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When recorded, return to:

Wintrust Mortgage, A Division of
Barrington Bank and Trust Co., N.A.
Attni; Final Dots

9700 W. Higgins Rd,, Ste 300
Rosemont, [l 60018

This instrument was preparad by:
Saul Cano

Wintrust Mortgage, a division of
Barrington Bank & Trust Co. N.A
9700 W Higgins Rd, Suite 300
Rosemont, IL. 60018
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Title Order No.: AF1034517
Escrow No.: AF1034517
LOAN #: 2300322970

[Space Abuw I7is Linae For Record ing Data)

MORTCAGE

[MIN 1000312-23003229704 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 13,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrowet” is IVAYLO VALCHEV AND NADIA GRONKOWSKI, HUSBAND AND WII E

currertly residing at 816 Forest Ave, Unit 3E, Evanston, IL 60202.

Borrower is the mortgagor undar this Security Instrument,
(B) “lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINDIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
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LOAN #: 2300322970
Lender is a National Bank, organized and existing
under the [aws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,

Rosemont, IL 60018.

The term "Lender” includes any successors and assigns of Lender.

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as &
nominege for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P Q. Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 30, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordancs with the UETA or E-SIGN,
as applicable. The ~ote evidences the legal obligafion of each Borrower who signed the Note to pay Lender

FNE HUNDRED SWSEVEMTHOUSANDAND Mo{;loo***iitkik* 2 EREEREEREENEEEEEEEEEREENE LN RN
srssamrwrranrorrnnn e reereenwexwvnwr Dollars (US $567,000.00 )
plus interest. Each Bowezws: who signed the Note has promisad to pay this debt in regutar monthly payments and fe pay
the debt in full not later inar Suly 1, 2053,

{E) “Riders” means all Rioars 12 this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of 113 Security Instrument. The following Riders are to be signed by Borrower [check box

as applicabls]:
Adjustable Rate Rider Q Condominium Rider [] Second Home Rider
[ 1-4 Family Rider L ~lanned Unit Development Rider L] VA Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wiu:h is dated June 30, 2023, together with ail Riders to this
documeant.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, sz, znd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ait z.prlicable final, non-appsalable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dups; fees, assessments, and other charges that
ara Imposad on Borrower or the Property by 2 condominium association, honecwpars association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other ameantsecured by this Security Instrument on
the data itis dus; (i) a breach of any representation, warranty, covenant, obligation, or agresment in this Security Instrument;
(i) any materlally false, misleading, or inaccurate information or statement to Lender p:-vided by Borrower or any persons
or entities acting at Bofrower's direction or with Borrower’s knowledge or consent, o failure (¢ provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or praceesing rescribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, cther than a transaction or'ginzled by check, dratt, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumers, ccmputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecit an account. Such tzem includes, but is
not limited to, polnt-ot-sale transfers, automated teller machine transactions, transfers initiated by telenhone or cther
electronic device capable of communicating with such financial institution, wire transfors, and automataa <learinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Natiohal Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
mattor.

{M) "Escrow ltems” msans: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (i) leasehold payments or ground rents on the Property, if any;
(iif) pramiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINGIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 0772021
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or any sums payable by Borrower to [.ender in lisu of the payment of Mortgags Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan clesing or at any ime during the Loan term.

{N) “Loan” means tha debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Insttument, plus interest.

(D) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
cther payments made by Borrower, and administers the Loan on bshalf of lender. Loan Servicer doss not include a
sub-servicer, which is an endity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage 1o, or destrucfion of,
the Property; {ii) condemnation or other taking of ail or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as o, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Barrower, other than a voluntary prepayment permifted undar the Nots,
which is less thar a iull outstanding Periodic Payment.

(S) “Periodic Payment” maans the regularly scheduled amount due for (i} principal and interest under the Note, plus
(il) any amounts unde: Saction 3.

(T) “Property” means na property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
() “Rents” means all aroun's received by or dus Borrower in connection with the leass, use, andfor occupancy of the
Property by a party other than Zorrower.

(V) “RESPA” means the Real Estiite Setlement Procedures Act (12 U.5.C. § 2601 ef seq.} and its implementing regu-
lation, Regulation X (12 C.ER. P=it 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regutation that gove ros the same subject matter. When used in this Security Instrument, "RESPA
refers to all requirements and restrictions that would apply fo a “federally related mortgage loan™ even if the Loan does
not qualify as & federally related mortgage "oan’ under RESPA.

(W) “Successor In Interest of Borrower” micans any party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Ne‘e-andfor this Security [nstrument.

(X) “UETA” maans the Uniform Electronic Transaction.s sct, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction I which the Property is located, as it may be amended from time to
fime, or any appiicable additional or successor legislation that (overns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Laer, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrowar's covenants and ayreerments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS fsu'ely as nominee for Lender and Landar's
successors and assigns) and to the successors and assigns of MERS, the follotving described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF 7.8 "EXHIBIT A"
APN #: 10-25-200-053-0000

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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which currently has the address of 416 Darrow Ave, Evanston [Street] {City]

LOAN #: 2300322970

llinots 60202 {"Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subseguently eracted on the property, including replacements and
additions to the improvements on such property, ali propesty rights, including, without limitation, all easements, appur-
tenances, rayalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as ths “Property” Borrower understands and
agraes that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER H-PRESENTS, WARRBANTS, COVENANTS, AND AGREES that (i) Borrower lawfully owns and pos-
sessas the Property runvayed in this Securlty Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseiw i estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Frozerty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ancinnhrances and ownership interests of record. Borrower watrants generally the title to the
Property and covenants and ag.ees to defend the title to the Property against all daims and demands, subject to any
encumbrances and ownership intiiests of record as of Loan closing.

THIS SECURITY INSTRUMENT comoines uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific Illinois state re uirasments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leruercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Prepayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will also pay i1ny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumeri- Payments dug under the Note and this Secuyity Instrument
must be made in U.S. currency. If any check or other instrumar#ieceived by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may roaiire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tha # Ilowing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified chack, bank check, treasurer’s check, or czshiar's check, provided any such check is drawn
upon an institution whose deposiis are insured by a U.S. federal agency, insgtramentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when recelved at the locatior ¢ssignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ii-Saction 16. Lender may accept or
return any Partial Paymeants in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 1i¢t relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument oiperir:ming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy <rhald in suspense
Partial Payments in Its sole discretion In accordance with this Section 2. Lender is not obligated . aceapt any Partial
Paymenis of to apply any Partial Payments at the time such payments are accepted, and also is not cbligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periadic Payment, at which time the amount of the fuil Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
agzinst the total amount due under the Loan in caleulating the amaunt due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may aceept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrumant or prejudics to its rights to refuse such payments
in the future.

ILLINQIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  (7/2021
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{(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow [tems. If all outstanding Periodic Payments then due are paid in full, any pay-
mant amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. I
all sums then due under the Nete and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the pringipal balance of the Note,

If Lender raceives a payment from Borrower in the amount of one or more Periodic Paymants and the amount of any
late charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d) No Change to Payment Schedule. Any appfication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for es2row ltems.

(a) Escrow Requrement; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escio< items (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. 2oricwer must promptly furnish to Lender all notices orinvolces of amounts to be pald under
this Section 3.

(b) Payment of Funds; Wz =r. Borrowsr must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivz this.obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Iterns subject to the waiver. If Lender
has waived the requirement to pay Lendet the Funds for any or all Escrow lterns, Lender may require Borrower to provide
proof of direct payment of those items within-guch time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of p2;/mant |s deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated fo rav'Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende! may exercisea its rights under Saction 8 to pay such amount and
Borrower will be obligated to repay 1o Lender any such ariourt in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiindraw the waiver as to any or all Escrow Items at any time by
giving a nofice in accordance with Section 16; upon such withgrawal, Bormower must pay to Lendar all Funds for such
Escrow ltems, and in such amounts, that ara then required under s Section 3.

(¢} Amount of Funds; Application of Funds. Except as providzd by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirym amount a lender ¢an require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appicablecaw.

The Funds will be held in an institution whose deposits are insured by a' )8, frderal agency, instrumentality, or entity
(including Lendar, if Lander is an institution whose deposits are so insured} orin<y Federal Home Loan Bank. Lender
witl apply the Funds to pay the Escrow ltems no later than the time specified undé: RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow 2o ount; or (jii) verlfying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lznder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid ~r the Funds, Lender will
hat be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrovser, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a siipius of Funds held
in escrow, Lender will account to Borrawer for such surplus. If Borrower’s Periodic Payment is delinGuent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If thare is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount hecessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier fime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrowsr will pay them in the manner provided in Section 3.

ILLINDQIS — Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrawer must promptly discharge any lien that has pricrity or may attain pricrity over this Security Instrument 1tnless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defands against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the len whils these proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinatas the lien to this Security Instrumant {collsctively,
the “Required Actions"). if Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priority over this Security Instrumert and Borrewer has not taken any of the Required Actions In regard to such llen, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nctice is given, Bemower must
satisty the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “exiended coverage.” and any other
hazards including, but nct limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wria* Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirium coverage required by Applicable Law. Borrower may choose the insurance camler providing
the insurance, subjecv{a “ender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure o Maidclo nsurance. If Lender has a reasonable basis to belisve that Borrower has failed to maintain
any of the required insurance.covarages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless w.qlired by Applicable Law, Lender is under no cbligation to advance premiums for, ot to
seek to reinstate, any pricr lapsed Coverage obtained by Borrower. Lender is under no obligation to purchase any paricular
type or amount of coverage and may seiict the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrowar it required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equily ir the Properly, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar coverage than was praviously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledos= that the cost of the insurance coverage so obtained may significanty
exceed the cost of insurance that Borrower could vaxeobtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theise umounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upori no*ize from Lender to Bomower requesting payment.

{c) Insurance Policies. All insurance policies required Ly Leader and renewals of suich policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a starasrd mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lendar will have the ot to hold the policies and renewal certificates. If
Lender requires, Borrowar will promptly give to Lender proof of paid premiums and renewal notices. i Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damag= to, or destruction of, the Property, such
policy must include a standard mortgage clauss and must name Lender as n'origagee and/for as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe: must give prompt notice to the insurance
cariier and Lender. Lender may make proof of loss if not made prompfly by Bonowe. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied o restoratior. srrepair of the Property, if Lender
- deems the restoration or repair to be sconomically feasible and determines that Lenders security will not be. lessened
by such restoration or repair.

If the Property Is to be repaired or restorad, Lender wil disburse from the insurance praceeds any Initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to tepuar During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds urdi! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction fwnich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, buiaot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
fs in Default on the Loan. Lender may make such disbursemsnts directly to Borrower, to the person repalring or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance pracesds unless Lender and Barrower agree In writing or Applicable Law regulres otherwise. Fees for pubiic
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

(LLENQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
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If Lender deems the restoration or repair nof to be economically feasible or Lender’s security would be lessaned
by such restoration or repair, the insurance proceeds will be applied {o the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applled in the order
that Partlal Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance cialm and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or ctherwise, Borrower is unconditionally assigning to Lender () Bomower's rights to any Insurances proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Insttument, and (ii) any other of Borrower’s
rights (other than tha tight to any refund of unearned npremiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use tha insurance proceeds either to rapair or restore the Property (as
provided in Sectior: 5d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Rorrower must oceupy, establish, and use the Property as Borrower’s principal residence within
80 days after the execi:icn of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least 6 yenr after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably wiihivei<, or unless extenuating circumstances exist that are beyond Bostower’s control.

7 Preservation, Mainicnznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Piorerty 1o deteriorate, or cormit waste on the Property. Whether or not Borrower Is resid-
ing in the Property, Borrower muct riiaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Le ider datermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds 2.e paid to Lender in connection with damage to, or the taking of, the Froperty,
Borrower will be responsible for repairing of reztoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and ectoration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the rupair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make $ seh disbursements directly to Botrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insuiancs or condemnation proceeds are not sufficient to repair or
restorg the Property, Borrower remains obligated to compleis-sich repalr or rastoration.

Lender may make reasonable entries upon and inspactions'of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvemants on the Property. Lends: vill give Borrower notice atthe time of o prior to such
an Interlor Inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kpondedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to jrrovics Lender with material information) in
cohnection with the Loan, including, but not limited to, overstating Borrower's \nzume or assets, understating or faiting
to provide documentation of Borrower's debt obligations and liabilities, and misrspresenting Bormower's occupancy ot
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

{(a) Protection of Lender’s Interest. If: (i) Borrower talls to parform the covenants and agicements containadin this Secu-
rity Instrument; {ii) thera is a legal proceading or government order that might significantly affect Ler der, interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderiiniion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfatce@vs or reguiations); or
(iii Lender reascnably believes that Borrower has apandoned the Property, then Lender may do and pav for whatever is
teasonable or appropriate to profect Lender’s interast in the Property and/or rights under this Security Instument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: () paying any sums secured by a lien that has priority or may attaln priority over
this Security Instrument: (11} appearing in court; and {Il) paying: (A) reascnable atiomeys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Proparty
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, repfacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangercus conditions, and having ufilities turned on or off. Although Lendear may take action
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under this Section 8, Lender is not required fo do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to aveid fore-
closure andfor mitigate Lender's potential losses, butis not obligated to do so unless required by Applicatie Law. Lender may
take reasonable actions to evaluate Borrower for available altematives to foreclosure, including, but not limited to, abtaining
credit reports, title reports, title insutance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sacured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabls, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security [nstrument is on a leasehold, Borrower will compiy with all the provisions of the
lease. Borrower will nat surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground leass. If Borrower acquires
fes title to the Prorerly, the leasehold and the fee fitle will not merge unless Lender agress to the merger in writing.

10. Assignmencaf Rents,

(a) Assignmetnt zr Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid porty (“Tenant’), Borrower is unconditionally assigning and transterring to Lender any Rants,
regardless of to whom tha'Fonts are payable. Bomower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerdar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2¢, end (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ab<uiute assignment and not an assignment for additional security only,

{(b) Notice of Default. To the extent hermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents weeived by Borrowsr must be heid oy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender wil) be entitled to collect and receive all of the Rents; (1) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Rents-due and unpaid to Lender upon Lender’s written demand fo the Tenant;
{(iv) Bommower will ensure that each Tenant pays z..-Rents due to Lender and will take whatever action is hecessary to
coltect such Rents if not paid to Lender; (v) unless Avplicable Law provides otherwise, all Rents collected by Lander will
be applied first {o the costs of taking control of and invanaging the Property and collecting the Rents, including, but not
limited to, reascnable attorneys fees and costs, receiver's feev, premiums on receiver's bonds, repalr and maintenance
costs, insurance premlums, taxes, assessments, and other chziges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoirtss receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recaiver-appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents ars not sufficient to cover the euots of taking control of and managing the
Property and of collecting the Rents, any funds palid by Lender for such purpossas Ml becoms Indebtedness of Barrower
to Lender secured by this Security Instrument purstiant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Reriz more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and egrees that Borrowsr has not
sighed any prior assignment of the Rents, will aot make any further assignment of the Rantsand has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secu ity Instrisment.

(f) Centrol and Maintenance of the Property. Unless required by Applicable Law, Lander, ¢ 2 vaceiver appointed
under Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property beforz o after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do st ai any time when
Borrower is In Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does nct relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, o (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurancs previously in effect, at
a cost substantially equivalent to the cost te Borrower of the Morigage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, uss, and retain these payments as a hen-refundable joss reserve in fisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not 2e required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requites) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lander requirad Mortgage Insurance as a condition of making the Loan and Borrower was reqjuired to make sepa-
rately desighated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage In=urance in eflect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accoance with any written agreement between Berrower and Lendar providing for such termination
or until termination is reaured by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate. ‘

(b) Mortgage Insurance #gieements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozn as agresd. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thair total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or medi®y their risk, or reduce losses. These agreements may require the morntgage
insurer to make payments using any souice of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender-gnother insurer, any rainsurer, any other antity, or any affiliate of any of
the foregoing, may receive {directly or indirecty) zmounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in zxchange for sharing or moedifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not; {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incrzase the amount Borrower will owe for Mortgage Insurance;
(iiiy entitle Borrower to any refund; or (iv) affect the rights Burower has, if any, with respect to the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 420 ef seq.), as it may be amended from time to fime, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HPA'). These rights
under the HPA may include the right to receive cortain disclosures, 1o tequest and obtain cancellation of the Mortgage
thsurance, to have the Mortgage Insurance terminated automatically, ard’ar to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termtiation.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally #ssigning the right to receive all Miscel-
laneous Procoeds to Lender and agress that such amounts will be paid to Lende:.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Fioperty is damaged, any Miscel-
laneous Procaeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or iepais-During such repair and
restcration period, l_ender will have the right to hold such Miscellaneous Proceeds until Lencler has had an opportunity
to inspact the Property to ensure the work has been completed to Lender’s satisfaction {whicn.nzy nclude satistying
Lender's minimum eligibility requirements for persons repairing the Praperty, including, but not limiter 1=, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ney-for the repairs
and restoration in a singte disbursement or in a series of progress payments as the work is completed. depending on
the size of the repair or restoration, the terms of the repair agreemeant, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restering the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be sconomically feasible or Lender's security would bea lessenead by such
restoration or repalr, the Miscellansous Proceeds will be applied to the sums secured by this Security Instrurment, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
inthe event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation®) where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Sscurity Instrument unless Borrower and Lender otherwise agres in
writing. Tha amount of the Miscellaneous Proceeds that wili be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Davaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceads will be apnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerder otherwise agree in writing.

{d) Settlement of Claims. Lender Is authorized to coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1} abandons
the Property, or (il) falls o 1%sp ond to Lender within 30 days after the date Lender nofifies Borrower that the Opposing Party (as
defined in the next sentence} Jaurs to settle a claim for damages. ‘Opposing Party” means the third party that owes Borrower
tha Miscellanecus Proceeds ortie party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lerder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing beging, whether civil of crimiin, that. in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's intarest in the Tronerty of rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstals as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precluces forfeiture of the Property or other material Impairment of Lender's
interast in the Property or rights under this Casarity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thater2 attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymeénts are applisd in Section 2(b).

13. Borrower Not Released; Forbearance by Lendor Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security wst:ament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument-Lender will not be required to commence proceadings
against any Successor in rterest of Borrower, or to refuse to exiel! Eme for payment or otherwise modify amortization
of the sums secured by this Security nstrument, by reason of any dzrand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising ary right or romedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors i Intersst of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of. any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whe 516,13 this Securify Instrument but does
hot sigh the Note: (2) signs this Security instrument to mortgage, grant, convey, and weirant such Borrower's intarest In the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to ‘waive any applicable inchoate
rights such as dower and curtesy and any available homestead exesmptions; {c) signs this Secitity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not vers onally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any omner Sorrower can agree
to extend, medify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security [rstrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowe:’s cbligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabllity under this
Security Instrument uriess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may requira Borrower to pay (i) a one-time charge for & real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) sither (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Botrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (fii) other related fees.

{c) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not ba construad as a prohibiticn o the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
Interest or other loan charges collected or ko be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collected frem Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refurd b reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thereduction will be treated as a partlal prepayment without any prepayment charge (whether of not 2
prepayment charge is provided for under the Note). To the extent parmitted by Applicable Law, Borrower's acceptance of
any such refund made ¢+ direct payment to Borrower will constitute a waiver of any right of action Borrower might have
ariging out of such overcharge

16. Notices; Barrower’s Paysical Address. All notices given by Borower or Lender inconnection with this Security
Instrument must be In writing.

{a) Notices to Borrower. Uruess Applicable Law requires a different method, any written notice to Borrower in con-
naction with this Security Instrument will be.deemed to have been given to Borrower when (i) maited by first class mail,
or (i) actually dalivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means ather than first
class mail or Electronic Communication (as detined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law sxpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicaris Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anothe - delivery method is required by Applicable Law, Lender may provide
hotice to Borrower by e-mail ot other electronic communi:aticn ("*Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (If) Borrower has provided Lender wits Corrower’s e-mail or other lectronic address (“Electronic
Address”™); {ifi) Lender provides Borrower with the option to receive notices by first class mall or by other non-Eiectronic
Communication instead of by Electronic Communication; and (v f.snder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vt this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that s::ch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Zender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bomewer -aay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice'w Lender of Borrower's withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The address to which Lender will send Borrove 1 notice ("Notice Address”) will be
the Property Address unless Borrower has dasignated a different address by written notics ‘o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mzy-designate an Electronic
Address as Nofice Address. Borrower will promptly notify Lender of Bortower's change of Netice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a precadure for reporting
Borrower's change of Notice Address, then Borrower will raport a change of Notice Address only thiough that specified
procedure.

{d) Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class mail o Lender's
addrass stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice te Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Elsctronic Address). If any
notice o Lender required by this Security Instrument is also required under Applicable L.aw, the Applicable Law require-
ment will satisfy the corresponding requirement under this Secusity Instrument.

(e} Borrower’s Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowser physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Sacutity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Sscurity instrument or the Note that can be given effect without
the conflicting provision, and (il) such conflicting provision, fo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sllent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law Is to be made in accordance with the Applicable Law
In effect at the time the action is undertaken.

As used in this Security Instrument: (2) words in the singular will mean and include the plural and vice versz; (b) the
word “may” gives scle discretion without any obligation to take any action; (¢) any teference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inseriad for convenience of reference and do not define, limit, or describe the scope or intent of this Sacurity [hstrument
or any particular Sgction, paragraph, or provision.

18. Borrowe: s {>opy. One Borrawer will be given ohe copy of the Note and of this Security instrument.

19, Transfer of thc Property or a Beneficial Interest in Borrower. For purposes of this Sectioh 19 only, “Interest in
the Property” means a/ly 'agal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for feed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Bortuvian to a purchaser at a future date. ‘

It all or any part of the Frorait; or any Interest in the Property is sold ot transfetred (or If Borrower is not a natural
person and a beneficial interostin Botrower is sold or fransferred) without Lender's pricr written consent, Lender may
require immediate payment in fui-of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Arplizable Law.

If Lender exercises this option, Lendar will give Borower notice of acceleration. The notice will provide a perlod of
not less than 30 days from the date the not'se is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.\f Scrrower fails to pay thase sums pricr to, or upon, the expiration of this
period, Lender may invoke any remadies pernitied by this Security Instrument without further notice or demand on
Borrower and will be entifled to collect al! expenscs incurred in pursuing such remedias, Including, but not limited to:
(a) reasonable attorneys fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protact
Lender’s Interest in the Property andfor rights under this fecurity Instrument.

20. Borrower’s Right to Relnstate the Loan after Accelzration. If Borrower meets certain conditiohs, Borrower will
have the right to relnstate the Loan and have enforcement of this Gecurity Instrument discontinued at any time up to the later
of (a1} five days before any foreclosura sale of the Property, or (b) suchcther perlod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to relnstate will net 2unly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cond'itizns: (2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Note, fcc} say all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie ditomeys’ fees and costs; (if) property
inspection and valuation fees; and (jii) other fees Incurrad to protect Lender's interastin the Property andfor rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasona sly raquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Bcriower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

| ender may require that Borrower pay such reinstatement sims and expenses in one or 1nore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified chack, bank check, treasurcracheck, or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a U.S._lerieral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrawer’s reinstatement of the Loan, this Gacirity Instrument
and obligations secured by this Security Instrument will remain fully effective as it no acceleration had becurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
othenwise transferred one or more 1imes. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Sacurity Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Bomower understands that the Loan Servicer or cther
authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Nofe. The Loan Servicer may or may not
be the halder of the Note. The Loan Servicer has the right and autherity to: (a) coliect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other Information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrowar nor Lender may commence, join, or be joined fo any judicial action (either as an individual litigant or a memberof a
class) that (a) arises from the other party's actions pursuant to this Security Instrumentor the Note, or (b) alleges that the other
party has breached any prevision of this Security Instrument or the Note. f Applicable Law provides a time period that must
slapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the nctice of acceleration given to Borrower pursuant
to Section 19 will be deemed to safisfy the notice and opporiunity 1o take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitinas) As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is localed that relate to health, safety, or environmental protection; (li) ‘Hazardous Substances” include (A) those sub-
stances dofined as trxio or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the fellowing
substances: gasoline, kriosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile
solvents, materials comairing asbestos or formaldehyds, corrosive materials or agents, and radioactive materials;
{ili) “Environmental Cleanup® mcivdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirerireental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cieanup.

(b} Restrictions on Use of Hazurd svs Substances. Borower will not cause or permitthe presence, use, disposal,
storage, or release of any Hazardous Sustances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone els: to o, anything affecting the Property that: (i) violates Environmental Law;
{Il) creates an Environmental Conditior; or {1} ¢us to the presence, use, of release of 2 Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propzrty of small quantities of Hazardous Substances that are generally
racognized fo be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promiih-glve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiziory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrowe a7 sctual knowladge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, refease, o Fiteat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazavdsus Substance that adversely affects the value of
the Property. If Borrower learns, or is nofified by any governmantal or regu'aiery authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Froperly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Netni In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Neiwi-evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresily consented and infended to
sign the electronic Note using an Electronic Signature adopted by Borrower (‘Borrower's Elestronic Sighature”) instead
of signing a paper Note with Borrower’s written pen and Ink signature; {b) did not withdraw Sorrwer's express consent
to sign the alectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the <iectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Mok in accardance with
its terms; and {(d) signsd the electronic Nofe with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with ts ‘erms.

NON-UNiIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {ii) the action required to cure the Defauit; (i} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Boreower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower o acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is hot cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not Emited to: (1) reasconable attorneys'fees and costs;
{ii) property inspaction and valuation fees; and (ifl) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted uraer Applicable Law.

28. Placement uf Collateral Protection Insurance. Unless Bomrower provides Lendear with evidence of the insur-
ance coverage requires oy Borrower's agreement with Lender, Lender may purchase Insurance at Borrower’s expense
to protect Lender's Interse’s in Borrowar's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchosas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterar Rorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowzr has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collate rai, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may Impose In cennection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance: I'he costs of the insurance may be added to Borrower’s total outstanding bal-
ance or cbligation. The cosis of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and 207345 to the terms and covenants contained in this Security Instru-
ment and In any Rider signed by Barrower and reconae d with it.

//7/% 74/%2/ " Dx 6730/ 23 (seal)

IVAYLO VALCHEV DATE
s I. .
// % . /2 0/ 20¢3seal
({/NADIA GRONKOWSKI ¥ 7 DATE
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LOAN #: 2300322970

State of %
County of '

This instrument was acknowledged before me on (é’/ %U/L}OJ’ % {date) by IVAYLO
VALCHEV AND NADIA GRONKOWSKI. Cot '

{Seal) IRINA KHARAR

y OFFICIAL SEAL
[ Notary Pubiig, State of Winois

\ / / My Commission Expirgs
| o August 08, 2023
Signature o WW S

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Brad Martin

NMLS ID: 192861
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LEGAL DESCRIPTION
Legal Description: THE SOUTH 37 FEET OF LOT 12 AND THE NORTH 7 FEET OF LOT 13 IN BLOCK 3 IN M. L. JACKSON'S
ADDITION TO SOUTH EVANSTON, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Permanent Index #'s: 10-25-200-059-0000 (Vol. 56)

St
Property Address: 416 Darrow, Evanston, Illincis 60202
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of June, 2023 and is incorporated into and shall be
desmed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower™) fo secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
MN.A.

{the “Lender”) of the same date and covering the Property described in the Sscurity instrument and located at:

41€ Darrow Ave
Evanston, IL 60762

Fixed Interest Rate F.ifler COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furihe, covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the nraiiissory note dated June 30, 2023, and signed by each Bomower who is

legally obligated for the debt unde: thit nfomissory note, that is in either (i) paper form, using Borrower’s written pen

and ink signature, or {ii) eiectronic for-i, using Borrower’s adopled Electronic Signature in accordance with the UETA

or E-SIGN, as applicable. The Note evide 1ces the legal obligation of each Borrowar who signed the Note fo pay Lender

FWE HUNDREDSImsEVE“THOUSABIE AND Norlontttttt*tk*t********l**l I EE B E R R E R ENRNENDS.]
LR EEEREEENEE N ER LR NN S EEENEEERE N B s jtt**t‘DO"arS(U.S- $5'ET,OD“.BD } plusinterestatﬂ'lerate

of 6.990 %. Each Borrower who signed the 'ote has promised to pay this debt in reqular monthly payments

and to pay the debt in full not later than July 1,2033.

BY SIGNING BELCW, Borrower accepts and agraes to the terris und covenants contained in this Fixed Inferest Rate Rider.

/Qx/{ 7//49/ / §~30-23% (sean

IVAYE0 VALCHEV DATE

el 30/ 023 (Seal)
/.. ¢ DATE

IL — Fixed Interest Rate Rider
ICE Mortgage Technology, Ing. IL2TIRRCONRLY 1122
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