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844-768-1713
The property identified as:

Address:
Street: 1221 N Dea

Street line 2:
City: Chicago

Lender: CIBC Bank USA

Borrower Rori G Speck

llinois Anti-Predatory Karen . artrouh

Certificate of Exemption
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Certificate number: 3CE71895-AF24-4E90-A958-B07BEB1C3F79

Doc#. 2319406044 Fee: $107.00

_ Cook County Clerk
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" PIN: 17-04-224-047-1016

rborm St Unit 4073

State: L ZIP Code: 60610

Loan / Mortgage Amount: $115,000.G0

This property is located within the program area and the transaction is exempt fram the requirem:nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or persan.

Execution date: 7/10/2023
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When recorded, return to:
CIBC Bank USA

7103 West 111th Street
Worth, IL 60482

This instrument was prepared by:
Karen J. Nemec

CI8C Bank USA

7103 W. 111th Street

Worth, IL 60482

708-671-2339

Title Order No.: H23GNWO0444585K

1LOAN #: 659EMOGG737

{Spate Al e This Line For Recording Data)

MORTGAGE

[4IN 1007944-0000060103-6 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in muitipie sections of this doctmant arg defined below aad oftier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,4216, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is RORI G SPECK, A SINGLEWOMAN

cierently residing at 5111 N winchester ave, Chicago, Il 60640.

Borrower is the mortgagor under this Sscurity Instrument.
(B} “Lendef” iz CIBC Bank USA.

Tl
injtials: W&S
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Lender iz a Banking CGorparation, organized and existing
under the flaws of Hllinais. Lender's address is 7103 West 111th Street, Worth, iL
60482,

The term “Lender” inciudes any successcors and assigns of Lender.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation hat is acting solaly as a
nominee for Lender and Lendet’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, Ml 48501-2028, tel. (888} 676-MERS,

Documents

{D) “Note™ means the promissory note datod July 10, 2023, and signed by each Borrower who is legally
obligated for tha debt under that promissory note, that i In either {i) paper torm, using Borrower's wrilen pen and ink
signature, or(i! £lectronic form, using Borrower's adopted Electranic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower who signed the Note 1o pay l.ender
ONE HUNDRED '_iFrEENTHOUSAMDAND No’«tﬂu********* Y EE R EEE R EE L A EE RS EEEEER N R RN N
P A e AT A E R FE RN R R EE R R DO"&I‘S(U_B. $115,000_[][}
plus intarest, Each Borrever who signad the Note has promised to pay this.debt in regular manthly payments and ‘o pay
the deht in fuli rot later thar” August 1, 2053,
(E) “Riders” means all Rlders .0 this Security Instrument that are signed by Borrower. All stch Riders ate incorporated
into and deemed to be a part 4i this Secutity Instrument, The following Riders are to be signed by Borrawer [check box
as applicable]: ),
Adjustable Rata Rider %I Condominium Rider L] Second Home Rider
{1 1.4 Family Rider {3 lained Unit Development Rider L1 VA, Rider
¥} Dther(s} [speciiyl

Fixed Interest Rate Rider

(F) “Security Instrument” masans this document, whic!iis dated July 10, 2023, {ogether with all Riders to this
docurment,

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, st=ig; and local statutes, regulations, ordinances, and
adminisirative rules and orders {that have the effect of law) as well as ~Iapplicable final, non-appealable judicial opinions.
{H) "Community Assochation Dues, Fees, and Assessments” means allaues, fees, assessments, and other charges that
are imposed on Borrower ar the Property by a condominium association, hamepwners association, or similar organization.
() “Default” means. {f) the failure fo pay any Periodic Paymant or any ather amcunt secured by this Security Instrument on
the date itis due; (if) 2 breach of any representation, warranty, covenant, abligatior;, o arreement in this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or slatement to Lende: sruvided by Barrower or any persons
ar entities acting at Borrower's direction or with Borrowar’s knowledge ar consent, or tailu‘e o provide Lender with material
Inforrmation in connection with the Loan, as described in Section 8; or {iv) any action or provcedipg described in Sectlon 12(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction Drigihiated by check, draft, o
simliar paper instrurnent, which is initiatad Lhrough an electronic terminal, telephonic instrurient, cempuier, or magnetic
tape 20 as to order, instruct, or authorize a financial institution o debit or credit an account. Suchierm includes, but is
not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers ifitiated by talephore or other
electronic device capable of communicating with such financial institution, wire transfers, and automaiee clearinghouse
transfers.

(K) “Elecironic Signature” means an "Electronic Slgnature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Elecironic Signatures in Global and National Commerce Acl (15 U.5.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legis/ation that governs the same subject
matier,

(11} “Escrow ltems™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Proparty; (il) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and afl insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,

Initizls: ;K\é/”’f;
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LOAN #: 65DEMOG66737
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordanca with
the provisions of Section 11; and (v) Community Assaciation Dues, Fees, and Assessments if Lender requires thatl they
be ascrowed beginning at Loan closing of at any time during the Loan term.

{N) “Loan" means the debt obligation evidenced by the Note, plus interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages desctibed in Section 5) for: (i) damage ta, or destruction of,
the Property; (i) condemnation or other taking of ail or any part of the Property; (iil) conveyanee in lieu of condemnation; of
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property. '

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Dafault en, the Loan,
(R) “Partial “ayrnent” means any payment by Borrower, othet than a voluntary prepaymant permitted Lindst the Mote,
which is less thar'a full outstanding Periodic Payment, :

(S} “Periodic Paymynt” means the regularly scheduled amount due tor (1} principal and interest under the Nois, plus
(i} any amounts undar Section 3.

(T} “Property” means 1'& nroparty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amcuits received by or due Borrower in connection with the lease, use, andlor soeupancy of the
Proparty by a party other the: Forrower.

(V) “RESPA" means the Rea! Tstate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.} and iis implementing regu-
lation, Regulation X (12 C.F.R. Par. 1024}, as they may be amended from time fo time, or any additlonal or stccessar
faderal legislation of regulation thai paverns the same subjact matter. When used in this Security Instrument, "RESPA’
refers 1o all requirements and restrictions et would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgaga loan" under RESPA.

(W) “Successor in Interest of Borrower” riiefas any party that has taken title ta the Properly, whelher of not that party
has assumed Botrower's obfigations under the biotre, andfor this Secutity Instrument,

(X} “UETA" means the Uniform Electronic Transactiaris Act, or a similar act recognizing the validity of electronic infarmation,
tecords, and signatures, as enacted by the jurisdiction in/wiiich the Property is located, as it may be amended from time to
time, or any applicable additional or succassor legislaticn that govarns the same subject rmatter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lugn, and ali renewals, extensions, and modifications
of the Note, and (ii} the parformance of Borrower's cavenants and aursements under this Security Instrument and the
Note, For this purpose, Borrower mortgages, grants, and conveys to MERD {zolely as nominee for Lender and Lender's
successors and assigns) and to the successers and assigns of MERS, 1ae following deseribed property located in the
County of Cook:

SEE LEGAL DESCRIPTICN ATTACHED
APN #: 17-04-224-047-1016

3
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which currently has the address of 1221 N Dearborn St Unit 4075, Chicago [Street] [City]

finois 60610 {*Property Address”), and Borrower releases and waives all rights under and by virlue of the homestead
[2lp Cade]
exemption laws of this Stale.

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacaments and
additions to the improvements an such property, all proparty rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a patt of
the property. All of the foregoing is referred to in this Security Instrument as the "Properly.’ Borrower understands and
agrees that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendet’s successors and assigns) has the right: to
exarcisa any £+ all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and fo take
any actiortssawized of Lender including, but not imited to, releasing and canceling this Security Instrumant,

BORROWEN B=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1)} Borrowsr lawtully owns and pos-
sesses the Property conveyed in this Sectrity Instrument in fee simple or lawfully has the right to use and ocoupy the
Praperty under a lease!0id estats; (it} Borrower has the right to mortgage, grant, and convey the Praperly or Borrower's
teasehold Interest in the Property; and (iil} the Property is unencumbered, and not subject fo any other ownershlp Interest
in the Property, except for e/icumbrances and ownership interests of record. Borrower warrards generally the title to tha
Property and covenants and‘agrees to defend the fitle Io the Property against all claims and demands, subject to any
encumbrances and ownarship inferestz of record as of Loan closing.

THIS SECURITY INSTRUMENT coriibinias unfform covenants for halional tse with limited variations and nen-uniform
covenants that reflect specific llinois stawergruirements to constitute a uniform securlty instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lenae! covenant and agree as follows:

1. Payment of Principal, Interest, Escrow (tars, Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pav any prapayment charges and lale charges due under the Note,
and any olher amounts dus under this Security Instrument, Payments due under the Nota and this Security Instrument
must ba made in U.8. currency. If any check or other insfrurient received by Lendet as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rer,uire that any or all subsequent payments due under
the Nota and this Security Instrument be made in ane or more of (7 following forms, as selected by Lander: (3} cash
(b} money ordar; {c) certified check, bank check, treasurer's check,_crCashiet's check, provided any such checkis drawn
upon an ihstitution whose deposits are insurad by a U5 federal agency,/instiumentality, or entity; or (d) Elactronic Fund
Transfer,

Payments are deemed received by Lander when received at the locatigo.o esignated in the Note or at such ather
localion as may be designated by L.ender in accordance with the notice provisiolis 1 Scctmn 16. Lender may accept ar
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future agalnst Lender witl not reflieve Borrowar from mak-
g the full amount of all payments due under the Note and this Securlty Instrument or perintming the covenanis and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2} Acceptance and Application of Partial Payments. Lendar may accept and either apply.or hold in suspense
Partial Payments in its sole discretion in accordance with this Secticn 2. Lender is not obligatec to 2ccept any Partial
Paymants or to apply any Partial Payments at the time such payments are accepted, and also is riotobligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, al which time the amount of the full Periodic Payment wiil be applied to the Loan.
if Berrowst does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 of return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caloulating the amount due in connection with any foreclosure procead-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
clrrent without waiver of any righis undcr this Security Instrument or prejudice to its rights to refuse such payments

in the futura.
Initials: lZC)C"’;
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise desoribed in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment in the ordar in which it
became dug, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Nole, and finally to Escrow ltems. §f all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and fo any amounts then due under this Sacurity Instrument. If
ali sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, i a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of che or more Pariodic Payments and the amount of any
late charge due for a delinquent Petfodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymends in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance procecds, or Miscelianeous Pro-
ceeds fo prineinil due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds fcr Escrow ltems,

(2) Escrow Rerjuitement; Escrow ltems. Except 25 provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Payrie s are due under the Note, until the Note is paid in full, a sum of money to provide for paymeni
of amounts due for all Escraw fems (the “Funds™, The ameunt of the Funds required to be paid each month may change
during the tarm of the Loan, Hor rower must promptly furnish to Lendar all notices or invoices of amounts to be paid under
this Section 3.

{} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may wale this obligation for any Escrow fterm at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for ahy Escrow ltems subject fo the waiver. If Lender
hag waived the raquirement to pay Lender the-Funds for any or all Escrow ftems, Lender may require Borrower to provide
proof of direct payment of those ftems withinsuch time period as Lender may require. Borrower's obligalion to make
such timely payments and to provide proof of Hayment is deemed to be a covenant and agreement of Borrowar under
this Security Instrument, If Borrower is obligated t3 pay Escrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amaunt due for an Escrow liem, Lenderinay exerclse its rights under Seclion 8 to pay such amount and
Borrower will be oblfigated to repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withcaw the waiver as to any or all Escrow ltems al any time by
giving a notice in accordance with Section 18; upon such wihciawal, Borrower must pay 10 Lender all Funds for such
Escrow lems, and in such amounts, that are then required undzr this Section 3.

(¢} Amount of Funds; Application of Funds. Except as proviaed by Applicable Law, Lender may, at any Hime, cal-
loct and hold Funds in an ameunt up to, but nat in excess of, the mainum amount a lender can require under RESPA.
tender will estimata the amount of Eunds due in accordance with Applic.ole Law.

The Funds will be held in an institution whose deposits are Insured by 2 U.%. federal agency, instrumentality, or entity
{inciuding Lender, if Lander is an institution whose deposits are so insured) o any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow tems no later than the time specified viwdnr RESPA. Lender may not charge
Borrower for: {i) holding and applying the Fuinds; {if) annually analyzing the escrow aceount; of {ii} verifying the Escrow
liems, unless Lender pays Borrower inferest an the Funds and Applicable Law permite vender to make such a chargs.
Untess Lender and Borrowet agrea in writing or Applicable Law raquires interest to be pald.on the Funds, Lender will
hot be required to pay Borrower any interest or eatnings on the Funds. Lendar will give to/Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(dy Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is aurplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowsr's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow itams. It0ie'e is a shortage
or deficiency of Fuunds held in esctow, Lender will notify Barrower and Borrower will pay to Lender the amaount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund o Bortower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions afiributable o
the Properly which have priority or may attain priority over this Security Instrument, {b) feasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltams, Borrower will pay them in the manner provided in Saction 3.

1..,\ ﬂ““
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Borrower must promptly discharge any lien that has priotity or may atlain priority over this Security Instrument unless
Borrower: (4a) agrees in writing to the payment of the obligation secured by the lien in a manner acesplable 1o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in goad faith by, or defends against
enforcement of the lien in, legal proceadings which Lender determines, in its sole discretion, operate fa prevent the enforce-
ment of the lien while those proceedings are pending, but only untll such proceedings are coneluded:; or (cc) securss from
the: holder of the lien an agreement satisfactory lo Lender that suberdinates the fien to this Security instrument (collectively,
the “Required Actions”). If Lender datermines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security instrument and Borrower has nof taken any of the Required Actions in regard to such lign, Lendar
may give Borrower a notice identifying the fisn, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or iake one or more of the Requirad Actions.

5. Properiy Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
gracted on the Property insured agalnst luss by fire, hazarms included within the term "axtended coverage,” and any other
hazards inpladir g, but not limited Io, earthquakes, winds, and floods, for which Lender reqitires insurance. Borrower must
maintain the 1yncs of Insurance Lender requires in the ameunts {including deductible lsvels) and for the patiods that
Lender requires what Lender requires pursiant {o the praceding sentences can changa during the term of the Loan, and
may exceed any iniramum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, sukjes: b iender's right to disapprove Borrowar's choics, which right will not be exercised unreasonably.

(b) Failure to Maintaii Jnsurance. If Lender has a reasonable basis to believe thal Borrower has failed 1o maintain
any of the required insurancs coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expensa. Unlaszaquired by Applicable Law, Lender is under no obligation fo advance premiums for, or to
seek to reinstale, any prior lapsed Goverage obtained by Borrower. Lendar is under no obligation to purchase any particular
type or amount of coverage and mav select the provider of such insurance in ils sole discretion. Before purchasing such
coverage, Lender will notify Borrower if raguired to do so under Applicable Law. Any such coverage will insure Lender, bt
might not protect Borrower, Borrower's cauity in the Property, or the contents of the Properly, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, bt not exceeding the coverage
required under Section 5(a), Borrower acknowladcasthat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Botrower colld i ave obtained. Any amounts disbursed by Lendar for costs associated
with reinstating Botrower's insurance policy or witn pl=iCsg new insurance under this Section 5 will become additional
dabt of Borrower secured by this Securily Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upoii ortice from Lender o Borrower requesting paymant.

(¢} Insurance Policies. Allinsurance policies required by {.2ndsr and renewals of such policies: (i} will ba subject to
Lender's right to disapprove such policies; (i} must include a standard mortgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have {n< r'ght to hold the policies and renewal rertificates. If
Lender raquires, Borrower will promptly give to Lender proof of pald/eiemiums and renewal notices. If Borrawer obtains
any form of insurance coverage, not otherwise required by Lender, for damege fo, or destruction of, the Properly, such
policy must include a standard morigage clause and musi name Lender a: morigagee and/or as an addilional lass payee.

{d} Proof of Loss; Application of Proceeds. In the evenl of loss, Borrawsr inust give pramnt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burmwel. Any insurance proceetds, whether
or not the underlying insurance was required by Lender, will be applied to restorativiier repair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lendai’s security will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the Insurance praczeds any initial amounts
ihat are nacessary [o begin the repalr or restoration, subject 1o any restrictions applicable w'tundar, During the subse-
quent repair and restoration period, Lender will have the right fo hold sueh insurance proceeds uril Lender has had an
oppartunily to inspect such Property to ensure the work has been completed to Lendet's satisfaction (which may include
satisfying Lender's minimumn eligibility requirements for parsons repairing the Property, Including/ but not iimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of nrogress payments as the work is
completed, depending on the size of the repair or restoration, the ferms of the repair agreement, and whether Borrower
is in Default on the Lean, Lender may maka such dishursements directly 1o Borrowsr, 1o the person repairing or restor-
ing the Property, or payabls jointly to both. Lendet will nat ba required to pay Borrower any interest or earmings on such
insurance proceeds unless Lender and Borrowar agrae In writing or Applicable Law requires otherwise. Feas for public
adjusters, or other third pariies, retained by Borrower wil not be paid out of the insurance proceads and will be the sole
ochligation of Borrower.

<
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if Lender deems the restoration or repair net to be economically feasible or Lender's security would be lessened

by such restoration or repai, the insurance proceads will be applied to the sums secured by this Security Instrumont,

whether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds will be applied in the crder
that Partial Payments are applied in Section 2(h).

{e) Insurance Settiemants; Assignment of Proceeds. If Borrower abandans the Property, Lender may file,
negofiate, and seftle any avallable insurance claim and reiated matters. If Borrower does not respond within 30 days
fo a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setlle
the claim. The 30-day period will bagin when the nofice is giver. I either even, or if Lendar acquires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender {ij Borrower's rights to any insurance proceeds in
an amount net to exceed the amounts unpaid under the Note and this Security Instrumant, and (if) any other of Borrower's
rightss (other than the right to any refund of unearned premiums paid by Borrower) undet all insurance policies covering the
Proparty, to the extent that such rights are applicable o the voverage of the Proparty. If Lender files, negotiates, or setiles
a claim, Botrowar agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as-an 2dditional loss payee. Lender may use ths insurance praceeds either to repair or restore the Propetty (as
provided in Section 5(6)) or to pay amounts unpaid under the Note ar this Security Instrumant, whether or not then due.

6. Occuparcy. Borrower must accupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exe<ut'on of this Security Instrument and must continue to oceupy the Property as Borrower's principal
rasidenice for at least give yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unteasonably witkhe!d, or unless extenuating circumstances exist that are bayond Barrower's control.

7. Preservation, Maint2nance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, allow the-Froperty 1o deteriorate, or cormmit waste on the Property. Whether or not Borrower is resld-
ing in the Property, Borrower must naintain the Properly in order to prevent the Property from detetiorating or decreasing
in value due to s condition. Unless Cender determines pursuant to Section 5 that repair or restaration is not econermically
feasible, Borrower will promptly repair the rronerty if damaged to avoid further deterioration or damage.

If Insurance or condemnation proceads are paid to Lender in conneclion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or rastuting the Property only if Lender has released proceeds far such purposes.
Lendet may disburse proceeds for the repairs znd restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tha repair or restoration, the terms of the repair agreement, and whather
Barrowet s in Default on the Loan. Lender may maxe such disbursements directly io Borrower, to the person repairing or
restoring the Property, or payable joinily to both. If the iasurance or condemnation araceeds are not sufficient to repair or
restore the Proparty, Borrower remains obligated to comple e such repair o restoration.

Lender may make reasohable entries upon and inspecticis o1 the Property. If Lender has reasonabie calse, Lender
may inspect the interior of the improvemants on the Proparty. Lenrierwill glve Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause. _

8. Borrower’s Loan Applicatian. Botrower will be in Default if. 2uring the Loan application process, Borrower ar
any persons or entities acting at Borrower's direction ot with Borrower's kriowledge or consent gave malerially faise,
misleading, or inaccurate information or statements o Lender (of failed ‘0 ptovide Landar with material information) in
connection with the Loan, including, but not limited to, overstating Borrower sdinome or assets, understating or falling
to pravide documentation of Borrower's debt obligations and llabillties, and taisréprasenting Berrowar's oocupancy of
intended oceupancy of the Property as Bortowet's principal residence. :

8. Protection of Lender’s interest in the Property and Rights Under this Secuily instrument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenanis ana e greements contained in this Secu-
fity Instrument; (il) there is a legal proceeding or government order that might significantly afiect L endir's interest in the Property
and/or rights under this Security Instrument (such as a procseding in bankruptcy, prebate, for coridzmnation or forfeiture, for
enforcement of a ian that has priority or may attain priority over this Security Instrument, or to enforra laws or regulations); or
{iif) Lender reasonably balieves that Borrower has abandonad the Property, then Lender may do ard pay for whalaver is
reasohable or appropriate to protact Lender’s interest in the Property andfor rights under this Security 'nsirument, includ-
ing protecting and/ot assessing the value of the Propsrty, and secUring andfor repaling the Propatty-Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may aftain priority over
this Security Instrument; (I} appearing in court; and (HI} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation foes; and (C) other fees incurrad for the purpose of protecting Lender's inleresl in the Property
and/or rights under this Security Instrument, including its secured positien in a bankruptcy proceeding. Securing the
Properly includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipas, sliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action

RES
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under this Saction 8, Lender is not required to do so and s hot under aty duty or abligation to do so. Lender will not he
liable for not taking any or all actions autherized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do 56 unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authotizes and consents fo these aclions. Any cosls assoclated with such loss mitigation activities may be paid by
Lendet and rocovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such fnterest, upon notice from Lender to Borrower raguesting payment,

{d) Leasehold Terms. If this Security Insirument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrendsr the leassheld estate and interests conveyed or terminate or cancel the ground lease.
Borrower wit, ney, without the exprass writien consent of the Lendar, aller of ainend the ground lease, If Borrower acqrlites
fee tife to the Property, the leasehold and the fee title will not merge unless Lender agrees fo tha merger ih writing.

10, Assignment of Rents.

(a) Assignmeriof Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or ocoupied by a i parly (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Ments are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenani will pay the Reits to Lender, Howaver, Borrower will reseive the Rents untl (i) Lender has given Borrower nolice
of Detault pursuan to Sectinr' 2o, and {ii) Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absolite assignment and nof an assignment for additional security anly.

{b} Notice of Default. To the extant parmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Barrower must be hels by Borrowar as trustee for the benefit of Lender only, to be applied to the sums
secured by the Securlty Instrument; {it} Lender will be entitied to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Senits due and unpaid to Lendar upon Lender’s wiitlen demand to the Tenand;
{iv) Borrower will ensure that each Tenant pays #1i Bents due to Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all-Rents collected by Lendar will
be apphed first 1o the costs of taking control of and maiaging the Property and collecting the Rents, including, but not
limitad to, reasonable afforneys' fees and costs, receivar's iges, premiums on recaiver's bonds, repair and mainienance
costs, insurance pramiums, taxes, assessments, and other chiarges on the Property, and thento any other sums sectired
by this Security Instrument; (vi) Lender, or any judicially apprintsd recelver, will be liable to account for only those Rents
actually received; and {vii) Lender will be eniitled 1o have a rereivst appointed to lake possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the thadequacy of the
Properly as security.

{c) Funds Paid by Lender. If the Rants are not sufficient to cover the Losts of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender sacured by this Sacurity Instrument pursuant to Section 2,

{d) Limitation on Coliection of Rents. Berrowsr may not collect any ot sz Napls more than one monith in advance
of the time when the Rents become dug, except for security or similar deposits, :

{e} No Other Assignment of Rents, Borrower represents, warrants, covenanss, iid agress that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Se writy Instrument.

{f) Confrol and Maintenance of the Property, Unless required by Applicable Law, Lenider, o4 receiver appointed
under Applicable Law, is nol obligated fo enter upon, take control of, or maintain the Property befora or after giving notice
of Default to Borrower. However, Lender, ar a receiver appointed under Applicable Law; may ao/so at any time when
Borrawer is in Default, subject to Applicable Law.

{g) Additionai Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

Thiz Section 10 will Eerminate when ail the sums secured by this Security Instrumant are paid in full

11, Mortgage Insurance. _

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Morigage Insurance as a condifion of making the Loan, Borrower will pay the premiums required (o maintain the Mort-
gage Insurance in effect. If Bortower was required to make separately designated payments toward the premiums for
Martgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that praviously provided such insurance, or (i) Lender determines in its sole discrelion that
such mortgage insurer is no longet efigible to provide the Mortgage Insurance coverage required by Lendar, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Mortgage insurance previously in effect, at
a nost substantially equivatent to the cost to Borrower of the Mertgags Insurance previously in effect, from an alternate
mottgage insurer selfected by Lander.

If substantially equivalent Mortgage Insurance caverage is not available, Borrower will continue 1o pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retaln ihese payments as a non-refundable loss reserve in lieu of Morigade Insurance. Such loss
tesatve witl be non-refundable, aven when the Loan is paid in full, and Lender will not be raguired fo pay Borrower any
interest or earnings on such loss reserve.

Lendet will no longer require loss rescrve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separstely designated payments toward the premiums for Mortgage Insurance.

If Lende: vac uired Mortgaga Insurance as a conditioh of making the Loan and Borrower was required o make sepa-
rately designates payments toward the premiums for Mortgage Insurance, Borrawer will pay the premiums required to
maintain Mortgags Irsurance in effect, or o provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in arco dance with any written agreement between Borrower and Lendar providing for such termination
ar until lermination isvequired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rals.

{b} Mortgage Insurance /igreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Bortower does not repay thiLoan as agreed. Borrower is not a party to the Morlgage Insurance polloy or coverage.

Mortgage insurers evaluate their 'otal risk on all such insurance in force from time to time, and may enter into agree-
ments with ather parties that share 0 modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sonrce of funds that the mortgage insurer may have available (which may include
funds obtalned from Mortgage Insurance nremiums).

As a result of these agreements, Lendar another insurer, any reinstrer, any othet enlity, or any afflliale of any of
the foregoing, may receive (directly or indiractly) pinounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Morigage Insurance, i exchange for sharing or modifying the martgage insurer's risk,
or reducing losses. Any such agreements will now (ivatiact the amounts that Borrower has agreed o pay for Mort-
gage insurance, or any other terms of the Loan; (i) \ncreage the amount Borrowar will owe for Morigage Insurance;
{iiiy entitle Borrower to any refund; ar (iv) affect the rights(Bo'rower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1928 (12 U.8.C. § 4801 at seq.), as it may be amended from fime to time, or
any additional or successor federal legislation or regulation thiat governs the same subject matter {"HPA'). These rights
under the HPA may include the right fo receive certain disclosures; tn request and oblain cancellation of the Morigage
Insurarice, fo have the Mortgage Insurance terminated automaticall-andfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or tevmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitiire.

{a) Assignment of Miscellaneous Proceeds. Botrower is unconditior.a’y assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lensdsi.

{b) Application of Miscellaneous Proceeds upon Damage to Property. icu Pioperty is damaged, any Miscel-
laneous Proceeds will be applied {o restoration o repair of the Property, if Lender deeins the restoration or repair o be
gconomically feasible and Lender's security will not be lessened by such restoration or rarair. During such rapair and
restoration period, Lender will have the right to hold such Miscellansous Proceeds untll Linde " has had an opportunity
to inspect the Propesly to ensure tha work has been completed to Lender's satisfaction {wiich may include satisfying
Lender's minimum eligibility requiraments for persons rapairing the Property, including, but notimiited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertalen prompily. Lender niay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completen, depending on
the size of the repair or restoration, the terms of the repair agreemant, and whether Borrower is in Derault on the Loan,
Lender may make such disbursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrowst agree in writing or Applicable Law requires interest to be paid on such Misced-
laneous Proceeds, Lender wili not be required to pay Borrowet any interast or earnings onsuch Miscellaneous Proceeds.
if Lender deems the restaration or repair not to be economically feasible or Lender's security wouid be lessened by such
restoration or repalr, the Miscellaneaus Proceeds will be applied fo the sums secured by this Securily Instrumant, whather
or not then due, with the excess, if any, paid to Bormowar. Such Miscellaneous Proceeds will be applied in the order that

Partial Payments are applied in Section 2(b).
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(c) Applicatian of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Praperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
10 the sums secured by this Securily Instrument, whather or not then due, with the excess, if any, paid 1o Borrower,

i the event of a partial taking, destructian, ar less in value of the Property (sach, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is edual lo or greater than the amount of the
sums secured by this Security Instrument immediately befote the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wili be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair markst value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be pald to Borrawer. _

in the event of a Partial Devaluation where the fair market value of the Property immediately before tha Partial Devalu-
afion is Jess than the amount of the sums secured immediately before the Partiat Devaluation, all of the Miscellanecus
Proceeds wii na applied to the sums secured by this Securlty Instrument, whether or not the sums are then due, unless
Bortower and Lesder otherwise agrae in writing,

(d) Settlement»f Claims. Lender is authorized to collect and apply the Miscellaneous Froceeds either to the sums
seclired by this Securiy strument, whether or not then due, or to restoration or repair of the Praperiy, if Borrower (i) abandons
the Property, or {ii) fails 10 vas pond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senterice; offars to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds of the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Procseding Affecting Lender’s Inferest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, coutd result in torfefiure of the Property or ather rmaterial
impairment of Lender's interest in the “roperty ar tights under this Security Instrument. Borrewer can cure such a Default
and, if acceleration has occurred, reinsta’e as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, rrechudes forfeiture of the Property or other materlal Impairment of Lender's
interest in the Property or rights under thic Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that ars attributable to the impairment of Lender’s interast in the Praperty,
which proceeds will be paid to Lender. Alf Misceizneous Proceeds that are not applied to restoration or repair of the
Praperty will be applied in the arder that Partiat Payme:its are applied in Section 2(b).

13. Borrower Kot Released; Forbearance by Leader Not a Waiver. Borrowar or any Successor in Interest af Bor-
rower will not be released from liability under this SecurityInewument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrunien?. Lender will not be required fo commencs proceedings
against any Successar in interest of Berrower, ot to refuse 1o exiend fime for payment or otharwise modify amortization
of the sums secured hy this Security Instrument, by reason of arly demand made by the otiginal Borrower ar any Sue-
ceasors in Interest of Borrower. Any forbearance by Lender in exercis’sg any right or remady ingluding, without imitation,
Lender’s acceptance of payments from third petsons, entities, or Succeesars in Inferest of Borrower or in amaounts lese
than the amount then due, will not be a waiver of, or preciude the exercisa of any right or remedy by Lender.

14. Joint and Several Liablity; Signatories; Successors and Assigns Cound, Barrower's obligations and liability
under this Security Instrument will be joint and several, However, any Barrower wi sicis this Security Instrument but does
not sign the Note: {a) signs this Security Instrurment to mortgage, grant, convey, andwariant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument o waive any applicable inchoats
rights such as dower and curtesy and any available homestsad exemptions; (c) signs ihis Sczurity Inslrument to assign
any Miscellaneous Proceeds, Renis, or other sarnings from the Propety to Lender; (d) is r ot pr rsonally obligated to pay
the sums due under the Note or this Security Instrumant; and (e) agrees that Lendar and ariy ol=¢ Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note ordnis Security instrumant
without such Borrower's consent and without affecting such Borrower's obligations under this Sec irity Instrument.

Subject to the provisions of Section 19, any Successor in Intersst of Borrowsr who assumes Botos er's ahligations
undet this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benetits undet this Security Instrument. Borrower will not be released from Borrower's obligations and Fability under this
Security Instrument unless Lender agraos to such release in writing.

15. Loan Charges. .

{a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax variication and/or reporting service used by Lendar in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking setvices, or (B) a ane-time charge for flood zone determination
and certification services and subseguent charges each lime remappings or similar changes ocour that reasonably might

pes
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affect such determination or cerfification. Borrowsr will also be responsitle for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Laan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower [ees for services performedin
connsction with Barrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iif) other related fees.

{c) Permissibility of Feas. In regard ic any ofher {aes, the absence of express authority in this Securily Instrument
to charge a specific fee to Borrower shouid nof be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumant or by Applicable Law.

(d) Savings Glause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan chargas collected or to be collected in connection with the Loan exceed the permitied Bmits, then
(i) any such foan charge will be reduced by the amount nacessary to reduce the charge to the permitted limit, and (it} any
sums alrearly collected from Barrowsr which exceaded permitied limits will be refunded 1o Borrower. Lender may choose
to make this refuid by reducing the principal owad under the Note or by making a direct payment to Bortawet, If a rafund
reduces principa, tha reduction will be treated as a partial prapayment without any prepayment charge (whether or not a
prepayment charga s provided for under the Nots)., To the sxtent permitted by Applicable Law, Borrower's acoeptance of
any such rafund macs by direct payment to Borrower will constitute a waiver of any right of action Borrowar might have
arising out of such overzhaige.

16. Notices; Borrower's Physical Address. All rollces given by Barrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Uniess Avplicable Law requires a different method, any written natice to Borrower in con-
naction with this Security Instrumesit-will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Barrower's Nouce Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrowar will constitute
notica 1o all Borrowers unless Applicable Lay expressly requires otherwise. If any nolice to Barrower required by this
Sacurity Instrument is alse reguired under Apgicab!s Law, the Applicable Law requirement will satisfy the corresponding
raquiremant Under this Security Instrument.

{b} Electronic Notice o Borrower. Unless anctheraelivery method is required by Applicable Law, Lender may provide
nofice to Borrower by e-mail or other elactronic commnication (*Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or othar electronic address (“Electronic
Addrass"); {iii} Lender provides Borrower with the optlen to réceive notices by first olass mail or by other non-Electronic
Communication instead of by Electronic Communication; and £v) "_ender otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connectiorwith this Securlly Instrument will be deemed to have
baen given to Borrower when sent unless Lender bacotmes aware teaisdch nolice is nat delivered. 1f Lender becomes
aware that any notice sent by Electronic Communication is not delivarsd, vender will resend such communication to
Borrower by first class mail or by olher non-Electranic Communication, Batrowar may withdraw the agregmant to receive
Electronic Communications from Lendar at any time by providing written rictize lo Lender of Borrowsts withdrawat of
stich agresment.

{¢} Borrower's Notice Address. Tha address to which Lender will send Borower nblice ("Notice Address™) will be
the Proparty Address unless Borrowsr has desighaled a different address by written nciive to Lender, If Lendar and Bor
rowar have agreed that notice may be given by Electronic Communication, than Borruwer may designate an Electronic
Address as Notice Address. Borrower will promptly notily Lender of Borrower’s change of Netice Address, including any
changes o Botrower's Elactronic Address if designated as Notice Address. If Lender specities 2 procedure for reporting
Bortower’s change of Notice Address, than Borrower will report a change of Nolice Address aniy tirough thal specified
procedure.

{d} Notlces te Lender. Any notice o Londet will be given by delivering It or by mailing it by first ok sz mail to Lehdsr’s
address stated in this Security Insirument unless Lender has designated another address (including an Electronic Address)
by notice o Borrower, Any notice in connection with this Securily Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Addrass). If any
notice to Lander required by this Security Instrument is also reguired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

{e} Borrower's Physical Address. In addition to the designated Notice Address, Rorrower will provide Lender with
the address where Borower physically residas, if difierent from the Property Address, and notify Lender whenever this
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
{he law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security Inslrument or the Note conflicts with Applicable
Law (1) such conflict will nol affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {if) such condlicting provision, to the extent possible, will be considered tnodified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cantract or it might be silent,
but such silence should not ba construed as a prohibition against agreement by contract, Any action required under this
Security Instrument 1o be made in accardance with Applicable Law is fo be made in accordanca with the Applicable Law
in effect al the time the action is undertaken.

As used in this Security Instrument: {a) words In the singular will mean and include tha plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
rafers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and captions are
insarted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any partieaar Section, paragraph, or provision.

18. Borrows:'s Copy. One Borrower will be glven one copy of the Note and of this Security instrument.

19. Transfer of the Property ot a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” mearis anv legal or heneficial interest in the Property, including, but not limited to, those beneflcial interests
transfarred in & bonhd‘ordeed, contract for deed, installment sales contract, or ascrow agreement, the intent of which is
the transfer of title by Borrevar to a puichaser at a fulure dale.

If alf or any part of the Pionerty or any Interest in the Property is sold or transferred (or if Borrower is not a patural
person and a beneficlal interetin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full <t 2l sums secured by this Security Instrument. However, Lender will not exarcise this
option if such exercise is prohiiled oy Applicable Law.

If Lender exercises this optian, Lenc'er will give Borrower notics of acceleration. The notice wil: provide a period of
nat less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumert. & Borrower falis to pay these sums prior o, oF Upon, he expiration of this
period, Lender may invoke any remedies per(nilze' by this Secuirity Instrument without further notice or demand on
Barrower and will be entitied to collect all expenseaincurred in pursling such remedies, including, but nat limiled to:
{a) reasonable atiorneys' fees and costs; (b} properiy inupe ~fion and valuation feas; and (g} other fees incurred lo protect
Lender's Interest in the Properly andfor rights under tis Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce)zration, H Borrower meets certain conditions, Berrower will
have the right to reinstate the Loan and have enforcement of Inis Sacurity Instrument discontinued at any firme up to the later
ot {a} five days before any foreclosure sale of the Property, or (b) such other petiod as Applicable Law might spacily for the
termination of Borrower's right fo reinstate. This right to reinstate will bovapply in the case of acselsration under Section 19.

To reinstate the Loan, Borrowsr must satisty all of the foliowing concitions: {aa) pay Lender all surms that then would
be due undar this Secttity Instrument and the Note as If no asceleratioi Tiad occurrad; (bb) cure any Defauit of any
other covenants or agreements tinder this Security Insirument or the Nite; (o) pay all expenses incurted in enforcing
this Security Instrument ot the Note, including, but not limited to: (i} reasorakic attorneys' fees and costs; (i) property
inspection and valuation fees; and (iil) other fees incurred to prolect Lender's mteréatin the Praperty andfor righis under
this Security Instrumant or the Note; and (dd) lake such action as Lender may reasenably require to assure that Lender's
interest In the Property andfor rights under this Security instrument or the Note, andCorrowet's abligation to pay the
sums secured by this Security Instrument of the Note, will continue unchanged.

Lender may require that Botrower pay such reinstatament sums and expenses in ohie (rmgre of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, trezstiars chack, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a L. fzderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Barrower's reinstaternent of thelL.oan, this Sacurity instrument
and obligations secuted by this Sacurity [nstrument will remain fully effective as if no ascaleration hal.ozcurred,

21, Sale of Note. The Note or 2 partial interest in the Note, together with this Security Instrument, may be sold or
stherwise transferred one or more times. Upon such a sale or other transter, all of Lendar's rights and obligations under
this Security Instrument will cohvey to Lender's successors and assigns.

22. Loan Servicer, Landar may take any action permitted under this Security Inslrument through ihe Loan Servicer
ot another authorlzed representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority lo take any such action.

The Loan Servicer may change one or mara times during the term of the Nole. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Petiodic Payments and any other

Initials: \(C—’tfg
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amounts due under the Note and this Securily Instrument; {b) perform any other mortgage loan servicing obligations;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law onbehalf of Lender. fthereis a
change of the Loan Servicer, Berrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information BESPA and other
Applicable Law require in connection with a notice of transfer of sarvicing.

23. Notice of Grievance. Until Borrower or Lender has notifled the other party (in accordance with Sections 16} of an
alleged breach and afforded the other party a reascnable period afier the giving of such notice to 1ake corrective action, neither
Borrower nor Lendet may commence, join, or be joined to any judictal action (either as an individuat litigant o a member of a
class) that (3) avises from the other party's actions pursuant to this Secuirity instrument or the Note, or (t) alleges that the other
patty has breached any provision of this Security Instrument or the Note. If Applicable Law providas a time pericd thatmust
elapse before certalh action can be taken, that ime period will be deemed to be reasonable for purposes cf this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleralion given to Borrowear pursuant
1o Sactlon 19 will be deamed to satisfy the notice and apportunity 1o take corractive action provisions of this Sectian 23.

24. Hazudous Substances.

(a) Definitizis. As usad in this Section 24: (i} “Environmental L.aw” means any Applicable Laws whera the Proparty
is locatad that reldte to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined a8 toxii: or hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances: gasoling, kztosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaminn asbestos or formaldehyde, corrosive materials of agents, and radioactive materials;
(iity “Environmental Cleanup”inciudes any response action, remedial action, of removal acticn, as defined in Environ-
mental Law; and (iv) an "Ervir’iimental Condition” means a condition that can cause, contribute to, or othenvise tigger
an Environmenta! Cleanup. _

{b) Restrictions on Use of Hazpiaous Substances. Borrower will not cause or permit the presernice, use, disposal,
storage, of release of any Hazardous Substaiiges, or threaten to release any Hazardous Substances, an orin the Property.
Borrower will not do, nor allow anyons else ta do, anything affecling the Property that: (i) violales Environmental Law,
(if) creates an Environmental Condition; or (1) fue 1o the presence, use, of releass of a Hazardous Subslance, creales a
condition that adversely affects or could adversehyaffact ihe valus of the Property. The preceding two sentences will not
apply to the presence, use, of storage on the Propisiy of small guantities of Hazardous Substances thal are generally
recognized to be appropriate lo normal residential uses-and to maihtenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Netices; Remediat Actions. Borrawer will prompily give Lender written hotice of: (i} any investigation, claim,
demand, lawsit, or ather action by any governmental o regulatory agency o private pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hay actual knowledge; (i) any Environmental Condition,
including but not limited to, any spiling, leaking, discharge, release, ov ireat of velease of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, of releasa of a Mazarsus Substance that adversely affecis the value of
the Property. If Borrower learns, or is notified by any governmental or reaiaiory authority or any private party, that any
rermaval or other remediation of any Hazardous Substance affecting the Prapzrty i necessary, Borrowet will promptly
take all necessary remedial agtions in accordance with Environmental Law. Motling in this Security Instrument will create
any obligafion on Lender for an Environmental Gleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Mote evidencing the debt for this Loan
is electronic, Borrawer acknowledges and represents to Lender that Borrower: (a) exprs3sly consentad and Intandad to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Sighature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b} dld not withdrav: Boirower's express congent
1o sign the electronic Note using Borrower's Electronic Signature; (c) understood that by sigring Hiaalactronic ote using
Borrower's Electronic Signature, Borrower promised to pay the debf evidenced by the electronic Mofe in accotdance with
its terms; and {d} signed the electronic Note with Borrower’s Electronic Signatura with the intent and understanding lhat
by doing so, Bottower promised to pay the debt evidenced by the alactronic Note in accordance wiln s terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies. :

{a) Notice of Default, Lender will give a notice of Default to Borrower priof 1o acceleration foliowing Borrower’s
Defalt, except that such notice of Default will not ba sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise, The notice will specity, in addition fo any other informatian required by Applicable Law:
(i} the Default; (i} the action raquired to cure the Default; {ii) 2 date, not less than 30 days (or as otherwlse speciifed by

L
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured, (iv) that fallure 1o cure
the Datault on ar bafote the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Property, (v) Borrower’s right 1o reinstate after accelaration;
and {vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any olher defense
of Borrower o acceleration and foreclosure.

(b) Acceleration; Foreciosure; Expenses. if the Default Is not curad on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Secrity Instrument without further demand
and may foreclose this Security Instrument by judictal proceeding. Lender will be entitled to collect alf expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonabie aftorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Securily
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Gesurity instrument, but only if the fee is paid to a third party for sarvices rendered and the charging of the
fer is permitted Mader Applicable Law.

8. Placeme it of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage regiived by Borrower's agrsement with Lendar, Lender may purchase insurance at Borrowar's expense
to protect Lander's Inierzsis in Borrower's collateral. This insurance may, but need not, prolect Borrowet’s Interests, The
coverage that Lender puichuses may not pay any claim that Borrower makes ot any claim that is mads against Borrower
in connection with the collateia’, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrswer has obtained insurance as required by Borrower's and Lender’s agreement. [f Lender
purchases insurance fur the collatrral, Borrower wii be responsible for the costs of that insurance, ineluding interest and
any alher charges Lender may impues in connection with the placement of the insurance; until the effective date of the
cancellation of expiration of the insuranc<. e costs of the insurance may be added to Borrower's total cutstanding bal-
ance of obligation. The costs of the insurance may be more than the cost of insurance Bofrower may be able fo obtain
on its own, '

BY SIGNING BELOW, Borrower accepts and cgiees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrowsr ahd recorded with it,

\GZG’%? %’ e 7 07/ [O/ 2@ S(Seal]

RORI G SPECK "~ DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JULY 10, 2023 (date) by RORV G LPECK.

s

(Seai) OFFIGIAL SEAL

SEJAL PATEL
NOTARY PUBLIC, STATE OF ILLINOIS
COOK GOUNTY
MY COMMISSION EXPIRES 08/14/2024

R

Signatlire of Notary Public ——

Ré;f:?
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Lender: CIBC Bank USA

NMLS 1D: 619817

Loan Originator: Franciseo Guzman
MNMLS ID: 220091
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of July, 2023
and is incarporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Secutity Deed (the “Security Instrument”) of the same date given by
the undersigned (e “Borrower”) to secure Borrower's Note to CIBC Bank USA, a
Banking Corporadcn '

(the “Lender’) of the same Gate and covering the Property described in the Security
Instrument and located at; 4221 N Dearborn St Unit 4078, Chicago, IL 60610.

The Property includas a unit in, togethr with an undivided interest in the common ele-
ments of, a condaminium project known 52 The Towers Condominium

(the “Condominium Project’). If the owners associaion or other entity which acts for the
Gondominium Project (the “Owners Association”) holas tilde to property for the benefit
or use of its members or shareholders, the Property aise includes Borrower's interest
in the Owners Association and the uses, proceeds, and bencfits. of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the represencations, warranties, cov-
enanis, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Beirawer's
obligations under the Condominium Project’s Constituent Documeris: The
“Constituent Documents” are the: (i} Declaration or any other document wiich
craates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUN RIDER — Singla Eamily ~ Fannie Mae/Freddie Mac UNIFORR iNSTprEN@
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” palicy an
f* = Condominium Project which is satisfactory to Lender and which provides

Insdrance coverage in the amounts (including deductible levels) for the pericds,
aud against loss by fire, hazards included within the term “extended coverage”
ano-2y- other hazards, including, but not limited to, earthquakes, winds, and
floods, furwhich Lender reguires insurance, then (i) Lender waives the provisicnn
in Section 34or the portion of the Periodic Payment made to Lender consisting
of the yearly prarmium instaliments for property insurance on the Property, and
(i) Borrower's obfigation under Section 5 to maintain property insurance cover-
age on the Prope! tvis-deemed satisfied to the extent that the required coverage
is provided by the Cwners Association policy.

What Lender requies as a condition of this waiver can change during the
term of the loan. _

Borrower will give Lenacr htnmpt notice of any lapse in required property
insurance coverage provided bvine master ot blanket policy.

In the event of a distribution of proparty insurance praceeds in lieu of restora-
tion or repair following a loss to the Pranerty, whether to the unit or to common
elements, any proceeds payable to Ecirower are hereby assigned and will be
paid fo Lender for appiication to the suras sacured by the Security Instrument,
whether or not then due, with the excess, if.ary, paid to Borrower.

C. Public Liability lnsurance‘ Borrower will take such actions as may be
reasonable to insure that the Owners Association raaintains a public liability
insurance policy asceptable in form, amount, and axteiit of coverage to Lender.

D. Condemnation. The proceeds of any award orclzim for damages, direct
or consequential, payable to Borrower in connectlion with”any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu-of condemnaiion, are hereby
assigned and will be paid to Lender. Such proceeds will be appilea by Lender
to the sums secured by the Security Instrument as provided in Secdon 12,

E. Lender’s Prior Consent. Borrower will not, except after notice'tn'| ender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or cansent ta: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination reguired by law (n the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Singls Famnlly ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMEN !! ; & 3
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the Constituent Docuiments unless the provision is for the express benefit of
Lender; {iii} termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
(he-effect of rendering the public liability insurance coverage maintained by
the’Cwners Association unacceptable to Lender.

F.Pemedies. If Borrower does not pay condominium dues and assess-
ments ke due, then Lender may pay them. Any amounts disbursed by Lender
under this-paragraph F will become additional debt of Borrower secured by
the Security fisirument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement a
the Note rate anc will-be payable, with interest, upon notice from Lender 1o
Borrower requesting payvment.

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and covenanis
contained in this Condominium Rider,

7@%&—’ ~ o/l 0f ;0;(;;;,,

RORI G SPECK 7| DATE

g'f‘? Pa
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 10th  day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same dale given by the tndersigned
(the “Borrower") fo securs Borrower's Nofe to  CIBC Bank USA, a Banking Corporation

(the "Lender”) of the same date and covetlng the Property described in the Security Instrument and located at:

1221 N Dezroin 8t Unit 4075
Chicago, IL 60510

Fixed Interest Fate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender faithier covenant and agree that DEFINITION (D} of the Securily Instrument is delated and
replaced by the following:

{ D) “Note”means the pramissory note dated July 10, 2023. and signed by each Barrower who is
legally obligated for the debt unde: that promissory note, that is in either (} paper form, using Borrower's written pen
and ink signatura, o (ii) electronic fords, using Borrower’s adopted Electranic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note e idencas the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FIFTEEN THOUSAN} AND NOMOOF * ¥ A2 v vk x F kR A X s XA XX T L L FARAXLALRR K4
FREAREER AR Eh R RAK NN LA R AR AR R RA KL pR G Lk k0¥ [aliarg (15, $115,000.00 ) plus interest at the rate
of 5.750 %. Each Borrower who signed'tie Note has promised to pay 1his debt in reguiar monthly payments
and to pay the debt in full not fater than August 172053.

BY SIGNING BELOW, Borrower accepts and agress to tha tarins and covenants contained in this Fixed Interest Rate Rider.

TOpt C Di0pRR,

RORI G SPECK " DATE

%, c'-‘
\C? (>
IL -~ Fixed Inlerest Rale Rider : Initials:
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CCHICAGO T
COMPANY

LEGAL DESCRIPTION

Order No.:  23GNW04445858K

For APN/Paicel ID(s): 17-04-224-047-1016

UNIT 4078 TOGIETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE TOWERS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECCHDED AS DOCUMENT NUMBER 251621 27, AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



