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Address:
Street: 88 MARBLE HILL CT

Street line 2: UNIT D1
City: SCHAUMBURG State: IL ZIP Code: 60193

Lender lllincis Housing Development Authority

Berrower: Matthew R Shadel
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martgage secured by this property and, if applicable, a simuftaneously dated HELCC,
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This instrument was prepared by:
Kristin Lilja, Closer

Key Mortgage Services, Inc.

425 North Martingale Road, Suite 1710
Schaumburg, IL 60173

847-493-5101

[
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After Recording Retuin To:
Hlinois Housing
Development Authority
111 E Wacker Drive

STE 1000

Aftn: Homsownership
Chicago, iL 60601

-[Spare Above This Line For Recording Data]

SUBCH2INATE MORTGAGE
NOTICkE TO. BORROWER
THIS
MORTGAGE CONTAINS
PROVISIONS RESTRICTii* ASSUMPTIONS

Mortgage Will be Recorded in Secsind Lien Position

IHDA Lo Humber: 3298239dpa

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are duiiwud under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 and 14. Certain rules regaiding the usage of words

used in this document are also provided in Saction 12.
Parties

(A) “Borrower” is MATTHEW R SHADEL, A SINGLE MAN

ILLINOQIS ~ Single Family — Freddie Mac/Fannie Mas STANDARDIZED SUBORDINATE SECURITY INSTRUMENT HO-014.2
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LEGAL DESCRIPTION:

UNIT 1-68-23-1.-D-1, TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
GARAGE UNIT D-1-6-23-L-D-1 IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
24383272, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TO TiME, IN THE SOUTHEAST QUARTER OF SECTION 22,
AND THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 07-22-402-045-1165
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currently residing at 419 Cutters Mill Ln, Schaumburg, IL 60194,

Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is llincis Housing Development Authority. Lender is a body politic and corporate organized and exlsting
under the laws of the State of lliinois. Lender’s address is 111 E. Wacker Drive, Suite 1000, Chicago, IL 60601, Lender is
the mortgagee under this Security Instrument. The term “Lender” includes any successars and assigns of Lender.

Documents

(C) “Note” means the promissory note dated June 30, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note. The Note evidences the legal obligation of each Borrower who sighed
the NOtEtOpay Lender SIXTHOUSANDAND NO]100*********#***’k*****’k********‘k*ki‘#*****k***
Ak hkk kkkk kk bakkkhkhhdh Rk h bk kh ek ok b khhk kbbb Rk w kb kel kd ff kw DO”aI’S (US $6,00000 )
pius interest, if ‘any. Each Borrower who signed the Note has promised to pay this debt in full, in accordance with the
payment schedule setiarth in the Note. if applicable, the debt will be paid in full no later than July 1, 2033,

(the malurity date).

{D) “Riders® means any e all Riders to this Security instrument that are signed by Borrower. All such Riders are
incorporated into and deemad e be a part of this Security [nstrument.

(E)} “Security Instrument” meins this document, which Is dated June 30, 2023, together with all Riders to
this document.

Additional Definitions

{F) “Applicable Law” means all controliing-a;plicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the eifzctaf law) as well as all applicable final, non-appealable judicial opinions,
{G) “Community Association Dues, Fees, and Acszssments” means all dues, fees, assessments, and other charges
that are impesed on Borrower or the Property by a condaminium association, homeowners assoctation, or similar
organization.

(H) “Default” means: (i) the failure to pay any Petiadic Payimani or any other ameount secured by this Security Instrument
on the date il is due; {ii) a breach of any representation, waiaity, covenant, obligation, or agreement in this Security
Instrument; (i} a breach of any representation, warranty, covenait, obligation, or agreement in the first lien security
instrument that is secured by the Property; (iv} any materially false; rusleading, or inaccurate information or statement
to Lender provided by Berrower or any persons or entities acting at Bor'cwar's direction or with Borrower’s knowledgs or
cohsent, or failure fo provide Lender with material information in connection with the Loan, {v) Borrower's fallure to use
the Property as their primary residence; ot (vi) any action of proceeding deacribad in Section 7(d).

() “Loan”means the debt obligation evidenced by the Note, plus any Interest, nispayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instruriers, plus any interest.

() “Loan Servicer” means the entity that has the contractual tight to recelve Borrew er's Periodic Payments, if any, and
any other payments made by Borrower, and administers the Loan on behalf of Lender: Loan Servicer does not include
a sub-setvicer, which is an entity that may service the Loan on behaif of the Loan Servicer,

(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢roraesads paid by any third
party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) darraie to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance’irisau of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(L) “Periodic Payment” means any regularty scheduled amount due for principal and inferest (if any) under the Note.
{M) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{N) “Successor in Interest of Borrower"” means any party that has taken title ta the Property, whether ar not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the perfarmance of Borrower's covenants and agreements under this Security Instrument and the
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Note. For this purpose, Borrower mortgages, grants, and conveys to Lender the following described property located in
the COUNTY of Cock:

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”™.
APN#: 07-22-402-045-1165

which currently has the address-of 98 Marble Hill Ct Unit D1, Schaumburg  [Streef] [City]

fllinois 60193 (“Property.fadress™);
[Zip Code]

and Borrower releases and walves all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements riew.or subsequently erected on the property, including replacements and
additions to the improvements on such property, allproperty rights, Including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oll or gas rights or profits. water rights, and fixtures now or subsecuently a part of the
property. All of the foregoing is referred to in this Security Insirument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS,AND AGREES that: () Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee slivinle ot lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to meitgage, grant and convey the Property or Botrower's
leasschold interest in the Property, subject to any existing senior encurrrrances; and (if) the Property is unencumbered,
and not subject to any other ownershlip Interest in the Property, except foi encumbrances and ownership interests of
record. Borrower warrants generally the title to the Property and covenants and ugrees to defend the title to the Property
against all clalms and demands, subject to any encumbrances and ownership /aterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with liniited variations and non-uniform
covenants that reflect specific lllinols state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrows: il pay each Periodic
Payment, if any, when due. Borrower will also pay any prepayment charges and late charges dus tinder the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Securityinstrument must
be made in U.5. currency.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notica provisions in Section 11.

Any offsat or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender will be applied in the following order of priotity (a) interest due under the Note (if any), and
(b) principal due under the Note. Such payments wili be applied to each Periodic Payment, if any, in the order in which
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it became due. Any remaining amounts will be applied first fo late charges, second to any other amounts due under this
Security Instrument, and than to reduce the principal balance of the Note.

3. Prior Security Instruments; Charges; Liens. Borrower will perform alt of Borrower’s obligations under any
security instrument with a fien which has priotity over the lien of this Security Instrument, including Borrower’s covenants
to make payments when due. Lender and Borrower each recognize that provisions in this Security Instrument give
Lender certain rights with respect to the Properly and to the receipt of certain funds, including the right to recelve pay-
mant of insurance proceeds and other Miscellaneous Proceeds and the use and application of the proceeds, inciuding
the right to hold and disburse the proceeds, and that these rights are subject to the terms of any security instrument
with a lien which has priority over the llen of this Securlty Instrument. Barrower must pay (a} all taxes, assessmants,
charges, fines, and Impositions attributable 1o the Property which have priority or may attain priotity over this Security
tnstrument, (b) leasehold payments or ground rents on the Propetty, if any, and (¢) Community Assoclation Dues, Fees,
and Assessments, if any.

4. Property Insurance.

(a) Insuranre Requirements; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property Insured agalnst loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, butnot limited fo, earthquakes, winds, and fioads, for which Lender requires insurance. Barrower must
maintain the types of insuiance Lender requires, all in accordance with the terms of any security instrument which has a
lien that has priority over tue Cecurity Instrument. This insurance must be maintained in the amounts (including deductible
levels) and for the periods that Cander requires. What Lender raquires pursuant to the preceding sentences can change
during the term of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose
the insurance carrier providing & Insurance, subject to Lender's tight to disapprove Borrower's choice, which right will
not be exercised unreasconably.

(b) Failure to Maintaln Insuranceif Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dascr’bed above, Lender may obtain insurance coverage, at Lendet’s option
and at Borrower's expense. Lender is underna ebligation o purchase any particular type or amount of coverage. Any
such coverage will insure Lender, but might not piniect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard, of liability and iwi¢lit brovide greater or lesser covarage than was previously in effact.

{c) Insurance Pollcies. All insurance policies rejuira by Lender and renewals of such policies: (i) will be subject
to Lender's right to disapprove such palicies; (i) must inlude a standard morigage clause; and (iif) must name Lender
as mortgagee and/or as an additional loss payee In the oraer of the priority of its lien.

5. Preservation, Maintenance, and Protection of the fProperty; Inspections. Borrower will not destroy, dam-~
age, or impair the Property, allow the Property to detericrate, or coramit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property ir eidar fo prevent the Property from deteriorating or
decreasing in value due to its condition.

Lender may make reasonable entries upon and inspections of the Proparty, if Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

6. Protection of Lender’s Interest in the Property and Rights Under thie'Security Instrument.

{(a) Protection of Lender’s Interest. If: (i) Borrowet falls to perform the covenaiit; and agreements contained in this
Securlty Instrument; (i) there is a legal proceeding or government order that might significantly atfect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation
or forfeiture, for enforcement of a lien that has priciity or may attain priority over this Security Instrieent, or to enforce laws
or regutations); or {ili) Lender reasonably believes that Borrower has abandoned the Property, tiieii Lender may do and
pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Property and/or righia under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repaiing the Property.

Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may
attain priority over this Security Instrument; (I} appearing in court; and (JIf) paying: (A} reascnable attorneys’ fees and
costs; (B) property inspection and valuation fees; and (C) other fees incutred for the purpose of protecting | ender’s inter-
est in the Property and/or rights undar this Security Instrument, including its securad position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, exterior and interior inspections of the Praperty, entering the Proparty
to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
buitding or other code viclations or dangerous conditions, and having utilities turned on ar off. Although Lender may take
action under this Section 6, Lender is not required to do so and is not under any duty or obligation to do so. Lender will
not be liable for not taking any or all actions authorized under this Saction 6.
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(b} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 6 will become additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Note rate (if any) from the
date of disbursement and will be payable, with such interest, upon nofice from Lender to Borrower requesting payment.

(c) LeaseholdTerms. If this Security Instrumentis on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing.

7. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laheous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or tepair of the Property, if Lender deems the restoration or repalt to be
economically feasible and Lender's security will not be lessened by such restoration of repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property fo ensure the work has been completed to Lender’s satisfaction, provided that such inspection
must be undertaken nromptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments g3 ihe work is completed, depending on the size of the repair or rastoration, the terms of the repair
agreement, and whelserSorrower is in Default on the Loan. Lendsr may make such disbursements directly to Borrower,
to the person repairing ot rsstoring the Praperty, or payable jointly to both. Unless Lender and Borrower agree in writ-
ing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any Interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration of repair not to be
economically feasible or Lender's security would be lessened by such restoration or repalr, the Miscellansous Proceeds
will be applied () to the sums secured by the first lien security instrument, and (li) to the sums secured by the Security
Instrument, whathar or not then due, wiln the excess, if any, paid to Borrower.

(c) Application of Miscellaneous Pricee ds uponTotal Taking of Property. In the event of a total taking, destrue-
tion, or loss in value of the Property, all of the-Wlsceliansous Proceeds will be applied (i) to the sums secured by the
first lien security instrument, and (il) to the suris secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

(d) Proceeding Affecting Lender’'s Interest In the Property, Borrower wilt be in Default if any action or proceed-
ing begins, whather civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other mate-
rial impairment of Lender’s interest in the Property or rigiis under this Security Instrument. Barrower can cure such a
Default and, If acceleration has oceurred, reinstate as provided.in Section 15, by causing the action or progeeding to be
dismissed with a ruling that, in Lender’s judgment, precludes tuiteiivre of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrurieriv. Borrower is unconditionally assigning to Lender
the proceeds of any award or claim for damages that are attributable to fagimpairment of Lender’s interest in the Property,
which proceeds will be paid to Lender.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Rorrower ot any Successor In Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender c¥tands the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not bs roguired to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for paymerit o/ otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the vriginal Borrower ar any Sue-
cessots in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy niciuding, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in intorest of Rorrawar or in amounts less
than the amount then due, will not ba a waiver of, or preclude the exercise of, any right or remedy oy Lender.

9. Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrower’s ¢eligations and lability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security inariment but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, warrant, and convey such Borrower's interest in the
Property under the terms of this Security instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (&) agrees that Lendet and any other Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Security Instrument
without such Bomrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
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benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security instrument unless Lender agrees to such release in writing.

10. Loan Charges. If permitted under Applicable Law, Lender may charge Borrower fees for setvices petformed in
conhnaction with Borrower's Default to protect Lender’s inferest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property Inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

If Applicable Law sets maximum loan charges, and that law is finally Interpreted so that the interest, if any, ot other
loan charges callected or to be collected in connection with the Loan exceed the permitted limits, then (i) any such loan
charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (ji) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction will be treated as a partial prapayment without any prepayment charge (whether or not a prepay-
ment charge is provided for under the Nete). To the extent permitted by Applicable Law, Borrower's acceptance of any
such refund mads by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overchatse.

11. Notices; Boriower’s Physical Address. All notices glven by Borrower or Lender in connection with this Security
[nstrument must be ihwriding.

(a) Notices to Bonzswar Unless Applicable Law requires a different method, any writlen notice to Borrower in cen-
nection with this Securlty [nstrument will be deemad to have been given to Borrower when (i) maited by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined In Section 11(c) below) if sent by means other than first
class mail or Electronic Commur.ication (as defined in Section 11(b) below). Natice o any cne Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Apolicable Law, the Applicable Law requirement will satisty the corresponding
requirement undear this Security Instrumen'.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic-cemmunication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lerder with Borrowet’s e-mall or other electronic address (“Electronic
Address"); (iil) Lender provides Borrower with the opt on tn.receive notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communicatior; and {iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in coririection with this Security Instrument will be deemed to have
baen given to Borrowar when sent unless Lender becomes awzre that such notice is not delivered. |f Lender becomes
aware that any notice sent by Electronic Communication is not' daiivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communicatiap: Porrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writei netice to Lender of Borrower's withdrawa! of
stich agreement.

(c) Borrower’s Notice Address. The address to which Lender will sena Borrower notice ("Notice Address”) will be the
Property Address unless Borrower has designated a different address by writtennialice to Lender. if Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowermay designate an Electronic Address
as Notlce Addrass. Borrower will promptly notify Lender of Borrower’s change of Mot e Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a prosedure for reparting Borrower's
change of Nofice Address, then Bortower will repart a change of Notice Address only throusn that specified procedurs.

(d) Notices to Lender. Any notice to Lender will ba given by delivering it or by mailing it by frstclass mail fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (includirig 2 Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have'cgon given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electrunic £ddress). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicadle Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e)} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whare Barrower physically resides, if diffsrent from the Property Address, and notify Lender whenever this
address changes.

12. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinols. All rights and obllgations containad in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will nat affect othat provisions of this Security Instrument or the Note that can be given effect without
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the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be macde In accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Secticns contained in this Security Instrument unless ctherwise noted; and {d) the headings and captions are
Inserted for convenience of reference and do not define, timit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

13. Borrower’s Copy. Onhe Borrower will be given ane capy of the Note and of this Security instrumant.

14. Transfer of the Property or a Beneficlal Interest in Berrower. For purposes of this Section 14 only, “Intetest In
the Property” means any legal or bengficial interest in the Property, including, but not limited 1o, those beneficial interests
transfetred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of fitle b Borrower to a purchaser at a future date.

If all or any pait #ithe Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficizi literest in Borrower Is sold or transferrad) without Lender’s prior writfen consent, Lender may
require immediate paymantan full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise Is prehitited by Applicable Law.

If Lender exercises this optior., Lender will give Borrower notice of acceleration. The notice will provide a perlod of
not less than 30 days from thediie the notice is given in accordance with Section 11 within which Borrower must pay
all sums secured by this Security Insiarunent. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all axpenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and casts; (b) sreperty inspection and valuation fees; and (¢) other fees incurred to protect
Lender’s [nterest in the Property and/or rights undaithis Security Instrument,

15. Borrower’s Right to Reinstate the Loar-afer Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enlorcemeant of this Security Instrument discontinued at any time up
fo the lator of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might
speclfy for the termination of Borrower’s right to reinstata. This vight to reinstate will not apply in the case of acceleration
under Section 14.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afi sums that then would
be due under this Security Instrument and the Note as if no acceieration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument ar the Maie; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reaschatle attorneys' fees and costs; (i) property
inspection and valuation tees; and (i) other fees incurred to protect Lender's.intérest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasianably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note /and Borrower's obligation fo pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Upon Borrower's rainstatement of the Loan, this Security Instrument and obligations cecured by this Security tnstru-
ment will remain fully effective as it no acceleration had occurred.

16. Sale of Note. The Note or a partial interest in the Note, together with this Securlty instrinnent, may be sold or
otherwise transfoerred one ar more fimes. Upon such a sale or other transfer, all of Lender's righis und obligations under
this Security Instrument will convey fo Lender's successors and assigns.

17. Loan Setvicer. Lender may take any action permitted under this Security Instrument througiitie Loan Servicer
or another authotized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or other
authorlzed representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer may or may naot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behall of Lender. If required
by Applicabla Law, Borrower will recsive notice of any change in the Loan Servicer,

18. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 11) of
an alteged breach and afforded the other party a reasonable period after the giving of such naotice to fake corrective
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action, neither Borrower nor Lender may commence, join, of be joined to any judicial action {either as an Individual
Itigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b} alleges that the other party has breachesd any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time perlod will be deemed to be
reasonable for purposes of this Section 18. The notice of Default given to Borrower pursuant to Section 20(a) and the
hotice of acceleration given to Borrower pursuant to Section 14 will be deemed to satisfy the notice and opporiunity to
take corrective action provisions of this Section 18.

18. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Botrower's Electronic Sighature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the clectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidencad by the electronic Note in accordance with
its terms; and (d}.sighed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note In accordance with Its terms.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration;Rziredies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice uf Default will not be sent when Lender exercises its right under Section 14 unless Appli-
cable Law provides otherwise. T'.c notice will specify, in addition 1o any other information roquired by Applicable Law:
(i) the Default; (ii) the action required o 2172 the Default; (ili) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notices given to Borrower, by which the Default must be cured, {iv) that failure to cure
the Detault on or before the date specified n thi notice may rasult in acceleration of the sums secured by this Sectitity
Instrument, foreclosure by judicial proceeding =ridl sale of the Property; (v} Borrower's right to reinstate after accelera-
tion; and (vi) Borrower’s right to bring a court acticiiio deny the existence of a Default or fo assert any other defense of
Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of all sum's secured by this Security tnstrument without further demand
and may foreclose this Security Instrument by judiicial proceeding. Lender will ba antitled to colleat all expenses incurred
in pursuing the remedies provided in this Section 20, including, pat not limited to: (i) reasonable attorneys'fees and costs;
(If) property inspection and valuation fess; and (iii) other fees Incurad to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

21. Release. Upon payment of all sums secured by this Securit;instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoclated with such re'éass. Lender may charge Borrower & fee for
releasing this Security Instrument, but only if the fee is paid to a third party fcr-seivices renderad and the charging of the
fee is permitted under Applicable Law.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lerder with evidence of the insurance
coverage required by Borfower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrovie:’s inferests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agaiist Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only aftsr croviding Lender with
evidence that Borrower has obtained insurance as required by Botrower's and Lender’s agreamen®. i Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intzrest and any other
charges Lender may impose in connection with the placement of the insurancs, until the effective date of the cancella-
tion or expiration of the insurance. The costs of the insurance may be added fo Borrower's total outstanding balance or
obiigation. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain on its own.

23. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST MORTGAGE. In the
ovent of foreclosure or deed in lieu of foreclosure of a prior mortgage, deed of trust, security deed, or assignment of the
first deed of trust securing the first lien note to the Secretary of Housing and Utban Development, any provisions herein
or any provisions fn any other collateral agreement restricting the use of the Property or otherwise restrieting the Bor-
rower’s abillty to sell the Property will have no further force or effect. Any person (including thelr successors or assigns}
receiving title to the Property through a foreclosure or deed in lisu of foreclosure of a prior mortgage or security deed will
receive litle to the Property free and clear from such restrictions.
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BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:
) i e [:;j{; /20 (seal)
W\{i FEW R §HADEL BATE
|Zoace BelowThis Line For Acknowledgment]
STATE OF ILLINOIS - }
COUNTY OF a..aé’?;a:%f?“ . }

| Q@%@Mw 7’5’71& / zféf 4554, a Notary Public in and for the sald county and State, do hereby certify that
MATTHEW R SHADEL, A SINGLE MAN

personally known to me as the same person{s)w'inse name(s) isf/ are subscribed {o the foregoing instrument,
appeared before me this day in person, and ackndwlesized that they signed and delivered the said instrument
as their free and voluntary act, for the uses and purposes therein sef forth.

Given under my hand and official seal this 30th day of Jun'c, 2023.

CAROLYN REITZ-MATASSA

Official Seal / -, - 7
No .PU.“C ~State { ll!nm ,f;;;xf/;?g;/og g ' e”; T ;f
Nl My Commission Expires {Seal) Nﬂ{ry Public Signature
Originator Names - Nationwide Mortgage Licensing System and Flagistrv IDs
Organization: lllinois Housing Development Authority
NMLSR ID: 155748
Individual: Mary Gill
NMLSR ID: 1905613
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