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The property identified as: - /-  PIN: 08-27-413-010-0000
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Street: 327 N SEMINARY AVE
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mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.
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When recorded, return to:

First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Title Order No.: 23GND368160SK
LOAN #: 1823037759

[Space A¥.ve This Line For Recording Data]

MOURTGAGE

[MIN 1005246-1300198877-8 |
MERS PHONE #; 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and uther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12 18, 18, 24, and 25, Cartaln rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Botrower"is  KRISTINE A MAROTTA AND MEGAN M MCDERMOTT, A MARR'ED CAOUPLE, AS TENANCY
BY ENTIRETY

currently residing at 6567 N Meade Ave, Chicago, IL 60630,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is First Centennial Mortgage Corporation.

nitials: K4 ML
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Lender is a Corporation, organized and existing
r[\%%rs tgg laws of Ilinols. Lender's address is 2471 West Sullivan Road, Aurora,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48601-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 6, 2023, and signed by each Borrower who Is legally
obligated for the debt under that promissory note, that le in either (i) paper form, using Borrower's written pen and ink
signature, or (il} vlectronic form, using Borrower's adopted Elsctronic Signatura in accordance with the UETA or E-SIGN,
as applicable. 1112 Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRELD S'~TY NINE THOUSAND SIX HUNDRED TWENTY AND NO/00* * * ¥ ¥ *n® = ® sk kumnssses *
P N V222 A AR R R X R E R RN R RS AR R A A LR A AR DO"EI‘S(U.S. sasg,szo,ou )
plus interest. Each Birmwar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar, August 1, 2063.
(E) “Riders” means all Riders *o this Secutity Instrument that are signed by Bortower. All such Riders are Incorporated
it and deemed to be & pari of 4ils Security Instrument. The following Riders are to be signed by Borrowsr [chack box
as applicable]:
Adjustable Rate Rider [73 Condominium Rider O 8econd Home Rider
(] 1-4 Family Rider Pianned Unit Development Rider (] VA, Rider
[¥) Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whiziiis dated July 6, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal; #ia’e, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well s il applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assassments” means ril dues, fees, assessments, and other charges that
are imposed on Borrower of the Proparty by a condominium association, hamsowners assaciation, or similar organization.
() “Dafault” means: (i) the failure to pay any Periodic Payment or any other eancunt secured by this Security instrument on
the data it is due; (il) a breach of any representation, warranty, covenant, obligatior., or agreement in this Security Instrument;
(lli) any materially false, misleading, or inaccurate information or staternent to Lendur grovided by Borrower or any persons
or entities acting at Borrower's directlon or with Borrower's knowledge or consent, or failure to provide Lendet with material
information in connaction with the Loan, as described in Section 8; or (iv) any action or procer.ing desctibed in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transactien or.ginated by check, draft, or
gimilar papet instrument, which is initiated through an slectronic tarminal, telephonic instruret ., somputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dabit or credit an account. sk term Includes, but le
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by -telephone ot other
electronic device capable of communicating with such financial insitution, wire transfars, and autcmated clearinghouse
transfers,

(K) “Electronic Signature” means an “Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

(L) “E-BIGN" means the Electronio Signatures in Global and National Commaerce Act (16 U.S.C. § 7001 et seq.), as it
may be amendad from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow [tems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, If any,
(i) premiums for any and all insurance required by Lender under Section 5; (Iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lendet In lieu of the payment of Mortgage [nsurance premiums in accordance with
the provisions of Saction 11; and (v) Community Association Dues, Fees, and Assessments if Lender requiree that they
be escrowed beginning at L.oan closing or at any time during the Loan term.

(N) “Loan" means the dabt obligation evidenced by the Note, plus Interast, any prapaymant charges, costs, expanses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the conttactual right to receive Borrower's Pericdic Payments and any
other payments made by Borrower, and administets the Loan on behalf of Lender. Loan Servicer doss not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property: (ili} conveyance in lisu of condemnation; or
(Iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pzyment" means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which is less thar a full outstanding Periodic Payment.

(8) “Petlodic Payr:ant” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts undurSaction 3.

(T) “Property” mers*0a proparty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
{U) “Rents” means all tniunts received by or due Borrower in connection with the lease, use, and/or oceupanoy of the
Property by a party other thar. orrowet,

(V) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part-1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that-yrverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions-inat would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgege loan” under RESPA,

(W) “Successor In Interest of Borrower” ‘ne\ns any party that has taken fitle to the Propetty, whether or not that party
has assumed Borrower's obligations under the [Na'e and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactsis Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i-which the Property is located, as it may be amendaed from time to
time, ot any applicable additional or successor legislaton that governs the same subject matter. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender (i) the repayment of i Lan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and =ygréements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and convays to MRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the iollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERF.2F AS "EXHIBIT A"
APN #: 09-27-413-010-0000

nitiate: Y4 MA 1A
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LOAN #: 1823037759
which currently has the address of 327 N Seminary Ave, Park Ridge (Streaf] [Clty]

llincls 60088 ("Property Address”), and Borrower releases and waives all rights under and by vittus of the homestead
[Zip Cotia]
exemption laws of this State.

TOGETHER WITH all the improvemants now or subsequently eracted on the property, including replacements and
additions to the Improvemants on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Secutity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendet's successors and assigns) has the right. to
axercige any or all of those interests, Including, but not limited to, the right to foraclose and sell the Property; and to take
any action requitad of Lendet including, but not limited to, releasing and canceling this Security Instrument.

BORROWEF: BSPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Proper'y.onveyed in this Security Instrument In fee simple or lawfully has the right to use and occupy the
Property under a laesahoid astats; (i) Borrower has the right to mortgage, grant, and convey the Property or Bortower's
leasshold interest in tha Picparty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for éncumbrances and ownership interests of record. Borrower warrants ganerally the title to the
Property and covenants ana 2rses to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interssts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect apecific lllinols stat3 requirements to constitute a uniform security instrumaent coveting real property.

UNIFORM COVENANTS. Borrower and Lanc'er covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow items, Prepayment Charges, and Late Charges. Bortower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Seourity Instrument, Payments due under the Note and this Security Instrument
must be made In U.S. eurrency. If any cheok or other instruriiert recelved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may re7uire that any or all subsequent paytnents due under
the Note and this Security Instrument be made in one or more of ha following forms, as selected by Lender: {a) cash;
(b) monay order: (c) certified check, bank check, treasurer’s cheok. -+ cashier's check, provided any such check is drawn
upon an Institution whose deposits are insured by a U.S. faderal agency; Instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locatiun desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 18, Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender (vill not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or zerforming the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceads.

(a) Acceptance and Application of Partial Payments. Lender may accept and either’ 2prly or hold in suspense
Partial Payments In its sole discretion in accordance with this Section 2. Lander is not obligated tz-accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is.not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodlc Payment will be applied to the Loan,
If Botrower does not make such a payment within a reasonable period of time, Lander will either apply such funds
in accordance with this Section 2 of retuen them to Borrower. If not applied eatller, Partial Payments will ba credited
against the total amount due under the Loan in calculating the amount dua In connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any paymant insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

_ Initials: kam MMM
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(b) Order of Application of Partial Payments and Periodlc Payments. Excapt as otherwise described In this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interast and then to principal
due under the Note, and finally to Escrow items. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appiiad, In Lender’s sole discretion, to a future Periodic Payment or to teduce the principal balance of the Note.

If Lender receives a payment from Borrowet in the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to princiza! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zscrow ltems.

{a) Escrow Rasu'vement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payine:it= are due under the Note, until the Note is paid in full, a sum of money to pravide for payment
of amounts due for all Ecciow: ltems {the “Funds"), The amount of the Funds required to be paid each month may ¢hange
during the term of the Loar.. Buirower must promptly furnish to Lender all notices or invoices of amounts to be paid undet
this Sectlon 3.

(b) Payment of Funds; Walvzi. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may weive this obligation for any Escrow ltem at.any time. In the event of such waiver, Bor-
rower must pay directly, when and where zayable, the amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lendur the Funds for any ot all Escrow Items;, Lender may require Borrower to provide
proof of direct payment of those iterns witrin such time period as Lender may requite. Borrower's obligation to make
such timely payments and to provide proof of paymant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Botrower is obligatea *- pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende*inay exercise It rights under Section 8 to pay such amount and
Borrower will be obligated 1o repay to Lender any suca amount In accordance with Section 9.

Except as provided by Applicable Law, Lender may v ith iraw the walver as 1o any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upoh such vithdrawal, Borrower must pay to Lender all Funds for such
Escrow lteme, and in such amounts, that are then required unzer this Section 3.

(¢) Amount of Funds; Application of Funds. Except as piovicad by Applicable Law, Lendst may, at any time, col-
lect and hold Funds in an amount up to, but not In excess of, the mzximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabis Law.

‘The Funds will be held in an institution whose deposits are insured by a 1.8, federal agency, instrumentallty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) vr 'n any Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifie Urder RESPA. Lender may not charge
Borrowar for: (i) holding and applying the Funds; (ii) annually analyzing the esciox account; or {iii) verifying the Escrow
ltems, unless Lander pays Borrower Interest on the Funds and Applicable Law perits Lander to make such a charge.
Unless Lender and Borrowet agres in writing or Applicable Law requires Interest to be aid on the Funds, Lender will
not be required to pay Botrower any interest or eartings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there'is »-curplus of Funds held
In escrow, Lender will acoount to Barrower for such surplus. If Borrower's Periodic Payment |s dalinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. It (here is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage o deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Commuity Association Dues, Fees, and Assessments, if any. If any of these items
are Esctow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priotity or may attain piority over this Securify Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secuted by the lien in 8 manner acceptable to Lender, but
only so long as Borrowar s performing under such agreement, {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; ot {cc) secures from
the holder of the llen an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property ls subject o a llen that has priotity or may attain
priotity over this Security Instrurnent and Borrower has not taken any of the Required Actions in regard ta such lien, Lender
may give Botrower a notice identifying the fien, Within 10 days after the date on which that notice s given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsaquently
etected on the Property insured against logs by fire, hazards included within the term “axtended coverage,’ and any other
hazards Includizi. but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
malntain the typse of insurance Lender requires in the amounts (including deductible levels) and for the petiods that
Lender requires.'What Lender requires pursuant to the preceding sentsnces can change during the term of the Loan, and
may exceed any nirjmum covarage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject i, | ander's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Main'ai1 Insurance. If Londer has a reasonable basis to beileve that Borrower has falled to maintain
any of the required insurance ~overages described above, Lender may obtain insurance coverage, at Lender's option anc
at Borrower’s expanse. Unless reguired by Applicable Law, Lender is under no obligation to advance pramiums for, of to
saek to reinatate, any prior lapsed czvarage obtained by Borrower, Lender s under na obligation to purchase any particular
type or amount of coverage and me, sclect the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if rezuived to do so under Applicable Law. Any such eoverage will insure Lender, but
might not protect Botrower, Borrower's (quity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesier coverage than was previously in effact, but not exceeding the coverage
required under Section 5{a). Borrower acknowindg ss that the cost of the insurance covarage so obtained may significantly
exceed the cost of Insurance that Borrower couiid +-ave obtained. Any amounts disbursed by Lender for costs assoclated
with rainstating Borrowet's ingurance policy or wita pizcing new insurance under this Section 5 will become additional
debt of Borrower securad by this Security Inatrument. Theae amounts will bear Interest at the Note rate from the date of
disbursement and will be payable, with such interest, upc: atice from Lender to Borrower requasting payment.

(¢) Insurance Palicies. All insurance policies required “Jy .ender and renewals of such policies: ({) will be subject to
Lender's right to disapprove such policies; (i) must include a'¢’andard mortgage clause; and (iif) must name Lender as
morigagee and/or as an additional loss payee, Lender will have the right to hold the policies and ranewal certificates. If
Lender requiras, Borrower will promptly give to Lender proof of palr: sremiums and renewal notices. If Borrowar obtains
any form of insurance coverage, not otherwise required by Lender, for sanage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender 2= murigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borioaa’ must give prompt notice to the insurance
carrier and Lender, Lender may maks proof of loss if not made promptly by Bo:rov.er. Any insurance proceeds, whethsr
or net the underlying insurance was required by Lender, will be applied to restoia.ior or repair of the Property, if Lender
desms the restoration of repair to be economically feasible and determines that Lerdor's security will not be lessened
by such restoration or repair.

If the Proparty is to be repaired of restored, Lender will disburse from the insurance pracseds any Initial amounts
that are necessary to begin the repar or restoration, subject to any restrictions applicable ¥ L zrider. During the subse-
quent repair and restoration petiod, Lender will have the right to hold such insurance proceeds 14l Lender has had an
opportunity to ingpect such Property to ensure the work has been completed to Lender's satisfaction {which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disbutse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair ot testoration, the tarms of the repalr agreement, and whether Botrower
is in Dofault on the Loan. Lender may make such disbursements directly to Borrower, o the person repalting or restor-
ing the Property, or payable jointly to both. Lender wili not be requited to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public
ad|usters, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the resioration or repair not to be economically feasible or Lender's secutity would be lessened
by such restoration or rapair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance ¢laim and related matters. if Borrower does not respond within 30 days
to & notice from Lender that the insutance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, o if Lender acquires the Proparty under
Saction 26 or otherwise, Borrower is unconditlonally assigning to Lender (i) Borrower's rights to any inaurance proceeds in
an amount not to excaed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
ights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propetty, o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a olaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payes. Lender may use the insurance proceeds either to repair or restore the Properiy (as
provided in Sactizn 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ococupeicy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exeition of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at loae! o4 vear afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably witahaid, or unless extenuating clrcumstances exist that are beyond Borrowar's control.

7 Preservation, Malate/iance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ot impair the Propetty, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must raintain the Property in order to prevent the Property from deteriorating or decreasing
in vaiue dus to its condition, Unless Lar.der datermines pursuant to Section 5 that repair ot restoration is not economically
feasible, Borrower will promptly repaii the Mraperty if damaged to avoid further daterloration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, of the taking of, the Property,
Botrower will be responsible for rapalting or restaring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the tepairs ang restoration in a single payment or in a series of progress payments as
the work is completed, depsnding on the size of t=-vapair or restoration, the tarms of the repair agreemsnt, and whether
Bortower is in Dsfault on the Loan. Lender may meke #uch disbursements directly to Botrower, to the person tepairing or
testoring the Property, or payable jointly to both. If the insurance ot condemnation proceeds are not sufficient to repair or
restore the Property, Botrower remains obligated to complate such repair or restoration.

Lender may make reasonable entries upon and inspectians of the Property. If Lender has reasonable cause, Lender
may Inspect the interior of the impravements on the Property. Ler«ier will give Borrower notice at the time of of prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any peraons or entlties acting at Borrower'a direction or with Borrowe:'s knowladge ot consent gave materially false,
misleading, of inaccurate information or statements to Lender (or failed to nrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Bortowe ‘s income of assets, understating or failing
to provide documentation of Borrower's debt obligations and liabllities, ana misrpresenting Borrowet's occupancy or
intended occupancy of the Property as Botrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Sscurity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower falls to perform the covenants anu agrsements contained in this Secu-
fity Instrument; (Ji) there is a legal proceeding or government order that might significantly affect Le 1dar’s interest in the Property
and/or rights under this Securlty Instrument (such as a proceeding in bankruptcy, probate, for cunriamnation or forfeiture, for
enforcatnent of a lien that has priotity or may attain priority over this Security Instrument, ot to emors2 laws or reguiations); or
() Lender reasonably believes that Borrower has abandoned the Property, then Lender may dc.an< oay for whatever is
reasonable o appropriate to protect Lendar's interest in the Property and/or rights under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and sacuring and/or repalring the Property. Lender's actions
may include, but are not limited to: (I) paying any suma secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and {Ill) paying: (A) reasonable attorneys’ fees and costs; (B) proparty
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Proparty
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property inciudes, but Is not limited to, exterior and Interior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, dralhing water from pipes, eliminating building
of other cade violations or dangerous conditions, and having utilities turned on ot off. Although Lender may take actlon
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under this Section 9, Lender Is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avolding Foreclosure; Mitigating Lossea, If Borrower Is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available altetnatives to foreclosure, including, but not timited to, obtaining
cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lendet and racoverad from Borrower as desctibed below In Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will hacome additional
debt of Borrower sacured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
leass. Borrower will not sutrender the leasshold estate and interests conveyed or terminate or cancel the ground lease.
Botrower will nzt, without the express written consent of the Lende, alter or amend the ground |aass. If Borrower acquires
fee title to the Pioperty, the [easehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigntaest of Rents.

(a) Assignmer rf Rents. To the extent permittad by Applicable Law, in the event the Property is leased to, used
by, or oceupied by e thisd party (‘Tenant”), Botrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom {ne Pants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents ta Lader. However, Borrower will receive the Rents until (i) Lender has given Botrower notlce
of Default pursuant to Sestion #£, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conatitutes an abeiute assignment and not an assignment for additional security only.

(b) Notlce of Default. To the exieiit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) ail
Rents receivad by Borrower must be hel by Borrower as trustee for the benefit of l.ender only, to be applied o the sums
sacured by the Security Instrument; {if) Lander will be entitied to collect and receive all of the Rents; (Iif) Borrower agrees to
instruct each Tenant that Tenant is to pay all Re'its dus and unpald to Lender upon Lender's written demand to the Tenant;
(iv) Borrowar will ensure that each Tenant pays /il Rents due to Lendsr and will take whatever action is necessary to
collact such Rents if not paid to Lender; (v} unlees Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mainaging the Property and collecting the Rents, Including, but not
limited to, reasonable attorneys' fees and costs, receiver’s fees, premilums on racelver's bonds, repalr and maintenance
costs, Insurance premiums, taxes, assessments, and othsr charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially aproiriad raceiver, will ba llabie to account for only those Rents
actually received; and {vii) Lender will be entitled to have a rrieiver appointed to take possession of and manage the
Property and coflect the Rents and profits derived from the Proparty without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufiicient to cover the costs of taking control of and managing the
Property and of collacting the Rents, any funds paid by Lender for such purroses will bacome indebtedness of Borrower
1o Lender secured by this Secutity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may ot collect any of tha Pants mote than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenans, end agrees that Borrower has not
signed any prior assighment of the Rants, will not make any further assignment of the Ments, and has nat petformed,
and will not perfotm, any act that could prevent Lender from exetcising its rights under \his Seaurity Instrument.

() Control and Maintenance of the Property. Unless requirad by Applicable Law, Ler:de:, or a receiver appolnted
under Applicable Law, is not obtigated to enter upon, take control of, or maintain the Property ozica or after giving notice
of Dafault to Borrower. However, Lender, or a rsceiver appointed under Applicable Law, may do 5c at any time when
Borrower s in Detault, subject to Applicable Law.

{¢) Additional Provisions. Any application of tha Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

Thie Section 10 will terminate when &ll the sums secured by this Security Instrument are pald in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Pollcy; Loss Reserve: Protection of Lender. If Lander required
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain the Mort-
gage Insurance in effect, [f Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage inaurer that previously provided such insurance, or (ii) Lender determinaes in its sole discretion that
such mortgage insurer i no longer eligible to provide the Martgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtaln coverage substantially equivaient to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgags Insurance previously in effact, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue t¢ pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in affect. Lender
will accept, use, and retain these payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrower any
Interast or earnings on such loss raserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
perlod that Lender requires) providaed by an insurer selscted by Lender again bacomes available, |s obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rrquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designate< nayments toward the premiuma for Mortgage (nsurance, Borrower will pay the premiums required to
malntain Morigage 'ssurance in effect, of fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends I seurtdance with any written agreement between Borrower and Lender providing for such termination
or until termination ' reJuired by Applicable Law. Nothing In this Section 11 affects Botrower’s obligation to pay interest
at the Note rate.

(b} Mortgage Insuraiicr 2 greements. Mortgage Insurance reimburses Lender for certain losses Lander may incur
if Borrower does not tepay the Laan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage Insurers evaluate their total risk on &ll such insurance in force from time to time, and may enter into agree-
ments with other partles that shara-ur (nodify their risk, of reduce losses. These agteements may raquire the mortgage
insurer to make payments using any o2 of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsuranc? premiums).

As a result of these agreements, Lencar. another insurer, any teinsurer, any other antity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) zmounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurancs in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agteements will not: (1} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other tarms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(ili) entitie Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. 84901 et s8¢.), as It may be amendad from time to time, or
any additional or successor federal legislation or regulation inut govemns the same subject matter (“HPA'), These rights
under the HPA may include the right to receive certain disclostires, to requast and obtain canicellation of the Mortgage
Ihsurance, to have the Mortgage Insurance terminated automatica'ty, and/ot to receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or @rnination,

12. Assignment and Application of Miscellaneous Proceeds; Farielwre.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditiorizlly assigning the tight to recaive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Leruer.

(b) Application of Miscellaneous Proceeds upon Damage to Property. Il he Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender dcems the restoration or repair to be
acohomically feasible and Lender's security will not be lessened by such restoration or wspair, During such repait and
restoration period, Lender will have the right to hold such Misceflaneous Proceeds until Lerder has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's safisfaction (wiizi may Include satisfying
Lander's minimum aligibllity requirernents for persons tepairing the Property, including, but not Viin!tad to, licensing, bond,
and insurance requiremants) provided that such inspection must be undertaken promptly. Lande® mzy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair of restoration, the terms of the repair agreement, and whather Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, o the person rapaliring or restoring the Property, or payable
jointiy to both, Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on such Miscel-
laneous Proceads, Lender will not be required to pay Borrower any Interest or sarnings on such Miscellaneous Proceads.
If Lender deems the rastoration or repair not to be economically feasible or Lender's security would be legsened by such
réstoration or rapair, the Miscellanecus Proceeds will ba applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Pattial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, ail of the Miscellaneous Proceads will be applled
to the sums secured by this Security Instrument; whether or not then due, with the excess, If any, paid to Borrower.

(n the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument unlass Borrower and Lender otherwise agree in
writing. The amount of the Misceltaneous Proceeds that will be so applied s determined by multiplying the total amourt of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Praceeds will be paid to Borrower.

I the event of a Partial Devaluation whara the falr market valua of the Property Immediately before the Partial Devalu-
ation is lass than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procesds will b applied to the sums secured by this Security Instrument, whather of not the sums are then due, unless
Borrower anu Lender otherwise agree in writing.

(d) Settleman? of Clalms. Lender Is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securvnstrument, whethier or not then due, or to restoration or repalr of the Property, if Borrower (i) abandons
the Property, or {il) fa¥'s tr reapond to Lender within 30 days after the date Lender notifies Botrower that the Opposing Party (as
defined in the next sentei\ce; sffars to settle a claim for damages. ‘Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

() Proceeding Affectins Lander's Interest in the Property. Borrower wili be in Default if any action or proceed-
ing bagins, whether civil o crimina!; that, in Lender's judgment, could resutt I farteiture of the Property or other material
impairment of Lender's interest in ths Fioperty or rights under this Sacurity Instrument, Borrower can cure such a Defautt
and, if acceleration has occurred, teinstats as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lendat's
Interest in the Property or rights under this Sacurity Instrument, Borrower s unconditionally assigning to Lender the
praceeds of any award or claim for damages ) aa attributable to tha impairment of Lender’s interest in the Property,
which proceeds will ba paid to Lender. All Misceiianeous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paym<iiz are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lander Not a Waiver. Borrower or ahy Succassor in Interest of Bor-
rower will not be released from Hability under this Security [natrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Sacurity Instru:nent. Lender will not be required to commence proceedings
against any Succassot In Interest of Borrower, or to refuse to #xte nd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of aby clemand made by the orlginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbaarance by Lender in exerciziiig any right or ramedy including, without limitation,
Lender's acceptance of payments from third petsons, entities, or Succasscrs in Interest of Bortower or in amounts less
than the amount then due, will not ba a waiver of, or praclude the exerci#s 1, any right ot ramedy by Lender,

14, Joint and Several Liabllity; Signatories; Successors and Asslgrs Pound. Borrowet’s obligations and liability
under this Security Instrument will be joint and several. Howevet, any Borrower w0 zigns this Security Instrument but does
not sign the Note: () signs this Securlty Instrument to mortgage, grant, convey, ac werrant such Bortower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumentto walive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs thiz Sacurity Instrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; (d) i: no’ parsonally obligated o pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and ar:y «riar Borrower can agree
to extend, modity, forbear, or make any accommodations with ragard to the terms of the Note 0! this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Seol ity Instrument.

Subject o the provisions of Section 19, any Successor In Interest of Borrower wha assumes Loirower's obligations
undet this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

16. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Botrower to pay (i) & one-tima charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, ot (B) a one-time charge for flood zone determination
and cartification services and subsequent charges each time remappings o similar changes ocour that reasonably might
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affect such determination or certification. Borrower will also be regpansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone daterminations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fess for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security [nstrumant,
including: (i) reasonable attorneys' fees and coats; (il) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibliity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
interast or other loan charges collected of to be collected in connection with the Loan axceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary 10 reduce the charge to the permitted limit, and {il) any
sums already coilected from Borrower which exceeded permitted limits will be refunded to Borrower. Lander may choose
to make this ieturd by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principe!, tha reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charga iz rrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund maua kv direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arlsing out of such overchzte.

16. Notices; Borrowe:'s ~“hysical Address. All notices given by Borrower ot Lender in connection with this Security
[nstrument must be In writing.

(a) Notices to Borrower. Unlzas Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security Instrumert il be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notize Address (as defined in Saction 16(c) below) if sent by means other than first
olass mall of Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires othetwise. If any notice to Borrower required by this
Security Instrument is also required under Appiic bla Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notica to Borrower, Unless anutherualivery method is required by Applicable Law, Lender may provide
notice to Borrower by a-mail or other electronic comraunication (“Electronic Communication”) if: (i) agreed to by Lendesr
and Borrower in writing: (il) Borrower has provided Lende/ with Borrower's e-mail or other electronic addreas (“Electronic
Address”); (ill) Lender provides Botrower with the option to recnive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v Lender otherwise complies with Applicable Law. Any
hotice to Borrower sanit by Eiectronic Communicatlon in connectio: viith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware :at such notice is not deliverad, If Lender becomes
aware that any notice sent by Electronic Communication Is not delive.ea, Lender wil resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Rarrewer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written hitine to Lander of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Burrower notlee (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writter (\etice to Lender. If Lender and Bot-
rower have agreed that notice may be given by Electronic Communication, then Borrows: may designate an Electronic
Address as Notice Addrass. Sorrower will promptly notify Lender of Borrower's change cf Nrtice Addrass, Including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifius = procedure for reporting
Borrower's change of Notice Address, then Barrower will report a change of Notice Address oray through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it of by maifing it by first 2lags mail to Lender’s
addrass stated in this Security Instrument unleas Lender has designated another address (ineluding an Electronlc Address)
by notice to Borrower. Any notice in connection with this Security Instrument will ba deemed to have been given to Lendet
only when actually received by Lendar at Lender’s designated address (which may include an Electronic Address). If any
notlce to Lender required by this Security Instrument ls also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security [nstrument.

(e) Borrower's Physical Address. |n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If differant from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by faderal law and
tha law of the State of lllinols. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Nota conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrument or tha Note that can be given sffect without
the conflicting provision, and (ii} such conflicting provision, to the extent possible, will be considerad modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sllence should not be construed as a prohibition against agteement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Inserted for convenience of reference and do not define, limit, or describe the scope of intent of this Security Instrument
or any particuls Section, paragraph, or provision.

18, Borrows's Copy. One Borrower will be given ohe copy of the Nots and of this Security Instrument.

19. Transfe: of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “interest in
the Property” meansary legal or beneficial interest in tha Property, including, but not limited to, those beneficlal interests
transfatred in a bone fo raed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Bettewar to a purchaser at a future date.

If all or any part of the Property or any Interest In the Property Is sold or transferrad (or if Botrower is not a natural
person and a beneficial Interest {1 Borrowar Is sold or transferred) without Lender's prior wtitten consent, Lender may
requite immadiate payment in full o7 all sums secured by this Security nstrument. However, Lander will not exercise this
option if such exercise is prohibitec Ly /Applicable Law.

If Lender exercises this option, Lendziwill give Borrower notice of acceleration. The nhotice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrumetit. I! Borrower falls to pay these sums prior to, or upan, the expiration of this
period, Lender may invoke any remedies permiiies by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expera3s incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) propeity irspsction and valuation fees; and (¢) other fees incurred to protect
Lender's Interest In the Proparty and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accr/leratlon. If Borrower meets cartaln conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (0} szh other period as Applicable Law might specity for the
termination of Borrowet's tight o reinstate, This right o relnstata wil! it apply in the case of acceleration under Saction 19.

To reinstate the Loan, Borrower must satisty all of the followlng zonditions: (aa) pay Lender all sums that then would
be due under this Secutlty Instrument and the Note as if no acceleraiion had occurred; (bb) cure any Default of any
other covenants ot agreements under this Security Inatrument or the Nete:cc) pay all expenses Incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i) reasorzh'e attorneys' fees and costs; (i} property
Inspection and valuation fees; and (ill) other fees ineurred to protect Lender's iriarrat in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such actiot &s Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums seclred by thia Sacurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onw or..nare of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified chack, bank check, treas.irer’s check, or cashier's
checlk, provided any such check is drawn upon an institution whose deposits are insured by a U.3-{aderal agency, instru-
mentality, or entity; ot (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, thir Security Instrument
and obligations secured by this Security Instrument will remain fully effactive as If no acceleration Wad ocourred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwige transferrad one or more times. Upon such & sale or other transfer, all of Lender’s rights and obligations under
this Security [nstrument will corwvey to Lender's successors and assigns.

23, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicar
of another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer ot other
authorized representative of Lender has the right and authority to take any slich action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Sarvicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts dua under the Note. and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicat, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower not Lender may commence, oin, o be joined to any judiclal action (either as an individual litigant or a member of &
class) that (&) arises from the other party's actions pursuant to this Security Instrument or the Nate, or (b) allegas that the other
party has breached any provision of this Security Instrumerit o the Note. If Applicable Law provides a time patiod that must
elapse before certain action can be taken, that time period will be deamed to be reasonable for purposes of this Section 23,
The notice of Default given to Botrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardcus Substances.

() Definiticus. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that reiat~-to health, safety, or environmental protection; (i) “Hazardous Substances’ include (A) those sub-
stances definad ac tuy's or hazardous substances, pollutants, or wastes by Environmental Lew, and (B) the following
substances: gasolinz, kurasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials coniaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup” i.inludes any response action, remedial action, or removal action, as dafined in Environ-
mental Law: and (iv) an “Envircneiental Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarious Substances. Borrower will not cause or permii the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone alse to do, anything affecting the Property that: (i) violates Envitonmental Law;
(il) creates an Environmental Condition; or (i) ¢lue to the presence, use, o releage of a Hazardous Substance, creates a
condition that advarsely affects or could adverelv affect the valua of the Property. The preceding two sentences will not
apply to the presence, use, o storage on tha Pregsity of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential usesand to maintenance of the Property {Including, but not imited to,
hazardous substances in consumer praducts).

(c) Notlces; Remedial Actions. Botrower will promiptly give Lender written notice of: (i) any investigation, claim,
demand, lawsult, or other action by aty governmental or regiiainry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe* ni:g actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, of release of a Hazswdous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or rguiatory authority or any private party, that any
removal of other remediation of any Hazardous Substance affecting tha Pruperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Mething in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronlc Note Signed with Borrower’s Electronic Slgnatute. if the 1iota evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expi sssly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower’s Clactronic Signature”) Instead
of signing a paper Note with Borrowar's written pen and fnk signature; (b) did not withdraw F.orrower's express consent
to gign the electronic Note using Borrower's Elactronic Signatura; (¢} understood that by signizip iae electronic Note using
Borrowsr's Electronio Signature, Borrower promised fo pay the debt evidenced by the electroriict=te in accordance with
its terma: and (d) signad the electronic Note with Borrower's Electronic Signature with the intent en~-understanding that
by doing so, Borrower promised to pay the debt evidenced by the alactronic Note in accordance with'its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower priot to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises it right under Section 19 unless Appli-
cable Law provides otherwige. The notice will specify, in addition to any other information required by Applicable Law.
(i} the Default; (ii) the action required to cure the Default; (iil) a date, not less than 30 days {(or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propetty; (v) Borrower's right to relnstate after acceleration;
and (vi) Borrower's right to dery in the foreclasure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

{(b) Accaleration; Foreclosure; Expensaes. If the Defauit s not cured on ot before the date specified in the notice,
Lender may require Immediate payment in full of all sums secured by thig Security Instrument without further demand
and may foraclose this Security Instrument by judicial proceading. Lender will be entitlad to collect all expenses incurrad
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fees and costs;
(it} property inspection and valuation fees; and (iif) other fees incurred to protect Lender’s interast in the Property and/or
tights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs aasociated with such release. Lender may charge Borrower a fee for
releasing this Sascurlty Instrument, but only If the fee is paid to & third party for services renderad and the charging of the
fee is permitted under Applicable Law.

28. Placemant of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the insur-
ance coverage requie< by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's expanse
to protect Lender's ixiarsets In Barrower's collateral. This insurance may, but need not, protect Borrower's Interests, The
coverage that Lender purci.azes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colfaterai Borrower may later cancel any insurance purchased by Lender, but only after providing
Lander with evidence that Borrwer has obtainad insurance as requited by Borrower's and Lendet’s agreement. If lender
purchases insurance for tha collateis!, Borrower will be responisible for the costs of that insurance, including interest and
any other charges Lender may impzss in connection with the placement of the insurance, until the effective date of the
cancellation ot expiration of the insurancs. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or abligation. The costs of the insurance may be more than the cost of insurance Borrower may ba abie to obtain
on its own,

BY SIGNING BELOW, Borrower accepis an agrees to the tarms and covenants contained in this Securlty Instru-
ment and In any Rider signed by Borrower and recorda with it.

P L 2/4/23 (Seal)
KRISTINE A MAROTTA ’ DATE

Vﬁjﬁ\wﬁ—{:ﬁrwm—m = jfb{z%ﬁ(s““
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State of (e
County of COOK

This instrument was acknowledged before me on -'7 ] {/) [ /(1% (date) by
KRISTINE A MAROTTA AND MEGAN M MCDERMOTT. ' '

(Seal)

e
Sigriature of Notary Pablic

OFFICIAL SEAL
NOTARyARLENA WYGOCKS
Lender: First Centennial Mortgage Corhoration Y COMM':Sl;BLIC, STATE OF tLLineyg
NMLS [D: 132763 ION EXPIRES: 0810812079

Loan Originator: John Lindstrom
NMLS 1D: 220857
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th  day of July, 2023 and is ihcorporated into and shall be
destmned to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to First Centennial Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

327 N Seminsy Ave
Park Ridge, IL tv268

Fixed Interest R2%e Rlder COVENANT. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Landér iurihar covenant and agree that DEFINITION (D ) of the Security Instrument is delated and
replaced by the following.

( D) “Nota”means iiie promissory note dated July 6, 2023, and signed by each Borrower who is
legally obligated for the debt uadarTiat promissory note, that is in either () paper form, using Borrower's wtitten pen
and Ink signatura, or (i) electronic for~; using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note e /idences the legal obligation of each Botrower who signed the Note to pay Lender
FIVE HUNDRED SIXTY NINE THOUS.AND SIX HUNDRED TWENTY AND NO/{QQ* * = * *# v e s wex AR AN
wwvrtt*tt«ttt«qatittﬁﬁ*wnttttattw*tttwatDouam (U.S. $569,620.00 )plUS interestatthe rate
of 6.875 %. Each Botrower who signac 176 Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than August 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the tz¢7is and covenants contained in this Fixed Interest Rate Rider.

.
Lo T P /o 1w (o 1z)Seal)
KRISTINE A MAROTTA ¥} DATE
Ma M p NS S umeel
/N P
MEGAN M MCDERMOTT J DATE
L - Fixed Intarest Rate Aider initials: M‘”’l
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" COMPANY

LEGAL DESCRIPTION

Order No.: 23GND368160SK

For APN/Par~2l iD(s): 09-27-413-010-0000

LOT 14 IN JAR.OSZ'S RESUBDIVISION OF THE WEST 1/2 OF THE EAST 6 ACRES (EXCEPT THE
WEST 40.50 FEE( THEREOF) OF LOT 4, OF CHRISTIAN GRUPE'S SUBDIVISION OF THE
NORTHWEST 1/4 GF THE SOUTHWEST % (Except THE SOUTH 50 LINKS THEREOF) LYING
SOUTHWEST OF RAILZSAD OF SECTION 26, THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT/iNG RAILROAD) THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPY1HeE SOUTH 2 RODS THEREOF) AND THAT PART LYING
SOUTHWEST OF THE RAILRO/L OF THE EAST 1/2OF THE NORTHEAST 1/4 OF SECTION 27
TOWNSHIP 41 NORTH, RANGE 12, EAST Of THE THIRD PRINGIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS ACCORDING 10 PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK CQUMTY, ILLINOIS AS DOCUMENT NOQ. 1458476, IN COOK
COUNTY, ILLINOIS.



