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MORTGAGE

Flores

Loan# Q0181005032

MIN: 100624401910050322
MERS Phone: 1-888-679~6377
PIN:17-15-304-050-1421

DEFINITIONS

Words used in multiple sections of this document are Aefived below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 16, 11, 12 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section17

Parties

(A) "Borrower" is Alfonse Flores and Helena Wang-Florcs, husband and wife, currently residing at
726 Berkshire Rd, Grosse Pointe Park, MI 48230 US. Forrower is the mortgagor under this Security
Instrumest,

(B) "Lender" is Lake Michigan Credit Union. Lender is a Organizat! on arganized and existing under the laws
of Non~Profit. Lender's address is 4027 Lake Drive SE, Grand Rap;.dv .. MI 49546. The term "Lendet”
includes any successors and assigns of Lender.

{C) "MERS" iz Mortgage Flectronic Regmtrauon Systems, Inc. MLR.‘: is a separate corpcration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the merigagee under this Securiry Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ol Pru,Box 2026, Flin{, MI
485012026, tel. (888) 6T9-MERS,

Documents

(D) "Note" means the promissory note dated July 3, 2023, and signed by cach Borrower who is legally obligated for the
debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink signature, or (ii}
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Sixty-Nine
Thousand Five Hundred And 00/100 Dollars (U.S. $268,500.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in foll not later than August 1, 2053,
(1) "Riders" means all Riders to this Security Instrument that are signed by Botrower, All such Ridets are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [cheek box as
applicable]:

B Adjustable Rate Rider & Condominium Rider [ Other(s) [specify]

ILLINOIS~Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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[11-4 Family Rider Ll Planned Unit Development Rider
) Second Home Rider

{¥) "Security Instrument" means this document, which is dated July 3, 2023, together with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and

administrative rules and orders (that have the effect of law) as well as afl applicable final, non-appealable judicial opinions,

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are

imposed on Borrower ar the Property by a2 condominium association, homeowners asgociation, or similar organization,

(D) "Defanlt" means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on

the date it is due; (11)a Greach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;

(iif) any materially faisc inisleading, or inaccurate information or statement to Lender provided by Borrower or any persons or

entities acting at Borrower's irection or with Borrower's knowledge or consent, or failure to provide Lender with material

information in connection with4isz Loan, as described in Section §; or (iv) any action or proceeding described in Section 12(e).

(I} "Electronic Fund Transfer” ieans any transfer of funds, other than a transaction originated by check, drafl, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, compter, or magnetic tape so as to

order, instruct, or authorize a financial instiution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated teller machine trancactions, transfers initiated by telephone or other elecironic device capable of

communicating with such financial institution, wire iransfers, and aulomated cleatinghouse transfers.

(K) "Electronic Signature" means an "Electroric Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in (3leozi and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be

amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security Instrument as

a lien or encumbrance on the Property; {if) leasehold paymeuisor ground rents on the Property, if any; {iit) premiums for any

and all insurance required by Lender under Section 5; (iv) Meilzage Insurance premiums, if any, or any sums payable by

Borrower to Lender in Jieu of the payment of Mortgage Insurance Jreisiums in accordance with the provisions of Section 11;

and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan

closing or at any time during the Loan term, ,

{N) "Lean" means the debt obligation evidenced by the Note, plus interest, ary propayment charges, costs, expenses, and late

charges due under the Note, and all sums due under this Security Instrument, plue-irterest.

(O) "Loan Servicer" means the entity that has the contractual right fo receive Boriower's Periodic Payments and any other

payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a sub-servicer,

which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or-proceeds paid by any third party

{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the

Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in ficuai vondemnation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

{(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ar Default on,.theLoan,

(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

is less than a full outstanding Periodic Payment.

(8) "Periodic Fayment' means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any

amounts under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the

Propetty by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R, Part 1024), as they may be amended from time to timé, or any additional or successor federal

legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all

requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
- "federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has

ILLINOIS—Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

+

This Secority Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE ATTACHED TAHIBIT "A"

which currently has the'address of 41 E 8TH ST 3108, Chicago, Illinois 60605 ("Property Address"), and Borrower
releases and waives all +igh's under and by virtue of the homestead exemption laws of this State,

TOGETHER WITHallare improvements now or snbsequently erected on the propetty, including replacements and
additions to the improvements ox ~uch property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas righis nr profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Bosrowet in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's-=ursassors and assigns) has the right: to exercise any ot all of those interests,
including, but not limited to, the vight to forecloes’2ud sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Secusity Istrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrumentin fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right t7 morlgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumieiea; and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record, Beirower warrants generally the title to the Property and
covenanis and agrees to defend the title to the Property against all clainis and demands, subject fo any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationalnse with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a wmfeioegacurity instrument covering real

property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Churges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any prepayment ¢harges and late charges due-under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Securily Instruri=nt must be made
in U.8. currency, If any check of other instrmmnent received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or atl subsequent payments due under the Note and this Security
Instrument be made in one or mose of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity, or (d} Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 16. Lender may accept or return
any Partial Payments in its sole diseretion pursuant to Section 2,

Any offset or clainy that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accepl and either apply or hold in suspense

ILLINOQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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Partia] Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments al the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficient ta cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 ot return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future,

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, begiming vt the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to-Fscrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be‘appliad to late charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrinment are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Feriodic Payment or to reduce the principal balance of the Note,

If Lender receives a rayrrent from Borrower in the amoant of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying payments, Lepdar will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments, Voluntary prepaymments will be applied as described in the Note,

(d) No Change to Payment Schedriie. Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend.or zostpone the due date, or change thg amount, of the Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items, TxZent as provided by Applicable Law, Borrower must pay (o Lender on
the day Periodic Payments are duc under the Note, until th>-Note is paid in full, a sum of money to provide for payment of
amownts due for all Lscrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan, Borrower must promptly furnish to Leader all notices or inveices of amounts to be paid under this
Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this cbligation for any Escrow Iier. at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver, If Lender has waived
the requirement to pay T.ender the Funds for any or all Escrow Items, Lender (nay Jequire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's shligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Bertorvet under this Security Instrument, If
Borrower 1s obligated to pay Escrow Ttems directly pursuant fo a waiver, and Borrower £:ia o pay timely the amount due for
an BEscrow [tem, Lender may exercise its rights under Section 9 to pay such amount and Borrawer will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or al. Esciow liems at any time by
giving a noiice in accordance with Section 16; upon such withdrawal, Borrower nust pay to Lender 201 Fands for such Eserow
Ttems, and in such amounts, that are then required under this Section 3,

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lenaer cauy, at any time,
collect and hold Funds in an amount up to, but pot in excess of, the maximum enteunt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Punds will be held in an institution whose deposits arc insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA, Lender may not charge Borrawer for;
(i) holding and applying the Funds; (i) annually analyzing the escrow account; ot {iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds ag required by RESPA, ,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus i the escrow account for the payment of the Escrow Items. [f there is a shortage or deficiency of

TLLINDIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202!
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COMPANY

LEGAL DESCRIPTION

Order No.:  23GSC118173LP

For APN/ParcziID(s):  17-15-304-050-1421 and 17-15-304-050-1194
PARCEL 1:

UNIT 3106 AND P-226 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. IMTHE RESIDENCES OF FORTY-ONE EAST EIGHTH CONDOMINIUM, AS
DELINEATED AND DEFINET 11l THE DECLARATION RECORDED AUGUST 15, 2001 AS
DOCUMENT NUMBER 0010757185 AND SUPPLEMENT THERETO RECORDED DECEMBER 5,
2002 AS DOCUMENT NUMBER 042145534, IN THE WEST HALF OF THE SOUTHWEST QUARTER
OF SECTION 15, TOWNSHIP 39 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2

RIGHTS AND PRIVILEGES INCLUDING BUT NO7 LIMITED TO EASEMENTS FOR PEDESTRIAN
AND VEHICULAR ACCESS; USE, MAINTENANCE, REPAIR AND REPLACEMENT; AND PUBLIC
AND PRIVATE UTILITY EASEMENTS CONTAINED INAHZ DECLARATION OF CONDOMINIUM
OWNERSHIP FOR THE RESIDENCES OF FORTY-ONE FAST EIGHTH CONDOMINIUM AND
PROVISIONS RELATING TO OTHER PORTIONS OF THE~REMISES RECORDED AUGUST 15,
2001 AS DOCUMENT NUMBER 0010751185.
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Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrawer any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessinents, charges, fines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Boerrower will pay them in the manner provided in Section 3. ,

Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, buf only
so long as Borrower is performing under such agreement; {bb) contests the licn in good faith by, or defends against
enforcement of‘the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of ‘ne'lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Requited Actions"}, If Lender determines that any part of the Property is subject to a ten that has priority or
may aftain priority over thi¢ Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a rioba identifying the lien, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one‘or/imare of the Required Actions. .

8. Property Insurance,

(a) Insurance Requiremeny; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against losy by\fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires.ir the amounts {including deductible levels) and for the petiods that Lender
requires. What Lender requires pursuant to the precedimg sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrawer's choice, wnich right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has 4 réasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is'urder no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is'vudsr no obligation to purchase any particular {ype or
amount of coverage and may select the provider of such insurance in.it"-sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any ruch soverage will insure Lender, but might not
protect Borrawer, Borrower's equity in the Property, or the contents of the Property. against any risk, hazatd, or liability and
might provide greater or lesser coverage than was previously in effect, but not excieding the coverage required under Section
5{(a). Borrower acknowledges that the cost of the insurance coverags 5o obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs assieiatad with reinstating Borrower'’s
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amnounts will bear interest at the Note rate from the date of disbursenient ind will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender's right lo disapprove such policies; (ii) must include a standard mortgage clause; and (iti) rwscname Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and-renewal cettiticates, If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower nmust give prompt notice to the insurance
carrier and Lender. Lender may malee proof of loss if not made promptly by Borrowey. Any insurance preceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, il Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
OF Iepair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts thas
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance procseds until Lender has had an oppoertunity to
inspect such Property 1o ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and

ILLINOIS--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 34 07/2021
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insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agrecment, and whether Borrowér is in Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest ot earnings on such insurance proceeds untess Lender and Borrower
agree in writing or Applicable Law requires otherwise, Fecs for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Barrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's secutity would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums securcd by this Security Instrument, whether or
not then due, with (he excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2({b).

(¢} Insriacce Settlements; Assignment of Proceeds. 1f Borrower abandong the Property, Lender may file, negotiate,
and settle any availehle insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when fienotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is uncondilionaiiyassigning o Lender (1) Borrower's rights to any imsurance proceeds in an amount not fo exceed the
amounts unpaid under the Note'ad this Security Instrument, and (if) any other of Borrower's rights (other than the right to any
refund of unearned premiums yain by Botrower) under all inswrance policies covering the Property, to the exient that such
rights are applicable to the coviiage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payabls divecily to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds cither.f= repair or restore the Property (as provided in Section 5(d)) or to pay amounts
urpaid under the Note or this Security Instruinent, whether or not then due. s

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Securily Instrument ane prust continue (o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, wifess Lender otherwise agrees in writing, which consent will not be
unieasonably withleld, or unless extenuating circumstances<xist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection o the Property; Inspections. Botrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commitsvzste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevint-the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 54Anis repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further detirisration or damage.

If insurance or condernation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Barrower will be responsible for repaiting or restoring the Property only if Lande: has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment/vtin a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the »¢prir agrecment, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, io the nerson repairing ot restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are notisufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender hasreisonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at thedirie of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application pricess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or stafements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, averstating Borrowet's income or assets, understating or Tailing to
provide documentation of Borrower's debt obligations and liabilities, and mistepresenting Borrower's occupancy ot intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. [f: (1} Borrower fails to perforn the covenants and agreements contained in this
Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankyuptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendet's interest in the Property and/or rights under this Security Instrumeat,
including profecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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may include, but are not limited to: (1} paying any sums sccured by a lien that has priority or may attain priority over this
Security Instrument; ([1) appearing in court; and (IIT) paying: (A) reasonable aitorneys' fees and costs; (B) property inspection
and valuation fegs; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty ot obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Sectien 9. .

{b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is nol obligated to do so unless required by Applicable Law. Lender
may take reasonsble actions to cvaluate Borrower for available alternatives to foreclosurs, including, but not limited to,
obtaining credil terurts, title reparts, title insutance, property valuations, subordination agresments, and third-party approvals.
Borrower authorizss and consents to these actions. Ary costs associated with such loss mitigation activities may be paid by
Lender and recovered froya Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(¢) Additionui Aurcunts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowsr secured by 1%is Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursernent and will be payabls, yith such interest, upon notice from Lender to Borrower requesting payrment,

(d) Leasehold Terms.X: this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrendir theleaschold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title fo the Property, the leasehold and the fe title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, To the extent pénpitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is ux onditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Leuder to collect the Rents, and agrees that each Tenant will pay the
Rents {o Lender. However, Borrower will receive the Rente until (3) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tenant that tae tents are to be paid to Lender. This Section 10 constitutes an
absolute assighment and not an assignment for additional security anly,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustee forr the henefit of Lender only, to be applied to the sums
secured by the Security lustrument; (if) Lender will be entitled to collect and raceive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rends due and unpaid to Lender uoon [<nder's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Reuts colieerad by Lender will be applied first (o
the costs of taking control of and managing the Property and collecting the Rents, inctiaing, but not limited to, reasonshle
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance casts, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by fiis Secority Instrument; (vi)
Lendes, or any judicially appointed receiver, will be Hable to account for only those Rents actua'ly recsived; and (vil) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and colier thie Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conirol ofand managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower fo
Lender secured by this Security Instrement pursuant to Section 9.

{d) Limiiation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{(e) Ne Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
sighed any prior assignment of the Rents, will nol make any further assignment of the Rents, and has not performed, and wiil
not perform, any act that could prevent Lender from excreising its rights under this Security Instrument,

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions, Any application of the Rents will not cure or waive any Default ot invalidate any other
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right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when all the sums secured by this Security instrument are paid in full,
11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morlgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage [nsurance coverage required by Lender, Borrower will pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If subgteninlly equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were duc when the insurance coyerage ceased to be in effect. Lender will
accept, use, and retaill these payments as a non-refimdable loss reserve in Hew of Mortgage Insurance. Such loss reserve will be
non-refundable, even wlen the Loan is paid in [ull, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender will no longe: require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by 2w insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward-iie premiums for Mortgage Insurance,

If Lender required Mortgage insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the pretviums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effeet, or lo-provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Ingurance ends in accordance with any written agraimant between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing iz f:is Section 11 affects Borrower's obligation to pay interest at the Note
rate.

{(b) Mortgage Insurance Agreements. Mortgage [nsuiance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is nota par'y to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such/insurance in force from time to time, and may entet into
agreements with other parties that share or modify their risk, or redice losses. These agreements may require the mortgage
ingurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Morlgage Insurance premiums).

As a vesult of these agreements, Lender, another insurer, any reinsurdt, any other entity, ot any affiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or mignt be-characterized as) a portion of Borrowet's
payments for Morlgage Insurance, in exchange for sharing or modifying the mortgagednsurer's risk, ot reducing losses, Any
such agreements witl not: (i) affect the amounts that Borrower has agreed to pay Tor Morizage [nsurance, or any other terms of
the Loan: (ii) increase the amount Borrower will owe for Mortgage Insurance; (ifi} entitle Bor swer to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowaers Protection Act of 1998 (12
U.8.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federa. legislation or regulation
that governs the same subject matter ("HPA™), These rights under the HPA may include the right to reoefve certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminaler antomatically, and/or
to receive 4 refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation pxtermination,

12, Assignment and Application of Miscellanscus Proceeds; Forfeiture. |

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage te Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's sceurity will not be lessened by such restoration ot repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited fo, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration {n a single disbursement or in a series of progress payments as the work s completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower 1s in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
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Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid fo Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are appiied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Praperty (each, a "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sumns
secured by this Secarity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Sccurity Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Misecliancous Proceeds that will be se applied is determined by multiplying the total amount of the
Miscellaneous Proceeus oy a percentage calculated by taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, anasividing it by (ii) the [air market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellanesus Proceeds will be paid to Borrower. ,

In the event of a Partial/Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the Miscellancous
Proceeds will be applied to the sumesestred by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lender otherwise agree in writiug:

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceceds either to the sums
secured by this Security Instrument, whether forlint then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Leoder within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellancous Proceeds or the party hgainst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds, .

(e) Proceeding Affecting Lender's Interest in the Propscty, Borrower will be in Defanlt if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, ceald vesult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securliy Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or othey material impairment of Lender's inferest in the
Property or rights nader this Security Instrument. Borrower is unconditionally-assigning to Lender the proceeds of any award
or claim for damages that are atlributable to the impairment of Lender’s interest in the ?roperty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Irogerty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrowst or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to comineien proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify sineitization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Sulcessors in Interest of
Borrower, Any forbearance by Lender in exercisig any right or remedy including, without lmitation, Leniet's acceptance of
payments from third persons, enfities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Bottower's interest in the
Property under the terms of this Security Tnstrument; (b) signs this Sceurity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any uvailable homestead exemptions; (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
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benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such refease in writing,

15, Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a one-time charge for
{tood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably might affect such
determination or certification. Bortower will aiso be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

() Default Charges. I permitted under Applicable Law, Leader may charge Borrower fees for services performed in
connection withBorrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasopsble attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(11i) other related fees: :

(c) Permissibi%ity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrevrer should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. I7 Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliectedion to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the-aricunt necessary {o reduce the charge to the permitted limit, and (i} any sums already
collected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed undar tha Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent pevmitted by Applicable Law, Borrower's acceptance of any such refund
made by direct paytment to Borrower will constitute 4 yvaiver of any right of action Botrower might have arising out of such
overcharge,

16. Notices; Borrower's Physical Address. All noticrs given by Borrower or Lender in connection with this Security -
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requizes a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been giver: to Borrower when (i) mailed by first class mail, or
{ii} actually delivered to Borrower's Notice Address (as defined in Sectior-in{c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16{b) below). Notice/to a1y one Borrower will constitute natice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to-BDodrower required by this Security Instrument
i also required under Applicable Law, the Applicable Law requirement will satisfy ihe corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is requited by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Elecironic Colnznunication”) if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or hther electronic address
("Electronic Address™; (i) Lender provides Borrower with the aption to receive notices by first Clasy mail or by other non-
Blectronic Communication stead of by Electronic Communication; and (iv) Lender otherwise complicawith Applicable Law,
Any notice to Borrower sent by Electronic Cotmmunication in connection with this Security Instrument will be.deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lencervecomes aware
that any notice sent by Electranic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Borrowet may withdraw the agresment to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address, The address o which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. [t Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Naotice Address. If Lender specifies a procedure for reporling Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by {irst class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address {including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
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Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Construction. This Sccurity Instrument is governed by federa! law and
the law of the State of Hlinois. All rights and obligations contained in this Security Tnstrument are subject to any requirements
and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Securily Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law_ Apnlicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should ot be construed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be mad~11) accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undeitzien,

Asg used in this Secunity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretionwithout any obligation to take any action; {c) any reference to "Section” in this document
refers to Sections contained in thiz Security Instrument unless otherwise noted; and (d) the headings and caplions arc inserted
for convenience of reference and do rat define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision,

18. Berrower's Cepy. One Borrowerwill be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Leneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interestin the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, instullinent sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower 1o a purchaser at a future Ga e.

If all or any part of the Property or any Interest iv' the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transteread) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security-ipstrument, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Berrower noure of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with “zcuion 16 within which Borrower must pay all sums
secyred by this Security Instrument. 1f Borrower fails to pay these sums prior to, ot upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoul furtlier »otice or demand on Borrower and will be
entitled to collect all expenses incurted in pursuing such remedies, including, but notVimited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valvation fees; and (¢} other fees incurred to proteet Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan afier Acceleration. If Borrpwer mects certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontim ed at any time up to the
later of (a) five days before any foreclosure sale of the Property, or () such other period as Applivaols Law might specify for
the termitiation of Bosrower's right to reinstate. This right to reinstate will not apply in the case of accelstation under Section
19,

To reinstate the Loan, Borrower must satis(y all of the following conditions: (aa) pay Lender all suiasthat then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
cavenants or agreements under this Securisy Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/er rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's intergst in the
Properly and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (vec) certified checlk, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.8, federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer, Upon Barrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had eceurred.

ILLINOIS--Single Famitly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) Form 3614 0772021
E= 252929 ? Page H of 14



UNOFFICIAL COPY

0181005032

21. Sale of Note. The Note or a partial inferest in the Note, together with this Sccurity Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Setvicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Sceurity Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to zvhich payments should be made, and any other information RESPA and other Applicable Law require in
conneotion with a noiice of transfer of servicing,

23, Notice (f Crievance, Until Borrower or Lender has notified the other party (in accordance with Scction 16) of an
alleged breach and affeides the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may Gopamence, join, or be jomed to any judiciai action (either as an individual litigant or a member of a
class) that (a) arises from the Othur party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision ofihis Security Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be tako, that time period will be deemed to be reasonable for purposes of this Section 23, The
natice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notie2 and opporttunity to take cortective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions, As used in this Section 24()\ "Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmesia! nrotection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum proaducis, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agen's, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, 26 defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise rigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrowe! will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything atfecting the Priperty that: (1) violates Environmental Law; (if)
creates an Buvironmental Condition; or (iil) due to the presence, use, or release v7s Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propesty. The preceding ftwo sentences will not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but notiiimited to, hazardous substances
in consumer products).

{¢) Notices; Remedial Actions, Borrower will promptly give Lender writfen notice o.> (1)} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involyingibe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Euvirenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardove. Ssustance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of the Property.
If Borrower leamms, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance alfeciing the Property is necessary, Bortower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Sccurity Instrument will create any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: () expressly consented and intended to sign the
electronic Nole using an Electronic Signature adopted by Barrower ("Borrower's Electronic Signature”) instead of signing a
papetr Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
clectronic Note using Borrower's Electronic Signature; {¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrawer promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing se, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its texms.

JILLINOIS—-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30f4  07/2021
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uaiess Applicable
Law provides otherwise. The notice will specify, in additien to any other information required by Applicable Law: (i) the
Default; (ii} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date speeified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borrower's right to
deny in the forstlosure proceeding the existence of a Delault or 1o assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleratiup; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require iriaeriate payment in full of ail sums secured by this Security Instrument without further demand and
may foreclose this Securily Tistrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided fu this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fzes; and (iii) other fees incurred to proteet Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release, Upon payment ofail sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recorda‘ion costs associaled with such release. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only i1'¢he foc is paid to a third party for qervlces rendered and the charging of the fee is
permitted under Applicable Law,

28, Placement of Collateral Protection Incayance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lencer, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes'or any claim that (s made against Borrower In connection with
the collateral. Borrower may later cancel any insurance purchases by Lender, but only alter providing Lender with evidence
that Borrower kas obtained insurance as required by Borrower's ana Jsender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancé, innluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effsciive date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outs/anding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtaizon its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security Instrument
and in any R1der s1gned by Borrower and recorded with it.

.
i -7 d e
”‘“"’}if “/‘f’/ \‘Wf:. ,(/Zi':, N
- BORROE'&ER *\mﬁ;ﬁonso Flores ?
o
{,—" A//a:*';,«%,"\"v’w e oo = .

- BORROWER /- z%Helena Wang-Flores
i ™

/

S
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{Space Below This Line for Acknowledgment]

State of \g%/q(t}

County of

The foregoing instrument was acknowledged before me this
Helena Wang-Flores, husband and wife.

TR
Bfﬁhﬁﬁaw i ot :
P " * wiarch o4, 202
PR e
Individual Loan Originator: Lisa Kreza-Bristuow/ ~NMLSRID: 533244
Loan Originator Organization: Lake Michigan Credit-Union NMLSR ID: 442967
ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  (7/2021
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CONDOMINIUM RIDER

Flores
Loan #: 0181005032
MIN: 100624401810050322

THIS CONDOMINIUM RIDER is made this 3rd day of July, 2023, and is
incorporated into and amends and supplements fiic, Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of o< same date given by the undersigned (the
"Borrower") to securc Borrower's Note to Lake Michiigan Credit Union (the "Lender") of
the same date and covering the Propetty described in the Security Instrument and located at:

41 E 8TH ST 3106, Chicaygyo, TI. 60605

| Property Address]
The Property includes a unit in, together with an undivided inter¢st +v the common elements of, a
condominium project known as:

FORTY-ONE EAST EIGHTH CONDOMINIUN
[Name of Condominium Project]

{the "Condominium Project"}. If the owners association or other entity vhica acts for the
Condominium Project (the “Owners Association”) holds title to property for the bensiit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Aszociation
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, [n addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documeants" are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT

B 254343 Form 3140 07/2021
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Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower will promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master" or "blanket" policy on the Condominium
Project which 19 satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
lirsted to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lendri waives the provision in Section 3 for the portion of the Periodic Payment made to
Lendet corsisting of the yearly premium installments for property insurance on the
Property; and. {ii) Borrower's obligation under Section 5 to majntain property insurance
coverage on the Property is deemed satisfied to the extent that the tequired covetage is
provided by the Cwiers Association policy.

What Leiuer reauires as a condition of this waiver can change during the term of
the loan.

Borrower will give-Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distributica of property insurance proceeds in lien of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Sceurity Instrument, whether or not then due, with
the excess, if any, paid fo Bortower,

C. Public Liability Insurance. Boriower will take such actions as may be
reasonable to insure that the Owners Association nizintains a public liability insurance
policy acceptable in form, amount, and extent of coveraze-io Lender.

D. Condemnation. The proceeds of any award o cleim for damages, ditect ot
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the comuan elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will b paid to Lender. Such
proceeds will be applicd by Lender to the sums secured by the Securivy Instrument as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Leuder and
with Lendet's prior written consent, either partition or subdivide the Property o1 cansent to
{1) the abandonment or tetmination of the Condominium Project, except for abandonraent
or termination required by law in the case of substantial destruction by fire or ¢her
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

v

BY SIGNEIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

o

[

TR Ca
AT L v O
- BORRY

_,@f'/' A
WER - AlYenso Flores
&

e

- &

[ p

- Bomowﬂﬁﬁﬁ»nuHelgﬁé Weng-Flores
A .,/:j

e
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SECOND HOME RIDER

Flores
Loan #: 0181005032
MIN,100624401810050322

THIS SECOND HOME RIDER 15 maode this 3rd day of July, 2023, and is
Incorporated into and amends and supplements thic Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of id< same date given by the undersigned (the
"Borrower,” whether there are one or more persons xndersigned) to secure Borrower's Note to
Lake Michigan Credit Union (the "Lendet™) of ih: same date and covering the Property
described in the Security Instrument (the "Property™), whicli 1s lorated at:

41 E 8TH ST 3106, Chicago, 1340605
[Property Address] : '

In addition to the representations, warranties, covenants, and agisements made in the
Security Instrument, Borrower and Lender further covenant and agree that Sections 6 and 8§ of the
Security Instrument are deleted and are replaced by the following:

6. Occupancy, Borrower must occupy and use the Property as Borrower's second nome.
Borrower will maintain exclusive control over the occupancy of the Property, inchiting
shart-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agrecment that ﬁl'equires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the Security Instrument, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
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beyond Borrower's control.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material
information) in conncction with the Loan, including, but not limited to, overstating
Borrower's income or asscts, understating or failing to provide documentation of
Berrewer's debt obligations and liabilities, and misrepresenting Borrowet's occupancy or
intended occupancy of the Property as Borrower's second home

BY SIGMTG BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Hom; Kider,

A e ’!"
¢ s
win-w’—-lj /,/_,'Z,cw .9,:’;5» 7,,« > ,,',?s’- -

- BORROWﬁPf - HeLena Wang-Flores
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FIKED/ADJUSTABLE RATE RIDER
(Cne-Year Treasury Index-Rate Caps)

Flores
Loan’#: 0181005032
MIN: 100624401810050322

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of July, 2023, and
is incorporated into and amends and supplements the Mor:gage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the sarie date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate 2vote (tha "Note™) to Lake Michigan
Credit Union (the "Lender"} of the same date and cove'ing the property described in the
Security Instrument and located at:

41 E BTH ST 3106, Chicago, IL 6'05(}5
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTAGLE
INTEREST RATE, THE NOTE LIMITS THE AMOUNT TLE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT AlTY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the represenfations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX

—S8ingle Family—
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The Note provides for monthly payments of interest and a portion of the principal
("Monthly Payment") and an initial fixed interest rate of 6.500%, The Note also provides for a
change in the imtial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change 1o an adjustable interest rate on the first
day of Azgust, 2030, and the adjustable interest rate I will pay may change on the first day of
the menibevery 12 th month thereafter. The date on which my initial fixed interest rate changes to
an adjustablz-intercst rate, and cach date on which my adjustable interest rate could change is
called a "ChangéDate."

(B) The fagex

Begiming with<he first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The
"Index" is the weekly averags yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Board of Governors of the Federal Reserve System,
The most recent Index value avariable as of the date 45 days before each Change Date 15 called the
"Current Index," provided that if e Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calcviarng my interest rate,

If the Index is no longer availabic, it will be replaced in accordance with Section 4((G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Three-Fourths percentage points (2 750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by the Mole Holdér in accordance with Section
4(G)2) below. The Note Holder will then round the result-of the Margin plns the Current Index to
the nearest one-eighth of one percentage point (0.125%). Subiect tr the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until toe next Change Date.

The Note Holder will then determine the amount of the Monthiv Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe ac ‘he’Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The rasmt of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes )

The intcrest rate [ am required to pay at the first Change Date will not be geeater than
11,500% or less than 2. 750%, Thereafter, my adjustable interest rate will never be itierrased or
decreased on any single Change Date by more than Two percentage point(s) (2, 000%) from the
rate of interest T have been paying for the preceding 12 months, and will never be greater than
11.500% or less than 2, 750%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Dale until
the amount of my Monthly Payment changes again. .
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX
—ingle Family—
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intercst rate before
the effective date of any change, The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice.

{(*3) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events {each, s "Replacement Event") occur; (i) the Administrator has permanently or indefinitely
stopped proviuiug the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statcnjent that the Index is no longer reliable or representative.

If a Replaceznen« Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also se’est a new margin (the "Replacement Margin"}, as follows;

(1) If a replaceriient index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Rescrve Bank of New York, or a committee
endorsed or convened by <ne Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of ew York at the time of a Replacement Event, the Note
Holder will select that index asiiw Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1} at thetime of a Replacement Event, the Note Holder will
make a reasonable, pood faith effort toseleet a Replacement Index and a Replacement
Margin that, when added together, the Noietinlder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if a1y, will be operative immediately
upon a Replacement Event and will be used to determine my intersst vate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Eveat, The Index and Margin
could be replaced more than once during the term of my Note, but only 11 another Replacement
Event occurs, After a Replacement Event, all references to the "Index" ana "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index aud enlacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrowet's initial fixed interest rate changes to an adjustable intercst rate under the

terms stated in Section A above, Section 19 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. For

purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX

—Single Family—

259782 072021
Puge3of 5




2319406318 Page: 25 of 26

UNOFFICIAL COPY

0181005032

purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrowet is not a natural person and a beneficial intcrest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. '

If Lender exercises this option, Lender will give Borrower notice of
acceieration, The notice will provide a period of not less than 30 days from the
date thenotice is given in accordance with Section 16 within which Borrower must
pay ain.surs secured by this Security Instrument, Tf Borrower fails to pay these
sums prier {4 or upon, the expiration of this period, Lender may invoke any
remedies perniifeed by this Security Instrument without further notice or demand
on Berrower wiid will be entitled to collect all expenses incurred in pursuing such
remedies, including. Futmot limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Pioperty and/or rights under this Security Instrument,

2. When Borrower's initial vixcd.interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Scetipn 19 of the Security Instrument described in Section B1
above will then cease to be in effect, and tae pravisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower, For
purposes of this Section 19 only, "Interest'ir the Property” means any legal or
beneficial interest in the Property, including, vut rot limited to, those beneficial
interests transferred in a bond for deed, contract for eed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in (he Property is sold or
transferred (or if Borrower is not a natural person and a bénedicial interest in
Borrawer is sold or transferred) without Lender's prior written corsant, Lender
may require immediate payment in full of all sums secured by tais Security
Instrument. However, Lender will not exercise this option if such exervis= is
prohibited by Applicable Law. Lender also will not exercise this option’if'{a)
Borrower causes to be submitted to Lender information required by Lender o
evaluate the intended transferee as i a new loan were being made to the transferee,
and {b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent fo the loan assumption, Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Sccurity Instrument, Borrower will continue to be

obligated under the Note and this Security Instrument urtless Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice 1s given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
insrument, If Borrower fails to pay these sums prior to, or upon, the expiration of
this reriod, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower and will be entitled to collect all
expenses ‘nourred in pursuing such remedies, including, but not limited to: (a)
" reasonable-atiomeys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees'ircurred to protect Lender's [nterest in the Property and/or rights
under this Security Insirument,

BY SIGNING BELOW, 3orrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

e gy .
/ .
;

vﬂ"{.‘“_

2 g
3 f a7 ;.‘&?. f ™
*'“fﬂi‘}/! 2 e (A
- BORROWER A;..fonso Flores

52,
ok R
i e

. I.r‘
{ -

=, 7 = B
i‘-—-?'f;ﬁ‘é-leQ Wang-Flores

-,

e e 0

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX
—Single Family—

9 259732 , 0772021
Page S of 5




