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the preémiums requrred 1o obtain. coverdge: substantially equivalent to the Mortgage
Insurance previously in effect, at a-cost substantially. equivalsist to the-cost to Borrower of the Mortgage Insurance:
previously in effect, from an alternate mortgage insurer selectr by Lender.

If substantially equivalent Mortgage Insurance coverage is not ~vailable, Borrower will continue to pay to Lender
the amount of the separately designated payments.that were due Wh.,n bz Insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments 4sa non—reﬁmdahlf {0ss reserve in Heu of Mortgage Tnsurance.
Such loss reserve will be non-refuridable, even when the:Loan‘is paid in fil, and Lender will not be required to pay.
Borrower any interest or earnings on such loss reserve.

Lender will no longer require Toss reserve payments if Mortgage lusurance coveraee (in the amount and for the
period that Lender tequires) provided by an insurer selected by Lender again becori s J&ﬂable is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insiance.

If Lender requ:red Mﬂrtgage Insurance as a condition:of making the Loan and Borrower was required to make
separately demgnated payments toward the premiums for Mortgage:Insurance, Borrower will ppy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundabile loss reserve; until Lender's
requirement for Mortgage Insutance endsin accordance with aity written agreement hgtween Borrower and Lender
providing. for such termination or unti] termifiation is required by Applicable Law. Nothing in this Secticn 11 affects
Borrower's obligation‘to pay interest dt the Note rate.

(b) Mortgage Insurince Agreements; Mortgage Insurance reimbiirses Lender for certain losses Lender may
incur if Borrower does.not repay the Loan as-agreed. Borrower 18 1ot 8 party-to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or-modify their risk, or reduce dosses. These agreements may require the
mortgage insurer tomake paymietits- using any sourcé of funds that the mortgage insurer may have available {which
may include finds obtained from Mortgage Insurance premiums): ' o

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may re;cg;i@:(iiipecﬂy==ot_3izgg_iirept_1y) amounts that derive from (or-might be characterized as) a portion
of Borrower's payments for Mortgage Instrance; in exchange for shating ormodifying the mortgage insurer' s risk,
or reducing losses. Any such agreements will not: (ij affect the amounts that Borrower has agreed to pay Tor Mortgage
Insurance, or any other terms of the'Loan; (i} increase the antount: Borrower will owe for Mortgage Insurance; (1)
entitle Borrower to any refund;.or (iv) affect the rights Bofrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §4901 et seq.), 4s it may be amended from time to time,
or.any.additional .or successor federal legistation or regulation that.governs the same subject matter ("HPA"). These
rights-under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insur=aee, io have the Mortgage Insurance terminated automatically, and/or to recéive a refund of any
Mortgage Insurance premiums that were tmearned at the-time of such cancellation or termination,

12. Assignment 7nd Application of Miscellaneous Proceeds; Forfeiture.

() Assignmient of 'Jiscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds tc Lender and agrees that such amounts will be paid to Lender.

{b) Application of Misceitaneous Proceeds upon Damage to Property, If'the Property is damaged, any
Miscellaneous Proceeds will be zzgised o restoration or repait' of the Property, if Lender deems the restoration or
repalr to be econonmically feasible andiLender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil hava the right fo hold such Miscellaneous Proceeds until Lender has had
an epportunity to inispect the Property 1o eisure the-work has been completed to Liender's satisfaction:(which may
include satisfying Dender' s minimun eligibility re juirements for persons repairing the Property, including, but.not
limited to, licensing, bond, and insurance requirenier’s)provided that such inspection must be undertaken promptly.
Lender may pay for the repairsand restoration in a singl > disbirssment or in g serigs of progress paymerits as the work .
is completed, depending on the size of the repair or Tec.oration, the terms of the repair agreement, and whether-
Borrower is in Default on'the Loan. Lender may make- such disbursements directly 1o Borrower, to the. person
repairing or restoring the Property, or payable jointly to botl.‘Unless Lender and Borrower agree n writing or
Applicable Law requires interest to be paid on such Miscellancou Froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1T Leder deems the restoration or Tepair not to
be economically feasible or Lender's security would be lessened by cucii réstaration or repair, the. Miscellaneous
Proceeds will be applied to'the sums secured by this Security Instrument, wl ether or not then due, with the excess,
if any, paid to Borrower. Such Miscellanesis Proceeds will be applied in the ordr that Partial Payments are applied
in Sectiof 2(b). _

(& Application. of Miscellaneons Proceeds upon Condemnation, Destructiss, or Loss in Value of the.
Property. In the event of 2 total taking, destruction, or foss i valie of the Property, =l of the Miscellaneous
Proceeds-will be applied to the sums securcd by this Security Instrument, whether or not then sue, with the excess,
if any, paid to Boffower; _

In the eventof a partial taking, destruction, or loss in. value of the Property (each, a "Partip’ [Pevaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or griater than the
amount of the sums secured by this Sectirity. Instrument immediately beforé the Partial Devaluation, a pércentage of
the Miscellaneous Proceeds will be applied to the sums.secured by this Security Instrument unless Borrower and

Lender otherwise agree in writing. The amotmt of the Miscellaneous Proceeds thiat will be so applied is determined

by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Bevaluation, and dividing it by (ii) the fair markef value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower, '

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount-of the sums secured 1mmed1atei_\,f before the' Partial Devaluation; all.of the.
Miscetlaneous Proceeds wilk be applied to-the sums secured by this Security Instrument, whether or not the suris are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sams secured by this Security Instrument, ‘whether or.not then. due, orto- restoration or repair of the Property, if
Borrower (i} abandons‘the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposmg Paity (a5 defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancoiis Proceedsor the: party against whom:Bortower has
a tight of action in regardto the Miscellaneous Proceeds:

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beg s, whether civil or criminal, that, in Lender'sjudgment, could resuft in forfeiture of the Property
or other material iripaitment of Liender's interest in. the Property-or rights under this Security Instrument. Borrower
can cure such a Defiulf and, if acceleration has.occurred; reinstate as provided in Section 20, by causing the action
or prooecdmg 10 be dicinivsed with 2 reting that, in Lender' s-judgment, precludes forfeiture of the. Property or other
material lmpalrmem of Lenusr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally, assigning to L<nder the proceeds of afty award.or claim for damages that are atteibutable to the
impairment of Lender's interest "z the Property, which proceeds will be pa:d 1o Lender.-All Miscellangous. Proceeds
that are not applied to restoration ot rpair of the Property will be-applied in the order that. Partial Payments dre
applied in Section 2(13)

13. Borrower Not Released; Forbe(irance by Lender Nat-a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability inder this Security Instrument:if Liender extends the time for payment
or modifies the amortization of thé sums secwed by this Seeurity Instrumient. Lender will not be required to
commence procesdings agamst anty Successor indnic est of Borrower, of to refuse to-éxtend time for payment or
otherwise modify amertization of the sums secured by this Socitrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest-of Borrower Any, forbéarance by Lender iri exercising any right
or remedy including, without limitation, Lender's acceptance ois/ayments from. third ‘persons, entities; of Successors
in Interest of Borrower or in amounts less than the:amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender:

14, Joint and Several Liability; S:gnamms, Suceessors and /ssigns Bound. Borrower's obligations and
liability vinder this Security Instrument will be:joint and several. However, -any Porrower who' 51gns this Security
Instrument but does not sign the Note: (2) signs this Security Instrument to morigags; grant, convey, and warrantsuch
Borrower's interest i the Property under the-termis of this: Secutity Instrument; (1} signs this Security Instrument to
waive any:applicable.inchoate rights such as dower and curtesy and any ; available helr estead exermptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other ¢ earnings from the Property to Lender,
(d} is'niot personally- obhgated to pay the sums due under the Note or this Security Instrumers; and (&) agrees that
Lender and any ‘other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the' Note or this- Security Instrument without such Borrower's consent and-withou* affecting such
Borrower's obligations urider this Security Instrument.

Subject to the provisions of Section .19, any Successor in Interest. of Borrower who assumes 3o7rower's
obligations irider this Security [nsframent in writing, and is approved by Lender, will obtain all:of Borrower' srights,
obl:gatmns and benefits under this. Security Tnstrument: Bormwer will not be released from Borrower's obligations
and Tiability. under this Security Insfrumerit unless Lender agrees to such release in writing.
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13, Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification andfor repoiting service used by Lender in connection with this Loan, and (i} either (A) a
one-time charge for flood zone determination, certification, and tracking setvices, or (B) a one-time charge for flood
zone determination and certification servicesand subsequent charges each time remappings or sifnilar’ changes occir
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any fime during the
Loan term, jn connection with any flood zone determinations:

(b) Default Charges. If permitted under Applicable: Law, Leader may charge Borrower fess for services
performed in connection with Borrower's Default to-protect Lander’ s interest in the Property and rights under this
Security Instrument; including: (i) reasonable attorneys' feevand costs; (ii) property inspection, valustion, mediation,
and loss mitigation fees;.and (ili) other related fees: ‘ '

(¢) Permissibility of Fees. In regard to any. other fees, the absence of express authority in this. Security
Instrument to charg: a specific fee to Borrower should not be-construed as a prohibition on the charging of such fee.
Lender may not-chige fees that are:expressly prohiibited by this Security Tnstrument er by Applicable Law.

(d) Savings Ciavse. If Applicable Law sets maximuri loan charges, and that law is finally interpreted so that
the interest or other 1oz ¢*iarges collected or to be'collected iti connection with the Loan exceed the permitted fimits,
then () any such loan charge ‘witl be'reduced by the amount necessary to reduiee the charge to the permitted limit, and
(i) dny surng already collected from Be_rfbwer-which-éxcéﬁdﬁd permitted Hmits will be refunded to Borrower. Lender
may choose to make this refund 5y reducing the principal owed under the Note or by making a direct payment to
Borrower, Ifarefund reduces principal, ths reduction will be treated as a partial prepayment without any prepaymet:
charge (whether or not a prepayment charge i< orovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such re fund made by direct paymént to Borrower will constitute 2 watver oftany
right of action Borrower might have arising out o” such overcharge.

16. Notices; Borrower's Physical Address| Al riotices given by Borrower or Lender in conrection with this
Security Instrument must be in-writing,

(a) Notices to Borrower, Unléss Applicable Law riquires.a different method, any written notice to Borrower
in connection with this Security Tstrument will. be deeriedl o 1iave been given‘ta Borrower when (i) mailed by first
class mail, or (i} actually delivered to Borrower's Notice Addt vesyas defined iri Section 16(c) below) if sent by means
other than first' class mail-or Electroni¢-Communication (as defin<d in Section 16(b) below). Nofice to any one
Borrower. will constitute notice to all Borrowers unless Applicable Low sxpressly requires otherwise. If any notice:
to Borrower required by this: Security Instrument is also required wider Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement.under this Sécurity Tnstrument. ‘

(b) Electranic Notice te Borrower. Unless another delivery method:is teouived by Applicable Law, Lender
may provide notice to Borrower by e-miil or other. electronic éommunication {"Bleciromic Commuriication”) if: (i)
agreed to by Lender and Borrower ‘in-writing; (i} Borrower has provided Lender wiin Borrower' s e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borfower with the optior: {» receivenotices by first
class mail or by ather non-Electroni¢ Communication instead of by Electronic-Communication; and (iv) Lender
otherwise complies-with Applicable Law. Any notice to Borrower serit by Electronic Communis=ite<t in.connection-
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender prcomes aware
that such notice i not delivered. If Lender becomes aware that any notice sent by Electronic Commur icadon is riot
delivered, Lender will resend such communication to Borrower by first-class mail or by other non'Kisctronic
Communication. Borrower iay withdraw the agreament to receive Eléctronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement,

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designateda different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by:Elecironic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, mcludmg any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address; then Borrower will report a.change of Notice Address
only through that spacuﬁed procedure.

(d) Netices to Leadér. Any.notice to Lender will be given by-delivering it or by mailing it by first-class mail
to Lender's address stated in-this Securaty Instrument unless Lender ‘has des1gnated another address (including an
Electronic:Address) by notice to Borvower: Any- notice in:connection with this Security Instrument will be deemed
to ‘have been given:to Lender only when actually received by Lender at Lender' s .designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument s also. reqmred under
Applicable Law, the Applicable Law:requirement will satisfy the' corresporiding. requirement under this ‘Security
Tristrument. -

(¢) Borrower's Physical Address. In addition'to the designated Notice Address, Borrower will provide Lender
with the-address where Borrower physically resides, if different from the Property Address, and notify Lefider
whenever this <1dr2ss changes,

17, Gﬂverm g Law; Severablhty, Rules of Constiuction. This Security Instrument is governed by federal
law and the law of ‘he State of Illinois. .All rights and obl;gat:ons contained in this Security Instrument are subject
to any requirements 2i:d limitations of Applieable: Law.. If any: provision of: this Secarity Instrumert or the Note
confliets with Applicable | dw (i) such conflict will riot affect other provisions of this Security Instrument or the Note:
that can be given effect without tte confllctmg provision,.and (i) such conflicting provision, to the extent possible,
will be considered medified to.r<iiply with Applicable Law. Apphcable Law might explicitly or implicitly allow the
parties to agree by contract or it-might be-silent, but such silence should not be construed &5 a prohibition agairist.
agreement by comract Any action requred rmder th:s Secunty Instmmant to be made i in accordanoe with Applicable-

A used in this Secunty Instrumem (a) yordsiin the smgular will mean and inchide the plural and vice versa;
(b) the word "may"” gives sole discretion without'any' pbligation to take. any action; (c) any reference to "Section™ in
this documient refers-to Sectionis contained fn this: Sccurity Instrument unless otherwise noted; and (d).the headings
and captmns are inserted for convenieics of reference any. do 16t define, limit, or desciibie:the scope or intent of this
Security Instrument or any particular:Ssction, paragraph, o provision.

18. Borrower's Copy. One Borrower will be given onc cupy of the Note and of this Security Instrument.

19. Transfer of the P’mperty or a Beneficial Interest in'furrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including; but not limited to, those
beneficial interests transfarred in a bond for deed, contract for deed, e alinent sales contract, or escrow agreement,
the fntent of which is the transfer of title' by Borrower to'a purchaser at a fiture date, o

If all or any part of the Property or any Interest in‘the Property is sola o fransferred (or if Borrower is not a
natural person and a béneficial interest in Borrower is sold or transferred) withent Ziepder's prior written consent,
Lender may require immediate payment’ ] full of all sums secuired by this’ Security Ins% aieat. However, Lender will
not exercise this option-if such exeréise is prohlbtted by Applicable Law.

If Lender exercises this-option, Lender-will give Borrower notice of acceleration. The uiGtice will provide a
period of ot less than 30 days from the date the hotice is given in accordance with Section 16 withinwhich Borrower
must pay all sums secured by this Securlty Instrument. If Borrower fails to pay- these sums prive fo.-or upon, the
expiration of this period, Lender may invoke any remedies permitted by this:Security Instriment vitkout further
notice or demand en Borrower and will be entifled to collect all éxpenses inicurred in pursuing such cemedies,
inchuding, but not limited o2 (2) reasonable attorneys' fees.and costs; (b) property inspection and valuation fees; and
(¢} other fees mourred to. protect Lender's Fterast i i the Property and/or fights under this- Security Instrument.

20. Berrower's Right to Reinstate the Loan after Acceleration. If Borrower meets. certain condltions,
Borrower will have the rlght to:reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to- the later of (a) five days before-any foreclosure sale of the Property, or.(b) such other period-as

ILLINOIS - Single, Famly - Fanrie Mas/Freddie Mao UNIFORM INSTRUMENT e % DogMagic
Form 3014 07/2021 et
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Applicable Law might specify for the termination of Borrower! sright to reinstate. This right to reinstate will not apply
in‘the-case of acceleration under Section 19,

To reinstate the Lioan, Borrower miist satisfy all'of the-following conditions: (ad) pay Lender all sumsthat then
would be due under-this Security Tristrument and the Note as if no seceleration bad occurred; (bb) cure any Default
of any other covenants or agreements under this. Security Instrument.or the: Note; {cc) pay all expenses tncurred-in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees dnd costs;
(if) property inspection and valuation fees; and (iii) other fees incurredto protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note; and
Borrower's obligation to pay the sums secured by: this Security Instrument:or. the Note, will continue unchanged.

Lender may require that Boirower pay such refhstatemenit sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa)cash; (bbb) money order; (cce) certified check, hank check, treasurer' check, or
cashier's check, provided any such check is drawn upon'an institution whose deposits are insured by aU.S. federal
agency, instrumntolity, or-entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of thé Loan,
this Security Instruraent and obligations secured by, fhis Security. Instrument will remain fully effective as if no
acceleration had occirrid.

21. Sale of Note (h: Note or a partial interest i theNote; together with this Security Instrument, may be sold
or otherwise transferred or'e <r.more times. Upon such-asale or ofher transfer, 4ll of Lender' s rights and obiigations
under this Security Instrumeiit v 1! convey to Lender's successors and assigns.

22. Loan Services:: Lende™<nay take any action pérmitted under this Security Instrument through the L,oan
Servicer or another authorized represenative, such asa subsservicer, Borfawer understands that the Loan Servicer
or other authorized representative of Leiider has the right-and authority to take any such action.

The Loan Servicer may change one o1 moi'e fimes during the term of the Note. The Loan Servicer may or may
nat be the holder of the Note. The Loan Service: hs the right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Note and this Secrsit Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Neis; this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loari Servicer; Borrower wii! ‘be given written notice of the change which will state
the name and address of thi¢ new Loan Servicer, the: adosess 4a which payments should be'made, and any other
infotimation RESPA and other Applicable Latw requiré ifi conaectich with 4 notice of fransfer of sérvicing,

23. Notice of Grievance, Until Borrower or Lender has neti%ed the other party (in accordanice with Section
16) of an alleged breach and afforded the other party a reasonable/pecind after the giving of such notice to take
corrective action, neither Borrower nor.Lender may commence, join, or'b¢ joined to any judicial action (either as an
individial litigant or a member of a class) that (a) arises from the other party's actions pursuant. to_ this Security
Instrument or the Note; or (b} alleges that the other party. has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriauy action can be taken, that time
period will-be deemed to be reasonable for purposes of this Section 23. The notice = Default given to Botrower
pursiant to Section 26(a) and the fictice of acceleration given to Borrower pursusnt to Seciio4 19 will be deetned to
satisfy the notice and opportunity o take corrective action provisions of this Section 23. '

24. Hazardous Substances,

(a) Defimitions. As used in this'Section 24; (i) "Envitonmental Law" means any Applicable Laws where the
Property is located that relate to-health, safety, or-environmental protection; (ii) "Haeardous Sitbstancer fuchude (A)
those substances defined as toxic or hazardous substances, pollutants, ‘or wastes by Environmental Law, (i (B) the
following substances: gasoline, kerosene, other' flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miaterials containing ashestos or formaldehyde, corrésive materials or agents, and
radiogetive materials; (iii) "Environmental Cleahiip” inchides afiy resporise action; remedial action, or removal action,
asdefined iEnvironmetital Law;-and (iv) an " Envirorimental Condition” neans a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause:or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will niot do, nor allow anyone eélse to do; anythmg affecting the Property that: (1) violates
Environmerital Law; (ii) creates an Environmental Condition; or (iil) due to the presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will ot - apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that dre genetally recognized to be 3ppr0pr1ate to normal residential uses.and to maintenance
of the Property (mcludmg, but not:limited to, hazardous substances in consumer pmducts)

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,

claim, demand, lawsuit, or other action by ‘any govertimental or regulatory agency or private party mvolvmg the.
Property and any Hazardous Substance or Envircnimental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, including but net limited to, any. spilling, leaking, dlscharge release, or thréat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or releaseof'a Hazardous Substance
that adversely zitec’s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority ot ‘any private party, that any removal or other remediation of any- Hazardotis Substance affecting the:
Property is necessar 7, Forrower will promptly take all necessary remedial actions in-accordance with Environmental
Law. Nothing in this Secr.city- Instrimeént will create any obligation on Lender for an Environmenta] Cleanup.

35. Electronic Note Signed: w:th Borrower's Electronic: Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower Jmow!edges -and represgnts to Lender that Borrower: (a) expressly consented and
intended o sign the electronic 2ote using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of sipning a paper Nets with Borrower's writfen pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the. ciectronicNote-using Borrower's Electronic Signature; {(c) understood that by
signing the electronic Note using Borrower s Electronic S}gnamre Borrower prmmsed to pay the debt evidenced by
the electronic Note in accordance with its-terms, and (d) signed the electronic Note with Borrower's Electronic
Signature with the inferit and understanding that sy Joing so, Borrower promised to pay the debt evidenced by the
electronic Note'in accordance with its-terms,

NON-UNIFORM COVENANTS. Borrower ana Lewler further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Defau]t Lender will give a notice of Defavit to Borrower prior to-acceleration following
Borrower's Default, except 1 that such notice of Default wnil ot be sedtwien |ender exercises its right under Section
19 unless App icable Law provides otherwise. The notice will spemf} ‘waddition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to-cure the Defatlt; (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) fronr the date the nictice is given fo Parrower, by which the Default must
be cured; (iv) that failure to cure the Default on'or before the date spemﬁed in theputics may result in-acceleration
of thie suiis secured by thls Secirity Instrument fareclosure by judlﬁlal pmceedm i aale of the Property (v)
existence of'a Default or to assert any ‘other defense of Borrower o acceleratmn and foreciow e

(b) Acceleration;: Foreciosure; Expenses. If'the Default is not cured on or before the:dsie specified in the
notice, Lender may require immediate payment in fall of all sums secured’ b}f this Security Instrumen? without further
demand aitd may foreclose this: Security Instrument by judicial proceeding. Lender will be enfitled to collect all.
expenses incurred in pursiiiiig the remedies provided in this Section 26, including, but not limited to: (i) reusonable
attorneys' fees anid costs; (i) property inspection and valimtion fees; and (iii) other fees incurred to protect Lender's.
interest in the ?ropcrty and/or rights under‘this Security Instrument.

ELLINOIS Smgte Fam;iy Fannic: Maefi:reddre Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
feg for reledsig this’ Secuuty Iistrument, but-only if the fee'is paid to a third party for services rendered and the-
charging of the fee is permitted under Apphcable Law.

28. Placement of Collateral Protection Insuranee.. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement- with Lender, Lender may purchase insurance at Borrower's:
expenss to protect Lender's interests‘in Borrowet's collateral, This insurance may, but need nos, protect. Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or-any claim that is made
against Borrower in connection with the-collateral. Borrower may later cancel any nsurance purchased by Lender,
but only after providing Lender with evidence that Borrowser has obtained nsurance as required by Borrower'sand
Lender's’ agreement I Lefider purchases insurance for the collateral, Borrower will be.responsible for the costs of
that insurance, including intergst and any other charges-Lender may 1mpose ‘i’ connéction with the placement of the
msurance, until the effective date of the cancellation or expiration of the i insurarice. The costs of the insurance may
be added to Bor-ower's total outstanding balance or obhgatmn The costs-of tlie insurance may be more than the cost
of insurance Borravior may be able fo-obtain on its own.

BY SIGNING BLLGW, Borrower accepts-and agrees o-the terms and covenants contained i in this: Security
Instrument and in ahy RiCer signed by Borrower and recorded with it.

1. V‘/W \ aat—

Grant | Lesser " Bolvain: Scdtt M Lesser 7 Bormower

N k ﬁ%dxu Y %%4/4

) AL, T Seal) £ m/ e (Seal)

Marcy K Lesslr -Borrower Bizks © Cesser “Borrower

ILLINOIS - Single Famlly Fanme MaefFreddle Mac UNIFORM INSTRUMENT (ME?S) o #DocMaglc
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“-[Space Below This Line For Ackno\{rledgmentj: s

)ss.
Countyof COOK____ o )

i Lacol %mo\ e cortify that

(lwl-e give name. of officer and his official mre)

LCrant | Lesser AND Scott M.Lesser AND Marcy K Lesser AND Blake E Lesser

Y i s

(name of grantor, und if acknowladged by the spouse “his or her name, and add "hls or r her spouse")
personally known to"me to ‘oe/ibs same person whose fame is (or are) subscribed to the foregoing instrument;.

appeared before me this day ir rzison, and acknowledged that he (she or they) signed and delivered the mstrmncnt'
as his (her or their) free and voluntery act;. for the uses and purposes therein set forth:

e

(Signafiire of officer)

Dated:. o JUN€ 30, 2023

CAROL KING
Official Seat

g Notary Public - Stat:'e of llinois 3
g My Commission Expires Feb 9, 2027 &

(Seal)

Loan Qriginator: Michgel Bi f NMLSR ID 152124
Loan rE mator 3” éan%:atlo%c uaranteed &ate Inc., NMLSR 1B 2611

ILLINGIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT WERS) B Deperis
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EXHIBIT "A"
Legal Description

Parcel 1;

Unit 715 and Parking P-15 together with its undivided percentage interest in the common elements in the
1001 Madison Condominium, as delineated and defined in the declaration recorded as Document Number
0021203583, in Section 17, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, lliinois.

Parcel 2:

Exclusive righi13 use storage space $-90 a limited common element as delineated on the survey attached
to the Declaratior aforesaid recorded as Document Number 0021203593.
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Loan Number: 234617435
Date; June 30, 2023

Property Address: 1001 W MADISON ST Unit 715
CHICAGO, ILLINOIS 60807

EXHIBIT "A"

LEGAL DESCRIPTION

A.PN. #: 17-17-203-030-1180 & 17-17-203-030-1060

% DocMagic
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MIN: ']00’-139'6'399()U’19\JQO F F I C IAL CQR:M-@r 234617435

1004 W -MADISON ST Unit 715
APHN: 17217203 -030-1180 & 17-17:203-030-1060

FIXED INTEREST RATE RIDER
Date: June 30; 2023
Lender: GUARANTEED RATE, INC:

Borrower(s}; Grant | Lesser, Scott M Lesser, Marcy K Lesser, Blake £ Lesser

THIS FIXED INTEREST RATE RIDER is made this. 30th day of June, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secerity Deed (the "Security” Instrument") of ‘the same date given by the undersigned (the:

"Borrower” ) ¢ secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.,

(the "Lender"). "-he Security Instrument encumbers the property more specifically described in.the Security.
Instrument.and lorged at:

1001 W MADRISON ST Unit 715, CHICAGO, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANTS, 1 addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender fiivini+ covenant and agree as follows:

A, Definition ( D ) "Note" of tlie Security Instrument is:hercby. deleted and the following
provision is substituted in-its place in the Sccur ity Insteumeit:

{ D ) "Note" means the promissory note dated Juzie 30, 2023 , and signed by each
Borrower who is legally obligated for the debtunder Nt rromissory niote, that'is in either (i) paper form,
using Borrower's written pen and ink signature, or () electrosic form, using Borrower's adopted Electronic
Signature in.accordance with the UETA or E-SIGN, as applicatie, The Note evidences the legal obligation
of gach Borrower who signed the Note to pay Lender THREE HUMDRED NINETY-FQUR THOUSAND

FIVE HUNDRED-AND 00/100 Dollars (U.S: § 364./500.00 ) plus interest,
Each Borrower whio signed the Note has promised to pay this debt & regular monthly payments and to pay
the debt in full not latér than  July 1, 2053 at{rre rute of £.980 %.

BY SIGNING BELOW, Borrower accepts‘and agrees to the térrns and cové,nantt’éa{nained' in-this Fixed
Interest Rate Rider. ' )

G
~ S0 fzﬁéﬁ¢dz_5
s i 7 hy A" ad -
Borrower Grant | Lesser Date Borrower Scott M Ledser Lz
\ oﬁ% A .
WOWW\ k&@@@ g / 9 Y f»gﬁﬁ RNEY
Borfower Ma’rM Lesser Date Borrower Blake E Lesser Date

ILLINOIS FIXED INTEREST RATE RIDER. ™ I S
ILFIRROR 08/14/22 +DocMagic
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1001 W MADISON ST Unit 715
APN: 17-17-203-030-1180 &
17-17-203-030-1060

MIN: 100196399041178290 | Loan Number; 234617435

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER:s made this 30th day of June, 2023
and is incorporated Into and.-amends and supplements the Mortgage Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same dite. given by the undersigned (the "Borrower™) fo
secure Borrower's Note fo - GUARANTEED RATE, ING., A DELAWARE CORPORATION
(the “Lender")
of the samie date and covering the Property described in the Security Instrument and located at:

1001 W MADISON ST Unit 715, CHICAGO, ILLINOIS 80607

[Property-Address)

The Property includes 2 mnit-in, together with an undivided interest in the common elements of, a
condominium project kncwp as:

1001 W Madison Condo

[Name-of Condominiim Project]

(the "Condominium Project"). If the owrie’s association or other entity which acts for the Condominium
PrOJect (the "Crwners Assomatmn") holds me tp pmperty for the bﬁ:nef' t or use of i§ members or

and benefits of Borrower's interest.

CONDOMINIUM COVENANTS In- addition to . representations, warranties, covenants, and
agreements made in the Security Instramient; Barrower and Looder farther covenant and apree as follows:

A, Condominium Obligations. Borrower will perfo’miall of Borrower's obligations under
the Condominium Project's Constituent Docunients. The "Consatuent Documents” are the: (i)
Declaration ot any other docamient which ereates the'Condominium Troject; (ii) by-laws; (iif) code of
regulations; and (iv) other equlvalent documents: Borrower will promptly vav, when due,-zll dues and
assessments imposed pursuant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintaits, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium i'roict-which is
satisfactory to Lender and which provides.insurance coverage in the amounts (incliding Zeductible
levels), for the periods, and againstloss by fire, hazards inchided within the term "extended coverage,”
and any other hazards, mcludmg, biit riot limited to; earthquakes winds, and floods; for which L.2roar
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made fo Lender consisting of the yearly premium instaliments for property insurance -on the
Property, :_and (i) Borrowet's abligation imder’ Section 5 1o mairitain property insurance coverage onthe
Property is deemed satlsf' ed-to the extent that the required coverage is provided by the Owners.
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - "'g’a,:j'[jo‘cmafgig.'

Fannie as/Fradtic Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the:master.or blanket policy.

In the event of a distribution .of property insurance proceeds in Tieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, -any proceeds: payable to-
Borrower are hiereby assigtied and will be paid to Lender for application to the sums secured by the.
Security Tnstramént, whether or ot then diie, with the excess, if any, paid to Bofrower.

C. Public Liabifity Insurance. Borrower will take such actions as may be reascnable to
insure that the Owners Assaciation maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

L. Londemnation. The procsedsof any award or claim for dama ges, direct or consequential,
payable t¢ Beirower in connection with any ‘condemnation or other ‘taking of all or any part of the
Property; wiwther, of the uniit.or of the common elemerits, ot for any “conveydnce m lien of
condemnatiorn, ai¢@shy assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums securea by th Security Instrument as provided n Section 12

E. Lenders Fnor Consent: Borrower will riot, éxcept after notice to Lender, and with
Lender's prior written conseni,. cither partition or subdivide the Property or consent to; (i) the
abandonment or termination of thy Condominium Project, except for-abandonment or termination
requited by law-in the case-of substantial-destruction by fire or othér casualty or'in the case of a taking
by condemnatiott of eminent dothain; (i1} & Siendinent 1o any provision:of the Constituent Documeiits

-----

unless the provision is for the express benefit +f Lender; (ii7) termination of professional management
and-assumption of self-management of the Owriers Association; or (ivyany action which would have the
effect of rendering the public liability insuranc> coverage maintained by (he Owners Association
unsceeptable to Lender.

F. Remedies. If Borrower docs not pay condomifivin dues and assessments when due, then
Lender'may pay them, Any amoitits disbursed by Lender uindet thss paragraph F will becorrie additional
debt of Borrower secured by the Secutity Instrument. Unless Borrowsi ard Lender agree to-other terms:
of payment; these amounts wilf bear interest from the date of disbursumend at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower raquesting ayinerit,

MULTISTATE CONDOMINIUM RIDER - Single Family ~ ' YeDocMagic:
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and -covenants contained in this
Condominium Rider:

om- ] e

Grant | Lesser Borrower Scoft M Lessel “Borrower
£ ﬁ’oe@- %
W,Y\O\j\ A‘\\é /. (Seal) / ¢ ,féf/ . (Seal)
Marcy. K Lesser -Borrower Blgke E Lesser ’ ' —Borrowar
MULTISTATE CONDOMINILM RIDER - Single Famity - f¢DocMagic
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