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Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 18-09-108-021-0000

Address:

Street: 634 S Stone Ave

Street line 2:

City: La Grange State: IL ZIP Code: 60525

Lender CREDIT UNION 1

Borrower: Sloan, Michael J and Allison D

Loan / Mortgage Amount: $100,000.00

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: DDF55F60-1170-4B74-A0A8-77CE778E417E Execution date: 6/30/2023
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When recorded, return to:
Credit Union 1

- Real Estate - Post Ciosing
450 E. 22nd St
Suite 250
Lombard, IL 60143
800-252-6950

This instrument was prepared by
~ Credit Union 1

450 E 22nd St

Ste 250

Lombard, 1L 60148

800-252-6950

Title Order No.; 1150677 F1L-RR-KF

LOAN #: 230523121
MORTGAGE :
HONE ZQUITY LINE OF CREDIT
{Seciiring Future Advances)
THIS MORTGAGE is made on June 30, 2023 The mortgagor is MICHAEL J SLOAN AND ALLISON D

SLOAN, HUSBAND ANDWIFE, AS TENANTS BY THEE ENTIRETY.

This Mortgage is given to Credit Union 1, an llfinois state-chartered credit union,

whose address I 450 E 22nd St, Ste 250
Lombard, it 60143

In this Mortgage, the terms "you,” “your” and “yours” refer to the mortgagor(s). The terms “we,” “us” «nd “our” refer to
Credit Union1, an lllingis state-chartered credit union. :

Pursuant to a Home Equity Ling of Credit Agreement dated the same date as this Mortgage (“Agreement”), you may
incur maximum unpaid loar indebtadness (exclusive of interest thereon} in amounts fuctuating from time to time up o
the maximum principal sum cutsianding at any time of ONE HUNDRED THOUSAND AND NO/MQQx** ¥ ¥ x> % *x>x

**************!*t**!3,*********!_***‘k**************I.e***#*** DDH&!’S(U.S. 5100,900.00 ]-

All amounis due under the Agreement must ba paid in full not fater than July 31, 2043.

You agree that this Maortgage shall continue 1o secure all sums now or hereafier advanced under the terms of the
Agreement including, withowt Bmitation, such sums “hat are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding undur the Agreement. The parties hereto intend that this Mortgage shall

_secure unpaid batances. and all ether amounts due to us hersundér and under the Agreement.
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This Mortgage secures to us: {a} the repayment of the debt evidenced by the Agreement, with interest, and all refinanc-
ings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under this Mortgage fo protect the security of this Mortgage; and (¢) the performance of your covenants and agresments
under this Mortgage ang the Agreement. For this purpose and in consideration of the debt, you do hereby morigage, grant
and convey to us and our successor and assu:;ns the foliowmg descrlbed property located in Cook
County, iliinois:

SEE LEGAL DESCRIPTEG?'.E ﬂTTAEi-IED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 18-09-108-021-0005

LOAN #: 230523121

which has the address of 634 § STARE AVE, LA GRANGE, 1L 60525-2722 ("Property Address”).

TOGETHER WITH al ihe improvements 1oy or hereatter erected on the property, and all easements, rights, appur-.
tenances, and fixlures now or hereafter a part ol tha property. All replacements and additions shall also be covered by
this Martgage. All of the E{Jregmng is referrad to in this Mortgage as the “Property

YOu CO‘_\!EN#NT that you are lawfully seised of the estate hereby conveyed and have the right to mortgage, grand
and convey the Property and that the Property is unencumbired. except for encumbrances of record. You warrant and will
defend generally the title to the Property against all claims anc deinands, subject to any encumbrances of record.

YOU AND WE’-corvenant'aﬁd agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall ray vihen due the principal and interest owing
under the Agreement and all other sharges dueg hereunder and due underths Agresment, including any amounts you
are required to pay inio an escrow or impoung account with us pursuant to Seiian 3.

2. Application of Payments. Unless applicable law prowdes otherwise, it pavments received by us under the
Agreement and Section 1 shall be appiied by us as provided in the Agreement.

3. Prior Mortgages, Charges; Liens. You have disclosed to us and obtained oumwrovai of any mortgage, deed of
trust or other security agreement with a lierrwhich has priority over this Mortgage. You shall pericrm all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has. priority ove: s Mortgage, including
your covenants to make payments when due, You shall pay all taxes, assessments, charges, fings 2nd mposnt:cns attribut-
able to the Property which may aiain pricrity over this Mortgage, and leasehold payments or ground ran's, if any. Upon our
request, you shall prompily furnish to us all notices of amounts te be paid under this paragraph and recei.'s evidencing any
such payments you make directiy. You shall pramptly discharge any lien {other than a lien disclosed to us i your application
or in any title report we eptained) which has priotity over this Mortgage.

Subject to applicable law, we may, upon notice either before or after the executlon of this Morigage, require you tn pay
amounts into an escrow or impound account with us, o the day monthly payments are due under the Agreement, up te the
maxirum amount permitied by lawfar the payment o ull (a) taxes, assessments (including condominium and planned unit
development assessments, if any) and other items which may attain priority over this Mortgage; (b} premiums for hazard
insurance and any mortgage insuranse required by us under this Mortgage, and (c) leasehold payments or ground rents
on the Property, ifamy.

4. Hazard Insurance. You shal keep the Property insured against loss by flre, hazards included within the term

“extended coverage” and any other hazards, including floods or ﬂoodmg, for which we requ1re insurance. This insurance
shall be maintained in the amounts and for the periods that: we require. You may choose any insurer reasonably accepiable
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to us. Insurance policies and renewals shall e acceptable o us and ghall mclude 2 standard mortgagee clause. if we
reguire, you shall promptiy give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage a3
required in this section, you authorize us to obiain such coverage as we in our sole discretion determine appropriate to
protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchasa may cover only our interest in the Properly and may not cover your interest in the Property orany
personal properiy iherein. You also understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notlfy thei insurer and us of any loss. We may make
proof of loss if you do not promplly do so.

We may also, at our option and on your pehalf, adiust and compromise any claims under the insurance, give releases
or acquittances to the insurance company in connection with the setilement of any ¢laim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appeintment you understand and
agree is inevocable, colnled with an intarest with full power of substitution and shall not be affected by your subseguent
disability or incompetence.

insurance proceads shall be applied to restore or repair the Properly damaged, if restoration or repair is econamically
feasible and our ssuiirity would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Mortgage, whethe: or-rot then due, with any excess paid o you, If you abandon the Property, or do not answer within 30
days after we give nutisedn you that the insurer has offered to settle a claim, then we may collect and use the proceeds to

repair or restore the Praperry qrtn pay sums securad Ly this Mortgage, whether or not then due. Any application of proceeds

to principal shall not requira Usto extend-or postpone the due date of monthly payments or change the amount of monthly
payments. if we acquite the F ronerty ai a forced sale following your default, your right to any insurance proceeds rasulting
from damage to the Property privsiw the acquisition shall pass lo us to the extent of the sums secured by this Morigage
immediately prior to the acquisition.

You shall not permit any ccndltm. wrexist on the Property which woutd in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and pl‘DTPCtIOI’I of the Property, Loan Application; Leaseholds You shall not
destroy, damage or sustantiafiy change the Pronerty, allow the Property to deteriorate, or commit- waste. You shait be in
default if any forfeiture ackion or proceeding, whe'ne' ¢ il or eximinal, is begus that in our good faith judgment could result
in forfeiture of the Property or otherwise materially jripair the lien created by this- Mortgage or our security interest. You
ray cure such a default, as provided in Section 17, by causing the action or proceeding o be dismissed with a ruling that,
in our good faith determination, precludes forfeiture of your interest in the Property or other material impairment of the lien
created by this Mortgage or our security interast. You shall ale) be in default if you, during the loan application process,
gave materially false or inaccurate information or statements 10 vs (or failed to provide us with any material information}
in connection with the loan evidenced by the Agreement, including. but not limited to, representations concerning your

~occupancy of the Property as a principal residence. If this Mortgagv ig'on a leasehold, you shall comply with the lease.
You shall not surrender the leasehokd estate and interests herein conveyed or terminate or cancel the ground lease. You
shall not, without our express written consent, alter.or amend the ground lcase: If you acquire fee title to the Propearty, the
leasehold and fee fitie shall not merge unfess we agree o the merger in writing.

6. Protection of Qur Rights in the Property; Mortgage Insurance. if ycu fiil to perform the covenants and agree-
ments contained in this Mortgage, orthere is a legal proceeding that may significaniy sifect our rights in the Property {such
as a proceeding in bankruptcy, probate; for condemnation or forfeiture or to enforce laws or regulations), then we may do, and
pay for, anything necassary io protect the Property’s value and our rights in the Property. Gur actions may include paying any
sums secured by a lien which has priority over this Mortgage or over any advance under the Agn‘ement or this Mortgage,
appearing in court, paying reasonable attorney’s fees, paying any sums which you are required = pay under this Morigage
and entering on the Proparty to make repairs. We do not have fo take any action we are permittedo tare under this Section;
and amounts we pay under this Section shall become additional debis you owe us and shall be secuied! by this Mortgage,
These amounts shall bear interest from the-disburse,-ient date at the rate established under the Agreeiaent and shall be
payable, with interesi, upon aur request. If we requwed morigage insurance as & condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7 Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proceads of any award for damages, direct or consequential, in connection with any con-
demnation or othet taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to us: If the Propatty is abandoned, or if, after notice by us to you that the condemnor offers to make an award
or seftie a claim-for damages, you fad to respond to us within 30 days after the date the notice is given, we are authorized
to collect and apply the.proceeds, at our option, either to restoration or repair of the Property or fo the sums secured by
this Mortgage, whether or nat then due. Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not exterd or postpone the due date of the monthly payments payable under the Agreement and Secn{m 3
or change the amount of such paymenis.

IL. ~ MORTGAGE — Single Fainily - HELOG — HCH 4834-8024-0998v2 _ Initials: M

ICE Mortgage Technology. Ine. Page Jof 6 IUHLCOL - 8719
, _ GHLC18DL {CLE}
08/2672023 09:58 &AM PST

LOAN #: 230523121




2319210055 Page: 50of 8

UNOFFICIAL COPY f

9. No Release Upon Extension or Modification. Our granting of any extension of time for payment or our agree-
ment to modify the terms of repaymenit of the obligations under the Agreement or the requirements in this Mortgage shall
not operate to release you from your ebligations or liability under the Agresment or this Morigage.

10. Successors and Assigns Bound; Jdoint and Several Liability; Co-signers. The covenants and agreements o
this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not execute the Agreement: {a) is co-signing this Mortgage only
to mortgage grant and convey such parsors inderest in the Property; (b} is not personally obligated to pay the Agreement
but is obligated to pay all other sums sacured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agrae o extend, rnecilf\; forbear or make any accommodatlons regarding the terms of this Mortgage ar the
Agreement without such person's consent.

11. Loan Charges. If the loan secured by thts Mortgage is subject to.a law which sets maximum loan charges, and
that law is finally interpreted so that the intérest or other loan charges collected or to be collected in connection with the’
loan exceed the permited limits, then: {a) any such tean charge shall be reduced by the amount necessary to reduce the
charge 1o the per/nitted limit; and (b) any sums already collected from you which exceed permitted limits will be refunded
fo you. We may chunse to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. If = refund reduces principal, the reduction will be treated as a par’ual prepayment without any prepayment
charge under the Agrezment.

12. Notices. Uniecs utherwise requited by Iaw any notice to you provided for in this Mortgage shall be delivered or

. mailed by first class mail 10 (e Property Address or any other address you designate by notice to us, and any notice to us
shall be delivered-or maied by fir class mail to cur address stated above or any other address we designate by notice tayol.

13. Governing Law; Seversbiity. The interpretation and enforcement of this Morigage shall be governed by the law
of the jurisdiction in which the Properiy is located, except as preempted by federal law. In the event that any provision or
clause of this Mortgage or the Agreemieid condlicts with applicable law, such conflict shall not affect other provisions of
this Morigage or the Agreement which capUe given effect without the confhctmg provision. To this end the provisions of
this Mortgage and the Agreement are deciared to be severable.

14. Transfer of the Property. If all or.any part of the Property or any mterest in it is sold or transferred without our
prior writen consent, we may, at our option, reuie immediate payment in full of alt sums secured by this Mortgage.
However, this option shall hot be exercised by us ifexercise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. 11,2 Agreement or & partial interest in the Agreement (together
with this Mortgage) may be sold one or more times witheut priof notice to you. A sale may result in a change in the entity
(known as the “Loan Servicer”} that collects monthly paymants due Linder the Agreement and this Mortgage. There alsn
may be one or mare changes of the Loan Servicer unrelated to/ihe sale of the Agreement. If there is a change of the
Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the name
and address of the new Loan Sarvicer and the address to which paymznts should be made. The notice will alse contain
any information required by applicable faw. _ _

16. Hazardous Substances. You shafl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow ariyone else to do, anything affecting the Prap-
erty that is in violation of any Ervirofmental Law. The preceding two sentences <hall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generallyiecoanized to be appropriate to normal
residential uses and to maintenance of the Property. ‘f’ou shall promptly give us wrilte n notice of any investigation, claim,
demand, lawsuit or other action by any governmeni:! or regulatory agency or private Larty involving the Property and
any Hazardous Substance or Erwironmental Law of which you have actual knowledge. If you tearn or are notified by any
government or reguiaterg.f authority, that any removal or other remediation of any Hazardoue Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance wiln Environmental Law.
As used in this Mortgage, “Hazardous Substances” are those substances defined as toxic or hazarauus substances by
Envitohmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroiecn products, toxic
pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radivactive materiats.
As used in this Mortgage, “Environmental Law" means federal laws and iaws of the jurisdiction where the Property is
located that refate ko healih, safety or environmental protection. -

17. Acceleration; Remedies. You will be in default if (1} any payment required by the Agreement or this Morigage
is not made when it fs due; (2} we discover that you have comimitied fraud or made a material misrepresentation.
in connection with the Agreement; or {3) your actien, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property. if a default vccurs, we will give you notice specifying: (a) the defaul;
(b} the action required to cure the default; {c} a date, not less than 30 days from the date the notice is given o you,
by which the default must be cured; and {d) that failure o cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclostire by judicial proceeding and
sale of the Property. The notice shali furiher inform you of the right to reinstate after acceleration and the right to
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assert inthe forecl osure proceeding the nonexisience of a defauli or any other defense ‘you may have to accelera-
tion and foreclosure. i the defauii is not cured on or beifore the date specified in the notice, we, at our option, may
declare all of the sums secured by this Mertgage to be immediately due and payable without further demand and
may foreciose this Mortgage by judicial proceeding. We shall be entitled to cellect in such proceeding all expenses
of foreclosure, including, but not limitad to, reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun to enfores the terns of this Mortgage.

19. Release. Upon your raquest that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shalt release this Morigage. You shall pay any recordation costs, We may chargs you a fee
for releasing this Mortgage, but only if the fee is paid toa third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Additional Charges. You agree o pay reasonabte charges as allowed by law in connection with the servicing
of this loan inclucing, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contairiad &1 this section is intended fo create and shall not be construed to create any duty or obligation by us 1o
perform any such «ck-ar to execute-or cansent to any such transaciton or matfer, except a release of the Mortgage Lpon
full repayment of alf 21rie secured thereby. :

21. Waiver. No wzive, by us ai any time of any term, provision or covenant contained in this Mortgage orinthe Agree-
ment secured hea’et:nj.ur shall s deemed to be of construed as a watver of any-other term, prowsmn or covenant grof the
same term, provigion or covenaniat an],f other time.

22. Waiver of Homesteaa. *ow waive all right of homestead exemptlon in the Property.

23. Placement of Collateral Pruioction Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreemant with us, W gy purchase insurance at your expense to protect our interests.in your coliateral.
This insurance may, but need nat, protect vou interests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against youtin connection with the collateral. You may fater cancel any insurance purchased
by us, but only after providing us with evidence that you have obtained insurance as required by our agreement. |f we pur
chase insurance for the colfateral, you will be rezponisible for the costs of that insurance, including interest and any other
charges we may impose in connection with The plasciviant of the insurance, untit the effective date of the canceliation or
expiration of the insurance. The costs of the insurance may he added to your total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance you may be able to obtain on your own.

24. Riders to this Mortgage. If one or more riders are ¢xe:uted by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorpeiated into and shall amend and supplement the covenants
and agreements ¢f this Mortgage as if the rider{s) were part of this N';)r?gage

[} Condominium Ridar -4 Farnny Rider L. Pianned Unit Development Rider

L] Other(s) (specify)

BY SJGNING BELOW, You accapt and agree to the terms and covenants contairiedan this Mortgage and in any rider(s}
executed by you a.ﬂd reccrded with it .

| /(/[ N ' | | 2028
/ (pf Qé/k?"{staau

MICHAEL J SLOAN | " DATE
s EE
,LQ S O "(Seal)

ALLISON GSLOAN _- _ T_ DATE

&
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LOAN #: 230523121

— -
State of i ¢ Y
County of

This instrument was acknowledged before me on JUNE 39, 2ﬂ23 {date) by MICHAEL J SLOAN AND-
ALLISON D SLOAN. , _

(Seal)

) DMW%//

Signature of Notary Public

Lender: Credit Union: 4 7 _ a Oii S"elrk S
NMLS ID: 384759 - us Durrell Parker

Loan Originator: Michael A Ziccarelli . Notary Public State of liinois
NMLS ID: 680839

My Cemmlssnora Explres 021 1:’2!024 '
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Legal Description

All interest in the following described Real Esfate in the County of Codk, in the State of Illinois, to wit:

Lot 9in Block 3 in H.O. Stone and Co's Brainard Park being a subdivision in Section 9, Township 38 North, Range
12, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel Number 18-09-108-021-0000; Known as 634 S. Stone Avenue, La Grange, IL 60525.

Legal Deseription 11506 H1-F-JL-RR-KF/50



