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Address:

Street; 15809 ORLAN BROOK DR #44

Street line 2:

City: ORLAND PARK State: IL ZIP Code: 60462

Lender: FAIRWAY INDEPENDENT MORTGAGE CORPORAT ON

Borrower: Nicholas Lazzara, Jillian Bertucci

Loan / Mortgage Amount: $160,050.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: FAB5C98C-4C10-460C-SFAE-64DYA7ABA5F7 Execution date: 7/10/2023
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Assessuc/Parcel ldentification Number:
27-14-302-018-1044 & 27-14-302-018-1142

Arfter Recorliny Return To:
INDECOMM GLGLAL SERVICES

MS-FD-FW-9909, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

DENNIS P, SCHWARTZ, ATTORNEY

SCHWARTZ MANENTE, PLLC

1446 HERITAGE DRIVE

MCKINNEY, TEXAS 75069

972-562-1966 MIN: 100392411212960747

[Space Above This 1/ae For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined under the
‘caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 13,11, 12, 16, 19, 24, and
25. Cerfain rules regarding the tsage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is

NICHOLAS LAZZARA, AN UNMARRIED MAN AND JILLIAN BERTUCCI, AN UNMARRIED
WOMAN, JOINT TENANTS

currently residing at
17256 BRUSHWOOD LN, ORLAND PARK, ILLINOIS 60467

2965300022
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Borrower is the mortgagor under this Security Insirament.

{B) "Lender" is _
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lenderisa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's- address is
4201 MARSH LANE, CARROLLTON, TX 75007

The term "Lender” includes any successors and assigns of Lender.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor{gagee
under thi* Security Instrument. MERS is organized-and existing under the laws of Delaware, and has an
address a«d telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated JULY 10, 2023 » and signed by each.
Borrower who is legal'y obligated for the debt under that promissory note, that is in elther (i) paper form,
using Borrower's writ’si pen and ink- signature, or (if) electronic form, using Borrower's adopled
Electronic Signature in acoordance with the UETA or E-SIGN, as applicable. The Note evidences the
legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED SIXTY THOUSAND FIFTY & NO/100

Dotlars (U.S. $160,050.00 _ ) plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular woréhly payments and to pay the debt in full not later than
AUGUST 01, 2053

(E) "Riders" means all Riders to this Security Instrament that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this-Gecurity Instrument. The following Riders are to be
signed by Borrower [check hox as applicable]:

] Adjustable Rate Rider [x] Condominium Rider
1-4 Family Rider || Planned Unit Development Riuer
Second Home Rider | VA Rider

Other(s) [specify] IHDA MORTGAGE RIDER

(F) "Security Instrument” means.this document, which is dated JULY 10, 2923 .
together with all Riders to this docuntent.

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, state, and local statules ugulatlom.
‘ordinances, and administrative rules and orders (that have the effect of law) as well as atl appiicaoiz final,
non-appealable judicial opinions.

(H) “"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium assaciation,
homeowners association, or similar organization,

() "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (jii) any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section §; or (iv) any action or proceeding described in
Section 12{e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephosiic
instrument, compalter, or magnelic tape so as (o order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or other ele¢tronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) ridleitronic Signature” means an "Electronic Signature™ as defined.in the UETA or E-SIGN, as
applicable:

(L) “E-SIGi" mneans the Elecitonic Signatures in Global and National Commerce Act (15 U.5.C.5 7001
er seq.), as it niay 0p amended from time to time, or any applicable additional or successor legislation that
governs the same suk;ject matter.

(M) "Escrow Items" =icans: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a liesi 0 encumbrance on the Property; (ii) leasehold paymenis or ground rents on
the Property, if any; (iii) preriums for any and all insurance required by Lender under Section §; (iv)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premiums i zceordance with the provisions of Section 11; and {v) Community
Association Dues, Fees, and Assessiicels if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan teria. '

(N} “Loan" means the debt obligation evidenced by the Note, plus inierest, any prepayment charges,
costs, expenses, and late charges due under the Nuote -and all sums due under this Security Instrument, plus
interest.

(0} “"Loan Servicer" means the entity that has the contactual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and ad:airisters the Loan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which is an entily thai may <scvice the Loan on behalf of the Loan
Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlemen, >ward of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5} for:
(i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property: (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as {0, the
value and/or condition of the Property.

(Q) “"Mortgage Insurance” means insurance protecting. Lender against (he nonpaymeat oL, or Default
on, the Loan.

(R} "Partial Payment" means any payment by Borrower, other than a voluntary prepayment nermitted
under the Note, which is less than a full outstanding Periodic Payment.

(S} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
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{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legislation or fegulation that governs the same subject matter. When
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a

"federally related mortgage toan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(W) "Successor in Interest of Borrovier” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enmacted by the jurisdiction in which the Property is
located, a' it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ins'rurnent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Mote, and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and tie Note. For this purpose, Borrower morigages, grants, conveys, and warrants
to MERS (solely as nominze jor Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS the followingdescribed property located in the County of

COOK :

UNIT 44 AND UNIT G-42 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CRLAMN-BROOK CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORUED AS DOCUMENT NO. 22916678, IN THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL ERIDIAN, IN COSK COUNTY, ILLINOIS.

which currently has the address of 15808 ORLAN BROOK DR, UNIT #44
{Stregt]
ORLAND PARK , linois 60462 { Property Address");
[City} [Zip Cade]

and Borrower releases and waives all rights under and by virtue of the Tomestead exemptior, laws of this
State.

TOGETHER WITH al] the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rigits, including, without
limitation, all easements, appurtenances, royalties, mineral rights, cif or gas rights or profits, watér rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interesis granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns} has the right:” to exercise any or all of
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those interests, including, but not fimited fo, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES (hat: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate; (i} Borrower has the right to
morigage, grani, and convey the Property or Borrower's leasehold interest in the: Property; and (iii) the
Property is unencumberéd, and not subject to any other ownership interest in the Property, except for.
encumbrances and ownership interests of record. Borrower warrants generally the titie fo the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject io any

encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiled
variations ‘\nd non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform
security instraaneal covering real property.

UNIFORM COVENAMNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, zad any olher amounts due under this Security Instrument. Payments due
under the Note and this- Security Insuument must be made in U.S. currency. If any check or other
instrument received by Lender as paynzcrt vader the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thal any or-al’ subsequent payments due under the Note and this Security
Instrument be made in. one or more of the Jollowing forms, as selected by Lender: {a} cash; (b) money
order; (¢} certified check, bank check, treasure-'s cueck, or cashier's check, provided any such check is
drawn upon an. institution whose deposits are insurcd by a U.S. federal agency, instrumentality, or entity;
or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Noie or at
such other location as may be designated by Lender in accorcan.e with the notice provisions in Section 16.
Lender may accept of return any Partial Payments in its sole discretien pursuant to Section 2.

Any offsel or claim that Borrower may have now or in the fiture against Lender will not relieve
Borrower from making the full amount of all payments due under the Nnte and this Security Instrument o
performing the covenants and agreements secured by this Security Instrusept.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or
hold in suspense Partial Payments in its sole discretion in ‘accordance with this Secion 2, Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments al the time cick payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender rizy hold such
umapplied funds untif Borrower makes payment sufficient to cover a full Periodic Payment, aty.aich time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them fo Borrower. If not applied earlier, Parlial Payments will be credited against the
tofal amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse-such paymens in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies & payment, such payment will be applied 1o each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then due under the
Note and this Security Insirement are paid in full, any remaining paymenl amount may be applied, in
Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments.and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

Viher, applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Veiuntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) NoCbunge to Payment Schedule. Any application of paymenis, insurance proceeds, or
Miscellaneous Piocceds to principal due under the Note will not extend or postpone the due date, or
change the-amount, ‘of 2a¢ Periodic Payments.

3. Funds for Escrovi hems.

(a) Escrow Reguiremery; Escrow ftems. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic ’ayiients are due under the Note, until the Note is paid in full, a sum of
money to provide for payment of amsunts due for all Escrow Items {the "Funds"). The amount of the
Funds required to be paid each month w7y change during the term of the Loan. Borrower must promptly
furnish 10 Lender all notices or invoices of a=sounis fo be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrorver must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender-may, waive this obligation for any Escrow Ilem at any
time. In the event of such waiver, Borrower must pay directly, when and where payable, the amounts. due
for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lendér the Funds
for any or all Escrow Items, Lender may require Borrowe: tu provide proof of direct payment of those
items within such time period as Lender may require. borrawer's obligation to make such timely
payments and to provide proof of payment is deemed to be a coveriant and agreement of Borrower under
this Security Tnstrument. If Borrower is obligated to pay Escrow Itums directly pirsuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lerder may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated 10 repay «o_Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waivei s to_any or all Escrow
Items at any time by giving a nolice in accordance with Section 16; upon such withdeswal Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then icorazed under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Larv, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i} holding and applying the Funds; (ii)
annuafly ‘analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pdys Borrower
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interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agreé in writing or Applicable Law requires interest to be paid on the Funds, Lender will noi be
required to pay Botrrower any interest or eainings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA; if there is a
surplus of Funds héld in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow; Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA,

Usstn payment in full of all sums secured by this Security Instrument, or an earfier time if required by
Applicavie Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Ciwarges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable 0 in Eroperty which have priority or may attain priority aver this Security Instrument, {b)
leasehold payments s pround rents on the Property, if any, and (c) Community Association Dues, Fees,
and Assessments, if zay. If any of these items are Escrow Items, Borrower will pay them in the manner
provided in Section 3.

Borrower musi prompcly-diccharge any lien that has priority or may attain priority over this Securily
Instrument unless Borrower: (4a) ageess in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, bu’ only so long as Borrower is performing under such agreement; {bb)
contests: the lien in good faith by, or/de’ends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {cc) secures from the holder of
the lien an agreement satisfactory to Lender/thai subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender-dsiermines that any part of the Propexty is subject to a
lien that has priority or may attain priority over this Sccurity Instrument and Borrower has not taken any of
the Required Actions in regard (o such lien, Lender 7iaygive Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Purrower must satisfy the lien or take one or
more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep/we improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and flocds,
for which Lender requires insurance. Borrower must maintain the types of insuiance Lender requires in
the amounts {including deductible levels) and for the periods that Lender requires. Wha Lender requires
pursuant {o the preceding sentences can change during the term of the Loan, and may e:cesd 2ny minimum
coverage required by Applicable Law. Borrower may choose the insurance carrier rioviding the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreascnably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or fesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5{a}. Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed {he cost of insurarice that Borrower could have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the dale of dishursement and
will be payable, with such interest, upon noti¢e from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove stuch policies; (ii} must include a standard morigage clause;
and (i} 1oust name Lender as mortgagee and/or as an additional loss payee. Lenderwill have the right to
hold ‘the “policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of prid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise regrired by Lender, for damage to, or destruction of, the Property, such policy must include a
standard mortgags clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompdy by
Borrower. Any insurance ploczeds, whether or not the underlying insurance was required hy Lender, will
be applied to restoration or repair of the Propesty, if Lender ‘deems the restoration or repair to be
economically feasible and determ'nes that Lender's security will not be lessened by such restoration or
Tepair.

If the Property is to he tepaired o restored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin-(p¢ repair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has liad an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction (which 1iay include satisfying Lender’s minimum eligibility
requirements for persons repairing the Property, inciuding, but not limited (o, licensing, bond, and
instrance requirements) provided that such inspection must b rndertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payment o ir. a series of progress payments as the work
is completed, depending on. the size of the repair or restoraiion, the-terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursemenis directly to Barrower,
to the person repairing or resioring the Property, or payable jointly to Lo*r:, Lender will not be required to
pay Borrower any interest or earnings on such insurasnce proceeds unless “ender and Borrower agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or «'rer third parties, refained by
Borrower will not be paid out of the insurance proceeds and will be the sole obliga‘ien of Borrower.

If Lender deems the restoration or repair not {o be economically feasible or Lepder's security would
be lessened by such restoraiion or repair, the insurance proceeds will be applied to the surs secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to- Borrower. Such insurance
proceeds will be applied in the order that Pariial Payments are applied in Section 2(b).

(€) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the ¥roperty,
Lender may file, negotiate, and seitle any available insurance claim and related matters. If Borrower does
not respond within 30 days (o a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning fo Lender (i) Borrower's rights to any insurance proceeds in an amount not io exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights {other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
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negdtiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable direcily to
Lender without the need fo include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properiy as Borfower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year afiler the date of occapancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless exienuating
circumstances exist that are beyond Borrower's conirol.

7. Freservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destrry, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Properly, ‘Whether or not Borrower is residing in the Property, Borrower musi maintain the Property in
order to prevzat tae Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is nol economically feasible, Borrower will
prompily repair the Property if damaged to avoid further deterioration or damage.

If insurance or concimnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower/will he responsible for repairing or restoring the Properly only if Lender has
released proceeds for such purpgoses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of iiecepair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursemenis’ diizctly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If tic isurance or condemnation proceeds are not sufficient lo repair
or restore the Properly, Borrower remains obligated.to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the imprcverients on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspecifon specifying such reasonable cause.

8. Borrower's Loan Application. Borrowér will ke in Default if, during tlie Loan application
process, Borrower or any persons or entities acting at Borrower's dit2ction or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate informat.on o: statements to Lender (or failed to
provide Lender with material information) in connection with the Luaw;, including, buf not limited to,
overstating Borrower's income or assets, understating or failing to provide dozumentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy 4 intended occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Uader this Security
Instrument.

(a) Protection of Lender's Interest. iIf: (i) Boerrower fails to perform the Cevenants and
agreements contained in this Sécurity Instrument; (ii) there is a legal praceeding or government arder that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien that
has priority or may atfain priority over this Security Instrument, or to enforce laws or regulations}; or (i)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this
Seeurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limited ta: () paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
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{I1) paying: (A) reasonable aliorneys' fees and costs; (B) property inspection and valuation fees; and {(C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes; but is not limited to,; exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replicing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take-action under this Section 9, Lender is not required to do so and is not under any
duty or obligation to do so. Lender will not be liable for not taking.any or all actions autherized under this
Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrowér to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives ‘i, foreclosure, including, but not limited 4o, obtaining credit reports, title reports, fitle
insurance, propety valuations, subordination agreements, and third-party approvals. Borrower authorizes
and consents (v figse actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered ixom Borrower as described below in Section 9(c), unless prohibited by Applicable
Law,

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrawer secured by this Security Instrument. These amounts may bear interest
at the Note rate from the date of Jisbirsement and will be payable, with such interest, upon notice from
Lender to Borrower requesting payweni.

(d) Leasehold Terms. If this SeuritvInstrument is on a'leasehold, Borrower will comply with all
the provisions of the lease. Borrower wili ot surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will, nof, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acguircs fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merge: 1n writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by /.ppiicable Law, in the event the Property is
leased to, used by, or occupied by a third party ("Tenant"), Borzower is unconditionally assigning and
iransferring to Lender any Rents, regardless of to whom the Rents 2ie payable. Borrower authorizes
Lender to collect the Rens,-and agrees that each Tenant will pay the Rexits.fo Lender. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Default pusuant to Section 26, and {ii)
Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes
an absolute assignment and not an assignment for-additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender sives notice of
Default o Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee 1or the benefil
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender wili e entitled to
coltect and feceive all of the Rents; (iii) Borrower agrees (o instruct each Tenant that Tenant is.0 pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensure
thal each Tenant pays all Rents due to Lender and will take whatever action is necessary io callect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first (o the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other charges on the
Property, and then (o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will
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be entitled to have a receiver appointed to take possession of and manage the Properfy-and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

(c) Furids Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any fuads paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrowsér-has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, atiit has not performed, and will not perform, any act that could prevent Lender from exercising its
rights under+his Security Instrument,

(f) Coniol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointe” voder Applicable Law, is not obligated to enter upon, take control of, or maintain the
Praperty before or aftes giving notice of Default to Borrower. However, Lender; or a receiver appointed
under Applicable Law. -2ay do so at any time when Borrower is in Default, subject to Applicable Law.

() Additional Provisicas Any application of the Rents will not cure or waive any Default or
invalidate any other right or rémed;-of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6. N

This Section 10 wil terminate witer ail the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment'of Premiums; Substitutior« oi Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a conditic: o -making the Loan, Rorrower will pay the premiums
required t0 maintain the Morigage Insurance in effccti If Borrower was required to make separately
designated payments toward the premiums for Morigupe Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to Ze gvailable from the ‘mortgage insurer that
previously provided such insurance, or {if) Lender detérminesa its sole discretion that such mortgage
insurer is no longer eligible to provide the Morlgage Insurance ¢iverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially eauivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost (o Bereower of the Morigage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender:

T substantially equivalent Mortgage Insurance coverage is not available, Botrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased (o be in effect. Lender will accept, use, and retain these payments as a non-fiuncable loss reserve
in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even whet-e Loan is paid in
full, and Lender will not be required to pay Borrower any interesl or earnings on such loss reszerve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in tie amount
and. for the period that Lender requires) provided by an insurer seleciéd by Lender agaia tecomes
ivailable, & obtained, and Lender requires separalely designated payments toward the pretiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
(o make separately designaled payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintain Morlgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Barrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other paities thal share or modify their tisk, or reduce losses. These agreements
may require the mortgage insurer to make payimenis using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendet, another insurer, any reinsurer, any other entity, or any
affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i} affect the
amoriis that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan; (ii}
increase Zit¢_ amount Borrower will owe for Mortgage Insurance; {iii) entitle Borrower to any refund; or
(iv) affect the rights Borrower has, if any, with respect to the Morlgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq., as it may be amended from time (o time, or any
additional or successar federal legislation or regulation that governs the same subject matter ("HPA").
These rights under’ the HPA may include the right to receive certain disclosures, to.request and obtain
cancellation of the Mo*zage Insurance, to have the Mortgage Insurance terminated automatically, and/or
10 receive a refund of auy Mnrigage Insurance premiums. that were unearned at the lime of such
cancellation or termination.

12. Assignment-and Appiicziion of Miscellaneous Proceeds; Forfeiture.
(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right 1o
receive all Miscellaneous Praceeds to Lesde” and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeids upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applicd (o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically £asible and Lender's security will not be lessened by
such restoration or repair. Duting such repair and resior<don period, Lender will have the right to hold
such Miscellancous Proceeds until Lender has had an opporanity to inspect the Propesty to ensure the
work has been completed to Lender's satisfaction (which ‘nay include satisfying Lender's. minimwm
eligibility requirements for persons repairing the Property, includig, Yut not limsited to, licensing, bond,
and insurance requirements) provided that such inspection must be wndzitaken prompily. Lender may pay
for the repairs and restoration in a single disbursement or in a series ou jrogress payments as the work is
completed, depending on the size of the repair or restoration, ihe ternis of the repair agréement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable joinily to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellaneous Tiozceds: If Lender
deems the restoration or repair not to be economically feasible or Lender's security would Fe lessened by
such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. -Such Miscedaneous
Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a‘total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid fo Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") ‘where the fair market value of the Property inimediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the:
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous. Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
jmmediately before the Partial Devaluation, and dividing it by (i} the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the évent of a Partial Devaluation where (he: fair market value of the Property immediately before
the Pxitia) Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluatiza, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, wkether or not the sums are then due, unless Borrower and Lender otherwise agree in wriing.

(d) Setticrient of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secuird by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Boerewer (i} abandons the Property, or (i) fails to respond. to Lender within 30 days
after the date Lender tiotifies Rorrower that the Opposing Party (as defined in the next senience) offers to
settle a claim for damages. “Cprasing Parly" means the third party that owes Borrower the Miscellaneous
Proceeds or the party againsi whain, Borrower has a right of action in regard to the Miscellaneous
Proceeds.

(e} Proceeding Affecting Lende:’s, Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether r*vit or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material inipairssent of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or pro‘eesing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othir miaterial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrewe: is unconditionally assigning to Lender the
proceeds of any award or ¢laim for damages that are attributcole. to the impairment of Lender’s interest in
the Properly, which praceeds will be paid to Lender. All Miscellapzeus Proceeds (hat are not applied to
restoration or repair of the Property will be applied in the ordei tha. Partial Payments are applied in
Section 2(b),

13. Borrower Not Released; Forbearance by Lender Not a/\vaiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under ¢hil Security Instrument if
Lender extends the time for payment or medifies the amortization of the sums securcd.by this Security
Instrument. Lender will not be reguired to commence proceedings against any Successar.in Interest of
Borrower, or {o refuse to extend timé for payment or otherwise modify amortization of tne s secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Sacressors in
Interest of Borrower. Any forbearance by Lender in exercising any right .or remedy includuug;, without
limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Inievest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instnument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any availablée homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to exiend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrisment without such Borrower's consent and without affecting such
Borrowar's obligations under this Security Instrument. '

subizct to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrowe: s abligations under this Security Instrument in- writing, and is approved by Lender, will obtain
all of Boitover's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released frord Rurrower's obligations and liability under this Security Instrument unless Lender agrees to
such reléase in vinupa.

15. Loan Charges.

(a) Tax and Flood D¢termination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate (ax verification and/or reporting service used by Lender in connection ‘with this
Loan, and (i) either (A) a one‘tim» charge for flood zone determination, certification, and tracking
services, or (B) a one-fime charge-ic:{lood zone determination and certification services and subsequent
charges each time remappings or similp changes occur that reasonably might affect such determination or
certification. Borrower will also be resprasible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any' sucescsor agency, at any time during the Loan term, in
connection with any fload zone determinations.

(b) Default Charges. If permitted under Appsicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Derzalt'ta protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasopuble attorneys' fees and costs: (i) property
inspection, valuation, mediation, and loss mitigation fees; and 5y other related fees.

(¢} Permissibility of Fees. In regard to any other fees, ‘he absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not Yie-construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohipiied by this Security Instrument
or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan chargés, and that law is finally
interpreted so. thal the interest or other loan charges collecied or to be collected it copnection with the
Loan exceed the permitted Timits, then (i) any such loan charge will be reduced by the-znsint necessary to
reduce the charge to the permiitted limit, and (i) any sums already collected from Gerrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose (o make ¢nis refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. (4 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permiited by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.
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(a) Notices to Borrower. Unless Applicable Law requires a different methed, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by imeans other han first class mail or Electronic Communication (as defined in
Section 16(b) below). Notice to any one Borrower will constitute notice {o all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic commanication ("Electronic
Commyaication”) if. (i) agreed to by Lender and Borrower in wriling; (i} Borrower has provided Lender
with Borvuwer's e-mail or other electronic address (“Electronic Address™); (iii) Lender provides Borrower
with the Optiua to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic’ Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower seit by Tiectronic Communication in connection with this Security Instrument will be deemed to
have been given to Borcower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware faat any nofice sent by Electronic Communication is not delivered, Lender will
resend such communication ia Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the ageecinent to receive Electronic Communications from Lender at any time by
providing written notice to Lender of Rorrower's withdrawal of such agreement.

{c) Borrower's Notice Addicse. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate ar-Flectronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Nutice Address, including any changes to Borrower's
Elecironic Address if designated as Notice Addréss’ If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower vl ceport a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be givezby delivering it.or by mailing it by first
class mail to Lender's address stated in this Security Instrument dnless Lender has designated -another
address (including an Electronic Address) by notice to Borrower..Ary natice in connection with this
Security Instrument will be deemed to have been given to Lender only waer actually received by Lender at
Lender's designated address (which may include an Electronic Address). I ary notice fo Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Addres:, Borrower will
provide Lender with the address where Borrower physically resides, if different frum ke Property
Address, and notify Lender whenever this address changes.

17. Goveming Law; Severability; Rules of Construction. This Security Instrument is
goverited by federal law and the law of the State of Illinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Tnstrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Nofe that can be given effect without the conflicting
provision, and (if) such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as a prohibition against agréement
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by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b} the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Securily Instrument unless
otherwise noted; and (d) tlie headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any parlicular Section,
paragraph, or provision,

18. Borrawer's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 18 oulv, "Interest in the Properfy" means any legal or beneficial interest in the Property,
including, b nei limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales “on(ract, or escrow agreement, the intent of which is the transfer of title by Borrower 1o a
purchaser at a future die.

If alf or any part o tise Properly or any Interest in the Property is soid or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may <equire immediate payment in full of all sums secured by this Security
Instrument. However, Lender will nof exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lendor will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days-ir=m the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured-by this Security Insttumenf. If Borrower fails to pay
these-sums prior to, or upon, the expiration of tiis period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or cemund on Borrower and will be entitled o collect all
expenses incurred in pursuing such remedies, including, but not limited (o (a) reasonable atiorneys' fees
and costs; (b) property inspection and valuation fees; und (<) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrament.

20. Borrower's Right to Reinstate the Loan after Acteletation. If Borrower meels certain
conditions, Borrower will have the right to reinstate the Loan and /b=y enforcement of this Security
Instrument. discontinued at any time up to the later of (a) five days before Pay foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for the tedyiination of Borrower's right
to reinstate. This right o reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay. Lender all sums
tliat then would be due under this Security Instrument and the Note as if no acceleration hud accurred; {bb)
cure any Default of any other ¢ovenants or agreements under this Security Instrument or tie Nole; fcc) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not/fiznited to: (i)
reasonable attorneys' fees and costs; (ii) property inspection and valuation fees; and (jiy Sthor fees
incurred to protect Lender's interest in the Property and/or rights under this Security Instrument or the
Note; and {dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; {bbb) money order; (cce) certified check, bank check,
treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposils
are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acteleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise fransferred one or more times. Upon such a sale or ather transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and ‘assipus.

22. /roan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Sérvicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any such
action.

The Loan Service: may change one or more times during the term of the Note. The Loan Servicer
may or may not be the »sider of the Note. The Loan Servicer has the right and authority to: {a) colleci
Periodic Payments and any other_amounts due under the Note and this Security Instrument; (b) perform
any other mortgage loan serviring obligations; and (c) exercise any rights under the Note, this Sécurity
Instrument, and Applicable Law o« betalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the ciange which will state the name and address of the new Loan Servicer,
the address to which paymenis should be-made, and any other information RESPA and other Applicable
Law require in connection with a notice of i=asfer of servicing.

23. Notice of Grievance. Until Borroveer or Lender has netified the other party (in accordance
with Section 16) of an alleged breach and afforded (ne other party a reasonable period after the giving of
such notice 1o take corrective action, neither. Borrower ne: Lender may comimence, join, or be joined to
any judicial action {either as an individual litigant or a niemaer of a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the No'e, or (b} alleges that the other party has
breached any provision of this Security Instrument or the Noie. If Applicable Law provides a time period
that must elapse before certain action can be taken, that time pericd wii -be deemed (o be reasonable for
purposes of this Section 23. The notice of Default given to Borrowe: raisuant to Section 26(a) and the.
nolice of acceleration given (o Borrowér pursuant to Section 19 will be dezied to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means cny Arplicable Laws
where the Property is located that relate to health, safety, or environmental protection;” (i) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants; sr wastes by
Environmental Law, and (B} the following substances: gasoline, kerosene, other flammauie o1 toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
farmaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmenial Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an "Environiental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, Storage, or release of any Hazardous Substances, or threatén to release any
Hazardous Substances, on or in the Property. Borrower will nio( do, nor allow ariyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition; or
(iif) cue to the presence, use, or reledse of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentenices will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized {o be appropriate to normal residential uses and to maintenance of thé Properfy (including, but
rot limited fo, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, fawsuil, or other action by any governmental ér regulatory agency or private
party nivolving the Property and any Hazardous Substance’ or Environmental Law of which Borrower has
actual knewledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, ielcase, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use; o« release of a Hazardous Substance that adversely affects the value of the Property, If
Borrower learns, 0215 notified by any governmental or regulatory authority or any private party, that any
removal or other re‘nediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take aii necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will ciezte zuy obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigied with Borrower's Electronic Signature. 1f the Note evidencing the
debt for this Loan is electronic, Forrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to siop the electropic Note using an Electrenic Signature adopted by
Borrower ("Borrewer's Electronic Signattce *) instead of signing a paper Note with Borrower's wriften pen
and ink signature; (b) did wot withdraw Borrowe:'s express- consent to sign the electronic Note using
Borrower's Electronic Signature; {c) understoud #iat by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised (o pay tue d¢b( evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note witli Bedrower's Electronic Signature with the intent and
understanding that by deing so, Borrower promised to piy-uie debt evidenced by the eleclroinic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower aind Lender further covepunt and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaul( to Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will spec’fy, in addition to
any other information required by Applicable Law: () the Default; (i) the action vequired to cure the
Default; (jii) a date, not less than 30 days (or as otherwise specified by Applicable Law)rein the date the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or
before the date specified in the notice may result in acceleration of the sums secured by twis Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums seécured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited (o: (i) feasonable attorneys' fees and costs; (ii) properly” inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release
this' Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to a third party
for services rendered and the charging of the fee'is permitted under Applicable Law.,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of 1he jrsurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance al Boriower's expense to protect Lender's interests in Borrower's collateral. This insurance
may, bul need not, pr,wct Borcower's interesis. The coverage that Lender purchases may not pay any
claim that Borrower ra‘es or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel/any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has vhiamed insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other L:’al‘arﬂ Lender may impose in connection with the placement of the
insurance, until the effective date of ‘lie-cancellation or expiration of the insurance. The cosis of the
insurance may be added to Borrower's toigi surfstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrgwer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

NICHOLAS LAZZARA =777/ —

/s/‘ {Z /, f {Seal)

;"iLl,;.ﬁh BERTUCCI Brrrower

'\ (Seal)

-Braronwer

{Seal)

-Bomawmer

[Seal}

-Barmser

(Seal)

-Borromwer

[Seal)

-Bormawer

[Seal]

-Rarmeaer
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State of linois
LI N
County/City of WA/

Y 1 {;} g ALl o
This instrument was acknowledged before me on \) (A "/}{" i KQ”) by
WICHOLAS LAZZARA AND JILLIAN BERTUCCI "

[
|
\/
¢
Nofary Pylaic \/

My comumissicd erpfres;

LOAN ORIGINATION ORGAMIZATION: FAIRWAY [NDEPENDENT MORTGAGE CORPORATION
NMLS 1D: 2239

LN ORIGINATOR: MEGAN WENDTLAND

MMILS 1D 1249084
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Condominium Rider

THIS CONDOMINIUM RIDER is made this. T0TH  day of JULY . 2023,
and/s in.corporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of
Trust, ~or_Security Deed (the "Security Instrument”) of the same date given by the
undersigaes fthe "Borrower") to secure Borrower's Note to
FAIRWAY AT FPENDENT MORTGAGE CORPORATION

{the "Lender") ‘of ‘the same date and covering the Property described in the Security
Instrument and locatza at:

15809 ORLAN. SROOK DR, UNIT #44, ORLAND PARK, ILLINOIS 60462
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium preject known us:

ORLAN-BROOK CONDOMINIUM
[Name of Cendominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the
Condaominium Project (the "Owners Association”)‘no.ds title to property for the benefit or use
of its members or shareholders, the Property also inclides Borrower's interest in the Owners
Association and the uses, proceeds, and benefits of Gorrowsr's interest.

CONDOMINIUM COVENANTS. In addition to the represcpr®ations, warranties, covenants,
and agreements made in the Security nstrument, Borrower arid ‘ender further covenant and
agree-as follows:

A. Condominium Obligations. Borrower will perform all of ®arrower's obligations
under the Condominium Project’s Constituent Documents. The "Constivent Documents”
are the: (i) Declaration or any other document which creates the Cendereinium Project;
(i) by-laws; (i) code of regulations; and (iv) other equivalent documents. /3orrower will
promptly pay, when due, all dues and assessments imposed pursuant to thie Constituent
Bocuments. '

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible leveis), for the periods, -and against loss by fire, hazards
‘included within the term "extended coverage,” and any other hazards, including, but not
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limited to, earthquakes, winds; and floods, for which Lerider requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Propesty, and (i) Borrower's obligation under Section & to maintain property insurance
couerage on the Property is deemed satisfied to the extent that the required coverage is
providad by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar will give Lender prompt notice of any lapse in required property insurance
coverage pruviaest by the master or blanket policy.

In the evert 4f a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Lelrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insuraiice. Borrower will take such actions as may be reasonable
to insure that the Owners Afsocistion maintains a public liability insurance policy
acceptable in form, amount, and extant of caoverage to Lender.

D. Condemnation. The proceeds (of any award or claim for damages, direct. or
consequential, payable to Borrower in cennestion with any condemnation of other taking
of all or any part of the Property, whether-ct.the unit or of the common elements, or for
any conveyance in lieu of condemnation, are ierehy assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the suris secured by the Security Instrument
as provided in Section 12.

E. Lender's Prior Consent. Borrower will not; éxcernt after notice to Lender and with
Lender's prior written consent, either partition or subdivide *e Property or consent to: (®
the abandonment or termination of the Condominium Project, :xcept for abandonment or
termination required by law in the case of substantial destruction Oy fire or other casuality
or in the case of a taking by condemnation or eminent domain; (i, any amendment to any
provision of the Constituent Documents unless the provision is fortbe express benefit of
Lender; {jii) termination of professional management and assumption of seli-management
of the Owners Association; or (iv) any action which would have the effect af rendering
the public liability insurance coverage maintained by the Owners fissociation
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to- other terms of payment, these amounts. will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Barrower requesting payment,
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BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

seat) *”fﬁéjw f{”

i [Seal)
Hamower J'iLlAN BERTUCC! ’ -Barraaer
{Seal) (Seal)
-Bomower -Baorrauwer
[Seald [Seal)
-Bomareer “Barravaer
[Se=l) (Seal]
Bomame: -Parraaer
2865500022
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MCKTGAGE BY AND BETWEEN THE

NICHOLAS LAZZARA, AN UNMARRIED MAN AND JILLIAN BERTUCCI, AN UNMARRIED
WOMAN, JOINT TENANTS

(the “Mortgagor(s)’)

AND
FAIRWAY INDEPENDENT MOR1GACE CORPORATION (the “Lender”)

The Mortgagor(s) is executing simultaneously herexith that a certain mortgage, dated

Monday, July 10,2023

(the “Security Instrument”) to secure a loan (the "Loan”) mace Uy

FAIRWAY INDEPENDENT MORTGAGE CORPORATION (the "Lender")

in the amount of $ 160,050 to the Mortgagor(s), evidenced by aTote (the "Note") of even date

herewith. It is expected that the Loan will be purchased or securitized by the Illinois Housing Development
Authority (the “Authority”). It is a eondition of the making of the Loan that the Mottgaror(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secunty irstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ol which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. 1of2



L

2319240130 Page: 27 of 27

UNOFFICIAL COPY

MNotwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
natice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor(s) sells, rents ot fails to cocupy the property described in the Security Instrument
a5 his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagoris] in the Borrower Afridavit (Illinois Housing Development Farm HO-012) are not
true, complete and correct, or the Mortgageris} fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit aze necessary conditions for the
granting of the Loan.

The wrovisions of this Rider shall apply and be effective only at such times as the Authariey
securitizes your laan or is the helder of the Security Fnstrument and the Note, or is in the
process of feuritizing er purchasing the Security Instrument and the MNote. [f the Authority
does not securiize orpurchase the Security Instrument and the Note, or if the Autharity sells

or otherwise ransfersthe Security Instrument and the Mote to anether individueal or entity,
the provisions of thns Rider shall no longer apply or be effective, and this Rider shall be
detached from the Securt Instrument,

NON-BORROWING SPOUSE MORTGAGDR(S}
. (/ / . _;m,f}w Sy
v‘/‘" Ea
NICHOLAS LAZZ AR#

’ﬁi
w,l‘.
shuan ﬁ“%u(fﬁ

FILLIAN BERTUCCI
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