lllinois Anti-Predatci[J

A - 4

Doc#. 2319328162 Fee: $107.00

Lending Database Karen A. YYarbrough
Prog ra m (E:):::: (g;;n;";;l;?:ﬁ 0:56 AM Pg: 10of19

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

The property identifizd as: PIN: 18-08-322-042-1005
Address:

Street: 39 WASHINETON BLVD APARTMENT G

Street line 2:

City: OAK PARK State: IL

Lender Guaranteed Rate Affinity, LLC

Borrower: -James Schmidt and Jackie Marve |

Loan / Mortgage Amount: $1286,100.00

FIRST AMERICAN TITLE
FILE# 41235717

ZIP Code: 60302

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes th: County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously d=ted HELOC.

Certificate number: A4A49DF6-4EZ2C-44CE-B7BA-BB1F84C2C7C9

Execution date.- 7/7/2023




2319328162 Page: 2 of 19

UNOFFICIAL COPY

This Instrument Prepared By:

Sarah Brandt

Guarantesad Rate Affinity, LLC
1800 W. Larchmont Ave,
Chicago, IL 60613

(952) B44-6B54

After Recording Returmn To:

Guaranteed Rate Affinity., LLC
ATTN: Final Doecs

1B06 W. Cuyler Ave Sulte IW
Chicago, IL 60613-2541

{952) B44-6854

[Space Above This Line For Recording Data]

MORTGAGE
Schmidt
FIRST A#ERICAN TITLE Sexv, #: 5110258712
FILE #.45/235 770 M Ipisseaiseoctonse

PIN: 16-08-322-042-1005
DEFINITIONS

Words used in multiple section< of this document are defined below and other words are defined under the caption
TRANSFER. OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document arc-alzo provided in Section 17.

Parties

(A) "Borrower" is JAMES SCHMIDT. 2 SITAGLE MAN, AND JACKIE MARVEL, A SINGLE WOMAN, currently
residing at 3117 Trillium court Wast, Aviora, IL 60506 US. Borrower is the mortgagor under this Security
Instrument.

(B) "Lender" is Guaranteed Rate Affinity, LLC. Lender is a LLC organized and existing under the laws of
Delaware. Lender's address is 1800 W. Larchmont a/e.. Chicago, IL 60613. The term "Lender” includes any
suceessors and asgigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Iic. WERS ig a separate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is ‘he mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an adéress and telephone number of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated July 7, 2023, and signed by :ach Borrower who is legally cbligated for the
debt under that promissory note, that is in either (i) paper form, nsing Borrowe: & writien pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with (he UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay LerderOne Hundred Twanty-8ix
Thousand One Hundred And 00/100 Dollars {U.S. $126,100.00) plus in*c cst/at the rate of 6.425%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and s pay the debt in full not later
than August 1, 2053.

(E) "Riders” means all Riders to this Security Instrument that are signed by Bomrower. All such 'dide's are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Porower [check box as
applicable]:

ILLINOIS—Single Family—Fannke Mae/Freddie Mac UNIFORM INSTRUMENT Torw. 3014 ©7/202]
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[ Adjustable Rate Rider & Condominium Rider O Other(s) [specify]
[J 1-4 Family Rider [J Plenned Unit Development Rider
O Second Horme Rider

(F) " Security Instrument™ means this document, which is dated July 7, 20232, together with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{H) "Community Association Dues, Fees, and Assessments™ means zll dues, fees, assessments, and other charges that are
imposed on Bomrower or the Property by a condominium association, homeowners association, or similar organization.

(I} "Default’ means: (i) the failure to pay any Periodic Payment or any other amount secured by this Sccurity Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Bommower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in corection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic #2rd Transfer" means any transfer of funds, other than a transaction originated by check, deaft, or similar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instmct, or anthorie a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autotuat.d teller machine transactions, transfers initiated by telephone or other electronic device capable of
cormmunicating with sucn fusocial ingtimtion, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature’ m:7ns an "Electronic Signature” as defined in the UETA. or E-SIGN, as applicable.

(L) "E-SIGN" means the Elecaorw Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any 7.prlicable additional or successor legislation that governs the same subject matter.

{M) "Escrow Items" means: (i) taxes a~- assessments and other items that can attain priority over this Security Instrument as
a lien or encurnbrance on the Property; (iJ), I2asehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender un®zr Section §; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of woitgage Insurance premiums in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrurnent, plus interest.

(O0) "Loan Servicer" means the entity that has the coniractv=1 right to receive Borrower's Periodic Payments and any other
payments rnade by Borrower, and administers the Loan on oehalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the L.~ar-Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlemor:, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages describid ja Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Frzpe ty; (iii) conveyance in lisu of conderanation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of ¢.c Thaperty.

(Q) "Mortgage Insurance"” means insurance protecting Lender against the eupayment of, or Defanlt on, the Loan.

(R) ""Partial Payment" means any payment by Borrower, other than a voluntary prpayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) ""Periodic Payment™ means the regularly scheduled amount due for (i} principsi ziod interest under the Note, plus (ii) any
amounts under Section 3.

(T} "Property” means the property described below under the heading "TRANSFER OF PL.GHTS IN THE PROPERTY."

{U) "Rents™ means all amounts received by or due Borrower in connection with the 1t ase_use, and/or occupancy of the
Property by a party other than Borrower.

{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and i*5 1inplementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended fror time to time, or any addition'] or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument " RTZSPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loar/d7es not qualify as a
"federally related mortgage loan” under RESPA.
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(W) "'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assurmed Borrower’s obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
tmée to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (if) the performance of Borrower's covenants and apreements under this Security Instrument and the Note. For
this purpose, Bormrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO® AS EXHIBIT "A".

which cumrently has the address of 39 WASEINGTON BLVD Apartment G, OAK PARK, [llinois 60302 ("Property
Address™), and Borrower releases and waives all riphts under and by virtue of the homestead exemption laws of this State.

TOGET{EY. WITH all the improvernents now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, ali easements, appurtenances,
royalties, mineral right<;oil or gas riphts or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is refenesd o in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the intr.ests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Ler.=1 and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not lirnited to,the rieht to forsclose and scll the Property; and to take any action required of Lender including,
but not limited to, releasing ana craczling this Security Instrurnent.

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this 3¢ curity Instrument in fee simple or lawfully has the right to use and cccupy the
Property under 2 leasehold estate; {ii) Bormrows=r has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii} the Prof erty is noencumbered, and not subject to any other ownership interest in the
Property, ¢except for encumbrances and ownership ‘zterests of record. Borrower warrants generally the title to the Property and
coevenants and agrees to defend the title to the I'torerty against all claims and demands, subjact to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines wnifor: covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requir :ments to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenan® a7.d agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayme.t Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepaymet harges and late charpes due under the Note, and
any other amounts due under this Security Instrument. Payments dug under #=¢ Note and this Security Insttument must be made
in U.8. currency. If any check or other instrument received by Lender as paymer: under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent pa; n‘nen* due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lendei: =) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is {ra'wn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Trans7er.

Payments are deemed received by Lender when received at the location desigiated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section, 15. Lender may accept or retium,
any Partial Payments in it3 sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not ' elieve Borrower from
making the full amount of all payments dne under the Note and this Security Instrument or pericim oo the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

ILLINOIS—Single Family—Fanmnie Mae/Freddie Mac UNIFORM INSTRUMENT Eor>. 3024 (7/2021
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payvment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 ¢r return.
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Iostrument or prejudice to its rights to refuse such payments in the fiture.

(b) Order of Application of Pariial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it becarne
due, beginning with the oldest owtstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender ruceives a payment from Bomower in the amount of one or more Periodic Payments and the amount of any
late charge due {or o delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When apply me vayments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

(d) No Change 0 ’ayment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the 72 will not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow V.ewrs. :

(a) Escrow Requiremeut: Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are du under the Note, uatil the Note is paid in full, a sum of money te provide for payment of
amounnts due for all Escrow Items (the "runds™). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must pror.ptly fumish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. B« rrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this ovlipuion for any Escrow Itern at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the avso=*s due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or (ll "isirow Items, Lender roay require Borrower to provide proof of direct
payment of those items within such time perod as Lers i may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenap®and apreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuan to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 2 ¢4 pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrar« the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, 3¢’ cower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provif2d by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximur. ainount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable La ».

The Funds will be held in an institution whose¢ deposits are insured by a U5 {cderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in auvy I‘ederal Home Loan Bank. Lender will
apply the Funds to pay the Escrow [tems no later than the time specified nnder RESPA( L oder may not charge Borrower for:
(D) helding and applying the Funds; (ii) annually analyzing the escrow account; or (iil) 1rerifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Bomower agree in writing or Applicable Law requires interest to be paid on the Funds, Leider ¥ not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, (in arnual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a 5v-phis of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent Ly ' m»re than 30 days,

ILLINOIS—-Single Family—=Fannle Mae/Freddie Mac UNIFORM INSTRUMENT T'oavi3014 07/2021
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Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Eender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upcean payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Barrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
s0 long as Borrower 15 performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operzte to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™), If Lender determines that any part of the Property is subject to a lien that has prority or
may attain priority over this Security Instrument and Borrower has not taken any of the Reqguired Actions in regard to such lien,
Lender may give P orrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the ’ien ¢ r take one or more of the Required Actions.

5. Property «usurance.

(a) Insuranre )lequirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Propeny 7isvred against loss by fire, hazards inchided within the term "extended coverage,” and any other
hazards including, but act -uited to, earthquakes, winds, and floods, for which Lender réquires insurance. Borrower must
maintain the types of insurance V.ender requires in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pu-cuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum ceverage requirel by Applicable Law. Borrower may choose the insurance camier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fallure to Maintain Insurar ce If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages discribed above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applizabiz Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider ot such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if requl.red to do so uador Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, o. tlie contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previo isly in effect, but not exceeding the coverage required under Section
5{a). Borrower acknowledges that the cost of the insurance ccveroge so cbtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disburied by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Notewa'e from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payn et

(¢) Insurance Policies. All insurance policies required by Lend.c 7 ad renewals of such policies: {i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard raortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right tn.":G1d the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums aod reréwal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruc‘ion ci, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additira-« loss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Bormower must give prompt notice to the insurancs
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. /anx insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair o the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will nct ‘e lessened by such restoration
or repair.

If the Property is to be repaired or restorsd, Lender will disburse from the insurance procoeds mv initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Duiing «ho subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds nntil Lender has ’ias. an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction {(which may include sa)isfying Lender's

[LLINOIS-Smg[r. Family—Faonis Mae/Freddie Mac UNIFORM INSTRUMENT Toww 3004 07/2021
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreernent, and whether Borrower is in Defauit on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jeintly to both.
Lender will nnot be required to pay Borrower any interest or eamings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bommowsr
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b}.

(e) Insarance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Bormrower is unconditionally assipning to Lender (i) Borrower's rights to any insurance proceeds in an amount niot to excesd the
amounts unpaid upder the Nots and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearrid 1 remiums paid by Borrower) under 2ll insurance policies covering the Property, to the extent that such
rights are applicable *n the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds‘mzy be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the it 21ripice proceeds cither to repair or restore the Property (as provided in Section 5(d}) or to pay amounts
wmpaid under the Note o7 thi, Security Instrument, whether or not then dus.

6. Oceupancy. Bo torver tnust occupy, establish, and use the Property as Borrower's principal residence within 60
days after the cxecution of this Secrity Instrument and must continue to occupy the Property as Bormower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless.e ‘cnuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenanc., and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Preperty {2 diieriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Propcoty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determir es pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower will promptly repair the Property if aaanagnd to avoid further deterioration or damage.

If insurance or condemnation proceeds av=p=id to Lender in connection. with damage to, or the taking of, the Property,
Borrower will be responsible for ropairing or restoiing e Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restorauon in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restiration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursen ents directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condrmpation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or mstiration.

Lender may make reasonable entries upon and inspectiot.e 4fthe Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wi's 7ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defanlt if, Guring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's Faowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's i e or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepres=nirz Rorrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur ity fnstrument.

(a) Protection of L.ender's Interest. If: (i) Borrower fails to perform the covenants'al d agreements contained in this
Security Instrmment; (i) there is a legal proceeding or government order that might significantly aflect Lender’s interest in the
Property and/or rights under this Security Instument (such ag a proceeding in bankruptcy, probatr., for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrumer., -« to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lend<r -iay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secirity Instrument,

ILLINOIS—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Toiv.3014 0772021
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including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attzin priority over this
Security Instrument; {1I) appearing in court; and (III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instroment, including its sscured position in a bankruptcy proceeding. Securing the Property inchudes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do s0 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrewer is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not lirnited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Secticn 9{c), ualess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower .scured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement ap”. wvi). be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehric Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower vill not sumender the Ieaschold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wiliwi. the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the iwas:hald and the fee title will not merge unless Lender agrees to the merger in writing.

10. Asslgnment of Ruuts.

{a) Assignment of Reats. To the extent permitted by Applicable Law, in the event the Property is leased to, nsed by,
or occupied by a third party ("Tevart'™), Borrower is nnconditionally assigning and mransferring to Lender any Rents, regardless
of to whom the Rents are payablc. Bomower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower v/ill receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notics 'to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an,
absolute agsipument and not an agsignment for aaditional security only.

{b) Notice of Default. To the extent nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Bomrower must be held by "sorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wiii e entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents de='a7d unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Bomower will ensure that each Tenant pays all Rents dai: to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides ctherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property aod collecting the Rents, including, but not limited to, reasoaable
attorneys' fees and costs, receiver's fees, premiums on receive s t onds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then w any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to accour’ fic only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and riasage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadeguacy of thi: P operty as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cov'Cr the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpe ses vill become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation om Collection of Rents. Borrower may not collect any of <k K ents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assipnment of Rents. Borrower represents, warrants, covenant., zac agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rer ts, 7nd has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Ir st ument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lerder, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beiore or ~fter giving notice of
Default to Borrower. However, Lender, or a receiver appointed nunder Applicable Law, may do so at 9.y “ice when Borrower
is in Default, subject to Applicable Law.
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{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalant to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wilt continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve will bs
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender » 1l no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designate s p2yments toward the premiums for Mortgage Insurance.

If Lender regwviced Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated ps ym .nts toward the premiums for Mortgage Insurance, Borrower will pay the preminms required to
maintain Mortgage Insurance.in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance #¥in sy written agreement between Botrrower and Lender providing for such termination or until
termination is required by Appficio): Law, Nothing in this Section 11 affects Borrower's obligation to pay interest at the Nots
rate.

(b) Mortgage Insurance Agrycinents. Morigage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agre.d sorrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tot=I-risk cn all such insurance in force from time to timme, and may enter into
agreements with other parties that share or n.odify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of Sarus that the mortgage insurer may have available (which may inclnde funds
obtained from Mortgage Insurance prémiums).

As a result of these agreements, Lender, ansth.rinsurer, any reinsurer, any other entity, or any afiiliate of any of the
foregoing, may receive (directly or indirectly) amounts (yac derive from {or might be characterized as) a poriion of Borrower's
payments for Mortgage Insurance, in ¢xchange for sharing oo ivodifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: {i) affect the amounts that Borrow(:r hay apreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortga‘,e Tnsurance; (iif) entitle Borrower to any refund; or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Lorurince under the Homeowners Protection Act of 1998 (12
U.5.C. § 4901 er seq.), as it may be amended from time to time, or'any zdditional or successor federal legislation or reguiation
that governs the same subject matter ("HPA"™). These rights under the 74P/, may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have th Micrtgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned »2 the tirne of such cancellaticn or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitr ce.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditiopslly assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lenrler:

{b) Application of Miscellaneous Proceeds upon Damage to Properiv. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender Zeems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration »r repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Levder has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may juctude satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limit:d tc, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken proroptly. Lender mu; pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depenimz on the size of the
Tepair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loza ‘c.onder may make
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such disbursements directly to Borrower, to the person repairing or restering the Property, or payable jointly to both. Tnless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earmings on such Miscellansous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secnred by this Security Instrument, whather or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss Im Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether er not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the MMiscellaneous Proceeds will be paid to Borrower.

In the zven! of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be app’ied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender vt wiise agree in writing,

{(d) Setdemen’ vf . l2ims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instiument, whether or not then due, or to restoration or repair of the Property, if Borrawer (i)
abandons the Property, or (i) fai’: to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in th p:xt sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellazcous Proceeds or the party against whom Borrower has a right of action in repard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lenager’s interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lraaor’s judgment, could resnlt in forfeiture of the Property or other material
impairment of Lender's interest in the Propert 7 or rights under this Security Instrument. Bormower can cure such a Default and,
if acceleration has occurred, reinstate as provige. ir Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitiur.wf the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Burriver is unconditionally assigning 1o Lender the proceeds of any award
or claim for damages that are attributable to the impairrae nt of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to reswovation or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Bomower will not be released from liability under this Security hust-ament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Loz e will not be required to commence proceedings against
any Successor in Interest of Bormrower, or to refuse to extend time for pey1-ent or otherwise modify amortization of the sums
secured by this Security Instrument, by reascn of any demand made by t'.e original Borrower or any Successors in Interest of
Bomower. Any forbearance by Lender in exercising any right or remedy ir:luding, without limitation, Lender's acceptance of
payments from third perscens, entities, or Successors in Interest of Borrewer or 74 arounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Fo . Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha sirns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument tc mortgage, grant, convey, and war.ant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to v aive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Securily Insttument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personall-<hlipated to pay the sums
due under the Note or this Security Instrument; and {€) agrees that Lender and any other Borrower can  gree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrumec: w.chout such Borrower's
censent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boriovrer's obligations
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under this Security Instrurnent in writing, and is approved by Lender, will obtain all of Borrewer's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender aprees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges each time rernappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fess imposed by the Federal
Emergency Management Agency, or any Succcssor agency, at any time during the Loan term, In connectien with any flood
zone determainations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(i) other related fees.

{c) Permissibility of Fees. In repard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expre~.y prohibited by this Security Instrurnent or by Applicable Law.

{d) Sa~inZ~ Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other [oar cuarges collected or to be collected in connaction with the Loan exceed the permitted limits, then (i) any
such loan charge will be ) sduced by the amount necessary to reduce the charge to the permitied limit, and {ii) any surgs already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing thé pripsinal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be tr=ated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under thz N.te), To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrw :r will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notiees; Borrower's Phy: (ca| 3 ddress. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Appiizable Law requires a different method, any written notice te Borrower in
conmection with this Security Instrument will he deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actoally delivered to Borrower's Notice Addr.ss [as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication {as defined in Secion 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires ~.o.cwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable L rw requirement will satisfy the corresponding requirement nnder this
Security Instrument.

(b) Electronie Notice to Borrower. Unless anothar delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic comraurication ("Electronic Communication™) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Leider with Borrower's e-mail or other electronic address
("Electronic Address™); (iii) Lender provides Borrower with the opilon io receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (i) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection wi this Security Instrument will be deemed to have
been piven to Borrower when sent unless Lender becomes aware that suclinotice is not delivered. If Lender becormes aware
that any notice sent by Electronic Comrmnuni¢ation is not deliverad, Lender wi'i resend such commmunication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Zss Tvwer's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Bommorraraotice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by +written nocdcs = [ ender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may Jdesiznate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Adaress, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedurc for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that spec fied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing ¢ iy first class mail to
Lender's address stated in this Security Instrument unless Lender has designated ancther address {ircliding an Electronic
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Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirerment will satisfy the comesponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes. :

17. Governing Law; Severability; Rules of Construction. This Security Instrument is govemed by federal law and

the law of the State of Illinois, All rights and obligations contained in this Security Instriument are subject to any reqnirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might «xplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.
: As used in this Securnity Instrument: {a) words in the singular will mean and include the plural and vice versa; {(b) the
word "may" gives unle discretion without any obligation to take any action; (c) any reference to "Section" in this document
refers to Sectiors cor tained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of r:ference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, par.graph, or provision.

18. Borrower "s Zony. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ¢c t*: Troperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "nterest in
the Property” means any leyal’ o7 beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, coriract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Berrower to a pw chaser at a future dats.

If all or any part of the Tiopertv or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrowex 72 s0ld or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law

If Lender exercises this option, Lendsr will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is g'ver. in accordance with Scction 16 within which Boxrower must pay all sums
secured by this Security Instroment. If Borrower fail” t¢ pay these surns prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security-Zo<crument without further notice or demand on Borrower and will be
entitled to cellect all expenses incurred in pursuing such remedies, including, but not limited to: {a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (7)) other fees incurred to protect Lender’s Interest in the Property
and/or rights under this Security Instrument.,

20, Borrower's Right to Reinstate the Loan after A ccsleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement o1 tiis Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, of {)Guch other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate wiil Lot apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditicns: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occi mmed; {bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay ail. sxrenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fues and costs; (ii) property inspection and
valuation fees; and {iii) other fees incurred to protect Lender's interest in the Propercy smd/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to 2c=ure that Lender's interest in the
Property and/or rights under this Security Instrurnent or the Note, and Borrower's obligat' on f~ pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or rrore of the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasure.'s cl.eck, or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal ageic, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instarient 2nd obligations

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Tour 3014 0772021
252929 Page 11 of 14
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secured by this Security Instrument will rernain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instmment, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, 21l of Lender's rights and obligations under this
Security Insttument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument throngh the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) performn any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notlee of Grievance. Until Borrower or Lender has notified the other party (in aceordance with Section 16) of an
alleged breach and afforded the other party a réasonable period after the giving of such notice to take comrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (2) arisss from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breacked ».uy provigsion of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that tite period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default givra t> Bommower pursuant to Section 26(a) and the notice of acceleration given o Borrowsr pursuant to
Section 19 will be deeriied o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous S0 ionces.

(a) Definitions. As uss/ in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health,'saf.y’, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous sub: tances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammatue or taxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, (orrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup™
includes any response action, remedial actin, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition™ means a condition that can cause, ¢onuibute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, ¢r threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anvone else to do, naythiag affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to tu>presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the vaiu; of the Property. The proceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics o Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ol the Property {including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly sive Lender written notice of: (i) any investigation, claim,
dernand, lawsuit, or other action by any governmental or regulatory pgency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has subial knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or t'@eat of release of any Hazardous Substance; and {iii)
any condition caused by the presence, use, or release of a Hazardous Subetace that adversely affects the value of the Property.
If Bormower learns, or is notified by any governmental or regulatory authority ox any private party, that any removal or other
remediation of any Hazardcus Substance affecting the Property is necessary, Borcower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation cn
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note =id=ncing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly concanted and intended to sign the
electronic Mote using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's e.pisss consent to sign the
¢lectronic Note using Borrower’s Electronic Signature; (c) understood that by signing the electidnic Note using Borrower's
Electronic Signature, Bormower promised to pay the debt evidenced by the electronic Note in accordaucr v7ith its terms; and (d)
signed the elecironic Note with Borrower's Electronic Signature with the intent and understanding that Ly Jloing s0, Borrower
promised to pay the debt cvidenced by the electronic Note in accordance with its terms.

TLLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Ioiri3014  G7/2021
252029 Page 12 of 14



2319328162 Page: 14 of 19

UNOFFICIAL COPY

5110258712 2359572542

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosurs
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demnand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; {ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under thig Security Justrument.

27. Releaze. ""oon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrowe w.l! pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Irstn ment, but only if the fee i3 paid to a third party for services rendered and the charging of the fee is
permitted under Applicabic Lavy.

28. Placement of Ccli.ceral Protection Insurance. Unless Bommower provides Lender with evidence of the insurance
coverage required by Borrower’s aireement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendei's interests in Borrower's co/'uieral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claiva that Borrower makes or any claim that is made against Borrower in conngction with
the collateral. Borrower may later canel ary insurance purchased by Lender, but onily after providing Lender with evidence
that Borrowsr has obtained insurance as riquired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for fue cists of that insurance, including interest and any other charges Lender may
impose in connection with the placement ol the ‘nsurance, until the effective date of the cancellation er expiration of the
insurance. The costs of the insurance may be acde’l to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Boiro'ver may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agress w the terms and covenants contained in this Security Instrument
y Rider signed by Bomrower and recorded with it.

J

- HO. ER - James Schmidt

Jacki 4/ Marval

TLLINOIS—Single Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT ltoor 3034 072021
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[Space Below This Line for Acknowledgment]

sweof /1 nods

County of

The foregoing instrument was acknowled%ed before me this July 7, 2023 by

S e vt
Jack o Maerval

No Publc

My Commission Expires; z 2 Qﬂzi

POV IRV N "
OFFICIAL SEAL

JONGF 2 SAHAGUN

NOTARY PUBLIC/STATE OF ILUINOIS

M COMBISSION CXP RES 04110/2026
AT

T

Individual Loan Originator: ©J Palovook, NMLSR ID: 275541
Loan Originator Organization: Guarai tr.e s Rate Affinity, LLC, NMLSRIT: 1598647

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Touovi 3014 07/2021
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LEGAL DESCRIPTION

Legal Description: UNIT 39-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN WELLINGTOMN MANOR CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0335231021, AS AMENDED FROM TIME TC TIME IN THE EAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 16-08-322-042-1005 (Vol. 142} and 16-08-322-042-1005

Property Address: 39 Washington Bivd, APT G, QOak Park, Illinois 60302
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CONDOMINIUM RIDER
Schmidt
Loan #: 2399572542
Serv.#; 5110258712
MIN: 101398219006760B5958

THIS CONDLMINIUM RIDER is made this 7th day of July, 2023, and i3
incorporated into and amends ard supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Securnt; I[nstrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrowir's Note to Guaranteed Rate Affinity, LLC (the
"Lender") of the same date and covering the Property described in the Security Instrument and
located at:

39 WASHINGTON BLVD Aractment G, OAK PARK, IL 60302
LPiopenty Address]
The Property includes a unit in, together with = ondivided interest in the common elements of, a
condominium project known as:
Wallington Mancr Condominium
[Name of Condomur.ur Project]

(the "Condominium Project"). If the owners associution or other entity which acts for the
Condominium Project (the "Ownets Association”) holds wt)s to property for the benefit or use of its
members or shareholders, the Property also includes Borrow2r's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ripresentations, warranties,
covenants, and agreements made in the Security Instrurnent, Bomov ¢ aud Lender further covenant
and agree as follows: '

A. Condomivium Obligations. Borrower will perforza all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac Y.,sYFORM

INSTRUMENT
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obligations under the Condominivm Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
lirnited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Propurty, and (ii) Borrower's obligation under Section 5 to maintain property insurance
conera z¢ on the Property is deemed satisfied to the extent that the required coverage is
providza by the Owners Association policy.

W).at Lender requires as a condition of this waiver can change during the term of
the loan.

- Botro'wer will give Lender prompt notice of any lapse in required property
insurance coveraze rrovided by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of restoration
or repair following 510ss to the Property, whether to the unit or to common elements, any
proceeds payable to Lotrower are hereby assigned and will be paid to Lender for
application to the sums secared by the Security Instrurnent, whether or not then due, with
the excess, if any, paid to Borrowar.

C. Public Liability Insnrance. Borrower will take such actions as may be

" reasonable to insure that the Ovwmrrs Association maintains a public liability insurance
policy acceptable in form, amount, :.nd etent of coverage to Lender.

D. Condemnation. The proc.:33 of any award or claim for damages, direct or
consequential, payable to Borrower in conrcction with any condemnation or other taking
of all or any part of the Property, whether ¢ £ the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelty v:ssigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sunis secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will pot, except after notics to Lender and
with Lender's prior written consent, either partition or ‘uh.divide the Property or consent to:
(i) the abandenment or termination of the Condominiuin Proizzt, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or-erainent domain; (ii) any
amendment to any provision of the Constituent Documents unless. he provision is for the
express benefit of Lender; (iii) termination of professional manageriser' and assumption of
self-management of the Owners Asscciation; or (iv) any action wh ch'would have the

MULTISTATE CONDONMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac I'."TFORM
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effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does net pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lener under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

| Cégin W
Jacki M

arvsl
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