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University Bank
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Southficld, MI 48034
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State of ILLINOIS FHA Case No. 138-1953121-962
Lan No, 4592836
AN 1007150-0005000602-6

ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE {"Security Instrument") is given on June 30, 2023, The merigagor is Allan
Zisook, whose address is 2229 N OAKLEY AVENUE, CHICAGO, Ilinois 60647 (" BSorrower”),
Borrower is a martgagor who is an original borrower under the Loan Agreement and Note, ' The tenm
"Borrower" does not inchude the Borrower's successars and assigns. Mortgagor is an original riorpagor
under this Security Instrument. The term "Mortgagor” includes Mortgagor's heirs, executors,
administrators, and assigns. This Security Instrument is given to Mortgage Electronic Registration
Systems, Inc, (“MERS™), which is organized and existing under the laws of Delaware, and whose
address is P.O. Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. University Bank is
organized and cxisting under the faws of United States of America, and has an address of 29777
Telegraph Road , Suvite 3580, Southfield, MI 48034 (“Lender™), Borrower has agreed to repay and
warrants to Lender amounts which Lender is obligated to advance, including future advances, under the
terms of & Home Equity Conversion Mortgage Adjustable Rate Loan Agreement dated the same date as
this Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's
Adjustable-Rate Note dated the same date as this Security Instrument ("Note"). The mortgagee of this
Security Instrument is MERS (solely as nomince for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument sceures 1o Lender: (a) the
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repayment of the debt cvichﬂJ:dlblﬂmQﬂovachir!ter i z!t‘%u!?ﬁal iges;ateﬁ7¥l° b subject

to adjustment, and all renewals, extensions and modifications of the Note, up to a maximum principal
amount of One Million, Fifty Thousand Dollars and Zero Cents (U.5. $1,050,000.00 ); (b) the
payment of all other sums, with interest, advanced under Paragraph 5 to protect the sceurity of this
Security Instrument or otherwise due under the terms of this Security nstrument; and (¢) the
performance of Borrower's covenants and agreements under this Security lnstrument, the Note and Loan
Agreement, The full debt, including amounts described in (a), (b), and (¢} above, il not duc carlier, is
due and payable on March 8,2099. For this purpose, Borrower and Mortgagor do grant, bargain, sell,
convey, mortgage and warrant to MERS and to the successors and assigns of MERS, the following
described property located in COOK County, TLEINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
2229 N QAKLFT AVENUE, CHICAGO, Hllinois 60647, ("Property Address")

TOGETHER WITH atl tas improvements now or hereatter erected on the property, and all casements,
appurtenances, and fixtares pow or hereaficr a part of the property. All replacements and additions shatl
also be covered by this Sectriivdnstrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.” Beirower understands and agrees that MERS holds only legal title to the
interests granted by Borrower intiids Sceurily Instrument, bul, il necessary 1o comply with law or
custom, MERS (as nominee for Lendér and-Tender’s successors and assigns) has the right: 1o exercise
any or all of those interests, including, bat neslimited to, the right to foreclose and sell the Property; and
Lo take any action required of Lender inclucing, but not limited to, releasing and canceling this Sceurity
Instrument.

BORROWER AND MORTGAGOR COVENANTS thal each is lawlully seized of the ¢state hereby
conveyed and has the right to mortgage, grant and conve) the Property and that the Property is
unencumbered. Borrower and Mortgagor warrant and will defend generally the title to the Property
against all ¢laims and demands, subject (o any encumbrances 0F resord.

THIS SECURITY INSTRUMENT combines uniform cavenants for afional use and non-umtlorm
covenants with limited variations by jurisdiction to constitute a uniforiy secrsity instrument covering
real property.

UNIFORM COVENANTS, Borrower, Morlgagor and Lender covenant and agree a5 fallows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal ol $1:650,000.00,
and interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of propeitvisxes,
public assessments, repairs, hazard insurance premiums, flood msurance premiums, ground rents,
condominium fees, planned unit development fees, homeowner's association fees, and any other speciat
asscssments that may be required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and in accordance with the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
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greater than any minimum reQ uuN ;10 deral {!)us; ommlssmnet:( Ca mm;oM) Whether

or not Lender imposes a flood insurance 1equucment Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner, Tf the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policics and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
praceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. 11 the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paregearn 15) held by the Commissioner on the Property aud then 1o the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds aver an
amount required to pay 2l autstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legatlyentitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that
extinguishes the indebtedness, ailnght. title and interest of Bowower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Urotection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, esceblish, and use the Property as Borrower's
Principal Residence after the exccution of this Sceurtly Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowery ) shull continue to occupy the Property as
Borrower's Principal Residence for the term of the Sceurity Tastrument,

Borrower shall not commit waste or destroy, damage or substantialiy change the Property or allow the
Property to deteriorale, reasonable wear and tear excepled. As provided oy and subject to Applicable
Law, Borrower shall also be in default if Borrower, during the loan application process, gave materially
[alse or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but nonlimited to,
represcniations concerning Borrower's occupancy of the Property as a Principal Reaidznce. If this
Sceurity Instrument is on a leaschold, Borrower shall comply with the provisions of the 1¢ase. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
leasc. Borrower shall not, without the express written conscnt of Lender, alter or amend the ground
lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be mergedimless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
1o pay would adversely affect Tender's interest 1n the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall prompily discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to

perform any other covenants and agreements contained in this Sceurity Tnstrument, or there is a legal
procceding that may significantly affect Lender's rights in the Property (such as a proceeding in
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hankruptey, for c()ndemnat%JozIBI en FCCE’VE' !egu;uulons), !!c’n Lcn;cr m:ay Bndeay whatever

is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To proteet Lender's sceurity in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activitics as defined in the Loan Agreement, Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for m the Loan Agreement and shall be sccured by this Security [nstrument.

6. Inspection. Lender or ifs agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or anpraisal specifying a purpose [or the inspection or appraisal which must be related to
Lender’s interestan the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may lake reasonableaction 1o protect and preserve such vacant or abandoned Property without notice to
the Borower,

7. Condemnation. The procecdsof any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender, The proceeds shall be applicd frst to the reduction of
any indebtedness under a Second Not= 2o Second Security Instrument (as described in Paragraph 15)
held by the Commissioner on the Property, asd then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security [nstrmiment shall be paid to the entity legally entitled
thereto.

8. Fees. Lender may colleel fees and charges authorized by the Commissioner and not prohibited by
Applicable Law.,

9. Non-Borrowing Spouse. Borrower, N/A is married under the faws.of IHinois to N/A
{"Non-Borrowing Spouse"), who is nol 2 Borrower under the terms ¢i the "Note," "Loan Agreement” or
this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse idomified by the Borrower
who meets, and continues to meet, the Qualifying Attributes requiicrients established by
the Commissioner and applicable law that the Non-Borrowing Spotse wust satisfy in
order 10 be eligible for the Deferral Period.

(b) Incligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does notwes
the Qualifying Attributes reauirements established by the Commissioner or Applicable
Law that the Non-Borrowing Spouse must satisfy in order to be ¢ligible for the Deterral
Period.
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10. Grounds for Accelerag ON(:Q F F I C I A L C O P Y

{a) Due and Payable - Death,

(1) Excepl as provided in Paragraph 10(a)(ii), Lender may require immediate payment in [ull of
all sums secured by this Securily Insirument if g Borrower dics and the Property is not the
Principal Residence of at least one surviving Borrower.

(11) Lender shall defer the duc and payable requirement under Paragraph 10(a)(i) above for any
period of time ("Deferral Pertod"} in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and cettifies all of the [ollowing conditions are,
and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
{or the duration of such Borrower's lifetime;

U such Lligible Non-Borrowing Spouse has occupicd, and continues to occupy, the
¢toperty as |His/ller| Principal Residence;

¢ Allather obligations of the Borrower under the Nole, the Lean Agreement and this
Securiw-Instrument continue to be satistied: and

d. The Netc isnot eligible to be called due and payable for any other reason; and

e. [freguesied by Lender, such Eligible Non-Borrowing Spouse and the Mortgagor, if
different, sign an 2nforceable agreement suspending the statute of limitations
applicable to thecriarcement of a real property lien and any other document(s)
Lender deems  necessary to preserve (I) the priority of Lender’s lien on the Property,
(I1) Lender’s right to fereclose the security interest in the Property, and (I11) Lender’s
right to exercise its default romedies available under this Security Instrument and the
Note.

This Subparagraph (i1) is inapplicable or null and void if an [ligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse avany time. Further, during a deferral of
the due and payable status, should any of the condittonsdor deferral cease 1o be met, such a
deferral shall immediately cease and the Note will beeomic immeadiately due and payable in
accordance with the provisions of Paragraph 7 (A)(i) of the Nute.

(b) Duc and Payable - Sale. Lender, , may require immediate payment incbii o all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or ner'beneficial
inlerest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in foe simple or retains a leasehold under a lease tor not less
than 99 vears which is renewable or a lease having a remaining period of not less than 85 years
beyond the date of the 100th birthday of the youngest Borrower or relains a life estate (or »etzining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and pajrable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(c) Due and Payable with Commissioner Approval. - Except as provided below [or Paragraph
10(C)(ii), Lender, may require immediate payment in full of all sums secured by this Security
Instrument, upon approval of the Commissioner, if:

(1) The Property ceases 10 be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower ; or

(i1) For a period of longer than twelve (12) consecutive months, a Borrower fails to ocoupy the

T
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Property bccauselLJ pll)\s!ca[:or mElﬁhlkg;n!!ﬁL_pcrtmeerEchmi Residence

of at least one other Borrower; or
(i11) An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitied when a Lender requires immediate
payment in full under this Paragraph 10{C), except Lender shall defer the Due and Payable
requirement under Paragraph 10(C){ii) above for any period of time (“Deferral Period™) during
which a Non-Borrowing Spouse identificd in Paragraph 9 qualifics as an Eligible
Non-Borrowing Spouse and certifies all of the conditions in Paragraph 10({A)(it) are, and
continue to be, met. Such Deferral Period, if any, under sub-Paragraph 10(C)(ii) is
inapplicable or nutl and void if an Eligible Non-Borrawing Spouse is or becomes an Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status.
should any of the conditions for deferral under sub-Paragraph 10(A)(ii) cease to be met, such a
deferral shall immediately cease and the Note will become immediately due and payable.

(d) Notice ang Certification to Lender. Borrower shall complete and provide Lo the Lender on an
annual basis a cartEeation, in a form preseribed by the Lender, stating whether the Property
remains the Borrawe:'s- Principal Residence and, i applicable, the Principal Residence of his or
her Non-Borrowing Spovss. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identiiied Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall‘also complete and provide 1o the Eender on an annual basis an Eligible
Non-Borrowing Spouse cerlificationsin a form preseribed by the Lender, certifying that all
requirements for the application or a Defarral Period continue to apply and continue to be met.
During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the evants listed in Paragraph 10 (b) and (¢) oceur.

{e) Notice to Commissioner and Borrower, Lender shiall notily the Commissioner and Borrower
whenever the loan becomes due and payable under Faragraph 10 (b) and {¢). Lender shall not have
the right to commence forectosure until Borrower has had thirly (30) days after notice to either:

(1) Correct the matter which resulted in the Sccurity Instzurient coming due and payable; or
(i1) Pay the balance in full; or

(ii1) Sell the Property for the lesser of the balance or ningty-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balanc:; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notily the
Commissioner and any Eligible Non-Borrowing Spousc whengever any event listed in Paragraph 10
{b) and (c) occurs during a Deferral Period.

(#) Trusts, Convevance of a Borrower's Interest in the Property to a trust which meets the
requirements of the Commissioner, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered 4 conveyance for purposes of this Paragraph 10. A trust shall not
be considered an occupant or be considercd as having a Principal Residence [or purposes of this
Paragraph 10.

{h) Morigage Not Insured. Borrowcr agrees that should this Security [nstrument and the Note not
be ¢ligible for insurance under the National Housing Act within eight (8) months from the date

l*t
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hereof, if permitted bgplh!bi;auEde' .ll'na}Qllli{S {)p‘l!ﬁ, rcqq;e 1;1 mcc‘iFiztxyment-in—mﬂ

of all sums secured by this Security Instrument, A written statement of any authorized agent of the
Commissioner dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the

unavailability of insurance is solely due to Lender failure to remit a mortgage insurance premium
to the Commissianer.

11, No Deficiency Judgments. Borrower shall have no personal fability for payment ol the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted (o oblain a deficiency judgment against Borrower if the Sceurity
Instrument is foreclosed. If this Security Instrument is assigned 1o the Commissioner upon demand by
the Commissioner, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower
at the time of the assiznment.

12, Reinstatement . Bor ov er has a right to be reinstated if Lender has required immediate payment in
{ull. This right applics even'afer forcelosure proceedings are instituted. Within 30 business days of
learning of the oceurrence of anv.cvent listed in paragraph 10 of this Security Instrument, the Lender
shall notify the Borrower and thei authorized designee, in writing, of such occurrence, along with
information on the right to cure, if curabie. The Lender must then allow the Borrower 45 calendar days
to cure. Lender may only terminate this Loan if the Borrower fails to cure any termination event within
such 45-calendar day period. To reinstate this Sceurily Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full, The actual cost of arranging for the
sale or court-approved foreclosure of the real property securing the loan may be added to the Principal
Balance of the Loan. Such fee may include actual brover’s fees, advertising costs, moving and/or
storage costs and legal and other fees representing actual fees or costs charged to the Lender. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
elfect as if Lender had not required immediate payment in {ulld However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement aicrihe commencement of foreclosure
proceedings within two (2) years immediately preceding the commenzement of a current foreclosure
proceeding, (it) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect  the priority of the Security Instrument,

13. Deferral Period Reinstatement. If 2 Deterral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Puriod and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinsiated. In the event a Delerral Period ceases because an obligation of the Note, the ! oan
Agreement, or this Security Instrument has not been met or the Note has become eligible tohe callzd
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spoass may
have a Deferral Period and this Security Instrument reinstated provided that the condition which réealtzd
in the Deferral Period ceasing is comected within thirty (30} days,or such longer period that may be
permitted by applicable law. A Lender may require the Eligible Non-Borrowing Spouse to pay for
foreclosure costs and reasonable and customary atlorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance, Upon reinstatement
by the Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
had not required immediate paynient in full. However, except to the extent otherwise required by
applicable law, Lender is not required to permit reinstatement it (i)the Lender has accepted a
reinstatement of either the Defercal Period or this Security Instrument within the past two (2) years
immedialely preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage

i
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is due and payable; (i1) rcmuum 0; cither t!:[) elferTal !’u 105 Llht‘;c:ﬁun;y Instrument will

preclude foreclosure in the future, or (iii) reinstatement of either the Deferral Period or Security
Instrument will adversely affect the priority of this Security Instrument.

14, Lien Status.
(a) Modification,

Borrower and Mortgagor agree to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited 1o situations where the amount
secured oy the Security Instrument equals or exceeds the maximum pringipal amount stated
or the maxizgum period under which loan advances retain the same lien priority initially
granted to i0an advances has expired or the priority or applicability of the Security
Instrument in security or to secure fiture advances has been jeopardized or adversely
affected) and state Yaw’ permits the original lien status to be maintained for future loan
advances through the execntion and recordation of one or more documents, then Lender shall
obtain title evidence at Borrower's expense, If the title evidence indicates that the Property is
not encumbered by any liens (excent this Security Instrument, the Second Security
Instrument described in Paragrooh 15(a) and any subordinate liens that the Lender
determines will also be subordinat= 17, any future loan advances), Lender shall request the
Borrower and Mortgagor (o execute any documents necessary to protect the lien status of
tuture loan advances. Borrower and Mor{gagor agree to execute such documents. If state law
dacs not permit the original len status 1o be extended to future loan advances, Bomrower will
be deemed o have failed 1o have performed an 7ol gation under this Security [nstrument.

(b) Tax Deferral Programs,

Borrower shall not participate in a real cslate tax deferrai-program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Licns.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument
unless Borrower: (a) agrees in wriling to the payment of the obligation secured oy the Hen in
a mamer acceptable to Tender; (b) contests in geod faith the lien by, or defends sgiinet
enforcement of the lien in, legal proceedings which in the Lender's opinion operatesio
prevent the enlorcement of the lien or forfeiture of any part of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, either
with respect to amounts already sceurcd by this Security Instrument, were, il and when made,
to be secured by this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ong or more of the actions sct forth above within
teit (10) days of the giving of notice,

15. Relationship to Second Security Instrument,

Page 8 of 15 HECM First Mortgage-2017
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(a) Second QecurityLﬁJtruan;. ;11 order Lo su:urc pdymerll_ whm; thu,;;ommlsswnu may make

to or on behalf of Borrower pursuant to Section 255(1)(1) A} of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower to cxecute a Second Note and a
Seccond Security Instrument on the Property.

(b) Relationship of First and Second Security Instraments. Payments made hy the
Commissioner shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Commissioner; or

(ii) The Commissioner accepts reimbursement by the Lender for all payments made by the
Commissioner.

If the circumstances deseribed in (i) or (ii) occur, then all payments by the Commissioner,
inchuding interest on the payments, but excluding latc charges paid by the Commissioncr.
shall bedncluded in the debt under the Note.

(c) Effect on Borcovier. Where there is no assignment or reimbursement as described in (b)(i) or
(i1} and the Commissienermakes payments to Borrower, then Borrower shall not:

(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragrapl 27 o Lender or a receiver of the Property, until the Commissioner
has required payment-in-[ull of ~iboutstanding principal and accrued interest under the
Second Note; or

(i1) Be obligated 10 pay inicrest or shareu appreciation under the Note at any tume, whether
acerued before or after the payments by the Commissioner, and whether or not acerued
interest has been included in the principal ba ance under the Note.

(d} No Duty of the Commissioner. The Commissionet kas 1o duty to Lender to enforce
covenants of the Second Security Instrument or to take acticas ‘o preserve the value of the
Property, even though Lender may be unable to collect amounts ¢wed under the Note because of
restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver., Any [orbearance by Lender in exe’cicing any right or
remedy shall not be a waiver of or preclude the exereise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower mav not
assign any rights or obligations under this Security Instrument or under the Note, cxcept to a trus. 1t
meels the requirements of the Commissioner. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's suceessors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

18. Notices. Notice required or permitted by this Loan Agreement shall be provided as set forth in this
Paragraph 18 unless otherwise required by applicable law. Any notice lo Borrower or Morlgagor
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail. The notice shall be directed to the Property Address or any other address all Borrowers jointly
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designate. Notiees to Mortgch)l shall ; ¢ given al the a;mss plovllﬂ' by;or;ﬂcwm 1o Lender, Any

notice 1o Lender shall be given by first class mail to Lender’s address stated herein or any address
Lender designates by notice o Borrower. Except as otherwise required by applicable law any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Properly Address. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in
this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the gvent that any provision or clause of this
Securily Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given cffect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's and'mortgagor's Copy. Borrower shall be given one conformed copy of the Note and
this Security Instrument, and Mortgagor shall be given one conformed copy of this Security Instrument.

21. Third-Party Beneficiary. Yxcept as set forth in Paragraph 10(a)(i1) and only for an Eligible
Non-Borrowing Spouse, this Sezurity Instrument does not and is not intended to confer any rights or
remedies upon any person otherthian the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HU D and Lender.

22, Capitalized Terms. Capitalized terms .ot defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lender covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's ageris to collect the rents and
revenues and hereby directs cach tenant of the Property to pay the retts f-Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any/covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee
for the benefit of Lender and Borrower, This assignment of rents constitutes an‘abselute assignment and
not an assignment for additional sceurity only, as permitted by applicable law,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall boicld by
Borrower as trustee for benefil of Lender only, to be applied to the sums secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Praperty; and (2)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendar's
written demand to the tenant.

Barrower has not exccuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from excreising its rights under this Paragraph 23,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving
notice of breach to Borrower, However, Lender or a judicially appointed recetver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
sceured by this Sceunty Instrament is paid in full,
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24. Foreclosure Proccduru m Q&!u__lres im Q le payiicht mCulQieraph 14,

Lender may foreclose this Security Instrument by judicial procceding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence,

25. Lien Priority. The full amount secured by this Security Instrament shall have the same priority over
any other licns on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This fien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priorily shall not alfeet the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

20, Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 7.260% which accrues
on the unpaid prinzinal balance (“Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
halance. Each adjusiment to the interest rate will be based upon the weekly average yield on United
States Treasury Securities adjusted to a constant maturity of one vear ("Index") plus a margin. The Index
is published in the Federai Réserve Bullelin and made available by the United States Treasury
Department in Statistical Refease ™15 (519). If the Index is no fonger available, Lender will be required
fo use any index preseribed by ithe Commissioner. Lender will give Borrower notice of new index.

Lender will perform the calculations descriied helow to determine the new adjusted interest rate. The
interest rate may change on August 1, 2025ardon the first day of each succeeding month,
{("Change Date"). Change Date means each daic’en which the interest rate could change.

The value of the Tndex will be determined, using the mostrocent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Chanee Date, the new interest rate will be
calculated by adding a margin to the Current Index, then rounded to the nearest one-cighth of one
percentage point (0.125%). This rounded sum of the margin pluehe Current Index will be called the
"Calculated Interest Rate" for each Change Date. The Calculated [nterést Rate will be compared to the
nterest rate in effeet immediately prior w the current Change Date (the "Txisting Interest Rate").

The Caleulated Interest Rate will never inerease above 12.260%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate lirifation(s} described
above and will be in effect until the next Change Date. At any change date, if the Caiculaied Intercst
Rate equals the Existing Interest Rate, the interest rate will not change.

27, Release, Upon payment of all sums secured by this Sccurity Iustrument, Lender shall release this
Sccurity Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, but only i the fee 1s paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

28. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

29. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
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of the insurance coverage rclirgr!:\! ;;1T(EJEQII eeg,nll‘ 1t|‘ lTndeCLn;r ITE gX hase

insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
cvidence that Borrower has obtaincd insurance as required by Borrower's and Lender's agreement. I
Lender purchases insurance for the collateral, Borrower will be respousible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the eftective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding batance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its
own.

31. Riders to this Sceurity Instrument, If one or more riders are executed by Borrower and
Mortgagor, and recorded together with this Security Instrument, the covenants of each such rider shall
be incorporated i und shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Insirument, [Check applicable box(es).|

D Condominium Ridei D Planned Unit Development Rider

Other [Specify] pMulti-Family Rider

32. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title o the inlerests granted, assigned,
and transferred herein. All payments or deposits with respeet to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents ruil be made by Lender, and all consents,
approvals, or other determinations required or permitted 0l Mortgagee hercin shall be made by Lender.
MERS shall at all times comply with the instructions of Bendor and its successors and assigns. [F
necessary 1o comply with law or cusiom, MERS (for the betizist'of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of thase imierests, including without limitation,
the right to forcclose and sell the Property, and take any action required of Lender, including withowt
limitation, a release, discharge or reconveyance of this Security Instniuent.

BY SIGNING BELOW, Borrowcr aceepls and agrees to the terms and covenants contained in this
Security Instrument a d in any rider(s) executed by Borrower and recorded with it.

@ N/’/m In\/;/} 4 (SEAD é/ %?/ 2z

VVV 14

A]Ean Zisook (/ I te
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UNQERIGIAL.GQPY
STATE OF ILLINOIS

)
19 ' ) s8.
COUNTY OF (JOQ\C’ )
. l[\\ A ¢ {
! } t LR ﬁ QDD’?}\ ﬁo‘f\ (here give name of officer and his official title)

certify that P\\ \(‘N\ z 1 Seoi {name of grantor, and if acknowledged by the spouse, his or her
name, and add "his or her spouse™) personally known to me 10 be the same person whose name is {or
are) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the instrument as his (her or their) free and voluntary act, for
the uses and purposcs therein set (orth.

Date U / 3(:’ /ﬂz %
/ LA 7A§ | \? d/iQ_

{ (Sibnature of officer)

(Seal)

Il}
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Loan Originator Organizafion
Mortgage Loan Originator Organization: JMC Mortgage Corp

Nationwide Mortgage Licensing system and Registry Identification Number: 268285

Individual Loan Qrigingator

Mortgage I.oan Originator: Julia J Ainalakis
Nationwide Mortgage Licensing system and Registry Identification Number: 220173

Lender Organization

Lender: Universit;y Bank

Nationwide Mortgagc Licensing system and Registry Identification Number: 715685

A
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Exhibit A to the Security [nstrument made on June 36, 2023, by Allan Zisook ("Borrower") and
("Mortgagor") to Mortgage Electronic Registration Systems, Inc. (“MERS™) ("Mortgagee"). The
Properly is located in the county of COOK, state of [llinois, described as follows:

Description of Property

Legal description attached herelo as Exhibit "A" and by the relerence made part hereof
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Exhibit “A”
Legal Description

LOT 9 IN BLOCK 5 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

APN/PARCEL ID: 14-31-106-009-0000
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I-4 Family Rider

(Assignment of Rents)

THIS 1-4FAMILY RIDER is made on 06/30/2023 and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the
same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") o University
Bank ("Lender”) of the same date and covering the Properly described in the Sceurily Instrument and
located at:

2229 N OAKLEY AVENUE, CHICAGO, [llinois 60647

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADNTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to” ithe Property described in Seccurily Instrument, the [ollowing items now or hereafter
attached to the”Preperty to the extent they are fixtures are added to the Property description, and shall
also constitute the Property covered by the Security Instrument:  building materials, appliances and
goods of every naterecwhatsoever now or hereafler located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distribuling heating, cooling, clectricity, gas, water, air and light, fire prevention, and extinguishing
apparatus, secwity and accesscontrol apparatus, plumbing, bath tubs, waler heaters, waler closets,
sinks, ranges, sloves, refrigersiors, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds;, shades, curlains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings._all of which, including replacements and additions thereto,
shall be deemed to be and remain a parl of the Property covered by the Security Instrumeni, All of
the foregoing fogether with the Property ‘discribed in the Security Instrument (or the leaschold estate
if’ the Secwity Instrument is on a leasehold) ‘are_referred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WJTH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its ouing classification, unless Lender has agreed in
writing to the change. Borrower shall comply < with  all laws, ordinances, regulations and
requirements of any governmental body applicable to the Proper.y. '

C. SUBORDINATE LIENS. Except as permitted by federailaw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
WrTten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss in
addition to the other hazards for which insurance is required in the Security Instriment,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default! Brrower shall assign
to Lender all lcases of the Property and alf secwity deposits made in connection” with leases of the
Property.  Upon the assignmeni, Lender shall have the right to modify, extend or lerminate the
existing leases and to execute new leascs, in Lender’s sole discretion.  As used o thieoparagraph F,
the word “leasc” shall mean “sublease” if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionatly assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Bomrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents.  Howcver, Borrower shall
receive the Rents until (1) Lender has given Borrower notice of default pursuant to the Security
Instrument and (ii) Lender has given notice to the temant(s) that the Rents are to be paid to Lender or
Lender’s agent.  This assignment of Rents constitules an absolute assignment and not an assignment
for additional security only.

If Lender eives notice of default to Borrower: (i} all Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER - Funnic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/H
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Borrower as trustee for the bencfit of Lender only, o be applied to the sums sceurcd by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that cach tenant of the Property shall pay all Remts due and unpaid to Lender or
Lender’s agents upon Lender’s wrilten demand to the tenani; (iv) unless applicable law provides
otherwise, all Rents collected by lLender or Lender’s agents shall be applied first to the cosls of
laking confrol of and managing the Property and collecting the Rents, including, but not limited 1o,
attorney’s  fees, receiver’s fecs, premiums on receiver’s  bonds, repair and  mainlenance  costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Sccurity Insfrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Properly and colleet the Rents and
profits derivéd ) from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents(oi the Property are not sufficient to cover the costs of taking control of and managing
the Property and -of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness ‘0l Borrawer to Lender secured by the Security Instrument pursuant to Section
9.

Borrower represents ani warrants that Borrower has not executed any prior assignmenl of the
Rents and has not performed, ‘and will not perform, any act that would prevent Lender from
exercising its rights under this paragiaph.

Lender, or Lender’s agents or ¢ jucicially appointed receiver, shall not be required to cater upon,
tuke control of or maintain the Propeity hefore or after giving nolice of default to Borrower,
However, Lender, or Lender’s agents or 4 itudicially appointed receiver, may do so at any time when
a default ocours.  Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment 1 Fents of the Property shall tcrminale when all the
sums secured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION.  Bowower's default or breach under any note or
agreement in which lLender has an inferest shall b 4 breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Securivirstrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and . provisions contained in this 1-4

Family Rider.
2 / Ve / Y,

Allan Zisook Tate
/
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