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Mortgage

Definitions. Words used in multiple s¢riions of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4,10, 11, 12,
16, 19, 24, and 25, Certain rules regarding the usaoe of words used in this document are also provided
in Section 17.

Parties

(A) "Borrower” is THELMA L CARTWRIGHT, a sirgle woman, THELMA L CARTWRIGHT
currently residing at 415 Rutledge St, Park Forest, I 66456 Borrower is the morigagor under this
Security Instrument.

(B} “Lender” is UJ.S. Bank National Association. Lender is a n:tions"bank organized and

existing under the laws of the United States of America. Lender's 2d7%ess is 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Tastiurient. The term "Lender”
includes any successors and assigns of Lender,

Documents

(C) "Note” means the promissory note dated July 5, 2023, and signed by each Borov erwho is
legally ebligated for the debt under that promissory note, that is in either (i) paper forn, ustug
Borrower's written pen and ink signature, or (i) electronic form, using Borrower's adoptid
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidestys
the legal obligation of cach Borrower who signed the Note to pay Lender Seventy eight thousand
and 00/100 Dollars (U.S. $78,000.00) plus interast at the rate of 6.950%. Each Borrower who
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signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than August 1, 2053,

(D} "Riders” means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
{3 1-4 Family Rider &1 Planned Unit Development Rider
1 Second Home Rider {1 VA Rider

(£) “szeurity Instrument” means this document, which is dated July 5, 2023, together with all
Rideis fothis document.

Additleraf ¥ efinitions

(F) “dpplicatle Zew” means all controlling applicable federal, state, and focal statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as 2l applicable
fmal, non-appealatic judicial opinions.

(G) "Community Associsirn Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Botrower or the Property by a condominium association,
homeowners association, or similar organization,

(H) “Default” means: {i} the failui< '0 pay any Periodic Payment or any other amount secured

by this Security Instrument on the date i io-due; {ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Seewsity Instrument; (1ii) any materially false,
misleading, or inaccurate information or staizment to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Brirower's knowledge or consent, or failure to
provide Lender with material information in connecticn with the Loan, as described in Section 8: or
(iv) any action or proceeding described in Section 1242},

(1) “Electronic Fund Transfer” means any transfer of furd;_sther than a transaction originated

by check, draft, or similar paper instrument, which is initiated troush an electronic terminal,
telephonic instrument, compnter, or magnetic tape so as to ordes, instuct, or authorize a financial
institution to debit or credit an account. Such term includes, but is nut Fmited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by tzierhione or other electronic
device capable of communicating with such financial institution, wire transtess, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA ¢z E-SIGN, as
applicable.

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 ¢/.5.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or sucressor
legislation that govemns the same subject matter.
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(L) “Escrow ftems"” means: {i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan™ means the debt obligation evidenced by the Note, plus intercst, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instraioent, plus interest.

(N} "LeanServicer” means the entity that has the contractual right to receive Borrower's Petiodic
Payments und any other payments made by Bomower, and administers the Loan on behalf of
Lender. Loan/Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loz Servicer,

(0} “Miscellaneous Froceeds™ means any compensation, settlement, award of damages, ot
proceeds paid by any third harty (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damagy to, ot destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) sonveyance in lien of condemnation: or (iv) misrepresentations
of, or emissions as to, the value andier condition of the Property.

{P) “Mortgage Insurance” means incurznse protecting Lender against the nonpayment of, or
Default on, the Loan,

{Q) “Partial Payment" means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a fult oxtstanding Pericdic Payment.

(R) “Periodic Payment” means the regularly scheduled emount due for (i) principa! and interest
under the Note, plus (i) any amounts under Section 3.

{S) "Property” meuns the property described below under Lii¢ heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in coxndtiion with the lease, use, and/
or occupancy of the Property by a party other than Borrower,

{U) "RESE4” means the Real Estate Settlement Procedures Act (12 U.S.C, § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they may ba amended from
time to time, or any additional or successor federal legislation or regulation that given's the same
subject matter. When used in this Security Instrument, "RESPA” refers to all requireineaie-and
restrictions that would apply to a "federally related mortgapge loan” even if the Loan dods not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “UETA " means the Uniform Electronic Transactions Aet, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the junisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that govemns the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowsr mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook;

LOT 17 13 BLOCK 3 IN LINCOLNWOOD SUBDIVISION, BEING PART OF THE SOUTHEAST
174 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 7, 1957 AS
DOCUMENT NUMBER 16978902 AND FILED IN THE OFFICE OF THE REGISTRAR OF
TITLES FOR CUGOK COUNTY, ILLINCIS ON AUGUST 7, 1957 AS DOCUMENT LR1 752498, IN
COOK COUNTY, ILLINOIS,

Parcel ID Number(s): 31244330010000
which currently has the address of 415 Rutledge St, Park Forest, Tilinois 60466 ("Property Address™),

and Borrower releases and waives ail diphts under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements ncw or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, rovalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a pait «f the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Inciament in fee simple or lawfully

has the right to use and occupy the Property under a leasehold esta'e; (1) Borsower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold itiercst in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership inter=si ir. the Property, except for
encumbrances and ownership interests of record. Borrower warrants geneiall the title o the Property
and covenants and agrees to defend the title to the Property against all claims and-demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with liniiter variations
and non-uniform covenants that reflect specific Illinois state requirements to constitute 2/grinim
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due, Borrower will also pay any
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prepayment charges and latc charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by 2 U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at surix other location as may be designated by Lender in accordance with the notice provisions in
Section }4: Lender may accept or retum any Partial Payments in its sole discretion pursuant to Section
2.

Any offset of elaim that Borrower may have now or in the fiture against Lender will not relieve
Borrower from raakisig the full amount of all payments due under the Note and this Security
Instrument or perforiring the covenants and agreements secured by this Security Instrument.

2. Acceptance ana Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in ifs sol: discretion in accordance with this Section 2. Lender is not
cbligated to accept any Partial Payiiedts or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated ic pay intercst on such unapplied funds. Lender may hold
such unapplied fands until Borrower makes s2yment sufficient to cover a full Periodic Payment, 2t
which time the amount of the full Periodic Payrosut will be applied to the Loan. If Borrower does
not make such a payment within a reasonable puriod of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Botro'ver. If not applied easlier, Partial Payments will
be credited against the total amount due under the Load ir: calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modrfitation, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current wilncit waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments.in the future,

{b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise
described in this Section 2, if Lender applies 2 payment, such payment wil) be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest cutstanding Periodic Payment,
as fotlows: first to interest and then to principal due under the Note, and finatly t Escrow Items, If

all outstanding Periodic Payments then due are paid in full, any payment amoun's rumaining may be
applied to late charges and to any amounts then due under this Security Instrument. Ifali sums then
due under the Note and this Security Instrument are paid in full, any remaining paymentarrount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the princira) balance
of the Note.

M Lender receives a payment from Borrower in the amount of one or more Periodic Payments and \he
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinguent payment and the late charge.
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When applying payments, Lender will apply such payments in accordance with Applicable Law.
{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change thie amount, of the Periodic Payments.

3. Funds for Escrow items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lenricr on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of monuy to provide for payment of amounts due for all Escrow Items {the “Funds ). The amount of
the Funds raquired to be paid each month may change during the term of the Loan. Borrower must
promptly furiich to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of unds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this 5ol gation in writing. Lender may waive this obligation for any Escrow ltem

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any oz2iL Zscrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within suc’ time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrmnt. If Borrower is obligated ta pay Escrow Items directly
pursuant to a waiver, and Borrower fails'to p2y timely the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 to pa such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Seciion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Sectiin 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in sach 2:mounts, that are then required under this
Section 3,

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excessof, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Fviid: due in accordance with
"Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. tedesal agency,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow liems no later than
the time specified under RESPA, Lender may not charge Borrower for: (i) holding andapriving the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unluss Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a cha ge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on ‘he
Funds, Lender will not be required to pay Borrower any interest or eamings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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{d) Surplus; Shorfage and Deficiency of Funds. In accordance with RESPA, if there is a surplas

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eatlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Chrigies; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
aftributalis to the Property which have priority or may attain priority over this Security Instrument,
(b) leaseinod payments or ground rents on the Property, if any, and {c) Community Association Dues,
Fees, and Assecsments, if any. If any of these items are Escrow Items, Bommower will pay them in the
manner provideyin Section 3,

Borrower must proxiptly discharge any len that has priority or may attain priority over this Security
Instrument unless Borrowar: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptabie to Laader, but only so long as Borrower is petforming under such agreement;
(bb) contests the lien in govd iih by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but onlv until such proceedings are concluded; or {cc} secures from
the holder of the lien an agreement sttislactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Aet.ovs™). If Lender determines that any part of the Property
is subject to a lien that has priority or may &t.am priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date-op-which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

§. Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keey the improvements now existing or
subsequently erected on the Property insured against Joss by five, huzaids included within the ferm
"extended coverage," and any other hazards including, but not limii=d to; earthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain the t 'pes of insurance Lender
requires in the amounts (including deductible levels) and for the periods that I ¢nder requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
cxceed any minimum coverage required by Applicable Law. Borrower may choos= the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chyice, which ri ght
will not be exercised unreasonably,

(b) Failure to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrowsr has
failed to maintain any of the required insurance coverages described above, Lender may cbtan
insurance coverage, at Lender's option and at Bosrower's expense. Unless required by Applicabiz
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurasnce coverage 5o obtained may
significantly exceed the cost of insurance that Borower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance uuder this Section 5 will beceme additional debt of Borrower secured by this Security
Instrurient. These amounts will bear interest at the Note rate from the date of disbursement and wilt be
payaoly; with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurzanc: Policies. All insurance policies required by Lender and renewals of such policies: (1)
will be subject t Lender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (ils) (vt name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold ths pelicies and renewal certificates. If Lender requises, Borrower will promptly give
to Lender proof of puid nremiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise recuired by Lender, for damage to, or destruction of, the Praperty, such policy
must include a standard mortge g clause and must name Lender as mortgages and/or as an additional
loss payee.

(d} Proof of Loss; Application oY Drocseds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Leilen may make proof of loss if not made promptly by Borrower.
Any insutance proceeds, whether or not the nderlying insurance was required by Lender, will

be applied to restoration or repair of the Propertv,<f Lender deems the restoration or repair to be
economically feasible and determines that Lencer's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender wiil dieburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or {5 toration, subject to any restrictions
applicable to Lender. During the subsequent repair and restozatios period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportuntty w inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, incanding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspectior mest be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a $11glé payment or

in a series of progress payments as the work is completed, depending on the siz: of the Tepair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on<ne Loan. Lender
may make such disbursements directly to Borrower, to the persen repairing or restoring #u Property,
or payahle jointly to both. Lender will not be required to pay Borrower any interest or gupiags on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reouires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid vt of
the insurance proceeds and will be the sole ebligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile 2
claim, then Lender may negotiate and settle the claim. The 30-day petiod will begin when the notice
is given, In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unpand'tionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
10t to execed the amounts unpaid under the Note and this Security Instrument, and (if) any other

of Borrow ir's rights (other than the right to any refund of uneamed premiums paid by Bommower)
under all insizianze policies covering the Property, to the extent that such rights are applicable to

the coverage of tng 2roperty. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceedsania; be made payable directly to Lender without the need to include Borrower as
an additional loss payec. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrower must (iccupy, establish, and use the Property as Botrower’s principal
residence within 60 days after the exocuiion of this Security Instrument and must continue to occupy
the Property as Borrewer’s principal residence for at least onc year after the date of ocoapancy, unless
Lender otherwise agrees in writing, whicii pénisent will not be unreasonably withheld, or unfess
extenuating circumstances exist that are beyond Sorrower’s control,

1. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower
will not destroy, damage, or impair the Property, allow #ie Property to deferiorate, or commit waste

on the Property. Whether or not Borrower is residing irc e Dvoperty, Borrower must maintain the
Property in order to prevent the Property from deteriorating 07 decreasing in value dus to its condition.
Unless Lender determines pursuant to Section 5 that repair or ractoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid furtiiel deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connectioz with damage to, o the taking
of, the Property, Borrower will be rasponsible for repairing or restoring the Pronerty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the rajzirs and restoration in a
single payment or in a series of progress payments as the work is completed, depcuding on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower (s i Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repa’ring or restoting
the Property, or payable jointly to both. If the insurance or condemnation proseeds are nio* seJicient to
repair or restore the Property, Borrower remains obligated o complete such repair or testoration

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasoniule
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction of with Borrowet’s
knowledge or consent gave materially false, misleading, or inaceurate infortmation or statements

to Lender {or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Bortower’s
occupancy or intended cccupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrivent,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agresments
contained in this Security Instrument; (if} there is a legal proceeding or government order that might
significantly 4tfi ct Lender's interest in the Property andfor rights under this Security Instrument {such
as a proceeding u: bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may att=in priority over this Security Instrument, or to enforce laws or regulations); or
(113} Lender reasonably aelieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonabia or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrumient {acluding protecting and/or assessin g the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying
any sums secured by a lien that hus priority or may attain priority over this Security Instrument; {II)
appearing in court; and (III) paying: (A reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's inferest in the
Property and/or rights under this Security Ia srument, including its secured position in a bankruptey
preceeding. Securing the Property inciudes, butis not limited to, exterior and interior inspections of
the Property, entering the Property to make repaizs, sianging locks, replacing or boarding up doors
and windows, draining water from pipes, climinating ouilding or other code violations or dangerous
conditions, and having utilities turned on or off. Althougi “ender may take action under this Section
9, Lender is not required to do so and is not under any duty-ar'obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defanlt. Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions +2 evaluate Borrower for
available alternatives to foreclosure, including, but not fimited to, obtaining si2dif reports, title seports,
title insurance, property valuations, subordination agreements, and third-party apjaavals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation.activities may
be paid by Lender and recovered from Borrawer as described below in Section 9(c), snles prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wiif
become additional debt of Borrower secured by this Security Instrument. These amotnts may ooar
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice {rom Lender to Borrower requesting payment.

2HENTI
LLINGIS-Single Family-Fannie MaeiFraddie Mac UNIFORM INSTRUMENT Farm 3014 07/2021
Wallers Kluwer Finaneial Servicas, Ing, 04/2023
2023070523.2.0.5043-20230126¥ Page 10 of 21

f 20
U
?

’

*rb
%‘s



2319512333 Page: 12 of 23

UNOFFICIAL COPY

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10, Assignment of Rents,

{a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is
Jeased to, used by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrowies will receive the Rents untit (i) Lender has given Borrower notice of Default pursuant to
Section 29, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This
Section 10 senstitutes an absolute assignment and not an assignment for additional security only.

(b Natice of Deault. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1) 4i! Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to b< ayplied to the sums secured by the Security Instrument; i) Lender will be
entitled to collect and receive all of the Rents; (ifi) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents dreand unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Barrower will ensure that e2¢l Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if wurpaid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender wili be anplied first to the costs of taking contro! of and managing the
Property and collecting the Rents, indluring, but not limited to, reasonable attorneys’ fees and costs,
receiver's fees, premiums on receiver's Londs; repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sims secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will b2 entitled to have a receiver appointed to take
possession of and manage the Property and collect ihe Pents and profits derived from the Property
without any showing as to the inadequacy of the Propirty 22 security.

(¢) Funds Paid by Lender. If the Rents are ot sufficient t0 Zover the costs of taking coatrel of and
managing the Property and of collecting the Rents, any fund=j.4id bv Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Cellection of Rents, Borrower may not collect any o7 the Rents mote than one
manth in advance of the time when the Rents become due, except for secariy or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any furher assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Leniler from
excreising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ura
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or mairain
the Property before or after giving notice of Default to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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{g) Additional Provisions. Any application of the Rents will not eure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when alf the sums secured by this Security Instrument are paid in full,
11. Mortgage Insurance.

{a) Payment of Premiwms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage lnsurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
desigeatod payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coveragesequired by Lender ceases for any reason to be available from the mortgage insurer that
previously pravided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no lonzer cligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the pretaiums required to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect; ava cost substantially equivalent to the cost to Borrower of the Mortgage
Insutance previously 1o effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morteage Insurance caverage is not available, Borrower will continue to
pay to Lender the amount o1 tlie separately designated payments that were due when the inserance
coverage ceased to be in effect. Iender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insuraie. Such loss reserve will be non-refindable, even when the
Loan is paid in full, and Lender will it b required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payménts if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided bv-2n insurer selected by Lender again becomes
available, is obtained, and Lender requires separatelyvlsignated payments toward the premiums for
Mortgage fusurance.

I Lender required Mortgage Insurance as a condition of makin & the Loan and Borrower was required
to make separately designated payments toward the premiums {or Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, ol to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written
agreement between Borrower and Lender providing for such terminaticn or il termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's olitization to pay interest at
the Note rate.

(b) Morigage Insurance Agreements, Mortgage Insurance reimburses Lender for critain losses
Lender may inour if Borrower does not repay the Loan as agreed. Borrower is not a party to-the
Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, aid
may enter into agreements with other parties that share or modify their risk, or reduce losses. Tless
agreements may require the mortgage insurer to make payments using any source of funds that the
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mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
preminms).

As aresult of these agreements, Lender, anothier insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
{i1) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Pamiowners Protection Act of 1998 (12 US.C § 4901 et seq.}, as it may be amended from time
{o time, pi-any additional or successor federal legislation or regulation that governs the same subject
matter (“/tF2 "). These rights under the HPA may include the right to reccive certain disclosures, to
request and rotain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticaily, atn!/ar to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cauceliation or termination,

12. Assignment anw Application of Miscellaneous Proceeds; Forfeiture,

(2} Assignment of Miscehiniesas Proceeds, Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds . Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Protzeds upon Damage te Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economicaliy ‘22sible and Lender's security will not be lessened by such
restotation or repair. During such repair and resterafion period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has Lad an oppottunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (whizh may include satisfying Lender's minimum
eligibility requirements for persons repairing the Proparty; including, but not limited to, Heensing,
bond, and insurance requirements) provided that such ingpecion must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemén? or in a series of progress payments

as the work is completed, depending on the size of the repaiz ot Testneation, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lend'r mey make such disbursements
directly to Borrower, to the person repairing or restoring the Property, ur payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requit=s interest to be paid on such
Miscellaneous Proceeds, Lender will not be requited to pay Borrower any ipt=rest or earuings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be econcinically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellancoas Praceeds will be
applied to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if
any, paid fo Borrower. Such Miscellaneous Proceeds will be applied in the order that Fartia} Tayments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in ¥zie
of the Property. In the event of a total taking, destruction, or loss in value of the Propexty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Bomower,
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the fair market valuc of the Property immediately before the Partial Develuation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be 50 applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceess will be paid to Borrower.

In the eveiit of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, 4t of the Miscellansous Proceeds will be applied to the sums seoured by this Security
Instrument, wheter or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Setilement of Claivis, Lender is authorized to collect and apply the Misceliancous Proceeds either
to the sums secured by thisSecurity Instrament, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Bor.ower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages.‘Upvosing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party agaiisi whom Borrower has a right of action in regard to the

Miscellaneous Proceeds.

(€} Proceeding Affecting Lender's Interest in (ne Property. Borrower will be in Default if any
action or proceeding begins, whether civil or critainz}; that, in Lender's judgment, could result

in forfeiture of the Property or other material impahirort of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cuve sveh a Defauit and, if acceleration has
oceunred, reinstate as provided in Section 20, by causing the'assion or proceeding to be dismissed
with a ruling that, in Lender's judgment, prectudes forfeiture of th2 Property or other material
impairment of Lender’s interest in the Property or rights under this Secerity Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award o: claizi for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds witl be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or regairof the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Bumower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Sucezssor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortizaticn of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrovies

ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors in Interest of Rotrower or in amounts less than the 2mount then due, will not be 2 waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomower’s
obligations and liability under this Security Instrument will be joint and several, However, any
Borrower who signs this Security Instrument but does not sign the Note: () signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicabie inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lend<: (1) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and {e) agives that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommy dations with regard to the terms of the Note or this Security Instrument without such
Borrower’s pons2nt and without affecting such Borrower’s obligations nnder this Security Instrument,

Subject to the previsions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, witl
obtain all of Borrower"s Tights, obligations, and benefits under this Security Instrument, Borrower will
not be released from Borrowe: s obligations and liability under this Security Instnument unless Lender
agrees to such release in writizig,

15. Loan Charges.

(a) Tax and Flood Determination Fees: Lender may require Botrower to pay {1} a one-time charge
for a real estate tax verification and/or reporing service used by Lender in connection with this

Loan, and (ii} either (A) 2 one-time charge for floed zone determination, certification, and tracking
services, or (B) a one-time charge for flood zon: determination and certification services and
subsequent charges each time remappings or similal changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any sicezssor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender piay harge Borrower fees for
services performed in connection with Borrower's Default o protect Lerder's interest in the Property
and rights under this Security Instrument, including; (i) reasonable attorievs' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (i) oitier related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express autiiority in this
Security Instiument to charge a specific fee to Borrower should not be construed o5 a neahibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally in‘erpreted
50 that the interest or other loan charges coliected or to be collected in connection with the Loar
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Note or by making a direct payment to Borrower, If a refind
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address, All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,

(a) Natices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borror/ur in connection with this Security Instrument will be deemed to have been given to Bortower
when (13nailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined
in Section 16¢c) below) if sent by means other than first class maif or Electronic Communication (as
defined in S<¢tion 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless ApplicekisLaw expressly requires otherwise. If any notice to Borrower required by this
Security Instrumen: “.also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

(b) Electronic Notice to Beurower. Unless another delivery method is required by Applicable Law,
Lender may provide notice +=' PCrrower by e-mail or other electronic communication {"Electronic
Communication "} if: (i) agreed to Uy Lender and Borrower in writing; (i) Borrower has provided
Lender with Borower's e-myail or ather electronic address {“Electronic Address™); (iif) Lender
provides Borrower with the option tc/reveive notices by first class mail or by other non-Electronic
Communication instead of by Electroni¢ Cuumimunication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Botrower sért by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes awate that such notice is not delivered, ¥ T.ender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender v} resend such communication to Borrower by
first class mait or by other non-Electronic Communicati=n Rorrower mey withdraw the agreement to
receive Electronic Communications from Lender at any tim< 117 providing written notice to Lender of
Bonmower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender wil’ send Borrower notice { “Notice
Address”y will be the Property Address unless Borrower has designaied » different address by

written notice to Lender. If Lender and Borrower have agreed that notics iz be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including ay changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specities a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change (of Netice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by Tist
class mail to Lender's address stated in this Security Instrument unless Lender has designated arciber
address {including an Electronic Address) by notice to Borrower. Any notice in connection with this
Secwrity Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the desi enated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes, .

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by foderal law and the law of the State of Iflinols. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provisioa of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict wilt
not arfesi other provisions of this Security Instrument or the Note that can be given effect without the
conflictiug jrovision, and (if) such conflicting provision, to the extent possible, will be considered
modifted ta.comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties tu #geec by contract or it might be silent, but such silence should not be construed as 2
prokibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the acsion is undertaken.

As used in this Security Instruriént: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives cole discretion without any obligation to take any action; {c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the heading! ard captions arc inserted for convenience of reference and do
not define, limit, or describe the scope c¢ intesit of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interést.in Borrower. For purposes of this
Section 19 only, “Interest in the Froperty” means any legal o+ beneficial interest in the Property,
including, but not limited to, those beneficial interests transferrein a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which 15 ihe transfer of title by Borrower
to a purchaser at a future date.

Ifall or any part of the Property or any Interest in the Property is sold o fiarsferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold o transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sesurcd by this Security
Instrument. However, Lender will not exercise this option if such excrcise is pronioited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The neiies will
provide a period of not less than 30 days from the date the notice is given in accordance with Sestion
16 within which Borrewer must pay all sums secured by this Security Instrument. If Borrowet fils
to pay these sums prier to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bommower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (2}
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reasonable atforneys’ fees and costs; (b) property inspection and valuation fecs; and (e} other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of () five days before any foreclosure sale of the
Property, or (b} such other period as Applicablc Law might specify for the termination of Borrower's
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy alt of the following conditions; {aa) pay Lender all sums
that thei would be due under this Security Instrument and the Note as if no acceleration had occurred;
{bb} cuse any Default of any other covenants or agreements under this Security Instrument or the
Note; (¢c) zay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not linvitorlta: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (jii) olner fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument ¢z the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in'the Property and/or rights uader this § ecurity Instrument or the Note, and
Borrower’s obligaticn i pay the sums secured by this Security Instrament or the Note, will continue
unchanged,

Lender may require that Borrower pav such reinstatement sums and expenses in one or more of the
following forms, as selected by Lander: (2aa) cash; {bbb) money order; {cec) certified check, bank
check, treasurer’s check, or cashier’s cheek, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. felleril 4gency, mstrumentality, or entity; or {ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatera :at of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain tully effective as if no acceleration had occurred,

21. Sale of Note, The Note or a partial interest iz thi: Note, together with this Security Instrument,
may be sold or otherwise transferred one or more iimes. Ypon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instruinent will convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take any action permitted under 4ts Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-s=rvier. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action,

The Loan Servicer may change one or more times during the term of the Note. T'e Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authorit to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Insty imerit; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under i Hote,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of b7 f.oan
Servicer, Borrower will be given written notice of the change which will state the name and uddracs
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,
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23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may cormmence, join, or be joined
to any judicial action (either as an individual litigant or a member of 2 class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Seetion 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satizfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{2) Definiticus. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Propetytis located that relate to health, safety, or environmental protection; (i) "Hezordous
Substances” incluce (1) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmcrtal Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petrolevin products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formeldziiyde, corrosive materials or agents, and radioactive matesials; (ifi)
“Euvironmental Cleanup” includ=s any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) a2 “Environmental Condition” means a condition that can cause,
contribute fo, or otherwise trigger an Er yironmental Cleanup.

(b) Restrictions en Use of Hazardous Subitances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardors Qubstances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower wil. not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmen al Law: (ii) creates an Environmental Condition;
ot {iit) due to the presence, use, or relcase of a Hazard jus Substance, creates a condition that adversely
affeets or could adversely affect the value of the Property. The oreceding two sentences will not apply
to the presence, use, or storage on the Property of small quarities of Hazardous Substances that are
generally recognized to be appropriate to normal residential 2:5¢s and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer ploduite).

(¢} Notices; Remedial Actions. Bomower will promptly give Lender wiitt:n notice oft {i) any
investigation, claim, demand, lawsuit, or other action by any governmenis! or cegulatory agency or
private party involving the Property and any Hazardous Substance or Envirénmettal Law of which
Borrower has actual knowledge; (i) any Environmental Condition, including but ot limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: dnd (iii} any
condition caused by the presence, use, or release of a Hazardous Substance that adveisely ~{Tects the
value of the Property. If Borrower Jeams, or is notified by any governmental or regulatoy saiority
Of any private party, that any removal or other remediation of any Hazardous Substance afféc amy the
Property is necessary, Borrower will promptly take alf necessary remedial actions in accordance vaih
Environmental Law. Nothing in this Secarity Instrument will create any obligation on Lender for an
Environmental Cleanup.
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25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Bormower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intended to sign the clectronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (¢) understood that by sighing the clectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the efectionic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26, Acceleration; Remedies.,

(a) Notice of Defau’c: Lender will give a notice of Default to Borrower prior to acceleration following
Botrower's Default, sxozpt that such notice of Default will not be sent when Lender exercises its right
under Section 19 unlasy Applicable Law provides otherwise. The notice wilt specify, in addition to
any other information required by Applicable Law: (i) the Default; (i1} the action required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notice 1s given to Bomover, Ly which the Default must be cured; (iv} that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judlicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi>Ramower's ri ght to deny in the foreclosure proceeding the
existence of a Default or to assert any other defenise of Borrower to acceleration and foreclosure.

(b} Acecleration; Foreclosure; Expenses. If the Dafoult is not cured on or before the date specified
in the notice, Lender may require immediate paymens it full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incutred in prrouing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attornevs' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lunder's interest in the Propesty
and/or rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Securnity instramient, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for relcasing this Security Instrument, but only if the (s is paid to a third
party for services rendered and the chargiag of the fee is permitted under Applicable Law.,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lair'a with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendes may
purchase msurance at Borrower’s expense to protect Lender's interests in Borrower's collate al, This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases (a
not pay any claim that Borrower makes or any claim that is made against Borrower in comnection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but oniy after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender putchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owil,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borriwer

) - - i

el -
«-j -wf\,&:&m‘ 0 - (;‘W i ﬁf/
THELMA L CAF . WRIGHRT

Acknowledgment
State of Tlinois

County of Cock J/’ 73
This instrument was acknowledg d hefare me on [ U/
THELMA L CARTWRIGHT.

U <
% A K BM;- _____

{~Notary Public -
ANGEL K ALLEN

3
#
94)/(( i L ZZ/( . g Offical s,«.-m‘,f i }
ol . / Notary Publls - State of linols  §
( '{\/g w{ —-’é/ - ; ’} i.fy Commission Explres Uct §5, 2026 §

{Print Name)

My commission expires: /0. ZS*Z&;

e e

.

Lean Origination Organization: U.8, Bank National Loan Originator: EdwirAlhert Castillo

Association NMLS ID: 786163
NMLS ID: 402761
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LEGAL DESCRIPTION

LOT 17 IN BLOCK 3 IN LINCOLNWOOD SUBDIVISION, BEING PART OF THE SOUTHEAST
1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 7, 1957 AS
DOCUMENT NUMBER 16978302 AND FILED IN THE OFFICE OF THE REGISTRAR OF
TITLES FOR COOK COUNTY, ILLINOIS ON AUGUST 7, 1957 AS DOCUMENT LR1752498, IN
COOK COUNTY, ILLINOIS.

Address coipusonly known as:
415 Rutledge ¢
Park Forest, IL 604675

PIN#:. 31-24-433-001-C002



