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This instrument was prepared by:
Lafasha Butts, Clossr

Key Mortgage Services, inc.

428 North Martingale Road, Suite 1710
& aumburg, IL 60173

Title Order No.: FU-23-0541

LOAN #: 2302428
[$pace AboY sT7.4 Line For Recording Date)
MORZGAGE
|IIII 4005313-0000074028-0 |
MERS PHONE #: 1-888-879-6377
DEFINITIONS

Words used in multiple seclions of this document arg defined below ar.d ~iné- words are dedined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12/ 18,9, 24, and 25. Cerlain rules regard-
ing e usage of words used In this documant are also pravided in Section 7.

Partics
%) “B;rgmr" is JAMES KALLAQS JR., A SINGLE MAN, AND ASHLEY KNEHANS, .\ 5i¥.1.E WOMAN, JOINT
NAI

currently residing at 1496 Centre S¢, Boston, MA 02134,

Borrower is the mortgagor under this Security nstrument.
{B) “Lender”is Key Mortgage Services, Inc..
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LOAN #: 2302428
Lenderis a Corporation, organized and existing
under the laws of Hlinos. Lender's address is 425 North Martingale Road, Suite

1710, Schaumbury, 1L 60173.

The term “Lendar” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2028, tel, (886) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 10, 2023, and signed by each Borrower who Is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's wriien pen and ink
signature, or (ii) electronic form, using Borrower's adopted Elsctronic Signature In accordance with the UETA or E-SIGN,
as applirable. The Note evidences the legal obligation of each Borrower who signed the Nole to pay Lender
TWO <UNORED FIFTY SIX THOUSAND EIGHT HUNDRED AND NOHMQQ# **## ¢ #xxbasvbasasasusisunss
R EARBNI AR AR R RS RRR R AR R AR i et danrtinsnixe Doflgs (US. 3253,300.00 )
plus Intgiest- Each Borrower who sigried the Note has promised to pay this dabt in regular monthly payments and to pay
the debt in iull: ot tater than August 1, 2053,
(E) “Riders”: es".s all Riders to this Seourity Instrument that are sighad by Borrower. All such Riders are incorporated
inio and deemed t: ua a bart of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable}:
Adjustable Rate Fide. (] Condominium Rider O Second Home Rider
) 1-4 Family Rider [ planned Unlt Development Rider ] VLA, Rider

[€] Other(s} [specy)
Fixed Intorest Rate Rider

(F) “Security Instrument” means this docuren’, which [s ceted July 19, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable fe-leral, state, and local slatules, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as w.f a; all applicable final, non-appealable judicial apinions.
(H) “Community Association Dues, Fees, and Assessments” rie~s 2 dues, fees, assessments, and ather charges that
are imposed on Bormower or the Property by a condominium associaiion Lcmeowners association, or similar organization,
() “Default” means: (j) the failure to pay any Periodic Payment or any othe: &’ :ount gecured by this Security Instrument on
the dale itis dus; (i) a breach of any representation, waivanty, covenant, obligatica, or agreement inthis Security Instrument;
(i) any materially false, misleading, of inaccurate information or statement i Lender neavided by Borrower of any persons
o entities acting at Borrower's direction or with Borrower's knowledge or consent, o failua 2 to provide Lender with malerial
information In connection with the Loan, as described in Section 8; or (fv) any action or 2aceding described in Section 12(e).
{) “Electronic Fund Transfer” means any lransfer of funds, other than & transacdc;: ol iginated by check, dralt, or
similar paper instrument, which is initiated through an electronic terminal, telephenic insuarani, computer, or magnetic
tape 0 as 1o order, instruct, or authorize a financlal institution o debit or credit an account, Such tim includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by ilephone or other
slectronic device capable of communicating with such financial institution, wire transfers, and autom: ted clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature’ as defined in the UETA or E-SIGN, as appiicable

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerca Act (15 U.S.C. § 7001 ot 700, a3 it
may be amended from time o time, or ary applicable additional or successor legislation that governs the samo supi2at
matter.

(M) “Escrow lems” means: (i) taxes and assessments and other items that can atiain priority over this Securiy
Instrument as a lien or encumbrance on the Property; (il leasehold payments or ground renis on the Property, if any;
(il premiums for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if any,
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or any sums payable by Borrower to Lendar in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prapayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Securily Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the coniractual right to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of L.ender. Loan Servicsr does nat include a
sub-servicer, which Is an enfity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {iil) conveyanca in lieu of condemniation; or
{iv) misreprasentations cf, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the 1.can,
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which ie ess than a full outstanding Periodic Payment,

(S} “raricdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any am-unts under Section 3.

{T) “Prcper’s” means the property described below under the heading T RANSFER OF RIGHTS IN THE PROPERTY.
(U} “Rents” ans all amounts received by or due Borrower in connection with the lease, use, and/er occupancy of the
Property by B uart other than Bomower.

(V) “RESPA" mee/1s tiie Real Estale Setflement Procedures Act (12 U.S.C. § 2601 et seq.} and its Implementing regu-
lation, Regulation X {32 C.5R. Part 1024), as they may be amended from time to time, or any additional or sugcessor
federal legislation or regralion that governs the same subject matier. When used in this Security Instrument, “RESPA
refers to all requirements 2. restrictions that would apply to a “federally related morigage loart” even if the Loan does
not qualify as a federally relater martgage loan” under RESPA.

(W) “Successor In Interest of beicorar” msans any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations unde~ &2 Note and/or this Security Instrument.

00 “UETA” moans the Uniform Electroni; Transactions Act, ot a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jur'saiction in which the Property is located, as it may be amended from time to
fire, o any applicable additiongl or succassorissition that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender () the repayme it of the Loan, and all renawals, extensions, and madifications
of the Note, and {ii) the performance of Boower's covenants ano agresments under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys 2 MERS (solely as nomines for Lender and Lendar's
successors and assigns) and to the successors and assigns of MC73, the following described property jocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART H':R2OF AS "EXHIBIT A"
APN #: 08-13-409-029-0000
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which currently has the address of 1319 E Kennedy Dr, Streamwood  (Street] jCit]

Nincis 60107 (*Property Addrss”), ardl Borrowar releases and waives all rights undar and by viriue of the homestead
[ip Gods]
examption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on tha praperty, inciuding replacements and
adiitions to the improvements an such property, all property rights, Including, without lintation, afi easements, appur.
1enances, royallles, mineral rights, ol or gas rights or profits, water righs, and fixtures now or subsequently a part of
the property. All of the foregoing is referrad 1o in this Security Instrument as the “Praperty.” Borrower undarsiands and
agroes thal MERS holds only legal titk to the interests granted by Borrowes In this Security Instrument, bul, if necessary
to comply with law or custom, MERS (as nominea for Lender and Lender's successors and assigns) hes the right: to
expreise any or all of thoss Interests, Including, but not limited o, the right to foreclose and sell the Property; and to take
any, action required of Lender including, but not fimited to, reloasing and cancaling this Security Instrument.

BIRROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sest as 1t 2 Property corveyed in this Security Instrument in fae simple o lawfully has the right lo use and aceupy the
Propai iy zav a leasehold estale; (i) Borrower has the right fo morigage, grant, and comvey the Property or Bomower's
leaseholc i~io73at in the Property; and (il) the Property is unencumbered, and not subject 1o any other ownership interest
in the Proper v, ..t far encumbrances and ownership interests of record. Borrower warrants generally the tifle to the
Proparty and oovznar'< and agrees to defend the fitle to the Propsrly against all claims and demands, subject fo any
encumbrances and Gwr ership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use with limited variations and non-uniform
covenants that reflact specific I 07 state raquirernents lo constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Bomov 3r anc Lender covanant and agree as lolows.

1. Payment of Principal, Interest, [ scrw Items, Prapayment Charges, and Late Charges. Borrower will pay
each Pariodic Payment when dus, Berrowar wil'alst pay any prapayment charges and late charges due under the Nole,
and any other amounts due under this Security iiistmant. Payments due under the Note and thia Security Instrument
must be made in U.S. urency. If any check or other instrument received by Lender as payment under the Noto or this
Security Instrument i returned to Lander unpald, Lendar «nay «3quirs that any or a subsequent payments due under
the Note and his Security Instrument ba mad in one or mare of the following forms, as selected hy Lender: (a) cash;
(b} money order; (c) oarlified check, hank check, Ireasurer’s che ok, ¢ 7 cashier's check, provided any such check s drawn
upons'an instifulion whose deposits are insured by a U.S. federax aye: <y, instrumentality, or entity; o (d) Efectronic Fund
Transfer.

Payments are deamed received by Lender when received at the luterin designated in the Nole or at such other
locafion as may be designated by Lender in accardance with the notice pror isic s in Section 16. Lender may acoepl of
return anyy Partlal Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borower may have now or in the future against Lender v 1ot refieve Borrower from mak-
ing the ll amount of all payments due under the Nole and this Security Instrumer t or pesntming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Appilcation of Payments or Proceeds.

{n) Acceptance and Application of Partial Payments. Lender may accept and either apriy ur wold in suspense
Partlal Payments in its sole disoration In accordanca with this Section 2. Lender is not ebiigated %, acsept any Partial
Payments of to apply any Parlial Payments at the time such payments are accepted, and also s Lot ob2gated to pay
intsrest on such unapplied funds. Lendar may hold such wnapplied funds uriil Borrowsr makes pa mant sufficient
1o cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to th Lvan,
If Botrower does not make such a payment within a easonable period of ime, Lender will either apply si.ch fur s
in accordance with this Section 2 o return them te Borrower, i nct applied earkier, Partial Payments will be Gicaibza
agalns! the lotal amount due under the Loan in cafculating the amount duse in connection with any foreclosure procasr’
ing, payoff request, loan modification, o reinstatemant, Lender may accept any payment insufficiant to bring the Loan
current without walver of any rights under this Secusity Instrument or prejudics to its righis to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender appies a payment, such payment wll be applied 10 each Periodic Payment in the order in which it
became due, beginning with the oldest autstanding Periodic Payment, as follows: first to interest and then o principal
du under the Nate, and finally to Escrow Hems. ! all outstanding Periodic Payments then due aré pald in ful, any pay-
ment amounts remaining may ba applied to kate charges and to any amounts then due under this Security Instrument. It
all suma than due under the Nots and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sale discration, 1o a future Periodic Payment or to reduce the principal balanca of the Note,

If Lender raceives a payment from Barrower In the amount of ane or more Periodio Payments and the amaunt of any
hh‘:rg charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,
When applying payments, Lender will apply such payments in accordance with Applicable Law.,

fe) Voluntary Prepayments, Voluntary prepaymenis will be applied a3 described in the Note.

(¢} Mo Change to Payment Schedule, Any application of payments, insurance procesds, or Miscellansous Pro-
cex 35 o principal due under the Note wll not extend or postpons the due dats, or change the amount, of the Periodic
I-'qyments

3. Funds for Escrow ftems.

8) F.ssrow Requirement; Escrow lems, Except as provided by Applicabla Law, Borrowsr must pay to Lendar on
the day Porio lic Paymants are due under the Note, untl the Note is paid in full, a sum of money to provids for payment
of amouniz i+ ot all Escrow lkams {ihe *Funds®), The amound of the Funds required to be paid each monii may change
during the fei ¢! tha Laan. Borrower must promptly furmish to Lencler all notices or invaices of amounts to be paid under
this Section 3.

(b} Payment o Fiwle; Waiver, Bomower must pay Lender the Funds for Escrow Hems unless Lender waivas this
obligation in writing. Liider mey waive this obligation for any Escraw ltem at any time. In the event of such waiver, Bor-
rower must pay directly, whe'( anjwhere payable, the amounts due for any Escrow kems subject o the walver. If Lender
has waived the requirsment ic v _nder the Funds for any o all Escrow flems, Lender may require Borrower to provide
prook of direct payment of thoss items = hin such time period as Lender may require. Borrower's obligation to make
such fimely payments and to provide proof f payment is deemed 1o be a cavenart and agreement of Borrower under
hie Security Instrument. f Borrower is 28in22d to pay Escrow ltems directly pursuant io a waiver, and Borrower lalls o
pay timely the amouri due for an Escrow e, Lander may axarcise fts rights under Saction 8 to pay such amount and
Boxrower will be obligated to rapay 10 Lender ¢ & ch amount in accordance with Section 9.

Except s provided by Applicable Law, Lencr: mav withdraw the waiver as to any or alt Escrow tems at any lime by
giving & notios in accordance with Saction 16; upon such withdrawal, Borrower must pay o Lender ak Funds for such
Eserow Hems, and in such amounts, thal are then raquire s unc r this Section 3.

{¢) Amount of Funds; Application of Funds. Excap! s provided by Applicablo Law, Lender may, at any ime, col-
Ject and hold Funds in an amount up to, but not In excess of, /e m ximum amount a lender can require under RESPA.
Lendar wikl estimate the amount of Funds due in acoordance whii A plicable Law.

The Funds will be heldin an institution whose deposils are Insuizr* v = U,S. federal agency, instrumentedity, or entity
{Including Lendsr, i Lendsr is an institution whose depasits are so insiirad? or 'a any Federal Home Loan Bank. Lender
will apply tha Funds to pay the Escrow tems no later than the time spec’ed Jnder RESFA. Lendsr may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the 8s 2« account; of (i verifying the Escrow
ltems, uniess Lender peys Borrower intorest on the Funds and Applicable Law perm®.s Lender to make such a charge.
Unless Lander and Bonower agree in writing or Applicable Law requires intesast i be pad.on the Funds, Lender will
riot be required to pey Borower any Interest or earnings on the Funds. Lender will gives 10 sorower, wihout charge, an
annual accounting of the Funds as raquired by RESPA.

{d) Surphus; Shortage and Deficlency of Funds. In accordance with RESPA, if thers is «. surr.us of Funds held
in escrow, Lander will aocount to Barrower for such surplus. If Bonower's Poriodic Payment is de’iv jusi? by more than
30 dlays, Lender may retain the surplus in the escrow account for the payment of the Escrow lteme. L therr; \s a shortage
or deficiency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay to Lender the a1.\01 i necessary
1o maks up the shortage or deficiency in accordance with RESPA.

Ugon payment in full of alt sums secured by this Security insrument, or an earlier fime if required by Applicable Liw.
Lender will promptly refund o Borrower any Funds held by Lende.

4. Charges; Liens. Borrower must pay (s) all taxes, assessments, chargas, fines, and imposiions atiributabre
the Property which have priority or may aiain priority over this Security Instrument, (b) leasehold payments or grounc.
rents on the Praperly, if any, and {¢) Community Association Duas, Fees, and Assessments, if any. If any of these items
aro Escrow ltems, Borsower wil pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien whils those proceedings are pending, but only untll such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien 1o this Security Instrument (collectively,
the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Reqguired Actions in regard to such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequentiy
eracted on the Property insured against loss by fire, hazards Included within the term “extended coverage,” and any other
hazards including, but not fimited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What ).ant'er requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum <overage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lenter’s right to disapprove Borrower’s choice, which right will not be exarcised unreasonably.

(b) Fallure to Malintain insavance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ¢overages described above, Lender may obtain insurance coverage, at Lender’s option and
at Berrower’s expense. Unless require<-hv Applicable Law, Lender is under no cbligation to advance premiums for, or to
seek to reinstate, any prior fapsed coverugr obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may sel:ci the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirad io do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in-ine Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coveiage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have nbtained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placirg rev/ insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These-arnounts will bear interest at the Note rate from the daie of
disbursement and will be payable, with such interest, upon notice f:om \.ender to Borrower requesting payment.

(¢) Insurance Policles. All insurance policies required by Ler.dar 2nd renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a standard mortgage clause; and i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ’ toiwid the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiuins ard renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damagy tr, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortozgee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, Inthe event of loss, Borrower must Jive yrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Aavinsurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or re e of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such resteration or repair,

If the Property is to ba repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restaration, subject to any restrictions applicable to Lender. Diiing the subse-
guent repair and restoration periad, Lender will have the right to hold such insurance proceeds until Leider nss had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which«nsy include
satisfying Lender's minimum eligibility requirements for persons repairing the Propenty, including, but not liirlied to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promgptly. Lendar iay
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wurkis
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights {other than the right to any refund of uneared premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiies
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Bomower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Berrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the executior, of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for atleast one ywar after the date of occupaney, unless Lender otherwise agrees in wtiting, which consent will
not be unreasonably withheid. ‘o unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainte;ar ce, and Protaction of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Prope rty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Botrower must insinizin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Leiider determines pursuant to Section 5 that repalr or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further detsrioration or damage.

If insurance or condemnation praceeds ate r.ei to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restciing tha Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and rastoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make susi disbursements directly to Bortower, to the person repalring or
restoring the Property, or payable jointly to both. If the insuvziica or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete si.ch renair or restoration.

Lender may make reasonable entries upon and inspections of the “roperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender " yive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, duiiro the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s know!stge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provice Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income o assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepreseniir.g Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security ns*/ument,

{a) Protection of Lender’s Interest, If: (i) Borrower fails to perform the covenanis and agreemer.s Sontained inthis Secu-
rity Instrument; (i) there is a legal procesding or government order that might significantly affect Lender s in‘ciestin the Property
and/or rights under this Sscurity Instrument (such as a proceedingiin bankruptey, probate, for condemtiz.ion o+ forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws ¢! reg llations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay iur v.n=toveris
reasonable or approptiate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actons
may include, but are not limited fo: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating bullding
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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undsr this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any o all actions autharized under this Section 9.

{b) Avolding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avold fore-
closure andior mitigate Lender's poteniial losses, bul is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrawer for available atematives to foreclosure, including, but not imited to, obtaining
credil reports, tiile reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor
rowar authorizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender undet this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nots rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requasting payment.

{d) Leasehold Terms Ii this Security Instrument is on a leasshold, Borrower will comply with afl the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Botrower will nof, without the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title fo the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger In writing.

17. Acsignment of Rents.

{a) Aszignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupis< by a third party (Tenant”), Borrawer is unconditionally assigning and transferring to Lender any Rents,
regardless f *2 vhom the Rents are payable. Borrower authorizes Lender to gollect the Rents, and agrees that each
Tenant will pe: he 3ents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuan’ w Section 26, and (ii) Lender has given notice to the Tenant that the Rents are o be paid to Lender.
This Section 10 constituies an absolute assignment and not an assignment for additional security only.

{b) Notice of Defav’s, T the extent permitied by Applicable Law, if Lender gives notice of Defauit to Borrower: (i) all
Rents received by Borrowe: st be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrumerc; (i) Lender will be entitled to collect and receive allof the Rents; (il) Borrower agrees to
instruct each Tenant that Tenant it .y all Rents due and unpaid 10 Lender upan Lender’s written demand to the Tenant;
{iv) Borrawer will ensure that each Tenar* gavs all Rents due to Lender and will lake whatever action is necessary to
collect such Rents if not paid to Lender; v) un.ess Apphicable Law provides otherwise, all Rents collected by Lender wil
be applied first to the costs of laking coniul %i and managing the Properly and colfecting the Rents, inclucing, but not
limited to, reasonable atiomeys' fees and cosis; i paiver's fees, premiums on receiver’s bonds, repalr and malnfenance
costs, insurance premiums, laxes, assessments, an. o%er charges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judiciall appointed receiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitied to have < recsiver appointed to take possession of and manage the
Property and collect the Rents and profits derivad from tl.a Property without any showing as fo the inadequacy of the
Proparty as security.

() Funds Paid by Lender. If the Rents are not sufiicient w ¢~ ver the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for si:n rurooses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any f e Rents more than one menth in advance
of the ime when the Rents become due, except for security o similar dep2sis.

(8) No Other Assignment of Rents. Borrower represents, warrants, covena s, 2i d agrees that Borrawer has not
signed any pricr assignment of the Rents, will not make any further assignment ! the Tients, and has not performed,
and will not perform, any act that could prevent Lender from exercising ite rights unde« ¥ s Jecurity Instrument,

{f) Control and Maintenance of the Property, Unless required by Applicable Law, Lan<a, 77 & receiver appointed
under Applicable Law, Is not obligated to enter upon, lake control of, or maintain the Property be.>ic or after giving notice
of Dafautt to Bomower. However, Lender, or a receiver appeinted under Applicable Law, may Jo sr-at any fime when
Botrower Is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalizate any olher
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrowar's obligations under Sevtion’.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borower will pay the premiums required to maintain the Mor -
gage Insurance in effect, If Borrower was required to make separalely designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morlgage insurer that previously provided such insurance, or (if) Lender delermines in ils sole discretion that
such morigage insurer is no longer eligible to provide the Morigags Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substanitially equivalent to the cost fo Borrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designatad payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requirad to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments If Morigage Insurance coverage (in the amount and for the
periad that Lender requires) provided by an insurer selected by Lender again becomes available, is obtalned, and Lender
tequires separataly designated payments toward the premiums for Mortgage Insurance.

I Lender required Mortgage Insurance as a condion of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowar will pay the premiums required fo
malntn Norlgage Insurance in effect, or to provide a non-refmdable foss reserve, until Lender's requirement for Mortgage
Insurance £nds in accordance with any written agreement between Borrower and Lender providing for such termination
or until term¥ation Is required by Applicable Law. Nothing in this Section 11 aflects Borrower's obiigation o pay inferest
at the Note rats,

(b} Mortrge nsurance Agreements. Morigage Insurance reimburses Lander for certaln losses Lender may incut
it Borrower doas nix vepay the Loan as agreed. Borrowar is not a party to the Morigage Insurance policy or coverage.

Mortgage insureis <vaiate their total risk on all such insurance n force from time to fime, and may enterinto agree-
ments with cther parties Zoe’ share or modity thelr risk, or raduce losses. These agreements may require the mortgage
insurer to meke payments /5ing any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Irsuiince premiums).

As a result of these agrsemaris. Cander, another insurer, any reinsurer, any other ertily, or any afiliate of any of
the foregoing, may receive (directly or irizactly) amounts that derive from (or might be characterized as) a portion
of Borrowsr's payments for Morigage (1sura.ce, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreaments wii vot: (i) affect the amounts that Borower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loz it increase the amount Borrower will owe for Mortgage Insurance;
(i) entitls Borrower to any refund; or (iv) affect ne 7ip¥us Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 1.5.G. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or reguiatior. ina! govemns the same subject matter ("HPR). These rights
under the HPA may Include the right to receive certain dislosures, to request and obtain cancellation of the Morlgage
Insurance, to have the Morigage Insurance terminated automeiica'ly, andior o receive a refund of any Mortgage Insur-
ance premiums that were unsarned at the time of such cancellior. ot termination.

12, Assignment and Application of Miscellaneous Proceeus; < elture.

() Assignment of Miscellaneous Proceeds, Borrowar is uncondiFun-iy assigning the right to receive all Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid ic'Le ider,

(b} Application of Miscellansous Proceeds upon Damage to Prop=.iy. If the Property is damaged, any Miscel-
tansous Proceeds will be applied to rastoration or repair of the Property, il Lender deen s the restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such testoraian o repair. During such repair and
restoration period, Lender will have the right o hold such Misceflaneous Proceeds url Zaner has had an opportunity
o inspect the Property (o ensure the work has heen compleled to Lender’s satisfaction iwhich ~aay include satisfying
Lender's minimum eligibility taquirements for persons repairing the Property, including, but not ¥.=i2g ‘o, licensing, bond,
and Ingurance requirements) provided that suchinspaction must be undertaken prompily. Lendes mer pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is come'ed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whather Borrower is in Defat''c on he Loan.
Lender may make such disbursements directly to Borrower, to the person repairing of restoring the Proprty, £/ n2yable
jointly to both, Unless Lender and Borrower agrae in writing or Applicable Law requires interest to be paid on suzi bseal
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Fior spds.,
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by suck
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, wheth(s
or not then due, with the exoess, If any, paid to Borrower, Such Miscellaneous Proceeds will be appiied in the order that
Partal Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Logs In Value of the Property.
In the event of a total takdng, destruction, or loss in value of the Property, all of the Misceliansous Procesds will be applied
1o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial laking, destruction, or loss in value of the Property (sech, a “Partial Devalustion”) where the
falr market value of the Property immediately before the: Partial Devaluation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately bafore the Partial Devaluation, a perceniags of the Miscellaneous
Proceeds will be applied to the sums sacured by this Security Instrument urless Borrower and Lender otherwise agres in
wiiting. The amount of 1he Miscellaneous Proceeds that will be so applied is determined by multipiylng the total amount of
the Miscallaneous Proceeds by a percentage calowlated by taking (7) the total amount of the sums secured immediately
betora the Partial Devaluation, and dividing i by {il) the fair market valua of the Proparty imenediately before the Partial
Devalustion. Any balance of the Miscellaneous Proceeds wikl be paid to Borrower,

Inthe event of  Partial Devaluation where the fair market vakse of the Property immediately before the Parilal Devalu-
alion Is less then the amaunt of the sums secured immediately belore the Partial Devaluation, af of the Miscellancous
Prosests will be applied to the sums secured by this Seourity Instrument, whelher or not the sums are then due, unless
zirower and Lender othenwise agrae in writing.

(01 Settiement of Clakms. Lander is autharized to collect and apply the Miscellaneeus Procoads either o the sums
seou &d b rthis Securily Instrament, whether or not then dus, of o restoration or repes of the Propenty, i Borrower (f)abandons
the Pruie” iy, v (i) s to respond to Lender within 30 days after the date Lender nofifies Borrower that the Opposing Party (as
define? 1.t po:+ semence) offers to settle a claim for damages, “Opposing Party” means the third party that owes Borrower
the Miscellan 12 Ariceeds or the party againsl whom Bonower has a right of action in regard to the Miscellaneous Proceads.

{e) Procest’.g #7ecting Lander’s Interest In the Property. Borrower will be in Dolault I any action or proceed-
ing bagins, whether civi’ or criminal, that, in Lendar's judgment, could result in forfeilure of the Property or other mederial
impairment of Landar' *,iierest in the Property o rights under this Security Insirument. Borrower can cure such a Default
and, il acceleration has occur <d; reinstate as provided in Section 20, by causing the action or proceeding o be dismissed
with & rufing that, in Lender's ».drent, prechudes forfeiture of the Property or ather material impairment of Lender's
interest In the Property or rights under $his Security instrument. Borrower ls unconditionatly assigning to Lender the
proceeds of any award or claim for & maga’; that are afiributable ko the impainmant of Lender's interast in the Property,
which proceeds will be paid to Lends:. All Miscallaneous Proceeds that ara not applied to restoration or repalr of the
Properly wi be applied in the order that P artls' Payments are applied in Section 2(b).

12. Bosrower Not Released; Forbearanc:. by Lender Not a Walver. Borrower or any Successor In Interest of Bor-
tower will not be released from liahility under thix Ser arity Instrument if Lender extands the time for payment or modifies
the- amortization of the sums secured by this Secuiny Instrument, Lender will not be required to commence proceedings
agalnst any Succassor in Interest of Borrower, of 1o tefuse 1o exend fime for payment or otherwise modify amartization
of the sums secured by this Security Instrment, by reas.n of any demand made by the original Borrower or any Sue-
cessorsin Inlerast of Borrower, Any forbearance by Lender in e arcking any tight or remedy Including, without kmitaticn,
Lender’s acceplance of payments from third persons, entliies, urSu7cessors in Interast of Borrower or in amounts (ess
than the amount then due, will not be a waiver of, or preciuda the cxarisr of, any right or remedy by Lender.

14, Jolntand Several Liability; Signatories; Successors and At sign-. Rsund. Borrewer's obligations and liability
under this Security Instrument will be |oint and several, However, any Boirowor wh signg this Security Instrument but does
not sk the Nota: {a} signs this Sacurity Insirument to morigage, grant, comvey, ¢ 2+ wamrant such Borrower s inignast in the
Property undar tha terms of this Security nstrument; (b) signs this Securily Instrumer? « aive ary applicatie inchoata
fights Such as dower and curigsy and any avallable homaslead exemptions; () sign’. this acurity Instrument o assign
any MisceRanaous Proceeds, Rents, or other éamings from the Property to Lender; {ay < n+ persanally obligaled to pay
the sums due urxder the Note o this Sacurity Instrument; and {e) agrees that Lender and ar.y ot .er Borrower can agree
o axtend, modiy, forbear, or make any accommodations with regard o the terms of the Note or s 3+ 2urity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secr:. - Insfument,

Subject to the provisions of Section 18, any Suctassor in Intersst of Barrowsr wha assumes Bc rowes abllgations
under this Security Instrument in writing, and is approved by Lender, wil oblain &ll of Borrowsr's rights, ot Yations, and
beneflts under this Security Instrument, Borrower will not be released from Bormower's obligations and fabully ur dev *hls
Security instrument unless Lender agreas to such release in writing.

15, Loan Charges.

{2) Tax and Flood Detonminatlon Faes, Landsr may require Borrower to pay (i) a one-time charge for a real escalr
tax verification ancor raporiing service used by Lender in cannection with 1his Loan, and {ii) either (&) a one-time charge
for flood zone determination, certification, and racking services, or (B) a one-lime charge for fiood zone determination
and certification services and subsequent charges each time ramappings or similar changes occur that reasonably might
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affact such determination or cartification. Borrower will also be responsibls for the payment of any feos impesed by the
Fedaral Emergency Managemeni Agency, or any sUccessor agency, at any fime during the Loan term, In.connection with
any flood zone determinations,

{b} Dofault Charges. If parmitied under Applicatle Law, Lender may charge Bortower fees for services perdormed In
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) resonable atlormeys'lees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {iil} other related foes.

{c} Permissibility of Fees. In regand to any other fees, the absence of express authority in this Security Instrument
o charge a spacific e to Borower should not be construed as a prohibition on the charging of such fee. Lender may
not charge lees that are expressly prohibiied by this Seowrity Instrument or by Applicable Law.

{d) Savings Clauss. If Applicable Law sets maximum loan chargas, and tht law |s finally interpreted so that the
ifitarest o other loan charges collected or to be collected in connection with the Loan exceed the permitied limils, then
{1y &y auch loan charge will be reduced by the amount necessary to retiuce the charge to the permited fimit, and () any
8w already collscled from Borrowar which excasded pormitted imits will ba refunded to Borrower. Lender may choose
icwnake this refund by reducing the principal owed under the Nots or by making a direct payment to Borrowet. If 2 refund
re-Juces principel, the reduction wilt be treated a 2 partial prapayment without any prapayment charge {(whether of nota
preg 4y charge s provided for under the Nots). To the extent permitted by Applicable Law, Bonrower's acceptance of
any suun “eiund made by direct payment fo Bomower will constitute a walver of any right of action Borrowar might have
anising out <. #2h overcharge.

16, Notl.-as; rmower's Physical Address. All nolices given by Borrower or Lender in connection with this Security
Inslrument must *e in . iting.

{8) Notices lo 307 owar. Unlass Applicable Law requires a different mathod, any writien notice to Bomower incon-
iection with this Sean 2y instrument will be desmed to have been given o Borrawer when (1) mailed by first class mail,
or (i) actually defivered to Br/iowsr's Noiice Address {as defined in Section 18(c) below) if sent by means other than first
class mail or Electranle Conuxm:air<9on (as defined in Saction 16{b) below). Nofice % any one Bomower will constilute
notice to alf Bormowers Unless 2gplicabla Law expressly raquires otherwise, If any notice to Bormower required by this
Security Instrumentis also requinad v idar A plicable Lew, the Applicable Law requirament will safisfy the corresponding
requirement under this Securily Instrumant,

(b) Eectronic Notice lo Botrower. L iess anather delivary method is required by Applicable Law, Lender may provide
notice fo Bartower by a-madl or ather slactrone con munication (*Electronic Commurication) if: () agreed o by Lender
and Borrewarin wiiting; (i) Borrower has provioo? v dar with Borrower’s -mail or other electronic address (Electronic
Address”); (i) Lender provides Borrowar with the 0p! on 1o recelve notices by first dlass mall or by other non-Electronic
Comminication instead of by Electronic Cammunication; 2ad (i ) Lender otherwise complies with Applicable Law. Any
notice lo Bowrower sent by Elecironlc Communication in c.wedtion with this Security Inatrument wil be deemed to have
baen given to Barowar when sent unless Lender bacomes av are 1Yat such notice is not deliversd, if Lender bacomes
awars {hat any notice sent by Elecironic Communication is not-e"verad, Londer will resend such commurication o
Bomowsr by first ¢lass mail or by other nan-Electronic Communication. Soower may withdraw the agraement to receive
Elsctronic Communications from Lender at any time by providing writian rtic2 1o Lender of Borrower's withdrawal of
suich agreement,

{c) Borrower's Notice Address. Tha address to which Lender wil send Fo>uwer notica (‘Netice Address’) will be
the Property Address unless Borrower has degignaled a diflerent address by wriion s to Lender. If tender and Bor
rower have agraed thet notice may be given by Elscironic Communication, then Boi ower .n#y designale an Electronic
Address as Motice Address. Betrower will promptly notify Lender of Bowowsr's change of MJtice Address, including any
changas to Borrowar's Elsctronic Address if designated as Notice Address, If Lender specif'ss.a procedure for seporting
Borrower's change of Notice Address, then Borrower wil report a change of Notice Address wnh-unpuigh that specified
procedure,

(d) Nottces to Lender. Any nofics to Lender will be given by dellvering it or by malfing it by first ¢ 188 =310 Lender's
atdress stated in this Security Instrument unless Lender has designated another address (inchuding an El ch ric Addrass)
by notice tu Botrower. Any natice In connection wilh this Securily Insirument will be-deemed o have boon giventt Londar
anly when actually received by Lender at Lender's designated address (which may include an Elecironic Addre is). ey
nolice to Lender requised by this Security Instrument is also required under Applicable Law, the Applicahile Lew i<auir-
ment will safisly the cotrespanding requirement under this Security Instrument.

(8) Borrower's Ptrysical Address. In addition to the designated Netice Address, Borrower will provits Lender with
lmddr?;:ihem Bortower physically resides, if diflerent from the Property Addrass, and notify Lender whenever iis
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
mants and miations of Applicable Law. If any provision of this Securily Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affct ather pravisons of this Security Instrument or the Note that can be given etfect without
the conflicting provision, and {ii) such confiicting provision, lo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such slience should not be construed as a prohibition against agreement by contract. Any action required under this
Sacurily Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may’” gives sole discretion without any obligation to take any action; {¢) any reference to “Section” in this document
refers to Sections contalined In this Security Instrument unless olherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or infent of this Security Instrument
or any particular Section, paragraph, ot provision.

18. Borrower’s Copy. Ona Borrowsr will be glven ene copy of the Note and of this Security Instrument.

12, Voansfer of the Property or a Baneficial Intarest in Borrower. For purposes of this Section 19 only, “Intetest in
1he Prope: tv” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferrd ir-a bond for deed, contract for deed, instaliment sales contract, or ecrow agreement, the intent of which is
the transfed of *.th by Borrower to a purchaser at a fulure date.

If all or am; par: of the Property or any Interest in the Property is sold or transferred (o if Borrower is not a natural
person and a bene’is! interest In Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymait in full of all sums secured by this Securlty Instrument. However, Lender will not exercise this
option if such exercise is ro'iibited by Applicable Law.

1f Lender exercises tis sgion, Lender will give Bomower notice of acceleration. The notice will provide a period of
not less than 30 days from the dsis the notice Is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security s cment. If Borrower fails to pay these sums prior to, or upon, the expiration of this
periad, Lender may nvoke any reriedies parmitied by this Security Instrument without further notice or demand on
Sorrower and will be entilled 1o collect (il expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and coste; (i} proparty inspection and vahuation fees; and (c) other feas incurred to protect
Lender’s Interest in the Property and/or rights.1mcber this Security strument.

20, Borrower’s Right to Relnstate the Loai af 3r “coeleration, If Borrowsr meets certain conditions, Bortower will
have the right to reinstate the Loan and have enforcemei of this Security instrument discontinued at any time up o the later
of (a) five days before any foreclosure sale of the Fropeity, o uy such ather pariod as Applicable Law might specify for the
termination of Borrower's right to reinstate, This righi o reint tate wil not apply in the cage of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the fonuwing sonditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if na acce'sration had occurred; {bb) cure any Default of any
other covenants or agresments under this Security Instrument or the'ti<ta; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, bt not Bimited to: (i) isasun-ble attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (iil) other fees incurred to protect Lende: s I/ derest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender ey isasonably requits to assure that Lender's
interast in the Property anc/or rights under this Security Instrument or the Note, and Rorrower's obligaticn to pay the
surms secured by this Security Instrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses In ¢ o more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, #ropuiser’s chack, or cashier’s
check, provided any such check is drawn upon an institution whose deposils are insured by a U . fadaral agancy, instru-
mentallty, or entity; or {(ddd) Electronic Fund Transfor. Upon Bovrawer's reinstatement of the Loan, this S=curity Instrumant
and abligations securad by this Sscurity Instrument will remain fully effective as if no acceleration i veeurred.

21, Sale of Note. The Note or a partial inferest n the Note, together with this Security Instrument, ray ve sold or
otherwise fransferred one or more times, Upon such a sale or other transfer, all of Lender's rights and ob.igatic s tnder
this Security Instramant will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may lake any action permitted under this Security Instrument through the Loan Sercer
or another authorized representative, such as a sub-servicer. Borower understands that the Loan Servicer or (ithe.
authorized represantative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Mote. The Loan Servicer has the right and authority to: () collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing cbligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Defauli given to Borrower pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include {A) those sub-
stances defined as toviz 0’ hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerocne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radioactive materlals;
(iii) “Environmental Cleanup™irdiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envirovirental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{(b) Restrictions on Use of Hazaruois Substances. Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sukziances, or threaten to release any Hazardous Substances, on orin the Property.
Botrower will not do, nor allow anyone else ‘0 t'o, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Enviranmental Condition; or (jii) w22 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely #iiect the value of the Property. The preceding two sentences will not.
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ar.d to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly ¢jive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilfing, leaking, discharge, release, or thr.at of release of any Hazardous Subslance; and
(iif) any condition caused by the presence, use, or release of a Hazardou's Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulato: y authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiig in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note cviuencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresly. sonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (‘Borrower’s Elcctranic Signature”) instead
of signing a paper Note with Borrower’s writien pen and ink signature; {b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the elsctronic Note using
Borrower's Electronic Signature, Borrowar promised to pay the debt evidenced by the electronic Note in =ccardance with
its terms; and {d) signed tha electronic Note with Borrower's Electronic Signature with the intent and urders@nding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terins,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may reeult in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foredlose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expensas incurred
in pursuing the remedies provided in this Section 26, Including, but not fimited to: (1) reasonable attomeys’ fees and costs;
{ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
vights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security [nstrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Ingtrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitied under Applicable Law.

8. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
arice uuverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protact Lander's Interests in Borrower's collateral. This insurance may, but need not, protect Borrowar's interests. The
coveragt thui Lender purchases may not pay any claim that Borrower makes or any claim that Is made against Borrower
in connectiz w.th the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evironie that Borrower has obtained Insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insuranc ior the collateral, Borrower will be responsible for the costs of that insurance, including Interest and
any other charges Leadar may impose in connection with the placement of the insurance, until the effactive date of the
canceflation or expirati = of the insurance. The ¢osts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs uf the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower aczepts and agrees 1o the terms and covenants contained In this Security Instru-
ment and in any Rider signed by Buiriwer and recorded with it,

7/ ]0/_)L(3ul)

DATE
5 7
3 r—H 0]7 Zxsea
ASHLEY KNEHANS " |DATE
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State of ILLINOIS

County of é%:/

This instrument was acknowledged before me on JULY 10, 2023 (date) by JAMES KALLAOS JR. AND
ASHLEY KNEHANS.

(Seal)

Signature of Notary Public

Lender: Key Mortgage Services, Inc.
NMLS ID; 155748

Loan Originator: Mary Gill

NMLS 1D; 1905613
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EXHIBIT "A"

Situated in the County of Cook, State of Hinois, to wit:
Lot 573 in Glenbrook Unit 7, being a subdivision of part of the South 1/2 of Section 13, Township 41 North, Range

9, East of the Third Principal meridian, according to plat thereof recorded April 16, 1971 as Document Number
21451164 in Cook County, llinols.

PIN(S): N6-13-409-029-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Barrower's Note to  Key Mortgage Services, Inc., a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1319 E Kennedy Dr
Streamwood, IL 6£107

Fixed Interest Rute Rider COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender \ur’par covenant and agree that DEFINITION (D ) of the Security Insirument is deleted and
replaced by the followiny:

{ D) “Note”means the piomissory note dated July 10, 2023. and signed by each Borrower who is
legally obligated for the debt unzler that promissory note, that is in sither (j) paper form, using Borrower’s written pen
and ink signature, or (i) electronic farny, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. Tha Note eviziences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FIFTY SIXTHOUSANF EIGHT HUNDRED AND NOJQQ* * * * ¥ * >k h e s n ks h bt kb ok ins
KEARAFA AR A E AR AR A E RS SRSk St vk ke ke Dallars (U.S. $256,800.00 ) plus interest at the rate
of 6.375 %. Each Borrower who signea <1~ i'ote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than Augusi4, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the te rms and covenants contained in this Fixed Interest Rate Rider.

///@Seal)

DATE

{'E‘ !.fm
‘7{{/ : . 7 ) /72 (Seal)
ASHLEY KNEHANS DATE

IL - Fixed Interest Rate Rider
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