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Return To:
HOMETRUST MORTGAGE CORPORATION

1475 E, WOODFIELD RGAD, SUITE 110
SCHAUMBURG, ILLINOIS 80173

Prepared By:
HOMETRUST MORTGAGE
CORPORATION
1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 50173

Mortgage

MIN: 10109680000014655%
DEFINITIONS

Words used in multiple sections of (1is cocument are defined below and other words are defined
under the caption TRANSFER OF RIG/11S IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regardin; the 21sage of words used in this document are also
provided in Section 17.

Parties

(A) "Borrower" is
JOSEPH ANGELO GRIMALDI, JR., MARRIED AND i2F.i~2N BERNARD GRAY, MARRIED

currently residing-at 4619 N.WESTERN AVE 2F
CHICAGO, IL 60625
Borrower is the mortgagor under this Security Instrument.
(B) "Lender" is
HOMETRUST MORTGAGE CORPORATION
Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINGIS 60173
The term "Lender” includes any successors and assigns of Lender,

ILLINOHS- Single Family-Fannie MecFreddic Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
VMP3IANU {21071.00
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(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means ihe promissory note dated June 29, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory nofe, that is in either (i} paper form, using
Borrower’s written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender Four Hundred Twenty-Seven
Thousar.g, e Hundred and No/100 Daollats
(US. 3 427,500.00 ) plus interest. Each Borrower who signed the Note has promised to pay
this debt in regu!ar-monthly payments and to pay the debt in full not later than Juty 1, 2053

(E) "Riders" mcans =il Riders to this Security Instrument that are signed by Borrower All such Rlders
are incorporated into-avi -deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [rneck box as applicable]:

O Adjustable Rate Rider = Condominium Rider O Other(s) [specify]
€1 1-4 Family Rider T ianned Unit Development Rider
01 Second Home Rider [ VA Rider

(F) "Security Instrament” means this cocament, which is dated June 29, 2023 , together with
all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicalsfe federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that heve the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(H) *Community Association Dues, Fees, and Assessments™ rneans all dues, fees, assessments, and
other charges that are imposed on Borrower or the Property &y a condominium association,
homeowners association, or similar organization.

(I) "Default" means: (i) the failure to pay any Periodic Payment or ary siher amount secured by this
Security Instrument on the date it is due; (i) a breach of any representaiion, warranty, covenant,
obligation, or agreement in this Security Instrument; (iii) any materially falsc, misleading, or
inaccurate information or statement to Lender provided by Borrower or any persoas or entities acting
at Borrower's direction or with Borrower's kmowledge or consent, or failure to proviia Lender with
material information in connection with the Loan, as described in Section 8; or (iv) any action or
proceeding described in Section 12(e).

(F) "Elecironic Fund Transfer”" means any transfer of funds, other than a transaction origiaaied by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, welcphonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicabie.

ILLINOHS-Single Family Fanrie #ac/Freddia Mec UNIFORM INSTRUMENT WITK MERS Form 3014 07/2021
VMP3A{L) (2107).00
Walters Kiuwer Financial Servicas, e, Page 2 of 24
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.

§ 7001 et seq.), as it may be amended from time fo time, or any applicable additional or successor
legistation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can atiain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents
on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any- sums payable by Borrower to Lender in Jien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and

(v) Comnminity Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges,
costs, exprases, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

{(O) "Loan Ser vicer" means the eatity that has the contractual right to receive Borrower's Periodic
Payments and an; c'her payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does wot include a sub-servicer, which is an entity that may service the Loan on behalf
of the Loan Servicer, :

(P) "Miscellaneous Prowﬂ'“ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other ‘iien insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructicu of, the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in 'ieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of \he Property.

(Q) "Mortgage Insurance” means insurzycs protecting Lender against the nonpayment of, or Default
on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding eriodic Payment,

(S) "Periodic Payment" means the regularly scheau’ed amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T) "Property" means the property described below unde: th2 heading "TRANSFER OF RIGHTS IN
THE PROPERTY,"

(1)) "Rents" means all amounts received by or due Borrower-ia coprection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 12.5.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they inay be amended from time to
time, or any additional or successor federal legislation or regulation that gevzins the same subject
matter. When used in this Security Instrument, "RESPA" refers 10 all requiremcn's and restrictions
that would apply to a "federally related mortgage loan” even if the Loan does not graiify asa. - .
"federally related mortgage loan" ‘under RESPA, '

(W) "Successor in Interest of Borrower” means any party that has taken title to the Piozery, whether
or not that parfy has assumed Borrower's obligations under the Note and/or this Security irGi-ument.
(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing v validity
of electronic information, records, and signatures, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

ILINOIS-Single Family-Fannie Mue/Froddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
VMP2AY (2107100
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2319406366 Page: 5 of 24

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] "~ [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

Parcel ID Number: 03-35-415-001-0000
which currently has the address of

201 N. STRATTON LN [Street]
MOUNT PROSPECT ~lnois 60056 (“Property Address"),
[City] (Zip Code]

and Botrower releases and waives all rights under and by virw: of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently ececiad on the property, including
replacements and additions to the improvements on such property, atl propscty rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, c.' or-gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the toregoing is referred
to in this Security Instrument as the "Property." Borrower understands and agrees thai MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if 7@cessary to
comply with law or custom, MERS (as nomines for Lender and Lender's successors and <3signs) has
the right; to exercise any or all of those interests, including, but not limited to, the right 10 <oreclose
and sell the Property; and to take any action required of Lender including, but not limited tu, sejeasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in (ee simple or
lawfully has the right io use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold. interest in the Property; and
{iii) the Property is unencumbered, and not subject to any other ownership interest in the Property,

ILLINOIS- Singte Family-Fannio Man/Fepddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
VMPIANLE {27G71.00
Wolters Kiuwer Financist Services, inc. Page 4 of 24
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except for encumbrances and ownership interests of record. Borrower warrants generally the title to
the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges due under the Note, and any other amounts due under this Security Instoument.
Payments ~ac under the Note and this Security Instrument must be made in U.S. eurrency. If any
check or other instrument received by Lender as payment under the Note or this Security Instroment is
returned to Lerder unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Tns'rument be made in one or more of the fol-lowmg forms, as selected by Lender:

(a) cash; (b) money scozr; (c) certified check, bank check, treasurer's check, or cashier's check,
provided any such check »5 drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or e=tity; or (d) Electronic Fund Transfer.

Payments are deemed reczived by Lender when received at the location designated in the Note or
at such other location as may v< dosignated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or reiury any Partial Payments in its sole discretion pursuant to

- Section 2.

Any offset or claim that Borrower gy have now or in the fuwtre against Lender will not relieve
Borrower from making the full amount of 22 zayments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Acceptance and Application of Paymex (s o. Proceeds.

(a) Acceptance and Application of Partial ¥a; m*nts. Lender may accept and eiiher apply or
held in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Pariial Paymems at the time such payments
are accepted, and also is not obligated to pay interest on suck viapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sulficient to cover 3. filll Periodic Payment, at which
time the amount of the full Periodic Payment will be applied to th¢ Loup. If Borrower does not make
such a payment wichin a reasonable period of time, Lender will either 2zply such funds in accordance
with this Section 2 or return them to Borrower. I pot applied earlier, Pautizf Payments will be credited
against the total amount due under the Loan in calculating the amouns due 7 coznection with any
foreclosure proceeding, payoff request, loan modification, or reinstatement. Leidsr may accept any
payment insufficient to-bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the furture.,

(b) Order of Application of Partial Payments and Periodic Payments. Except «8 stherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to-¢ich Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic 2 /ment,
as follows: first 1o interest and then to principal due under the Note, and finally to Escrow Itemns. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining paymeni amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

ILLINCKS-Singla Family-Fannie Mae#reddia Mac UNIFORM INSTRUMENT WITH MERS Formn 3014 07/2021
VMP3AGL (2107).00
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to
the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chamge to Payment Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Excepr as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a
sum of morey to provide for payment of amounts due for all Escrow kems (the "Funds™). The amount
of the Funds recnired to be paid each month may change during the term of the Loan. Borrower must
promptly furnisa 10 Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendes the Funds for Escrow Items unless
Lender waives this cblization in writing. Lender may waive this obligation for any Escrow Item at any
time. In the event of secn *aiver, Borrower must pay directly, when and where payable, the amounts
due for any Escrow Hems sobject to the waiver. If Lender has waived the requirement to pay Lender
the Funds for any or all Escrov- Ytems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of
Borrower under this Security Instrument -If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower failz to.pay timely the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 to p=; such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Len fer taay withdraw the waiver as to any or all Escrow
Items at any time by giving a notice in accordance wiih Section 16; upon such withdrawal, Borrower
must pay to Lender all Funds (or such Escrow Items, ard in such amounts, that are then required
under this Section 3.

(¢) Amount of Fumds; Application of Funds, Except a; p.ovided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to;-bat not.in excess of, the maximum
amount a lender can require under RESPA. Lender will estimate it e anupunt of Funds due in
accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by 2 1J.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whos Geposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Sscuw Items no fater than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding »2 applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Iters, v.n'ess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such-a Zaarge.
Untess Lender and Borrower agree in writing or Applicable Law requires interest to be puri on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Loager will
give to Borrower, without charge, an annval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may refain the surphus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds beld in escrow, Lender

ILLINOIS-Single Family-Fannie Maa/freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
VMP3A[IL {2107).00
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will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
auributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
manner provided in Section 3.

Borrower must prompify discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by
the lien in 4 tranner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (ot} contests the lien in good faith by, or defends against enforcement of the lien in, iegal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those r:ocsedings are pending, but only until such proceedings are concluded; or (cc) -
secures from the holazs of the lien an agreement satisfactory to Lender that subordinates the lien to this.
Security Instrument (ccitesiively, the "Required Actions”). If Lender determines that any part of the
Property is subject to a Ler. that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of &:¢ Required Actions in regard to such lien, Lender may give Borrower
a notice identifying the lien. Wi 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or riore of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Cover=g=s, Borrower must keep the improvements now existing or
subsequently erected on the Property inswe zgainst loss by fire, hazards included within the term
"extended coverage,” and any other hazards wcluding, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borower must maintain the types of insurance Lender
requires in the amounts (including deductible leveis) ani for the pericds that Lender requires. What
Lender requires pursuant to the preceding sentences car. change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Las¢. Borrower may choose the insurance
carrier providing the msurance, subject (0 Lender's right to Zis7ipprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a ceasonab (e busis to believe that Borrower has
failed to maintain any of the required insurance coverages described 2bove, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Uniess zecuired by Applicable
Law, Lender is under no obligation to advance premiums for, or 10 seek (0.«3iastate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any [rarticular type or
amount of coverage and may select the provider of such insurance in its sole discretizi:. Before
purchasing such coverage, Lender will notify Borrower if required to do so under .\pp'.c2ble Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equaty i the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage requiisd under
Section 5(a). Borrower acknowledges chat the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

ILLINDIS-Singla Fameily Fannic MaeiFredaie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
VMP3AL (2107100
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(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i} will be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage
clanse; and (iii) muost name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices, If Borrower obtiins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlying insurance was required by Lender,
will be apraed to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically fzasible and determines that Lender's security will not be lessened by such restoration or
repatr. : ,
If the Propery s o be repaired or restored, Lender will disburse from. the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. Curiisg the subsequent repair and restoration period, Lender will have the right
to hold such insurance pro.esds until Lender has had an opportunity to inspect such Propenty to ensure
the work has been completed 7 1 ender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persurs repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) piovided that such inspection must be undertaken promptly. Lender
may disburse proceeds for the repaii: ap~ restoration in a single payment or in a series of progress
payments as the work is completed, depernding on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is-lu Oefault on the Loan. Lender may make such
disbursements directly to Borrower, to the person r=nairing or restoring the Property, or payable
jointly to both. Lender will not be required to par Borrower any interest or carnings on such insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for
public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the resioration or repair not 1o be econmrically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proce=ds will be applied to the sums
secured by this Security Instrument, whether or not then due, wich the 2vcess, if any, paid to
Borrower. Such insurance proceeds will be applied in the order that Puricl Payments are applied in
Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abauions the Property, Lender
may file, negotiate, and seitle any zvailable insurance claim and related matters. tf Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has ofieres o seitle a claim,
then Lender may negotiate and settle the claim, The 30-day period will begin when the aetice is given.
In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any instirance proceeds in an‘2:acunt not
1o exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other 5
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or seitles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the

ILLINOIS-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
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Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Propetty as Borrawer's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower must maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
Lender der2miines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower wi! promptly repair the Property if damaged to avoid further deterioration or damage.

If insurarce o condemnation proceeds are paid to Lender in cornection with.damage 1o, or the
taking of, the Prepe ty, Borrower will be responsible for repairing or restoring-the Property only if
Lender has released peceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single zaviaent or in a series of progress payments as the work is completed,
depending on the size of the "epalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the oan. Lender may make such disbursements dlrcctly to Borrower, (o the
person repairing or restoring G Troperty, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair of isstore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entrics zpon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the iniezior of the improvements on the Property. Lender will
give Borrower notice at the time of or prior tc such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower wiil be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Forrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, ¢: iv.accurate information or statements to
Lender {or failed to provide Lender with material informatic:) m connection with the Loan, inciuding,
but ot limited to, overstating Borrower's income or assets, wsierstating or failing to provide
documentation of Borrower's debt obligations and liabilities, and 1aisrcpresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's princips! residence,

9. Protection of Lender's Interest in the Property and Rights Uz this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform i< covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeaing ¢r government order
that might significantly affect Lender’s interest in the Property and/or rights under iz Security
[mstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfiitur:. for
-enforcement of a lien that has priority or may attain priority over this Security Instrurér?, or to
enforce laws or regulations); or (jii) Lender reasonably believes that Borrower has abanddrm the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions may
include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain
priority over this Security Instrument; (II) appearing in court; and (III) paying: (A) reasonable
attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for
the purpose of protecting Lender's interest in the Property and/or rights under this Security

LLINCIS-Single Family-Fanmia MatfFreddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 07/2021
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Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities twrned on or
off. Although Lender may take action under this Section 9, Lender is-rot required to do 50 and is not
under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Barrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do 50
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title
reports, tit'e 13surance, property valuations, subordination agreements, and third-party approvals.
Borrower authurizes and consents to these actions. Any costs associated with such loss mitigation
activities may e naid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Av.ounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Sorrower secured by this Security Instrument. These amounts may bear
interest at the Note rate irom-ihe date of disbursement and will be payable, with such mterest, upon
notice from Lender to Borrowe: requesting payment.

(@) Leasehold Terms, If i Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. If Boriower acquires fee titie to the Property, the leasehold and the fee
tite will not merge unless Lender agr=es-to the merger in writing.

10. Assignment of Reats.

(a) Assignment of Rents. To the exter: wermitted by Applicable Law, in the event the Property
is leased to, used by, or occupied by a third party {"Tenant"), Borrower is unconditionally assigning
and transferring (o Lender any Rents, regardless Of tc whom the Rents are payable. Borrower
anthorizes Lender to collect the Rents, and agrees thut ¢ach Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i} Len:ies -has given Borrower notice of Default
pursuant to Section 26, and (ii) Lender has given notice ic'th2 Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment a:4d not an assignment for additional
security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Renis received by Borrower must be held b:Borrower as trustee for the
benefit of Lender only, to be applied 10 the sums secured by the Securiiy Jnstrument; (ii) Lender will
be entitled (o collect and receive all of the Rents; (iii) Borrower agrees o irzinist each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demind to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provid s otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and 107uaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees ux' costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance preftians,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for
only those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

{LLINOIS-Singée Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3094 07/2021
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(<) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lender secured by this Security Instrament pursuant to
Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any- of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits,

(¢} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any forther assignment of
the Rents, and has not performed, and will not perform, any aci that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver arsointed under Applicable Law, is not obligated to enter upoan, take control of, or maintain
the Property p.fore or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed undes Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

(g) Additionat trvvisions. Any application of the Rents will not cure or waive any Default or
invalidate any other ngit .« remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations uader-Section 6.

This Section 10 will term’sate when all the sums secured by this Security Instrument are paid in
full.

11, Mortgage Insurance,

(a) Payment of Premiuvms; Suictis=tion of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a.ondition of making the Loan, Borrower will pay the
premiums required to maindain the Mortgage Visurance in effect. If Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage
Insurance coverage required by Lender ceases fo! any reason to be available from the mortgage insurer
that previously provided such insurance, or (i) Lend<r determines in its sole discretion that such
mortgage insurer is no longer eligible to provide the Mortrage Insurance coverage required by Lender,
Borrower will pay the premiums required to obtain coverzge substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleat to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate msiigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is no: available, Borrower will contimie
to pay to Lender the amount of the separately designated payments tnz. ==re due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these p-ymrents as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-recizdable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any inieresi or earnings on such
loss reserve.

Lender will no longer require loss reserve paymenis if Morigage Insurance coverzge-(in the
amount ani for the period that Lender requires) provided by an insurer selected by Lezde again
becomes available, is obtained, and Lender requires separately designated payments towacd @ie
premiums for Mortgage Insurance. - A

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separaiely designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until

RAINOIS-Bingle Farnily-Fannia Mas/Froddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 072021
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termination is required by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to
pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of «ny of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be char2:terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or moc.ty'ng the mortgage insurer’s risk, or reducing losses. Any such agreements will. not:
(i) affect the amo»at that Borrower has agreed to pay for Mortgape Insurance, or any other terms of
the Loan; (ii) increare the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) aftect rie rights Borrower has, if any, with respect to the Mortgage Insurance under
the Homeowners Protectior, A.¢ct of 1998 (12 UU.5.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or spceessor federal legislation or regulation that governs the same subject
matter {("HPA"). These rights u:dzi the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of cthe mortgage Insurance, to have the Mortgage Insurance terminated
antomarically, and/or lo receive a resind of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or terminatico.

12, Assigament and Application of Mis ellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Procesds. Rorrower is unconditionally assigning the right to
receive all Miscellancons Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upsn Damage to Property. If the Property is
damaged, any Miscellancous Proceeds will be appliea 7 restoration or repair of the Property, if
Lender deems the restoration or repair to be economicaliy iezsible and Lender's security will not be
lessened by such restoration or repair. During such repair ani restoration period, Lender will have the
right to hold such Miscellaneous Proceeds until Lender has ke an onnortunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (wlich may include satisfying Lender’s
minimmm eligibility requirements for persons repairing the Property, iuluding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspeciion cavst be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursament or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Cepder may make
such disbursements directly to Borrower, to the person repairing or restoring the Piope.t, or payable
jointly to both, Unless Lender and Barrower agree in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any (nisiest or
carnings on suck Miscellancous Proceeds. If Lender deems the restoration or repair not to b
economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in
the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a 101al taking, destruction, or loss in value of the Property, all of the
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Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pactial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneours Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds
will be paii 1o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the sums secured immediately before the
Partial Devaluaira, all of the Miscellaneous Proceeds will be applied to the sums secured by this-
Secunty Instrument, whether or not the sums are then due, unless Borrower and Lender other'wlse
agree in writing.

(d) Settlement of Cla»s, Lender is anthorized 10 oollecn and apply the Mlscellaneous Proceeds
either to the sums secured by this Security Instrument, whether or not then due, or (o restoration or
repair of the Property, if Borrewe: (i) abandons the Property, or (ii) fails to respond to Lender within
30 days after the date Lender notifies borrower that the Opposing Party (as defined in the next
sentence) offers to settle a claim for dam=ages. "Opposing Party™ means the third party that owes
Bormower the Miscellaneous Proceeds cr foe party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

() Proceeding Affectiog Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or crirainal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairmieit of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure sucr'a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action %1 broceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiy or other material impairment of
Lender's interest in the Property or rights under this Security uistrument. Borrower is unconditionally
assigning to Lender the proceeds of any award or claim for damag 2s ti.at are atiributable to the
impairment of Lender's interest in the Property, which proceeds wili be paid to Lender. All
Miscellaneous Proceeds that are not applied to restoration or repair of tht Troperty will be applied in
the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borcower or any Successor
in Interest of Borrower will not be released from liability under this Security Instrur=cnt if Lender
extendds the time for payment or modifies the amortization of the sums secured by this “ecurity
Instrument. Lender will not be required to commence proceedings against any Successur 1a Interest of
Borrower, or to refise to extend time for payment or otherwise modify amortization of the sems
secured by this Security Instrument, by reason of any demand made by the original Borrowcr oy any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several, However, any
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Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
[nstrument to mortgage, grant, convey, and warrant such Borrower's interest in the Property under the
terms of this Security Instrument; (b) signs this Security Insirament to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; () signs this Security
Instrament to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property 1o
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all ~< Dorrower's rights, obligations, and benefits under this Security Instrument. Borrower will
not be release”-from Borrower's obligations and llablhty under this Security Instrument unless Lender
agrees 10 such cel:ase in writing.

15, Loan (iarges.

(a) Tax and Flow) Uetermination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate @ verification and/or reporting service used by Lender in connection with this
Loan, and (i) either (A) a onc-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time chesge for flood zone determination and certification services and
subsequent charges each time rcirappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any Successor agency, at any time during the Loan
term, in connection with any flood zone Zetcrminations.

(b) Default Charges. If permitted unicr Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights wnder this Security Instrument, including: (i) reasonable attorneys' fees and costs;

(ii) property inspection, valuation, mediation, and loss initigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other ‘eer, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower skhovld not be construed as a prohibition on
the charging of such fee, Lender may not charge fees thar are. e pressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan clarges, and that law is finally
interpreted so that the interest or other loan charges collected or to be¢ailected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be r2uuced by the amount
necessary to reduce the charge to the permitted limit, and (ii) any sums alrea’iy <ollected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lende: inay choose to make
this refund by reducing the principal owed under the Note or by making a direct pavuient to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment vzith.vt any -
prepayment charge (whether or not a prepayment charge i3 provided for under the Not<).- 15 the exient
permitted by Applicable Law, Borrower's acceptance of any such refund made by direct pgyment to
Borrower will constitute a waiver of any right of action Borrower might have arising out or suct
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrewer. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (i) actually delivered $o0 Borrower's Notice Address
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(as defined in Section 16(c) below) if sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication®) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ("Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Instrzment will be deemed to have been given to Borrower when sent unless Lender becomes
aware that suc/s ptice is not delivered. If Lender becomes aware that any notice sent by Electronic
Communication 7, mt delivered, Lender will resend such communication to Botrrower by first class
mail or by other nor-5 ectronic Communication. Borrower may withdraw the agreement to receive
Electronic Communiczior.s from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of sech agreement, :

(c) Borrower's Notice A-Zdvess. The address to which Lender will send Borrower notice {“Notice
Address™) will be the Property A<dress unless Borrower has designated a different address by written
natice to Lender. If Lender and Bor:owz=r have agreed that notice may be given by Electronic
Communication, then Borrower may <desionate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designaie2 s Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender v ill be given by delivering it or by mailing it by
first class mail to Lender's address stated in this Secur’cy ‘nstrument unless Lender has designated
another address (including an Electronic Address) by noc<e o Borrower. Any notice in connection
with this Security Instrument will be deemed to have been give to Lender only when actually received
by Lender at Lender's designated address (which may inchics an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Appiicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under mis Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Noure Address, Borrower will
provide Lender with the address where Barrower physically resides, if diffsicut from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Censtruction. This Security instruinent is governed
by federal Iaw and the law of the State of Iflinois. All rights and obligations contained in this Security
Instrament are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrament or the Note conflicts with Applicable Law (i) such conflict will not zifoc: other
provisions of this Security Instrpment or the Note that can be given effect without the contiicioz
provision, and (ii) such conflicting provision, to the extent possible, will be considered modilied to
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree
by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance
with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the
action is undertaken,
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As used in this Security Instrument: (a) words in the singular will mean and include the plural
and vice versa; (b) the word "may” gives sole discretion without any obligation to take any action;

(c) any reference to "Section” in this document refers to Sections contained in this Security Instrument
unless otherwise noted; and (d) the headings and captions are inserted for convenience of reference and
do not define, limit, or describe the scope or intent of this Security Instrument or any particular
Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instroment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contrzct, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at 3 Zoture date.

If all or any nart of the Property or any Interest in the Property is sold or transfctrcd (orif
Borrower is not 2 aa'ural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writtcs cousent, Lender may require immediate payment in full of all sums secured by
this Security Instrumer:. Kowever, Lender will not exercise this option if such exercise is prohibited
by Applicable Law,

If Lender exercises this orion, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less thia 3 o days from the date the notice is given in accordance with Section
16 within which Borrower mwust pay «il ;ums secured by this Security Instrument. If Borrower fails to
pay these sums prior to, or upon, the-exziration of this period, Lender may invoke any remedies
permitted by this Security Iostrument without further notice or demand on Borrower and will be
entitled to collect all expenses incuirred in pending such remedies, including, but not limited to:

(a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and (c) other fees
incurred to protect Lender's Interest in the Propety and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan alter Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might rpecify for the termination of Borrower's
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followiag conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Notzas if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements uzaes-this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrumexi vi-the Note, including,
but not limited 1o: (i) reasonable aitorneys' fees and costs; (i) property inspectiCn and valuation fees;
and (iii) other fees incurred to protect Lender's interest in the Property and/or cights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonabiv r.ovire to assure
that Lender's inkerest in the Property and/or rights under this Security Instrument or the *«ie, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, w1 continue
unchanged.

Lender may require that Borrower pay such reinstaiement sums and expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity: or (ddd) Electronic
Fund Transfer. Upon Borrower’'s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 2014 0742021
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other
wansfer, all of Lender’s rights and obligations under this Security Instrument will convey to Lender's
successors and assigns.

22, Loan Servicer. Lender may 1ake any action permitted under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands
that the Loan Servicer or other authorized representative of Lender has the right and authority to take
any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to:
(a) collect Periodic Payments and any other amounts due under the Note and this Security Instrument;
(b) perforr: any other morigage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Jz:strument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which paymenis should be made, and any other information
RESPA and other ApMicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grizvpuce. Until Borrower or Lender has notified the other party (in-accordance
with Section 16} of an alieze? breach and afforded the other party a reasonable period after the giving
of such notice to take correctivc action, neither Borrower nor Lender may commence, join, or be
joined to any judicial action (eithe. as an individual litigant or a member of a class) that (a) arises from
the other party's actions pursuant to«nis, Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this. Security Instrument or the Note. If Applicable Law provides a
time period that must elapse before ceriain 2ction can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23..7p¢ notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given tn Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrcctive action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Euvironmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or :pvironmental protection; (ii) "Hazardous
Substances™ include (A) those substances defined as toxic orizzardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substarc.s: gasoline, kerosene, other {lammable
or toxic petroleum products, toxic pesticides and herbicides, volat'le solvents, materials containing
asbestos or formaldehyde, corrosive materials or agents, and radicacrivz materials; (iii}
"Environmental Cleanup” includes any resporse action, remedial action, o~ removal action, as defined
in Environmental Law; and (iv) an "Environmental Condition” means 3 cora‘iiion that can cause,
contribute te, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause o7-permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten tv, release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone cl=c ta do,
anything affecting the Property that; (i) violates Environmental Law; (ii) creates an Envizouwental
Conditien; or (iii) due to the presence, use, or refease of a Hazardous Substance, creates a coaaition
that adversely affects or could adversely affect the value of the Property. The preceding two scntences
will not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

ILLINO#S-Single Family-Fannie Mae#Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmeatal or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learms, or is notified by any governmental or regulatory authority or
any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instroment will create any obligation on Lender for an
Environmental Cleanup.

25, Flecivonic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debi for this 12an is electronic, Borrower acknowledges and represents to Lender that Borrower:

(a) expressly cunsznted and interded to sign the electronic Note using an Electronic Signature adapted
by Borrower ("brearower's Electronic Signature”) instead of signing a paper Note with Borrower's
written pen and ink ‘apnature; (by did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's clk.ctronic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Sizrature, Borrower promised fo pay the debt evidenced by the electronic Note
in accordance with its terms; a7l (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understandizg ‘gat by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance wita 1is terms.

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will give o wotice of Default to Borrower prior to acceleration
following Borrower's Default, except that such ncace of Default will not be sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notice will specify,
in addition to any other information required by Applicehle Law: (i) the Defanlt; (ii) the action
required to cure the Default; (iii) a date, not less than 30..7s (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by whiril ine Default must be cured; (iv) that
failure to cure the Default on or before the date specified in ¢ nstice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial procveding and sale of the Property;
{v} Borrower's right o reinstate after acceleration; and (vi) Borrower’s (1ght to deny in the foreclosure
proceeding the existence of a Default or to assert any other defense or lsorrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured or. or_hefore the date
specified in the notice, Lender may require immediate payment in full of all sura; secured by this
Security Instrument without further demand and may foreclose this Security Instrurient by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the renedzes provided
in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ify nroperty
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in th2 Proverty
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

ILLINOIS-Singie Farnily-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3644 07/2021
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28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but cnly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, vntil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total ouistanding balance or obligation, The
costs of the msurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL.

ILLINODIE-Single Family-Fanois MatiFreddia Mac UNIFORM INSTRUMENT WITH MERS Farm 3014 0772021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

MALDI, JR, Borrower

&V{/ \ % M (Seal)

BRIAN SBERNARD GRAY -Borrower

{Seal)
-Borrower

(Seul)
-Borrower

ILLINOIS- Singie Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
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State of Tllinois
County of COOK

This instrument was acknowledged before me this June 29, 2023 by
JOSEPH ANGELO GRIMALDI, JR,

ol i o
-

e o

KIMBERLY pATIS
4 gFFlCI'AL SELI_S r
ublic - State of fine
\ Mg é:ommjssbn Expir e';lcns
e Smber 14, 2025 .
Notaly Pulic ™\,
~ .
i’ notarial act was completed:
Person
01 In Person Electronic
O Remote Online Notarization
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State of Minois
County of COOK
This instrument was acknowledged before me this June 29, 2023 by

BRIAN BERNARD GRAY

KIMBER] v PA
Nota OFF{CIAL SEATJ,.S
ry Publfq - State of linoig,
Sfon Expi

(LY

is notarial act was completed:
in Person

0 In Person Electronic

{1 Remote Online Notarization
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EXHIBIT A

Order No.: CH23010330

For APN/Parcel 1D{s): 03-35-415-001-0000
For Tax Map ID(s):  03-35-415-001-0000

LOT 178 IN SECOND ADDITION TO BLUETTT'S FAIRVIEW GARDENS, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2
OF THE *wTT 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF Tz THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



