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When recorded, return to;
Luminate Home Loans, Inc

ATTN: Final Document Department
2523 §, Wayzata Blivd

Ste 200

Minneapolis, MN 55405

This instrument was prepared by:
Rhikiyah Byrd

Luminate Home Loans, Inc

2523 S. Wayzata Blvd

Ste 200 .

Minneapolis, MM 55405
214-609-428F

Title Order No.: 23GNW5686110WC
Escrow No.; 23GNW566110WC '
LOAN #: 23210724,

{Space Above Thi' Line For Recording Data]

MORTCGAGE

[MIN 1008671-0000195084-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

+

Words used In muitiple sections of this document are defined below and otber words are defined under the caption
TRANSFER OF RIGHTS IN THE PRCPERTY and In Sections 3, 4, 10, 11, 12, 18,18, 24, and 25. Certaln rules ragard-
ing the usage of words used i this document are also providad in Section 17.

Parties

{A) “Borrower”is EMILY SMIAROWSKI AND JANUSZ SMIAROWSK], JOINT TENANTS

)

currently residing at 8509 Loveland Lane, Palos Hills, IL 60465,

Borrower Is the mortgagor under this Security Instrument.
(B) “Lender"is Luminate Home Loans, Inc.
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LOAN #: 23210724
Lendar is a Corporation, crganized.and existing
under the laws of Minnesota.  Lender's address is 2523 §.Wayzata Blvd , Ste 200,
Minneapolis, MN 55405,
The term “Lender’ includes any successors and assigns of Lender,
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lendar and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Elint, Mi 48501-2026, tet, (888) 679-MERS.

Documents

(D) “Note” mexns the promissory note dated JJuly 3, 2023, and signed by each Borrower who is legally
obfigated for ine uebt under that promissory note, that is in elther (i} paper form, using Borrower's writteri pen and ink
signature, or (ji) eiestronic form, using Borrower's adopted Electronic Signature in accordanca with the UETA o E-SIGN,
ag applicable, The Neiw-evidences the legal obligation of each Berrowar wha signed the Note te pay Lender

TWO HUNDRED N[?‘\:-.r'( FIVETHOUSANDAND NOI10°# O R R T E R AR AN R 'EEEEERAR A EREEERE RS BB &
T N i L T e N R AR R R DO“E!’S(U.S. $295,000.00 )
plus interest, Each Borrowe! wha signed the Nole has promised 1o pay this debt in regular monthly payments and to pay
the debt In full not fater than  Avavst 1, 2053, ,

(E) “Riders"” means all Riders 1o thie Security Instrument that are signed by Borrower. All such Riders are Incorporated
into and deemed 1o be & part of thiz Sararity Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider Concominium Rider [} Second Home Rider
(] 1-4 Family Rider T Piansied Unit Davelopment Rider [ V.A. Rider

Othaet(s) [specify]
Fixed Interest Rate Rider

{F) "Security Instrument” means this document, whictiis dated July 3, 2023, together with ail Riders to this
document: !

Additiona! Definitions

(G} “Applicable Law" means ait controlling applicable federal, statc, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all apolicatle final, non-appealable judicial opinicns.
(H) “Community Association Dues, Fees, and Assessments” means all 0u2s, ees, assessments, and cthet charges that
are imposed on Barrower or the Property by a condominiurn association, homegwn2rs association, or simliar erganization,
(I “Default” means: (i} the failure to pay any Perlodic Fayment ar any other amour: sexzured by this Security [nstrument on
the dats it is due; {il) a breach of any representation, warranty, covenant, obligation, oragrecment in this Security [nstrument;
(iil) any materially false, mislaading, or inaccurate information or statement to Lender prov.asd by Borrowet-or any persons
or entities acting at Borrower's diraction or with Borrower's knowledge or consent, or failuie to nravide Lender wilh material
information in connection with the Loan, as described In Section 8; o (iv} any-action or proceeditg diseribed In Section 12{e).
(J) “Electronic Fund Transfer” means any transfar of funds, other than a fransaction originawa by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telsphonic instrument; cmmouter, or magnetic
tape s0 as to order, instruet, or authorize a financial institution to debit or credit an aceount, Suchtenn includes, but is
not limited lo, paint-of-sale transfers, automated teiler machine transactions, ransfers initiated by t2iauhoneg or other
electronic device capable of communicating with such financial institution, wire transters, and automated clearinghouse
transfers.

(K) “Electronic Signature”™ means an “Elactronic Signature” as defined In the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Nationa) Commercs Act (15 U.8.C. § 7001 ef seq.), as R
may be amended from time to time, or any applicable additional or successor lagislation that governs tha same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument ag 4 lien or encumbrance on the Property; (ii) leasehald payments or ground rents on the Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage insurance premiums, if any,
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LOAN #: 23210724
or any sums payable by Borrower to Lender in lleu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and-Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any fime during the Loan term, -

(N) "Loan” means the debt obligation evidenced by the Note, plus |nterest, any prepayment charges, cosis, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Paymants and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on'behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds pald by any third
party {other than insurance proceads paid under the coverages described in Section 5) far: (i) damage to, or destruction of,
the Property; (il condemnation or othar taking of ali or any part of the Property; (iif) conveyance in lieu of condemnation; or
{iv). misrepreseriations of, or omissions as to, the value andforcondition of the Property.

(Q) “Mortgaye insurance” means insurance protecting Lender against the. noppayment of, of Default on, the Loan.
(R} “Partial Pay:nent” means any payment by Borrower, other than a voluntary prepayment permitted under the Nole,
which is less than v ful.outstanding Periodic Payment,

(S) “Perlodic Paymzat”? means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Szcton 3.

(T} “Property” means the wrorarty described below undertha heading "TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amouats received by of due Botrower in connection with the lease, use, and/or occupancy of the
Praperty by a party other thar torrower,

(V) "RESPA" means {he Real Estete Satlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.ER, Part 15.24), as they may be-amended from tims o tlme, or any additional or successor
federal legislation or regulation that gove ns te same subject matter. When used in this Security Instrument, “RESPA’
refers to all réquirements and restriclions tat would apply to a “ederally relatetl mortgage foan” even it the Loan does
not qualify as a "federally related mortgage loai ' under RESPA.

(W) “Suceessor in Interest of Borrower” meansary party that has taken tltle to the Property, whether or not that party
has assumed Borower's obligations under the Nole ind/or this Security natrument,

(X} “UETA" means the Uniform Electronic Transactions ASt, or a similar act recognizing the valdity of electronic information,
racords, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time 1o
time, or any applicable addilional or successor lagistation that governs the same subjsect rmatter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lo, and allrenewals, extensions, and moditications
of the Note, and (i} the perfermance of Borrower's covanants and agreerienis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERE (spiely as nominee for Lender and Lender’s
successcrs and assigns) and to the successors and assigns of MERS, the io'iawing deseribed property located in the
County of Cock;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A",
APN #: 17-07-435-034-1002
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. ‘ LOAN #: 23210724
which currently has the address of 1629 W Warren Blvd Apartment 2, Chicago (Siresi] [City]

linols 60612-2632 ("Property Address"), and Borrower releases and walves all rights under and by virtue of the homestead
1Zip Coda)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements an such praperty, all property rights, including, without limitation, ail easemants, appur-
tenances, royaities, mineral rights, oif or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referrad to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds only lagal title to the Interests granted by Borrower in this Security Instrument, but, If necessary
to comply with Jaw: or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the-right: to
exercise any Or an of those interests, Including, but not limited to, the right-to foreclose and sell the Property; and 1o take
any action requirsd 2f Lender including, but ot limited 1o, releasing and canceling this Security Instrument.

BORROWER REFRLSENTS, WARRANTS, COVENANTS, AND AGREES that: (i Borrower lawfully owns and pos-
sesses the Property conveyad in this Security Instrument in fee simple or fawfully has the right to use and occupy the
Property under & lgasehold cshie; {ii) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest In the Property and (iif) the Froperty is unencumbered, and not subject to any othar cwnership intsrest
in the Property, except for encumbrances and ownership interests of recard, Borrower warrants generally the title to the
Property and covenants and agrees 1 efend the fille to the Property against all claims and demands, subject to any
encumbrances and ownership interes’s of raord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants that reflect speciflc Iiinols state requireriants to constitute a untiorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prenayment Charge$, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrowsr will also pay aiw nrspayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Payrients due under the Note and this Security instrument
must be mads in U.g, currency. If any check or other instrument fecsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may req:ire that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender: (a) cash;
{b) money order; (¢} certifled check, bank check, treasurer’s check, or cashier’ chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Iietru \entality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the focation desigrated in the Note or at such other
locatlon as may be designated by Lender in accordance with the notice provisionsr Saction 16. Lender may accept or
return any Partial Payments [n its sole discration pursuant to Section 2,

Any offset or claim that Borrower may have now o in the future against Lender wiiy not retieve Borrowar from mak-
ing the full amount of all payments due under the Note and this Security Instrument or purfot: aing the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or nold in suspense
Partlal Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acespt any Partial
Payments or to apply any Partial Payments al the time such payments are accepted, and also Is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Lean.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them o Borrower, If not applied earlier, Partlal Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procead-
ing, payoff request, loan madification, or reinstaterment, Lender may accept any payment insufficlent to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in {he future.
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(b) Order of Application of Partial Payments and Pericdic Payments. Excapt as otherwise described in this
Saction 2, if Lender applles a payment, such paymant wilt be applied to each Periodic Payment in the ordar in which it
pecame due, beginning with the oldest cutstanding Periodic Payment, as follows; first to interest and then to prinalpal
due underthe Note, and finally to Escrow ltems. If all outstanding Pericdic Paymenis then due are paid In full, any pay-
ment amouns remaining may be applied to late charges and to any amounis then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment or o reduce the principal balance of the Nats,

If Lendat receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
lale charge due for a delinquent Periodic Payment, the payment may be applied to the delfinguent payment and the late
charge.

When applying payments, Lender wilf apply such payments In accordance with Applicable Law.

(¢) Volunizry Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Chais to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa: ¢z under the Note will not extend or postpane the due date, or change the amount, of the Periodic
Payments.

3, Funds for Esarnw tems.

(a) Escrow Requiremeant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lendar on
the day Periodic Payments are ue under the Mote, until the Note is paid In full, 2 sum of money 1o provide for payment
ot amounts due for all Escrow itFms (the "Funds"), The amount of the Funds required to be paid each month may change
during the term of the Loan, Borrower must promptly furnish to Lender all netices or involces of- amounts to be paid under
this Section 8.

(b} Payment of Funds; Waiver. Sorrowear must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may waive th's olbligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where paynuis, the amounts due for any Escrow ltems subject to the waiver, f Lender
has waived the requirement to pay Lender the Forics forany or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within suals time period as Lender may require. Borrower's obligation to make
such timely paymenis and to provide proot of paymant is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower s obligated 0 pay Zsciow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount.due for an Escrew ltem, Lendar a2y sxercise its rights under Section 9 1o pay such amount and
Rorrowar will be obligated to repay to Lender any sugh amaurid in accordance with Seclion 9.

Except as provided by Applicabie Law, Lender may withdiaw ihe walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal Borrower must pay 1o Lender all Funds for such
Escrow {tems, and In such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Except as providsd vy Anplicable Law, Lender may, at any-time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximura arnount a lender can. require under RESPA,
Lender will sstimate the amourt of Funds due in accordance with Applicas!s Law.
 The Funds will be held In an institution whose deposits are Insured by a U.§. federal agency, instrumentality, or entity
(iricluding Lender, if Lender is an institution whose deposits are so insured) or in znv.“ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified undor F.ESPA. Lender may not charge
Borrawer for: (i} holding and applying the Funds; {ii} annually analyzing the escrow acnount; or (iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits-cendar o make such a charge.
Unless Lender and Borrawer agrae in writing or Applicable Law requires interest fo be paid or the Funds, Lender will
hot be required to pay Borrower.any interest or garnings on the Funds. Lender will give to Buirewer, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, i there is a sarpius of Funds held
in escrow, Lender will acoount to Borrower for such stitplus. If Borrower's Periodic Payment is delingrent by more than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow ltems. If there [s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shartage of deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, oran earlier time if required by Applicable Law,
Lender will promptly refund to Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessmenis, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehcld payments. or ground
rents on the Property, If any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these ftems
are Escrow Items, Borrower will pay them in the manner provided in Section 3,
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Borrowar must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so long as Bortower is performing under such agreement; {bb) contests the lien In gaod faith by, or defends against
enforcemant of the llien in, legal proceedings which Lender determines, in its sole discretion, operate io prevent the enforce-
ment of the lien while those praceedings are pending, but only until such procsedings are concluded:; or (¢c) secures from
the holder of the fien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the *Required Actions”). if Lender determines that any part of the Property Is subject to a lien that.has priarity or may atiain
priority over this Sectirity Instrument and Borrowar has ot taken any of the Required Actions in regard o such fien, Lendér
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice is given, Botrowsr must
satisfy the lien or take one or more of the Required Actlons.

5. Property Insurance.

{a) nsurarc® Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Fraperty insured against loss By fire, hazards included within the term “extended coverage,’ and any other
hazards including, brtnot limlted to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of psurance Lender requires in the-amounis (inclucing deductible levels) and for the periods that
Lender requires, Whe' Le!der requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuia coverage required by Applicable Law. Borrowsr may choose the insurance carrier providing
the insurance, subject to Lende's right to disapprove Borrower’s cholce, which right will not be-exercised unreasanably.

{b) Failure to Maintain lasurance, If Lender has a reasonaple basis to believe that Borrower has falled to maintain
any of the requirad insurance voverages described above, Lender may obtain insurance coverage, at Lender’s oplion and
at Borrower's expense. Unless requirer, by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior [zpsed covelage obtained by Borrower, Lenderis under no obligation to purchase any particutar
type or amount of coverage and may selet this provider of such insurance In its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requiresito do 0 under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity ir, #ha Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser covarage than was previously in effect, but not exceeding the coverage
required under Section 5(a), Borrower acknowledgss ihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have gotained, Any amounts disbursed by Lender for costs gssociated
with reinstating Borrowar's insurance poficy or with placing new insurance under this Section 5 will hecome additional
debt of Borrower secured by ihis Security Instrument, Thesa 2.pounts wil bear interest at the Note rate from the date of
disbursement and will be payabla, with such interest, upon not'ce irom Lendar to Borrower requesting payment.

(c) Insurance Policies. Allinsurance policias required by Leqdsr and renewals of such policies; (i) will be subject to
Lender’s right to disapprove such policies; (Il) must Inelude & standsd morigage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the.ri3iit to hold the policies and renewal certificates. If
Lender requiras, Borrower will promptly glve to Lender proof of paid premums and renewal notices. If Barrower ohtains
any form of Insurance coverage, not otharwise requirad by Lender, for damags 1o, oF destruction of, the Property, such
policy must include a standard mertgage clause and must name Lender as mortgatee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower inusi give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowa - Any insurance proceeds, whather
or not the underiying insurance was required by Lender, will be applied to restoration ortepalr of the Proparty, if Lender
deerns tha restoration of repair to be economically feasible and datermines that Lender s seaurity will not be lessened
by such restoration o repalt.

If the Praperty is to be repalred or restored, Lender will disburse from the insurance precesds.any initial amounts
that ara necessary 10 begin the repair or restoration, subject to any restrictions applicable to Lender, During the subse-
quent répair and restoration pariod, Lender will have the right to hold such insurance proceeds unt' Lender has had an
opportunity to inspect such Property 10 ensure the work has been compiated to Lender's satisfaction {winizh may include
satisfying Lender's minimum eligibility requirements for parsons repairing the Property, including, but not limited to,
licensing, bond, and insurance raquirements) provided that such inspection must be undertaken promptiy. Lender may
dishurse proceeds for the repairs and restoration in-a single payment ot in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on the. Loan. Lender may make such disbursements directly to Borrower, fo the person repaiting or restor-
ing the Property, or payable jointly to hoth. Lender will not be required to pay Borrower any interast o parnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Faes for public
adjusters, or other third parties, retained by Borrower will not be paid ouf of the insurance procesds and will be the sofe
obligation of Borrower,
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If Lender desms the rastoration or repalr not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procesds will be applied to the sums secured by this Seourlty Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Secifon 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avaftable insurance claim and ralated matters, If Borrower does not respond within 30 days
fo a nolice from- Lender that the insurance carrier has offered to sefife a claim, then Lender may negotlate and setile
the claim. The 40-day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender () Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borower's
rights {ather than the right to any refund o unearned premiums paid by Bofrower)'under alt insurance policies covering the
Property, fo the ¢xtent that such righis are applicable-to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borrower-anrees that any insurance preceeds may be made payable diractly to Lender without the nead to include
Rorrower as-an additonal loss payse. Lender may use the insurance pregeeds either to repalr or restare the Property (as
provided in Sectioti B4 or fo pay amounts unpaid under the Nete or this Security instrument, whether or not then due,

6. Occupancy B3o:mwer must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security (nstrument and must continue to occupy the Property as Borrower's principal
residance for at least one year ~iter the date of occupancy, unless Lendar otherwise agrees in wiiting, which consent wil
not be unreasonably withheld, o vnless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainteriance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Properiyfe deleriorate, or commit waste-on the Pyoperty. Whether or not Borrower is resid-
ing in the Property, Borrower must maiiain the Property in order to prevent the Praperty from deteriorating or decreasing
in velue due Io its condition. Unless Lender daiarmines pursuant to Section 5 that repair or restoration is not econcmically
feasible, Borrawar will promptly repair the Frapeity if damaged 1o avoid further deterioration or damage,

Ifinsurance or condemnation proceeds are-paid 1o Lender In connection with damage to, or the taking of, the Froperty,
Borrowar will be responsible for repairing or restoring “ha Property only if Lendey has released proceeds for such purposes.
Lender-may disburse proceeds for the repairs and (€ staration i & single payment ot in a series of progress payments as
the work is completed, depsnding on the size of the repuir of restoration, the terms of the repait agreement, and whether
Borrower is.in Default on the Loan; Lender may make such dizhursernents directly to Borrower, to the person-repairing or
restoring the Property, or payable jointly to both. It the Insuranze of condemnation proceeds are not sufficient to repair or
restore the Praperty, Borrower remains obligated to complete g/ick rapair or restoration,

Lender may make reasonable entries upon and inspections of the Property, if Lender has reasonable cause, Lender
may inspect the interior of the improvermnents on the Property. Lender il give Borrower notice at the time of orprior to such
an intetlor inspection specifying such reasonable calse.

8. Borrower's Loan Application. Borrower will be in Defauit if, dur'ag 1he Loan application process, Borrower or
any personé or entitles acting at Borrower's direction or with Borrower's lnovvedge or consent gave materially false,
misleading, or inaccurate information or statements o Lender {or falled to previde Lender with materlal Information) in
connection with the Loan, including, but nat imited to, overstating Borrower's incors of assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and mistep esonting Borrower's oscupancy or
intended gccupancy of the Property as Barrower's principal residence,

9. Protestion of Lender’'s Interest In the Property and Rights Under this Secuiity Incfrument,

(a) Protection of Lender’s Interest. If: (iy Borrower fails to perform the covenants and agre(:mar 1scontainedin this Secu-
rity Instrument; (ify there Is a legal proceeding or government order that might significantly affact Leruer sinterestinthe Property
and/or rights under this Securlty Instrument (such-as a proceeding In bankrupicy, probate, for condeimriation or forfeiture, for
enforcement of a lien that has pricrity or may aliain priority over Inis Security Instrument, or to enforce laws or ragitlations); or
(ili} Lender reasonably bellaves that Borrower has abandonad the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's Interest inthe Property and/or rights under this Security instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (/) appearing in coutt; and (1) paylng: (A} reasonable atfforneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees Incurrad for the purpose of protecting Lender’s Interest in trie Froperty
and/or rights under {hls Securlly Instrument, including its secured position In a bankruptcy proceeding. Securing the
Property includes, but is not Fimited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doots and windows, draining water from pipes, eliminating building
or othar code violations ot dangerous conditions, and having dtilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be
iable for not taking ary or alf actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is In Default, Lender may work with Borrower t avoid fore-
elosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reascnable actions to evaluate Borrower for available afternatives to toreclosure, including, but not limited 1o, obtaining
credt reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions, Any costs associated with such foss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender undet this Section 9 will become additional
debt of Borrower sacured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Leder to Borrower requesting payment,

(d) Leasebild Terms. ff this Security instrument isona leasehald, Borrower will comply with all the provisions of the
lease. Borrower il not sutrender the leasehold estate and interests conveyed or terminate of cancel the ground lease,
Borrower will not, wifnout the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fgg title to the Proparty, the leasshold and the fee title will not merge unless Lender agrees o the mergar In writing.

10. Assignment of Hents.

m)%Qmmmﬂﬁmm&mmemwﬁWWMMWAmmwmmMmmewwnmmwmwBMmmwmwd
by, or ogeupled by a third partv(“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rénts are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Botrower will recelve the Rents unti! (i) Lender has given Borrower notice
mDawuwmwmmS%Mn%imﬂwwmmm%mwnMMemmymmmmm&wHmmwﬂoMpWHNAMm
This Seclion 10 constitutes an absoluts asslgnment and not an assignment for additional securily only.

(b) Notice of Default. To the extent fermtted by Applicable Law, if Lender gives notice of Default to Borrower: (iyall
Rents received by Barrower must be held by Potrower as trustee for the beneflt of Lender only, to be applied o the sums
secured by the Securlty Instrument; (if} Lender wiit e entitled 16 collect and receive all of the Rents; (iil) Borrower agraes to
instruct each Tenant that Tenant is to pay afl Ren.s #uz and unpeid to Lender upon Lender's written demand 1o the Tenant;
(Iv) Borrower wili ensure that each Tenant pays aii dents due 10 Lendet and will take whataver action is necessary to
collect such Rents if not paid to Lendar; {v) unless Applisabiz Law provides otherwise, all Rents collecled by Lender will
be applied first to the costs of taking. control of and managina the Properly and collecting the Rents, including, but not
limited to, reasonable atorneys fees and costs, receiver's \eey, premiums cn receiver’s bonds, repalr ang maintenance
costs, Insurance premmiums, laxes, assessments, and olher chiross on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoimed recalver, will be liable to account for only those Renis
wwwwmmwmmdMM@MHWN%&M@dmmWammMmwmmmdmmMp%w%mmﬁmdmmweme
HmmwaMwaHMmeampdemwdmmﬁmPmmmmeMawsMMmaMomﬂmmWwwoﬁm
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the.nosis of taking contro! of and managing the
Praperty and-of collecting the Rents, any funds paid by Lender for such purpogss vili become indebledness of Borrower
to Lender securad by this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the'Reiyis more than one month in advance
of the {ime when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and aoroes that Borrower has not
signed any prior assignment of the Rents, will not make any further agsignment of the Rents, and has not performed,
and will not parform, any act that-could prevent Lender from exercising Its rights under this. Secuiity Instrument,

{fi Control and Maintenance of the Property. Unless required by Applicable-Law, Lender, ot receiver-appointed
under Applicable Law, is not obligated to enter upon, take conitrol of, or maintain the Properly before/or after giving notice
of Default to Borrower. Howsver, Lender, or a raceiver appointed under Applicale Law, may do so @i uny time when
Borrowet is in Dafault, subject to Applicable Law.

{a) Additional Provisions. Any application of the Rents will not cura or waive any Defauft or invalidate: any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Saction 10 will terminate when all the sums secured by this Securlty instrument are paid in fuli.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premitms required to maintain the Mort-
gage Insurance In effect, If Borower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage tequired by Lender ceases for any reason to be available
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fram the mortgage insurer that previously provided such insurance, or (il} Lender determines-in its sole diseretion that
such mortgage insurer is no Jonger eligibie 1o provide the Mortgage Insurance coyerage required by Lender; Borrower will
nay the prémiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effecl, at
a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender. ‘

Iif substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that ware due when the Insurance coverage ceased {o be In effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu ¢f Morigage Insurance, Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrower any
interest or earnings on such 108s reserve.

Lender wil no longer require loss reserve payments if Morigage Insurance coverage {In the amount and for the
period that Len-errequires) provided by an insurer selected by Lender again becomes available, Is obtained, and Lender
tequiras separateiv.designated paymenis toward the premiums for Mortgage insurance.

If Lander requlrad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designaled payinants toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insursezain effect, orto provide a non-refundable loss reserve, until Lender's requirement for Morigage
InsUrance ends in accortance with any written agreement batween Borrower and Lender providing for such termination
or until termination is requirad by Applicable Law, Nothing in this Section 11 affacts Borrower's obligation to pay interest
at the Note rate.

{h) Morigage nsurance Agreements. Mortgage Insutance relmburses Lender for certain josses Londer may incur
if Borrower does not repay the Loan £ agreed, Borrower is not a party to-the Mortgage Instirance policy or coverage.

Mortgage Insurers evaluate their tutal fiek on all such insurarice in force from time to time, and may enterinto agree-
ments with other parties that share or medify “helr Hsk, or reduce losses, These agreemants may require the morigage
insurer to make payments using any source oi-tnds that the mortgage insurer may have available {which may include
funds obtainad from Marigage Insurance preiiis).

As a result of these agreements, Lender, anaiber insurer, any reinsurer, any other entity, or any afflliale of any of
the foregoing, may recelve (directly or Indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurande, in exchange for sharing or modifying the mortgage Insurer's risk,
or reducing losses. Any such agreements will not: (1) affert-the amounts that Borrower has agreed to pay for Mort-
gage [nsurance, or any other terms of the Loan; (li) Increasz the amount Borrower will owe for Mortgage Insurance;
(ill) entitie Borrower to any rafund; or (iv) aifect the rights Borcavier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49C1 e s2q.), &6 it may be amended frot time to time, or
any additionai or successor jederal legislation or regulation that geverns the same subject matter (*HPA). These rights
under the HPA may Include the right o receive certain disclosures, t5 request and obtaln cancellation of the Mortgage
Insurance, to have ihe Mortgage Insurance terminated automatically, anc/of o receive a refund of any Morlgage Insti-
ance premiums that were unearned at the time-of such cancellation or tetminadon.

12. Assignment and Application ot Miscellaneous Proceeds; Forfelti 1,

{a) Assignment of Misceilaneous Proceeds. Borrower is unconditianally assigning the right to raceive all Miscel
lanaous Proceeds to Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upen Damage to Property. If the Ploperty Is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair-of the Property, if Lender deeivs the-restoration or repair ta be
sconomically feasible and Lender's security will not be lessened by such restoratlort or repair, During such repair and
restaration period, Lender will have the right to hold such Miscellaneous Proceeds untll Lender.az pad an opportunity
to inspect the Property to ensure the work has been completed 1o Lender's satisfaction fwhich/tray Include satistying
Lender's minimum eligibility requirements for persons repaiting the Propetty, Including, but not limite d to, licensing, bond,
and insurance requirements) provided that stich inspection must be undertaken promptly. Lender may pay for ihe rapairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the Yepair or resiaration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan.
| ender may make stch dishursements direcily to Borrower, to the person repairing or restoring the Property, of payable
joinily to both, Unless Lender and Borrower agres in writing or Applicable Law requires interest o be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or garnings on such Miscellaneous Proceeds.
If Lander deems the restoration of repalr not to be economically feasible or Lender’s securily would be lessened by such
restoration or repalr, the Miscslianeous Proceads will be applied to the sums sscured by this Security Instrument, whether
or not then due, with the excass, if any, paid to Bortower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(h),
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will bs applied
to the sums secured by this Secutlty Instrumant, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property {each, a "Partial Davaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaludtion, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Procaeds that will be so applied Is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking () the totai amount of the sums secured immediately
hefore the Partial Devaluation, and dividing it by (il) the fair market value of the Properly Immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event o a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thatvine amaount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apriiad o the sums secured by this Securtty Instrument, whether or not the sums are then due, unless
Borrower and Lenaarutarwise agree in writing.

(d) Settlement ~: Claims, Lender is. authorized to callect and apply the Miscellaneous Proceeds either to ihe sums
secured by this Securily Insti.ment, whether or not then due, or fa restoration or repair of the Praperty, if Borrower (i abandons
the Property, or (i) fails to responto Lender within 30 days atfter the date Lender notifies Borrower thatthe Cpposing Party (as
defined In the next sentence) oife's to settle a claim for damages. “Opposing Parly’ means the third party that owaes Borrower
{he Miscellaneous Proceads or tie party against whom Borrowerhas a right of action in regard to the Miscellaneous Froceeds.

{e) Proceeding Affecting Lerde.’s interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in.Lender's judgment, coutd rasult in forfeiture of the Propetty-or other material
impairment of Lender's interest in the Proy erty of rights under this Security Instrument, Borrower can cute such a Default
and, it acceleration has occurred, reinstate &5 rravided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender’s judgmant, prechutiss forfeiture of the Property or other material impaliment of Lendet's
interest in the Property or rights under this Seaiiity instrument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar2 attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, Al Miscellanecds ryoceeds that are not applied to restoration or repair of the
Praperty will be applied In the order that Partial Paymerte ara applled in Section 2(b).

13. Borrower Not Released; Forbearance by Lends: Nt a Waiver, Barrower or ahy Successor in Interest of Bar-
rowarwill not be released from liability under this Security Insturiert if Lender éxtends the time for payment or modifies
the amortization of the sums secured by this Security instrument. Lf arler will not be required to commence praceedings.
against any Successor in Interest of Borrower, of to refuse to extenr! tirne for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriand made by the originat Borrower or any Suc-
eessors in Intarest of Bortower, Any forbearance by Lender in exercising ary rioht or remeady inciuding, without limitation,
Lender's acceptance of payments from third persons, entities, or Successars iy Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exsrcise o1, QW right or remedy by Lender.

i4. Joint and Several Liability; Signatories; Successors and Assigns Bovid Borrower's obligationa and liability
under this Security Instrument will be joint and several, Howevar, any Borrower who gigiis this Security Instrument but dees
not sign the Note: (a) signs this-Security Instrument to mortgage, grant, convey,-and watratisuch Borrower's interest inthe
Praperty under the terms of this Securlty Instrument; (b} signs this Secutlty instrument to waie any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Jecu ity Instrument to assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; (d) is.novpersonally obligated to pay
the sums due under the-Note or this Security instrument; and (e) agrees that Lender and any olxer Borrower can agres
to extend, madlfy, forbear, or make any accommodations with regard to the terms of the Note or thig Securlty Instrument
without such Borrowsr's consent and without affecting such Borrower's obligations under this Security rstrument.

Subject to the provistons of Section 18, any Suceessor in Interest of Borrower who assumes Borrowaer's obligations
under this Security Instrument in writing, and is approved by Lender, wili obtain all of Borrower's rights, obligalions, and
banefits under this Security instrument. Borrower will not be released fram Borrower's obligations and liabllity under this
Security Instrument unfess Lender agrees to stich release in writing.

15, Loan Charges.

{a) Tax and Fiood Determination Fees. Lender may raquire Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i) either (A) a ohe-time charge
for flood zone determination, certification, and tracking services, or (B} & ona-time charge for fleod zone detarmination
and certification services and subsequent charges aach time remappings or similar changes oceur that reasonably might

L]
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afiect such determination or certificatlon, Botrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any Successor agency, at any time.during the Loan term, In connection with
any flood zore determinations.

(b} Detault Charges, It permitted under Applicable Law, Lender may charge Borrower fees for services performed In
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrumant,
including: (1) reasonable atiorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other faes, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should-not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. '

{d) Savings Clause. If Applicable Law sots maximum loan charges, and that law is finally interpreted so that the
interast-or otherisan charges collected ot to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan=harge will be reduced by the amolnt necessary to reducs the charge to the penmitted limlt, and (i) any
sums already collsctad from Borrower which exceeded permiited limits will ba refundad to Borrower. Lander may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment o Bomrower. If & refund
reduces principal, the(ed iction wili be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is pravidad for under the Note}, To the extent permitted by Applicable Law, Borrower's acceptanca of
any such refund made by dhect payment to Borrowsr will constitute a walver of any right of action Borrower might have
arising out of such overchargc.

16. Notices; Borrower's Prysical Address, All nofices given by Borrower or Lender in connection with this Security
Instrument must b in writing.

(&) Notices to Borrower. Unless Applicable Law requires a different method, any written notica fo. Borrower in con-
nection with this Security Instrument wilt he deemed to have been given to Borrower when (i) meiled by first class mail,
ar (i) actually delivered to Borrower's Notice-Acress (s defined in Sectlon 16(c) below} if sent by means othet than first
class mail or Electronic Communication (as dafirad In Section 16(b) below}, Notice to any one Borrower will constitute
notlee 1o all Borrowers unless Applicable Law expiessly requires otherwise. It any notice o Borrower required by this
Security instrument is also required under Applicalie Law, the Applicable Law requirement will satisfy the corresponding
requitement under this Security Instrument,

() Electronic Notice to Borrower. Unless anothar dalivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other-electronic communicetion “Elgetronic Communication”) if: (i) agread to by Lender
and Borrower in writing: (i) Borrower has provided Lender with Brirower's e-mail or cther electronic address ("Electronic
Address”); (Ill) Lender provides Borrower with the apticn to raceive rotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication: and {iv) Lunser otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection wiai this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suzn niotice is not delivered, If Lender becomes
aware that any nolice sent by Electronic Cormnmunileation is not delivered, Lerder will resend such communication to
Borrower by first.olass mail or by other non-Electronle Communication. Bomower may withdraw the agreement to receive
Elecironic Communications from Lender at any time by providing written notice 1o 1andef of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address 1o which Lendar will send Borrower iictice (‘Notice Address”) will be
the Property Address unless Borrower has designated a different addrass by wriften noiie tot.ender. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Berrower (nay designate an Electronic
Address as Notice Address, Borrower will promptly notlfy Lender of Borrower's change of Nuiice ~ddress, Including any
changes to Borrower's Electronic Address if deslgnated as Notice Address. If Lender specilies a niesedure for reporiing
Borrower's change of Notice Address, then Borrower will report a changs of Notice Address only trough that specified
procedure.

(d) Natices to Lender. Any notice 10 Lender wil be given by delivering it or by mailing it by firat class mall to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Elsctronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender's designated address (which may include an Electranic Address), It any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.”

{e) Borrower's Physical Address, In addition to the designated Notice Address, Borrawer will provide Lender with
the addrass where Borrower physically resides, If different from the Property Address, and nolify Lender whenever this
-address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governad by federal law and
the law of the State of llinais. All rights and obligations contained in this Security Instrument are subject to any require-
mants and limltations of Applicable Law, if.any provision of this Sacurity Instrument or the Note contlicts with Applicable
Law {f) such conflici will not affect other provisions of this Securlty Instrument of the Nole that.can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to compiy
with Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it might be silert,
but such silence should not be construed as a prohlbition against agresment by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the actlon Is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and Include the plural and vice versa; (b) the
word “may” givés sole discretion without any obiigation o lake any action; (c) any reference to "Section” in this document
refers to Sectiorsaontained In this Security Instrument uniess otherwise roted: and {d) the headings and captions ate
insarted for convenience of reference and do not define, limit, or describe the scope or intent of this-Secutity Instrument
or any particular Section, paragraph, or provision. . ,

18. Borrower's Cony, One Borrower will be given one copy of the Nots and of this Security Instrument,

19, Transfer of th2 P.operty ora Beneficial Interest in Borrower. For purposes of this Sectiori 19 only, “Interest in
the Property” means any 'agal or beneficial interest in tha Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, cantract for deed, installment sales contract, or escrow agreement, the intent of which is
ihe transfer of title by Borrower o a purchaser at a future date, ‘

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in lSor.cwer is sold or transferred) without Lender's prior writien consent, Lender may
require immediate paymant in full of allsums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apilicasle Law. _

I Lender exercises this aption, Lenderwill give Borrower notice of acceleration. The notice wili provide a peried of
not less than 30 days from the date the notica.!s given in accordance with Section 18 within which Borrowar must pay
all sums secured by this Security Instrument, if dorrewer talls to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any-remadies permitied by this Security Instrument without turther notice or demand on
Bormower and will be entitled to collect all expenses Inedrted in pursuing such remedies, including, but not limited to:
{a) reasonable atiorneys' fees and cosis; (b} property Inspaction and valuaiion f2es; and (¢) other fees incurred to protect
Lender's Interest in the Properly and/or rights under this Secuiity Instrumant.

20. Borrower's Right to Reinstate the Loan after Accelecation, If Borrower meets dertain condilions, Borrower will
have the right to reinstate the Loan and have enforcement of this Secur tv Instrument discontinued at any-time up to the later
of (a) five days betore any foreclosure sale of the Property, or (b) sucn Gthier period as Applicable Law might specify for the
termination of Borrowsr’s tight to reinstate. This right to reinstate will nat zgply In the case of acceleration under Section19.

Ta reinstate the Loan, Borrower must satisfy ail of the foliowing conditlons: Yaa) pay Lender all surns that then would,
be dus under this Security Instrument and the Note as if no acceleratiorn hard ‘occurred; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Note; (¢, Tay ail expenses incutred in enforeing:
this Security Instrument or the Note, including, but not limited to: (i) reasonable 2iorieys fees and costs; (i} property
Inspection and valuation fees; and (iif) other {ees Incurred to protect Lender's interect it the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably faquire to assure that Lender's
interest in the Property and/or rights under this Securlty Insirument or the Note, and Sarrowar's shiigation to pay the
sums secured by this Security Instrument cr the Note, will contintie.unchanged,

Lender may require that Borrower pay such reinstatemant sums and expenses in one or fire ofthe following forms,
as selacted by Lender: (aaa) cash; (bbb) money ordar; {coc) certified check, bank check, treasursrs check, or cashier's
check, provided any such check is drawn upon an institution whose deposits-are insured by a U.S. ieueral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstateriant of the Loar, this secuity Instrument
and obtigations secured by this Securlty Instrument will remaln fully effective as if no acceleration had goeurred,

21. Salé of Note, The Note or a partial interest in the Note, iogather with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale o other iransfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, L.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer of other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) cotisct Perladic Paymants and any other

L}
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amounts due under the Note and this Security Instrument; (b} perform any other mortgags [oan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf therg s a
change of the Loan Setvicer, Borrower will be given written nofice of the change which will state the' name and address
ol the new Loan Servicer, the address to which payments should be made, and any other information RESPA and othar
Applicable Law require in connection with a notice of transfer of servicing.

23 Notice of Grievance. Unlil Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach-and afforded the other party a reasonable period after the diving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as-an individua! lifigant or a member of a
class) that (a) arises from the other party's actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Secutity Instrument or the Note. If Appiicable Law provides a time period that must
elapse before cartain action can be taken, that {ime period will be deemed to be reasonable for purposes of this Section 23,
The notice of Daiault given to Borrawer pursuant to Section 25(a) and'the notice of acceleration given to Borrower pursuant
to Section 19'wii' e deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardcuas Substances. ’

(a) Definitions. Asused in this Saction 24: (i “Environmenial Law" means any Applicable Laws where the Property
is located that relates healih, safety, or gavironmental protection; {ii) “Mazardous Substances” include (4) those sub-
stances defined as toxic 6¢ hazardous substances, poifutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kergsens; other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Sandition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardcus Substances. Borrower will not cause or permit the presencs, use, disposal,
storage, o release of any Hazardous Bubsianses, or threaten o release any Hazardous Substances, on o in the Praperty,
Borrower will not do, nor allow anyone else \a-ds, anything affecting the Propetty that: () viclates Environmental Law,
(ii) creates an Environmental Condition; or (ill} due.oine presence, Use, or releasa of a Hazardous Substance, crealesa
condition that adversely affects or could adversely afect the value of the Property. The preceding two sentences will not
apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {inciuding, but nof iimited to,
hazardous subsiances in consumer products).

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or otfier action by any governmental of regulatory gancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hae acwal knowledge; (if) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, o fweat of release of any Hazardous Substance; and
(iil) any condition caused by ihe presence, uss, o release of a Hazardous Substance that adversely affects the value of
the Property. |f Borrower leans, or is notified by any governmental or regutately authority or any private party, that any
rernoval or other remediation of any Hazardous Substance affacting the Propsrty is necessary, Borrower wili promptiy
take all necessary temedial actions in ascordance with Environmental Law. Notring inihis Security Instrument will creale
any obligation on Lender for an Enviranmental Cleanup.

ot Electronic Note Signed with Barrower's Electronic Signature. If the Nota evidencing the debt for this Loan
is alectronie, Borrower acknowledges and represents to Landar that Borrowar: (a) expicssly.cansented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower (‘Borrower's Electionic Signature") instead
of signing a paper Note with Borrower's writien pen and Ink signature; {b) did not withdraw Burrowar's express consent
to sign the elecironic Note using Borrower's Elactronic Signature; (¢} understood that by signing the slectronic Note using
Borrawer's Flectronic Signature, Borrower prornised 10 pay the debt evidenced by the electronic No'a In accordance with
its tarms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undarstanding that
by doing so, Borrower promised 1o pay the delit evidenced by the slactronic Note in accordance wilh its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Aceceleration; Remedies. _

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such netice of Default will not be sent when Lender exerclses its right under Saction 19 uniess Appii-
cable Law provides otherwise. The notice will epecily, In addition to any other information required by Applicable Law:

() the Defautt; {ii) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwlse specified by
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Applicable Law) from the date the notice is given to Botrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny In the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. I the Dafault is not cuted an or before the date specified in the notice,
Lender may require immediate payment in fuli of all sums secured by this-Securlty Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to;, (1} reasonable attorneys' fees and costs;
(i} property inspection and vaiuation fees; and (iif) other fees incurred to protect Lender's interest in the Property andfor
fights under this Security Instrument,

27, Releasa. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Bortower will pay any recordation costs associated with such release. Lender may charge Borrowera fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the.charging of the
fee Is permitted under Anplicable Law. ‘

28. Placement %' Callateral Protection Insurance. Unless Borrower provides Lender with svidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intereste’ m Zorrower's collataral. This insurance may, but need not, protect Borrewer's interests. The
coverage that Lender purchases may not pay any clalin that Borrower makes orany claim that is made against Borrower
in connection with the coliateial, Borrawer may later cancel any insurance purchiased by Lender, but only after providing
Lendar with evidence that Borrower has ~itained insurance as required by Borrower's and Lender's agreement. |f Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conaection with the placement of the Insurance, until the effective date of the
cancallation or expiration of the insurance. Thcosts of the insurance may be added to Borrowsr's total outstanding bal-
ance or obligation. The cosis of the insurancepsy, be more than the cost of insurance Borrower may be able to obtain
on Its own.

BY SIGNING BELOW, Borrower accepts and agress tu the terms and covenants contalned in this Security instru-
ment and in any Rider slgned by Borrower and recorded wits it,

ey
g o
C /‘// e / T
. A z :
/ 7 7 7/ Z / P
EMILY SMIAROWSKI = - DATE
e / e ‘ / .
\_~ // / /
AL
JANUSZ smnt;./ao;{sm )
<,/"

.
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This instrument was acknowledged before me on JULY 3, 2023 (date) by EMILY SMIAROWSKI AND

JANUSZ SMIAROWSKI,

(Sgal)
P
bt
{@,gm i

ngnature of No.tary Pubﬂc ‘**

t ender: Luminate Home Loans, Inc
NMLS ID: 150853

L.oah Originator: Dustin Schaff
NMLS 1D 222644
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CONDOMINIUM RIDER

THIS CUNDOMINIUM RIDER Is made this 3rd  day of July, 2023
and is incorparaied into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ¢ Sucurity Deed (the “Security Instrument”).of the same date given by
the undersigned (tha“Borrower”) to secure Berrower's Note to Luminate Home
Loans, In¢, a Corporation

(the “Lender’) of the. same date.and covering the Property described in the Security
Instrument and tocated at: 1620# Warren Blvd Apartment 2, Chicago, IL
60612-2632,

The Property includes a unit in, together wiivan undivided interest in the common ele-
ments of, a condominium project known as, 11629 W Warren Boulevard
Condominium

(the “Condominium Project”). If the owners association or other entity which acts for the
Condoeminium Project (the “Owners Association”) holds itie fo property for the benefit
or use of its members or shareholders, ihe Property also inci:des Borrower's interest
in the Ownars Association and the uses, proceeds, and bengtifzof Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representaticas, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower & id Lender further
covenant and agree as follows!

A. Condominium Obligations. Borrower will perform all of Boriowar's
obligations under the Condominium Project's Constituent Documents, Tie
“Constituent Dacumeants” are the: (i) Declaration or any other dacument which
creates the Condeminium Project; (i) by-laws: (iii) code of regulations; and
(iv) other equivalent dosuments. Borrower wil pramptly pay, when due, all dues
and assessments imposed pursuant to the Constituent ocuments.
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B. Property Insurance, So long as the Owners Association maintains,
witia generally accepted insurance cayrier, a “master” or “planket” policy on
e -Coandominium Project which is satisfactory to Lender and which provides
insurerice coverage in the amounts {including deductible leveis), for the pariods,
and agdiiist loss by fire, hazards Included within the term “extended coverage,
and any utier hazards, including, but not limited to, earthquakes, winds, and
floods, for whictiLender requires insurance, then (i) Lender waives the provision
in Section 3 for #1e poriion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(i) Borrower's obligatiorn under Secfion 5 to maintain property insurance cover-
age on the Property is desined satisfied o the extent thaf the required coverage
18 provided hy the Owne:s Association policy.

What Lender requires as 4 condition of this waiver can change during the
termn of the loan.

Borrower will give Lender piompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of propariy insurance proceeds in lisu of restora-
tion or repair following a loss to the Propariy. whether to the unit or to common
elements, any procesds payable to Borroviel are hersby assigned and will be
pald to Lendear for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if anv,/zald to Borrower.

C. Public Liability Insurance. Borrower will take vuch actions as may be
reasonable 1o insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exten ¢! coverage to Lendet.

D. Condemnation, The proceeds of any award or clalin for damages, direct
or consequential, payable to Borrower in connection with any-condemnation
or other taking of all or any part of the Property, whether of taz unit or of the
common elements, or for any conveyance in lieu of condemnatior, ars hereby
assigned and will be pald to Lender. Such proceeds will be appliea py lender
to the sums secured by the Security Instrument as provided in Sectior 12

E. Lender’'s Prior Consent. Borrower will not, except after notice to Lanzer
and with L.ender’s prior written consent, either partition or subdivide the Prop-
erty ar consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty ot in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

+
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the Constituent Documents unless the provision is for the express benefit of
Ledder; (iil). termination of professional management and assumption of self-
marnagement of the Owners Association; or (iv) any action which would have
the'efiest of rendering the public fiability Insurance coverage maintained by
the Owreis Association unaccaptable to Lender.

F. ‘Reriedies. If Borrower does not pay condominium dues and assess-
ments wherziur, then Lender may pay them. Any amourits disbursed.by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security listrument. Unless Borrower and Lender agree to other terms of
payment, these arpouris will bear interest from the date of disbursement at
the Note rate and will bz payable, with interest, upon notice from Lender to
Borrower requesting pa,ment,

BY SIGNING BELOW, Borrower zocepts and agrees to the terms and covenants
contained in this Gondominium Rider,

{ (_1/ / . - a K
/‘j“ /./7 l:“-_"'ﬁ;f%f"}:’d” ...... P 7/;:;/2 %eal}
EMILY SMIAROWSKI 7/ “DATE

’ K// ) 7/2] 55
% | &{///’; i . // 3/ 2/ ASeal)
JANUSZ SMIAROWSKI U DATE

/
h, __Jf{
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is. made this 3rd  day of July, 2023 and is incorporatéd Into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same dale given by the undersigned
(the “Borrowet™} to secure Borrower's Note to  Luminate Home Loans, Inc, a Corporation

{the “Lender”) ctine same date and covering the Property described in the Security Instrumant and located at:

1629 W Warren 3h-d Apartment 2
Chicago, IL 6061.-2672

Fixed Interest Rate icer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier zovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) "Note” means the promissory note dated July 3, 2023, . and signed by sach Borrower who is
legally obiigated for the debt under thit promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic farni; ysing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidericésiha legal obligation of each Barrower who signed the Note to pay Lender
TWO HUNDRED NINETY FIVE THOUSAND AND NOMGQ* * ¥ % %% 5 %4k d ko dbd s ks bk x bk x ¥ ok sk hh 0 v ¥4
LR R R R AR R EE RN E R E RS R RN R R R A D Donars (U.S_‘_ $295,000.BD )pEUS interestatthe rate
of 8.875 %, Each Borrower who signed the Note has promised to pay this debt in reguiar monthly paymants
and to pay the debt in full not [ater than August 1, 2085,

BY SIGNING BELOW, Borrower accepis and agrees fo the terms ard isovenants contained in this Fixed Interest Rate Rider,

L)
RS

Co

X %’ T /s // / g/ 2"‘%%0
EMILY lAROW/?%{ ‘ DATE

‘i.'..‘-! 1’;“\ / ,
1392 |
o ey )/ e \; (Seal) g
- .7} DATE f
IL. — Fixed Interest Rate Ridar
IGE Mortgage Tachnolagy, Inc. IL21IRACONRLL 1122
ILIRRCONRLY {CL8)

LB T e ] ]



2319425091 Page: 21 of 21

UNOFFICIAL COPY

CTHCAGO THLE
COMPANY

LEGAL DESCRIPTION

Order No.: 23GNW566110WC

For APN/Parce! 'D(s): 17-07-435-034-1002

PARCEL 1:

UNIT NUMBER 2 IN THE i629 W WARREN BOULEVARD CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOING DESCRIBED TRACT OF LAND: LOT 3 AND THE WEST 1/2 OF LOT
2 IN BLOCK 2 IN ROSE'S SULCIVISION OF LOT 8 IN PAGE AND WQOD'S SUBDIVISION OF
BLOCK 64 IN CANAL TRUSTE:'SG SUBDIVISION OF SECTION 7 TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'B' TO THE-DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010232424, TCCZTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE. SPACE 2 AND PARKING SPACE 2 LIMITED

COMMON ELEMENTS AS DELINEATED ON THE SURYcY ATTACHED TO THE DECLARATION
RECORDED AS DOCUMENT 0010232424,



