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The property identified as: PIN: 25-07-220-058-0000

Address:

Street: 9873 5 CHARLES ST

Street line 2:

City: CHICAGO State: IL ZIP Code: 60643

Lender JPMORGAN CHASE BANK, NA

Borrower: DIANE J LOGAN

Loan / Mortgage Amount: $216,659.69

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 7FB396D3-854F-4E2C-93D7-FAB6D1145D3C Execution date: 8/1/2023
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Recording Reguested By/Return To
JPMORGAN CHASE BANK, N.A.

CHASE RECORDS CENTER

RE: COLLATERAL TRAILING

DOCUMENTS o

P BOX 3700 J/ g \“;;‘g

MONROCE, LA 71203 {ry
!\'..l‘x \,:jj;g_

This Instrumen’ Praparad By: N

JPMORGAN CHASE BANK, N.A,
3415 WSION ORIV
COLUMBUS, CHIO 43273-2009

- [Space Above This Line For Recording Dataj-——-  — - o=

MOUIFICATION AGREEMENT

{Providing for a Fixed Interest Rate)

Loan Number 4800371777

This Modification Agreement (" Agreement™) will become effective on: 18T day of AUGUST, 2023,
between DIANE J LOGAN, SINGLE {"Borrower™)‘an¢ Lender or Servicer {the "Lander’). JPMORGAN
CHASE BANIK, M.A

This agreement amends and supplements (1} the Morfgage: Deed of Trust, or Secunty Deed
{"Security Instrument™), and Timely Payment Rewards Riger,\fany, dated AUGLIST 28, 2003 and {2}
the Note, bearing the same date as, and secured by, the Securnnstrument, which covers the real
property described in the Security instrument and defined therein as'iiiz "Property”, located at:

9873 5§ CHARLES ST, CHICAGOD, [LLINGIS 20543
{Property Address)

If there is more than cne Borrower or Mortgagor executing this document, each i referred to as 1.
For purposes of this document words signifying the singular {such as "I”) shall includz the plural (such
as “we") and vice versa where appropriate.

The real property described being set forth as follows:

LEGAL DESCRIPTION:

THE i.AND REFERRED TG IS SITUATED IN THE COUNTY OF CQOK, CITY OF CHICAGO AND
STATE OF [LLINQIS, DESCRIBED AS FOLLOWS: THAT PART OF LOT 2 IN OWNER'S DIVISION
(HEREINAFTER DESCRIBED) LYING WESTERLY OF A LINE 42 FEET WESTERLY OF,
MEASURED AT RiGHT AMGLES TO, AND PARALLEL WITH EASTERLY LINE OF SAID LOT
{EXCEPTING THEREFRCM THE NCRTH 144 FEET THEREOF MEASURED ALONG THE WEST
LINE OF SAID LOT 2). IN OWNER'S DIVISION OF PART OF LOTS 21, 22, 23 IN BLOCK 5 IN

MODIFICATION AGREEME T - BAU MOD GLOBAL D ShuimkvxT
ver, 0B 20 2023 22 24 37 WFG32

MR e |



2319212027 Page: 3 of 11

UNOFFICIAL COPY

Loan Mumber 4800271777

HILLIART AND DOBBINS FIRST ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHEAST 4/4 OF SECTION 7 AND THE NORTHWEST 1/4 OF
SECTICN 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT OF SAID OWNER'S DIVISION RECORDED APRIL 20, 1928, AS
DOCUMENT NUMBER 9925696 IN BCOK 258 OF PLATS, PAGE 37, IN COOK COUNTY,
ILLINOIS. PARCEL ID; 25-07-220-058-0000

REFERENCE NUMBERS OF DGCUMENTS MODIFIED
RECORDED SEFTEMBER 38, 2003 INSTRUMENT NO. 0325147232

Tax Parcel MG 25-07-220-058-0000

If my representzliors in Section 1 continue to be true in all material respects, then the provisions of
Section £ of this Agreement will, as set forth in Section 2, amend and supplement (i} the Security
Instrument, and (i} ihe Nrie. The Security Instrument and Note together, as may previously have
been amended, are reforridto as the "Laan Documents." Capitalized terms used in this Agreement
have the meaning given 1o them.in the Loan Doocuments.

It required, | have provided confirmatiun of my financial hardship and documents to permit verification
of all of my income to determine wh=ther | qualify for the offer described in this Agreement. This
Agreement will not take effect unless asd until the Lender signs it. | further understand and agree that
the Lender will not be obligated or bound (0 razke any madifications of the Loan Documents if | fail to
meet any of the requirements under this Agréement,

1. My Representations. | represent to the Lenderandagree:

A. | am experiencing a financial hardship and, a5 result, am either in default under the Loan
Docurments or a default is imminent,

B. The Property is neither in a state of disrepair, nor colidrumned,

C. There has been no impemissible change of ownership of the Fraperty since | signed the Loan
Documents. A permissible change of ownership would be anyransfer that the Lender is
required by law to allow, such as a transfer to add or remove a farrily member, spouse or
domestic partner of the undersigned in the event of a death, divorce’ e rearriage.

D. I'am nota pasty ta any litigation involving the Loan Dacuments, except to the-etent | may be
a defendant in a foreclosure action.

E. If required, | have provided documentation for all income that | earn.
F. All documents and information | provide pursuant to this Agreement are true and correct.
2. The Medification. The Loan Documents are hergby modified as of AUGUST 01, 2023

{"Modification Effective Date”), and all unpaid late charges are waived. The first modified payment wilk
be due on the date set forth in this Section 2:

MODIFICATION AGREEMENT - BAU MOD GLOBAL I ShJjmk¥xT
ver. D6_20_2023 22 24 37 WEE32
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A, The Maturity Date will be: JULY 01, 2063.

B. The modified principal balance of my Note will include all unpaid amounts and arrearages
{excluding unpaid |ate charges}, any outstanding amounts the payment of which may have
been previously deferred under any prier agreement, including any deferred principal
balances or other deferred balances and may include armounts toward taxes, insurance, of
other assessmants. The new principal balance of my Mote is $216,659.65 ("New Principal
Balance".

C. #55,343.11 of the New Principal Balance shall be deferred ("Deferred Principal Balance'), and
| willevat pay interest or make monthly payments on this amount. The New Principal Balance
less t'ie Deferred Principal Balance shall be referred to as the “Interest Bearing Principal
BalanceT ard this amount is $$51,316.58.

Interest will Deginio accrue on the Interest Bearing Principal Balance of $151,316.58 as
of JULY 01, 203 The first new menthly payment on the Interest Bearing Principal Balance
will be due on AUGUET 01, 2023, and monthly on the same date thersafter,

The interest Bearing Principzi-Balance will re~-amortize over 480 manths.

This Section 2.C does not apply tr the repayment of any Deferred Principal Balance and such
#@ balance will be repaid in accordanse with Section 2.D. The payment schedule for the
madified Loan is as follows:

Interest will accrue on the interest Bearing Principal Balance at the rate of 3.000% annually.
The monthly payment amount for principal and/nterest will be $541.69, which is an amount
sufficient to amortize the Interest Bearing Princioai Balance over a period of 480 menths.

Years | Interest | Interest Monthly @ Estimated .| Total Fayment | Number
Rate Raig Principal & | Monthiy Ninthly Begins on 1of
Change Interest | Escrow Payrient Monthly
Date Payment Payment Payments
Amount Amount
40 3.000% | 07/01/2023 | §541.68 547655, | 51,0184, 108/01/2023 | 480

i : : may adjust | may adjust,
| ,é : periadically | periodically -

The above terms in this Section 2.C shall supersede any provisians to the contrary 11 the Loan
Documenis, including, but not limited to, pravisions for an adjustable or step interest raia.

| understand that, if | have a pay optien adjustable-rate mortgage loan, upon maodification, the
minimum monthly payment aption, the interest-only option, or any other payment options will
no longer be offered and that the monthly payments described in the above payment schedule
for my modified Loan will be the minimum payment due each month for the remaining term of
the Loan. My modified Loan will not have a negative amartization feature that would allow me

FMCOIFICATION AGREEMENT - BAU MOD GLOBAL T Bhjmiky T
ver, 5 _20 2023 27 24 37 WFE32

IR e e el |



2319212027 Page: 5 of 11

UNOFFICIAL COPY

Loan Number 4300371777

to pay less than the interest due resulting in any unpaid interest being added to the
outstanding principal balance.

If my loan is a daily simple interest loan ar an average daily balance loan, | understand and
agree that interest will accrue daily and payments will be applied as of the date received by
the Lender according to the ferms of the Loan Documents. interest accrues by applying the
ratio of the annual interest rate over the number of days in the year {365 or 366 in 4 leap
year], muitiplied by the principal balance, multiplied by the actual number of days the principal
palance is outstanding.

All payment amounts specified in this Agreement assume that all payments will be made on
the puyment due date throughout the life of the loar. If | pay before or after the payment due
date, the amount of interest will vary and, if my payment is an amortizing payment, the amount
ailocated bivwzen interest and principal will vary. For exampie, if | pay a monthly amortizing
payment afterine due date, more of the payment will go foward interest and less toward
principal. As a result: the principal may be reduced more slowly over the term of the loan, and
there could be a princizal balance due at the maturity date of the loan. All acerued and unpaid
interest and Escrow leers will be applied before any amounts are applied toward principal,

If there are any scheduled interest adjustment dates in this agreement, my menthly payment
will be adjusted to an amount rec2ssary to repay the remaining unpaid balance as of the
interest rate adjusiment date in subs’ariially equal monthly installments of principal and
interest over the remaining temn of the ioan, assuming | pay on the due date. The Lender will
not accept multiple monthly payments in advance of their due date.

D. Any amounts remaining unpaid under the Loar Pocuments, will be paid by the earliest of the
date | seli ar transfer an interest in the Property, sdbiect to Section 3.E below, the date | pay
the entire Interest Bearing Principal Balance, or the_fiaturity Date.

E. 1will be in default if {i) the manthly payments are not made ir izl by the payment date, or {ji} |
da nok comply with the terms of the Loan Documents, as modified by this Agreement. If a
default rate of interest is permitted under the current Loan Dozodqents, then in the event of
default, the interest that will be due on the Interest Bearing Prinuipai Balance will be the rate
set forthin Section 2.C., and there will be no interest payable on the Gefurred Principal
Balance, if any.

F. If | make a partial prepayment of principal, the Lender may apply that partial prepayment first
ta any remaining Deferred Principal Balance before applying such partial prepaymirit to other
amounts due under this Agreement or ihe Loan Documents.

5. Borrower will pay to Lender an the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: [a) taxes and assessments and other items which can attain
priority over the Morigage as a fien or encumbrance on the Property; {b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance requirad by
Lender under the Loan Doguments; {d) mortgage insurance premiums, if any, or ary sums

MODIFICATION AGREEMENT - BAU MOT GLOBAL 1D ShJjmikcyxTi
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Loan Number 4B003T1TFT

payable to Lender in ligu of the payment of martgage insurance premiums in accordance with
the Loan Documents; and (e} any community association dues, fees, and assessments that
Lender requires to be escrowed. These items are called "Escrow ltems.” Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or ail Escrow Items. Lender may waive Barrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Berrower shall pay direcily, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender
zid, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time{;ariod as Lender may require. Borrower's obligation to make such payments and to
proviae receipis shall for all purposes be deemed to be a covenant and agreement contained
in the Lran Documents, as the phrase “covenant and agreement” is used in the Loan
Documents. i Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower faiso zay the amount due for an Escrow Item, Lender may exarcise its rights under
the Loan Docuraents and this Agreement and pay such amount and Barrower shalt then be
obligated to repay to L.onder any such amount. Lender may revoke the waiver as to any or alff
Escrow ftems at any dme 0y a notice given in accordance with the Loan Documents, and,
upon such revocation, Borrewsr shall pay to Lender all Funds, and in such amounts, that are
then required under this pacagrach.

Lender may, at any time, collect znd'held Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified Jnider the Real Estate Settlement Procedures Act
("RESPAT), and {b] not fo exceed the maimum amount a lender can require under RESPA.
Lender shall estimate the amount of Funi=s.dus on the basis of current data and reasonable
estimates of expenditures of future Escrow liare or otherwise in accordance with applicable
=1

The Funds shall be held in an institution whose deposils 2re insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an ipsitution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender elainot charge Barrower for
holding and applying the Funds, annually analyzing the escrow acrsunt, ar verifying the
Escrow ltems, unless Lender pays Barrower interest on the Funds 21 a applicatie law permits
Lender to make such a charge. Unless an agresment is made in writing Snapplicable law
requires interest to be paid on the Funds, Lender shal! not be required tu pav Corrower any
interest or earnings on the Funds. Lender and Borrower can agree in writing. he asver, that
interest shall be paid on the Funds. Lender shall provide Borrower, without charge;an annual
accounting of the Funds as required by RESFA,.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall ascount
to Borrowsr for the excess funds in accordance with RESPA. If there is a shortage of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Barrower shall pay to Lendsr the amount necessary to make up the shortage in
accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall netify Bomrower as required by

MO DEF ICATION AGREEMENT - BAU MOAD GLOBAL 1D ShdjmkxTi
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 manthly payments.

Upan payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to Borrower any Funds held by Lender,

3. Additional Agreements. | agree to the following:

A That this Agreement shall supersede the terms of any modification, forbearance, or workout
plan, if any, that | previausly enterad into with the Lender.

B. Tocoumply, except to the extent that they are modified by this Agreement, or by the LS.
Bank up'cy Code, with all covenants, agresments, and requirements of the Loan Documents
including my agreement to make all payments of taxes, insurance premiums, assessments,
imgpounds, @ all other payments, the amount of which may change periodically over the term
of my Lean. THis 4greement does not waive future ascrow reguirements. If the Loan includes
collection for taiz end insurance premiwms, this collection will continue for the life of the Loan.

C. That the Loan Docun:eris are composed of valid, binding agreements, enforceable in
accordance with their terms

D. That all terms and provisions cr the Loan Documents, except as expressly modified by this
Agreement, or by the U.S. Bankniptry Code, remain in full force and effect; nothing in this
Agreement shall be understood or cuusirued te be a satisfaction or release in whole or in part
of the obligations contained inthe Loan Documents; and that except as otherwise specifically
pravided in, and as expressly modified by, this Agreement, or by the U.S. Bankruptcy Code,
the Lender and | will be bound by, and will camely with, all of the terms and provisions of the
Loan Documents.

E. That, as of the Modification Effective Date, notwithstanaing any other provision of the Loan
Documents, | agree as follows: If all or any part of the Properiy or any inferest in it is sold or
transterred without the Lender's pricr written consent, the Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgages, Sawever, the Lender shall not
exercise this option if federal law prohibits the exercise of such eprisn as of the date of such
sale or transter. If the Lender exercises this option, the Lender shaltyiveme notice of
acceleration. The notice shall provide a period of no less than 30 days from the date the notice
is delivered or mailed within which all sums secured by the Mortgage wiit come.due. If
payment of these sums is not made prior to the expiration of this period, the Lerder may
invake any remedies pemitted by the Mortgage without further notice or demard name.

F. If any document is lost, misplaced, misstated, or inaccurately reflects the true and corract
terms and conditions of the Loan Documents as amended by this Agreement, within ten (10}
days after my receipt of the Lender’s request, | will execute, acknowledge, initial, and deliver
to the Lender any documentation the Lender deems necessary to replace or correct the lost,
misplaced, misstated or inaccurate document(s). If | fail to do so, | will be liable for any and all
less or damage which the |ender reasonably sustains as a result of my failure.

MOMFICATION AGREEMENT - 840U MOD GLOBAL ID ShjmikrTh
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G All payment amounts specified in this Agreement assume that payments will be made as
scheduled.

H. That, if Barrower is in an active bankrugpicy case upon execution of this document, Borrower
will cooperate fully with Lender in obtaining any required Bankruptey Court and trustee
approvals in accordance with local court rules and procedures. Borrower understands that if
such approvals are not received, then the terms of this Agreement will be null and void. If this
Agreament becames null and void, the terms of the original Loan Documents shall continue in
full force and effect and such terms shall not be modified by this Agreement.

i. Thatthe mortgage insurance premiums on the Loan, if applicable, may increase as a result of
the cipitalization which will result in a higher total monthly payment. Furthermore, the date on

which | zvay request canceilation of mortgage insurance may change as a result of the New
Principal Baahce.

J. If the Borrower(s) veceived a discharge in a Chapter 7 bankruptey subsequent ko the execution
of the Loan Documents; the Lender agrees that such Bomrower{s} will not have personal
liability on the debt pursuing to this Agreement. If Borrower(s} is in an open bankruptcy case
but Hias not yet received a discharge, then this Agreement is not intended as an attempt to
collect a debt. Rather the agreement is intended to modify the Loan Documents to enable the
Borrower{s} to continue makinj vsluntary payments and retain the Property.

K. Thatin agresing to the changes to Y original Loan Documents as reflected in this
Agreement, the Lender has relied upon the tisth and accuracy of all of the representations
made by the Borrower(s}, both in this Agr=ement and in any documentation provided by or on
behalf of the Borrower(s} in connection with this Agreement. If the Lender subsequently
determines that such representations or docum.eniztion were not truthiul or acourate, the
Lender may, at its option, rescind this Agreement ard «sinstate the original terms of the Loan
Documents as if this Agreement never occurred.

L | acknowledge and agree that if the Lender executing this .Agreeinent is not the current
holderfcontroller or owner of the Note and Mortgage, that such raity is the authorized
servicing agent for such holderfcontrolier or owner, or its successorindnterest, and has full

power and authority to bind itself and such holderfcontroller and owre: iz the terms of this
modification,

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT EETV/FEN THE
PARTIES AND MAY KOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOQUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES,

RODIFICATION AGREEMENT - BAU MOD GLOBAL B Ehjrak «Ti
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TO BE SIGHNED BY BORROWER QMLY
BORROWER SIGNATURE PAGE TO MODIFICATION AGREEMENT BETWEEN JPMORGAN CHASE
BAME, M.A. And DIANE J LOGAN, SINGLE, LOAN MUMBER 4800371777 WITH A MODIFICATION
EFFECTIVE DATE OF AUGUST 01, 2023

In Witness Whereof, the Barrower(s} have executed this agreement.

@Lﬂ'&pﬁ-/jf \fé’_ﬁ»—f—/ Date: o 26 D

Borrower - DISHELWGGAN
{Must be signed exicly; as shown ahmre]

State of ILLINOIS )

- !
County of {00
Enter Courty Here

o _ S, 6T
This _ instrument  was acknowledges  before _me on SEL o
o by DIANE J LOGAN.

//%/,-/‘

Sigrfature of No.ary PUBE © -

ROMAN MILLER
Official Seal
(SEAL) Maotary Public - State of illinais

My Commission Expires Jul 18, 2024

by Commission expirasy _ v 7/ -""’—Q’//Qt'};é:
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TO BE SIGNED BY LENDER OMNLY
LENDER SIGNATURE PAGE TG MODIFICATION AGREEMENT BETWEEN JPMORGAN CHASE BANK,
M.A. And DIAME J LOGAN, SINGLE, LOAN NUKMSBER 4800371777 WITH A MODIFICATION EFFECTIVE
DATE QF AUGUST 01, 2023

In Witness Whereof, the Lender has exacuted this Agreement,

Lender

JPMCORGAN CHASE BANK, N.A.
By E)T!;QQ——\—»'{-

Printed Name:  Lisa Descant

Vice Presidert- doc Execution

oL
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State of LOLASIANA
Parish of OUACHITA

On this -‘“— day of j ) ]L'{ 2[}13 before me personally appeared
g o m e {Firne T

: Eo me krown to be the person {or persons)
described in and who executed the foregomg |nstrumenf and acknowledged that he {or they) executed it as his

for theit) free act and deed. 3

Eva Eﬂ%ﬁ% . Motary Public

{hanhita Parish, Louisiana _ Eva Resse

Lifstime Commision Prirted Name

Notary Buslic 10 # 17070 ouacnita Parish, Lovisiana
Lifetims Commissicn

[Motary Seal]

MODHFICATION AGREEMENT - BAL MDD GLOBAL I ShJimky T
ver. 06 20 20123 27 24 3T WFE32

| R e e | i




