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This Instrument Prepared By:

Asta Bruzga
3940 N RAVENSWOGCD
CHICAGO [LLINOIS 50613

Afier Recording Return To:
GUARANTEED RATE, INC.
}3&36 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 50613-2541
Loan Number: 234664508

Ao [Space Above Thiz Line For Recording Data]

MORTGAGE

MIN: 100186399041649275 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen? 2¢2 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document a'e also provided in Section 17.

Parties

{A) "Borrower"is CLARINDA GIPSON, SINGLE WOMAN

currently residing at 10631 S Hale Ave Apartment 1W, Chicago, iWliinis 60643

Barr.awer is the mortgagor undér this Seeurity Instrument, .
(B) "Lender'is GUARANTEED RATE INC.

Lender is a DELAWARE CORPORATICON organized and exising vader the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOUL LUICAGO,
ILLINOIS 60613

The term "Lender® includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFCRM INSTRUMENT {MERS) v DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Notc"means the promissory note dated  July 3, 2023 , and signed by each Borrower
who is legaily obligated for the debt under that promissory note, that is in either () paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED FIFTY AND 00/100
Dollars (U.8. $ 217,550,080 3 plus interest.
Each Borrower who signed the Note has promised to pay this debt in regalar monthly payments and to pay the debt
in full not later than  July 1, 2053 .
(E) "Risfors” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorperai=< into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [zaerk box as applicable]:

[0 Adjuseeh’c Rate Rider X] Condominium Rider
[} 14 Famtly-Kider [} Planned Unit Development Rider
[7] Second Home ider X} Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Secority Instrument" means this doruosnt, which is dated July 3, 2023 » together
with alf Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law yuswell as all applicabls final, non-appealable Jjudicial
opinions,

(H) "Community Association Dues, Fees, and Assessments™ meant 21 dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homecowners association, or similar
organization.

() "Default” means: (i) the failure to pay any Periodic Payment or any ottt amount sceured by this Sccurity
Instrument on the date it is due; (if) a breach of any representation, warranty, covesiant; obligation, or agreement in
this Security Instrument; (fii} any materially false, misleading, or inaccurate inform:tion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's kaowledge or
consent, or faifuse to provide Lender with material information in connection with the Loan, ar'desiribed in Section
&; or {iv) any action or proceeding described in Section 12(e).

{5 "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by rheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, romputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Suet term
includes, but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Elcctronic Signature™ means an "Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

ILEINGIS - Single Family « Fannle MaefFreddie Mac UNIFCRM INSTRUMENT (MERS) ‘:\(Uchag;c
Form 3014 0772021
Page 2 of 18



2319328025 Page: 4 of 24

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U,S.C. § 7001 ef seq.},

&s it may be emended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(1if) premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if
any, or any sums payable by Berrower to Lender in licu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 11; and {(v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses. and late chiarges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loun Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other puymants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inclede
a sub-service), wvFich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellauvous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than trsurance proceeds peid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propery; {ii) condemnation or other taking of all or any part of the Preperty, (iif) conveyance in
lieu of condemnation; or (i} misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance" mean: insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than 2 full outstanding DPeriodic Payment,

(8) '"Periodic Payment" means the regalacly scheduled amount due for (i) principal and inferest under the Note,

plus (it} any amounts under Section 3.

{T) "Property” means the property descrived helow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} “Rents" means all amounts received by or due Liorre wer in connection with the lease, use, andfor ocoupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduwes A¢t (12 T1.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may 0or avaended from time to time, or any additional or
successor federal Jegislation or regulation that governs the same subjert matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply /o2 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan"™ under RESPA

{W) "Successor in Interest of Borrower™ means any parly that has taken uit'e 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Jistrament.

{X) "UETA"means the Uniform Electronic Transactions Act, or a similar act recegniiing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proparty is located, as it may be
amended fromtime to time, or any applicable additional or successor legislation that goveras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender (i) the repayment of the Loan, and all renewals, ext(asions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agrecments under this Seourity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic

Form 3014 0772024
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT *A".
A.P.N.: 26-18-203-066-1005

which curiently bas the address of 1631 W 103RD ST Apartment B1
{Street]
CHICAGO » Hiinois 60643 {"Property Addrass");
{City] [Zip Code}
and Borrower re.22srsand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ull the improvements now or subsequently erected on the property, including replacements
and additions to the improv uients on such property, all property rights, inchiding, without limitation, all easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the furegoing is referred o in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Lolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wit'claw or customt, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or <)o those interests, including, but not limited to, the right to foreclose
and seil the Property; and to take any action reguirsd of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfilly owns
and possesses the Property conveyed in this Security Instrurent in fec simple or Jawfully has the right 1o use and
occupy the Property under a leasehold estate; (i) Borrower has i risht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property it unencumbered, and not subject to any other
ownership interest in the Properly, except for encumbrances and owp sship interests of record. Borrower warrants
generally the title to the Property and covenants and aprees to defend the #ife t the Property against al} claims and
demands, subject to any encumbrances and ownership interests of record as-f Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for niational usd with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a unifarm security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges: Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and thi¢ Seourity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; {c) cextified check, bank check, treasurer's check, or cashier's check, provided

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT (MERS) % DocMagic
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full 2mount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptanceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payiments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial
Paymeuts <2 to apply any Partial Payments at the time such payments are accepted, and also is hot obligated to pay
inferest on such-unapplied funds. Lender may hold such unapptied funds unti! Borrower makes payment sufficient fo
cover a full Fariortic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dos nut make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tais Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount Jus under the Loan in calcufating the amount due in connection with any foreclosure
proceeding, payoff request Avan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waive: ot any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Pardal Payments and Periodic Payments. Except as otherwise describad in this
Section 2, if Lender applies a payment, such-payment will be applied fo each Periodic Payment in the order in which
it became due, beginning with the oldest cuistanding Pericdic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bseros Ttems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applizd to tate charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and th's Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a finue Periodic Payment or to reduce the principal balance
of the Nole.

if Lender receives a payment from Borrower in the amowit 0T nne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymieri may be applied o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in aceoriance with Applicable Law,

{c} Voluntary Prepayments. Voluntary prepayments will be applica'as déscribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, insutoace proceeds, or Miscellaneous
Proceeds to principal due inder the Note will not extend or postpone the due dae, 71 change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems,

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowérmistpay fo Lender
on the day Periodic Payments arc due under the Note, until the Note is paid in full, & sum of m& fo-srovide for
payment of amounts due for alt Escrow Items (the "Funds™). The amount of the Funds required to be pair’ each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of 2mounts
10 be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Jtems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subicct to the
waiver, If Lender has waived the requitement to pay Lender the Funds for any or all Escrow Htems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
10 & waiver, and Borrower fails to pay timely the amount due for an Escrow Hem, Lender may exercise its rights under
Section § fo pay such amount and Borrower will be obligated to repay to Lender any such amoust in accordance with
Section 9,

Except as provided by Applieable Law, Lender may withdraw the waiver as to any or all Escrow Jtems at any
time by giving a notice in accordance with Scction 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, coilect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

Tie Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendet withapply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Zor:ower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Escrov: Jicrs, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 'i'oe required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, aw ainual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Peticiency of Funds, In accordance with RESPA, il there is a surplus of Fuads
held in escrow, Lender will account to Boriower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the snrplus in the escrow account for the payment of the Escrow ltens. I there
is a shortage or deficiency of Funds held ia-cssvow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage »¢ Aeficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrawer any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority uved this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asscciaion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manaer provided in Section 2.

Borrower must promptly discharge any lien that has priofity or iy attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende delermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {oc) secures from the holder of the lien an agreement satisfactory 10 Lepder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumrat avd Borrower has
not faken any of the Required Actions in regard to such lien, Lender may give Borrower a notice i2épiiving the fen.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take 6ne’or'more of the
Required Actions.

5. Property Insurance,

() Insurance Requirement; Coverages. Borrower must keep the improvements aow existing or subsequently
erected on the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible fevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change duritg the term

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) P DocMagic
Form 3014 G7/2021
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ofthe Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has Siled to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, af Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Bortower. Lender is under nio obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in ils sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to de so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents 01 the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previotsty lu effect, but not exceeding the coverage required under Section 5(2). Borrower acknowledpes that the cost
of the inswiapss coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any.2:cunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new Inauraioe under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These atouris will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice srom Lender to Borrower requesting payment,

(¢) Tnsurance Polici.s,” All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disay prove such policies; (if) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an ~dditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrov er will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance eoverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 3*andard mortgage clause and must name Lender as mortgagee and/or
a3 an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender, Lender may make procf of Loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was requied by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 k¢ economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disbwsedirom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any <<sirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comp'éted to Lender's safisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons r¢pai.ing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suckl ipsocction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration ' the terms of the repair
agreement, and whether Borrower s in Default on the Loan. Lender may make such disbirsenients directly to
Borrower, 1o the person repairing or restoring the Property, or payable jointly to both, Lender witl iot-be required
to pay Barrower any interest or sarnings on such insurance proceeds unless Lender and Borrower agrée fn writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applicd in Section 2(b).

ILLINGIS - Single Family - Fannis Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) “,kﬂncMagic
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(¢} Insurance Setilements; Assignment of Proceeds. If Borrower shandons the Praperty, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does rot respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given, [ efther event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionafly assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
I Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds ciiher to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secuzity Instrument, whether or not then due.

6. Geeupancy, Borrower must occupy, establish, and usethe Property as Borrower' s principal residence within
60 days after the Cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residcaceini at least one year after the date of occupency, unless Lender otherwise agrees i writing, which
consent will not be wavescomably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Muiintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property allov-the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valus du? to s condition. Unless Lender determines pursuant to Scction § thal repair
or restoration is not economically feasitie ‘sorrower will promptly repair the Property if damaged 1o avoid further
deterioration ¢r damage.

1f insurance or condemnation proceeds ave raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiag or estoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending onjihe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loza. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ot payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prope'ty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Plopeity, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lenaur wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, during e Loan application process,
Borrower or any persons or entities acting at Borrower’s direction or with Borrower' s knawledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Tiorrower's income or
assets, wnderstating or failing to provide documentation of Borrower's debt obligations wud 1iabilities, znd
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principalcesidence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument.,

() Protection of Lender's Interest. If: (i) Borrower fails 1o petform the covenants and agreements toiained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the

HLLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DQCMagic
Formy 30114 0742021
Paga 8 of 18



2319328025 Page: 10 of 24

UNOFFICIAL COPY

Property and/or rights undet this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(I} paying: (A) reasonable attorneys’ fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changring locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duly or obligation to do so. Lender will not be liable for not
taking any"or all actions authorized under this Section 9.

() “ceniding Forcelosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreciosnue and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mavinke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thisd-pa:ty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section (¢},
unless prohibited by Applicsbie Law.

(¢} Additional Amount? Srevred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securea by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and vill b payable, with such inferest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms, If this Securioinsicument is on a leaschold, Borrower will comply with ail the
provisions of the lease. Borrower will not surrengs! the leaschold estate and interests conveyed or teriminate or cancel
the ground lease. Borrower will not, without the e: presewwritten consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leaszhol and the fee title will not merge unless Lender agrees o
the merger in writing,

19. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Appticable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncorditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower ant’.utizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recive the Rents unti} (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givewnruce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not cn assienment for additional security
only.

{b) Wotice of Default. To the extent permitted by Applicable Law, if Lendir gives notice of Default to
Borrower: {i} all Rests received by Borrower must be held by Borrower as trustee for the hunefit of Lender only, 10
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and Feceive all of the
Rents; (iif) Borrower agrecs to insiruct each Tenant that Tenant is to pay all Rents due and unpaid Jc Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents dus to Tender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law nrovides
otherwise, all Rents coliected by Leader will be applied first to the costs of taking control of and managiig the
Property and coliccting the Rents, including, but not limited 10, reasonable attorneys' fees and costs, receiver's fers,
premiums on receiver's bonds, repair and maintenance costs, insurance premioms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant to Section 9,

(d) Limitation on Colicction of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrumer.

(& Cuntrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wadsi Applicable Law, is not obligated ta enter upon, take control of, or maintain the Property before or
after giving notice af Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tinie v Borrower is in Default, subject to Applicable Law,

(g} Additiona! X'rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termiaaty when all the sums sccured by this Security Instrument are paid in full,

11. Mertgage Insurance,

{(#) Payment of Premiums; Substitution of Policy; Loss Resorve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of ruakiig the Loan, Borrower will pay the premiums required to maintain the
Morlgage Insurance in effect. 1f Borrower wes roquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgageipsurance coverage required by Lender ceases for any reason fo be
available from the mortgage insurer that previoudly provided such insurance, or (if) Lender determines in its sole
discretion that such morigage insurer is no longer eligible (o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Morigape
Insurance previously in effect, at a cost substantially equivaizat to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectod Gy Lender,

if substantially equivalent Mortgage Insurance coverage is notavaiiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when tie insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable lors reszrve in lieu of Meortgage Insurance.
Such loss reserve will be nen-refundable, even when the Loan is paid in fuli;-apd Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Tnisurance coverse (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom:s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Instraice.

If Lender required Mortgage Insurance 2s a condition of making the Loan and Borrower was j equired to make
separately designated payments toward the premiums for Morigage Tnsurance, Borrower wiil-gay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve uriil Lender's
requirement for Mortgage Insurance ends i accordance with any written agreement between Borrowe! and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section ( i .ffects
Borrower's obligation to pay interest at the Note rate,

(b} Mortgage Insurance Agreements, Mortgage Tnsurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverspe,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage fnsurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiwms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as}aportion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insorer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; {itl)
entitie Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurange
under the riomeawners Protection Act of 1998 (12 U.S.C. §4901 et seq.), as it may be amended from time to time,
or any adaiiional or successor federal legislation or regulation that governs the same subject matter (*HPA"). These
rights under the HPA may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Inserance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insuiancs zromiums that were unearned at the time of such cancellation or termination.

12, Assignment avd Application of Miscellancous Proceeds; Ferfeiture,

(2} Assignment of Wiscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscelianeous Proceeds t» Lender and agrees that such amounts will be paid to Lender.

(&) Appiication of Misc dlanesus Procecds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apptied to restoration o repair of the Property, if Lender deems the restoration or
repair to be economically feasible and I'ende's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will Yiave the right to hold such Miscellancous Proceeds until Lender has had
an opportunity fo inspect the Property to ¢ispce the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilivy teonirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiren.ents) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a sing'e disoursement o in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucl disbursements ditectly to Borrower, o the person
repairing or restoring the Property, or payable jointly to botn Ubless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecus Ploceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds..! Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restiration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, wiefier or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds wilf be applied in the orcei bat Partial Payments are applied
in Section 2(b). “ ' ' '

(c) Application of Miscellancous Procecds upon Condernation, Destructicn, o Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, il of the Miscellaneous
Proceeds will be applied to the sutns secured by this Security Instrument, whether or not then duc, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partie! Pévaluation")
where the fair market value of the Property immediately before the Partial Devatuation is equal to or grdater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percenitage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
io Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the
Misceilaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or (6 restoration or repair of the Property, if
Borrower (i} abandons the Property, or (i) fails to respond fo Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" moans the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the MisceHaneous Proceeds,

(0) Froseuding Affecting Lender's Interest in the Property. Borrower will be in Defanlt if any action or
proceeding begiis, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inipaisment of Lender's interest in the Property or rights under this Security Instrument. Bofrower
can cure such a Default 253 if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismitsed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property ot other
material impairment of Leuter's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Londor the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in ‘he Proverty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or (epal. of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeaiwice by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability wid = this Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums securcd bv-this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inteest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sicurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o1 rayraents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dué, /wi'l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Ass’gns 3ound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Rorrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to morigi e, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; () sizis this Security Instrument to
waive any applicable inchoate rights such as dower and custesy and any available hontestrad exemptions; {(c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other eatnings fror, the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumer't; ani (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaiions ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aflecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boniower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefils under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i} a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A)a
one-time charge for flood zone determination, certification, and tracking services, or (B) a onc-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Lean ferm, in connection with any flood zone determinations.

() Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Tasirument, including: (i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation,
and ioss miusation fees; and (ii) other refated fees.

(¢) Feruusibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to &iie: o a specific fee to Borrawer should not be construced as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Ciavre If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan «<na ges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chasge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(it) any sums already collected f o Rurrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by redueing the principal owed under the Note or by making a direct payment 10
Borrower, If a refund reduces principa’, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charg< is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refurd 1aade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising our o7 cuch overcharge.

16. Notices; Borrewer's Physical Address, Al sotices piven by Borrower of Lender in coanection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law riquizes a different method, any writlen notics to Borrower
in connection with this Security Instrument will be deemed tc have been given to Borrower when (i} mailed by first
class mail, or {ii) actually delivered to Borrower' s Notice Addrese(as definad in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definid ‘n Section 16(b) below). Notice to any one
Borrower will constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirernent under this Security Iistrment,

{b) Electronic Netice to Borrower. Unless another delivery method is reatured by Applicable Law, Lender
may provide notice to Borrower by c-mail or other efectronic communication (“Elect ~nic Communication®) if; (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender wita Beizower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option tu recsive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicalion; and (iv) Leader
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Communicatiza +4 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender tonsies aware
that such nofice is not delivered. If Lender becomes aware that any notice sent by Electronic Communi=atirn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Lletironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address o which Lender will send Borrower notice {"Notice Address™)
wil be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
cnly through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's acdress stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrewer. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is 2lso required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Tnstramert.

(&) burrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the acdrros, where Borrower physically resides, if different from the Property Address, and nofify Lender
whenever this addiess changes.

17, Governinp raw; Severability; Rules of Construetion. This Security Instrument is governed by federal
law and the law of tae Siate of Iflinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and lupitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable L..w (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (if) such conflicting provision, fo the extent possible,
will be considered modified to compty with Applicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it migh be <ilent, but such silence should not be construed as 2 prohibition against
agreement by contract. Any action required ander this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Agpiicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wor/< in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without a1y ohligation to take any action; (c) any refercnce to "Section” in
this document refers to Sections contained in this Security snstrument unless otherwise noted; and (d) the headings
and captions are inseried for convenience of reference and Jo 1ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy 4 the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intercst in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the [toperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installi sent Jales contract, of escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuwurs date,

1f all or any part of the Property or any Interest in the Property is sold or'truisferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou Lrader's prior written conscat,
Lender may require immediate payment in full of all sums secured by this Security Instrumert. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The fotic: will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witida »vivoh Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, ¢ upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wilhout further
notice or demand on Borrower and will be entitled to coflect all expenses incurred in pursuing such tendies,
including, but not limited to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Rcinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower’ s right to reinstate. This right to reinstate will not apply
in the case of acceleration uader Section 19,

To reinstate the Loan, Borrower must satisfy alf of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenanis or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to; {i) reasonable attorneys' fees and costs;
(i1} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/ot rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lenuer may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as sciected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's cliec’, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrusicriality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Tusteugwent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred

21. Sale of Note. Thie Wote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cnc or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument ill coavey to Lender's successors and assigns.

22. Loan Servicer. Lender cnay take any action permitted under this Seeurity Instrument through the Loan
Servicer or another authorized represe tative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendrs fas the sight and authority to take any such action.

The Loan Servicer may change one orinsré times during the term of the Note. The Loan Servicer may or may
niot be the holder of the Note. The Loan Servicer piethe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note aod this Secwity Tastrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of
Lender. IT there is a change of the Loan Servicer, Borrower wi'l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addres: towhich payments should be made, and any other
information RESPA and other Applicable Law require in conneelior with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has noiified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable-zenod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any Jjudicial action {either as an
individual litigant or 2 member of a class) that (a} arises from the other party s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision-of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain <“tiop can be faken, thal time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Dafult given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 12 will be deemmed to
satisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24, Tiazardous Substances.

{2) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (if) *Hazardous Substances' include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv} an " Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 'kﬁocMagic
Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor aflow anyone clse 1o do, anything affecting the Property that; (i) violates
Environmental Law, (ii) creates an Environmental Condition; or (ili) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential yses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, of other action by any governmental or regulatory agency or private party involving the
Property @nd any Hazerdous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any
Environment=! Condition, including but not limited to, any spilling, leaking, discharge, release, o threat of release
of any Hazard us Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adverscly aifziis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authorily or atiy piviawe party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Buvower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securi'y Instrument will create any obligation on Lender for an Environmental Cleanup.

15. Electronic Notoigned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower scknowiedges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nete using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Notu with Borrower's wrilten pen and ink signature; (b) did not withdraw
Borrower's express consent o sign the eicoironic Note using Borrower's Electronic Signature; () understood that by
signing the efectronic Note using Borrower's Fieetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teriie) and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doisg so, Borrower promised 1o pay the debt evidenced by the
glectronic Note in accordance with ifs terms,

NON-UNIFORM COVENANTS. Borrower and Ledder further covenant and agree as follows:

26. Acceleration: Remedics,

{n) Notice of Default. Lender will give a notice of Defavlc #5 Borrower prior to acceleration foflowing
Borrower's Default, except that such notice of Default will not be sent when T ender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ¢dditivn to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Defauit:41i} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boriower. by which the Defanlt must
be cured; (iv) that failure to cure the Default on or before the date specified in the notics may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding andsale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fo.eclosire proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosiice.

{b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the Gate spwified in the
notice, Lender may require immediate payment in full of all sums secured by this Sceurity Instrument withnut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled (o coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) raasonable
attorneys' fees and costs; (i} property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Properly and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) “,"}:DncMagic
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense o protect Lender's interests in Borrower's collateral. This insurance raay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any elaim that Borrower males or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' sand
Lender' sagieement. 1f Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
ingurance, un'il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirrwar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawir may be able to obtain on its own.

BY SIGNING BELOUY/, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Ridic signed by Borrower and recorded with it

A
ﬁ@/‘l}?“%jﬁ;’w (Gl

Clarinda Gipson -Borrow x
Wititess Withess
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {(MERS) P BocManic
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{Space Below This Line For Acknowledgment]

}ss.
County of 200K 3

I Q)CE)O!"\ quu\:— / Closar ceriify that

{here give name of officer and his official title)

Claringa Sinson

"

{nare of grantor, @n« if acknowledged by the spouse, his or her name, and add "his or her spouse®)

personally known to me to be (he snae person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, #2d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, Jor the nses and purposes therein set forth.

Dated: July 3, 2023

Officiat Seal
JASON EGGERT
Notary Public, State of lliingis
Commission No. 894913
y Commissian Expires June 9, 2017

Signataty of officer)

S
e e

(Seal)

X Criginator: Conrad Frank, NMLSR ID 1868036
£oan oﬁg%ﬁgtg? Orgagl?zaﬁganrg Guaranteed Rate, inc., NMLSR ID 2611

ILLINCIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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MIN: 100196389041649278 Loan Number: 234664508

1631 W 103RD ST Apariment Bi
APN: 25-18-203-066-1008

FIXED INTEREST RATE RIDER

Date: July 3, 2023
Lender: GUARANTEED RATE, INC,

Borrower{s): Clarinda Gipson

Teii§ FIXED INTEREST RATE RIDER ismade this  3rd  dayof July, 2023
and is lncriporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, o1 Sceurity Deed {the "Sccurity Instrument”) of the same date given by the undersipned (the
"Borrower”y to secure repayment of the Borrower's fixed rate promissory note (the "Note®) in favor of
GUARANTEED RATE, INC.
(the "Lender”). The Searity Instrument encumbers the property more specifically described in the Security
Instrument and focat(d 1t

1631 W 102RD 8T Apariment B1, CHICAGO, {LLINOIS 60643
{Property Address)

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farfler covenant and agree as follows:

A. Definition ( D ) "Note" of the Jccurity Instrument is hereby deleted and the following
pravision is substituted in its place in the Security Snstrument:

( D } "Wotc" means the promissory note dated July 3, 2023 , and signed by cach
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Botrower's written pen and ink signature, or (if) eleci-oric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicells. The Nete evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNDRED SEVENTEEN THQUSAND

FIVE HUNDRED FIFTY AND 00/100  Dollars (U.S. 3 217,522.00 3 plus interest,
Each Borrower who signed the Note has promised to pay this debt in 12gular monthly payments and to pay
the debt in full not later than  July 1, 2053 at ernte of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

ILLINCIS FIXED INTEREST RATE RIDER o4, :
IWFIRRDR (8714122 w DocMagic
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1631 W 103RD 8T Apartment B1
APN; 25-18-203-068-1005

MIN: 100196390041649276 Loan Number: 234664508

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of July, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the sarge date given by the undersigned {the "Borrower"} to
secure Borrower's Note fo . GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender")
of the saric date and covering the Property described in the Security Instrument and located at;

1631 W 103RD ST Apartment B1, CHICAGO, ILLINCIS 60643

[Property Address)

The Property includzs™a unit in, together with an undivided interest in the common elements of, a
condominium project knovn a5

VILLAGE LANE

|1 fame of Condominium Project}

(the "Condominium Project”). If the owniis association or other entity which acts for the Condominium
Project {the "Owners Association™) holds ltle tz-nroperty for the benefit or use of its members or
shareholders, the Property alsoincludes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to o2 representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lende: further covenant and agree as follows:

A. Condominium Obligations. Borrower wifl perforrs ail bf Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constitdent Documents” are the: (i}
Declaration or any other document which creates the Condominium Pyosect: (ii) by-laws; (ifi) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pas when dite, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, (with 'a generally
accepted insurance carrier, a "master” or "blanket” paolicy on the Condominium Pruject wwhich is
satisfactory 1o Lender and which provides insurance coverage in the amounts (including’ drdnetible
levels), for the periods, and against loss by fire, hazards included within the term “extended co’erag=."
and any other hazards, including, but not limited 1o, earthquakes, winds, and fleads, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yeatly premium instaflments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - #DocMagic
Fannle MaefFreddie Mac URIFORM INSTRUMENT
Form 3140 0772024 Page 1 of 3
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What Lender requires as a condition of this waiver can change durtag the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to comman elements, any proceeds payable to
Borrower arc hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be reasonable to
wenre that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage o Lender,

Do _f.ondemnation. The proceeds of any award or claira for damages, direct or consequential,
payable to Burrawer in connection with any conderanation or other taking of all or any part of the
Property, whethei of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are nzieby assigned and will be paid (o Lender. Such proceeds will be applied by Lender
to the sums secured by no Security Instrument as provided in Section 12

E. Lender's Prior fonsent. Borrower will not, except after notice to Lender and with
Lender's prior written consest, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of (he' Condominium Project, except for abandonment or termination
required by law in the case of substantial Aestruction by fire or other casualty or in the case of a taking
by condempation or eminent domain; (ii) 21y amendment to any provision of the Constituent Documents
uniess the provision is for the express benefit of Lander; (jif} termination of professional management
and assumption of self-management of the Owrices Association; or {iv) any action which would have the
effect of rendering the public liability insurance-¢overage maintained by the Owners Association
unacceptable to Lender.

F.  Remedies. If Borrower does not pay condomininrm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thi+'paragraph F will become additional
debt of Borrower sceured by the Security Instrument. Unless Borrewear 2ad Lender agree to other lerms
of payment, these amounts will bear interest from the date of disbursénent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrowet requesting paypicat.

MULTISTATE CONDOMINIUM RIDER - Single Family - DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

eal)
farinda Gipson -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
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LEGAL DESCRIPTION

UNIT NUMBER B-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VILLAGE LANE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25068087, AND FILED AS
DOCUMENT NUMBER LR3106719 AND ANY AMENDMENTS THERETOQ, AMENDED AND
RESTATED DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED NOVEMBER 12, 2602
AS DOCUMENT NUMBER 0021241913 AND ANY AMENDMENTS THERETO, AS AMENDED
AND PESTATED FROM TIME TO TIME,, IN THE EAST HALF COF THE NORTHWEST
QUARTLR OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCEZALMERIDIAN, IN COOK COUNTY, ILLINCIS,

Address commorndy known as;
1631 W 103rd St
Chicago, IL 60643

PIN#: 25-18-203-066-1005



