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'MOI'TGAGE S o
© MIN1000312-0070107806-2
- MERS TELEPHONE: (888) 679-6377

~ NOTICE: THIS LOAN IS NOT ASSUMABLE WIT!OUT THE APPROVAL OF THE
'.VDEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

__ DEFINITIONS

-Words used in mu1t|ple sections of this document are. defmed below and sther words are

" defined under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiunz 3,4, 10, 11,

12, 16, 19, 24, and 25. Certain rules regarding the usage of words used in this'dorument are
also prowded in Section 17. _

' ‘Parties ‘ ' | .
(A} "Borrower" '|sJOEL JONES CORNS, AN UNMARR[ED WOMAN currently re5|d|ng' :
at 4008 S KING DRIVE APT 1, CHICAGO IL 60653. Borrowerlsthe mortgagor under this Security
- Instrument. =~ B
- {B)  "Lender" isWintrust Mortgage A Division of Barrmgton Bank and Trust Co., N.A..
* Lender isa National Bankorgamzed and existing under the laws ofthe United States of
- America. Lender’s address is 9700 W nggms Rd. Suite 300, Rosemont L 60018 The term

“Lender” includes any successors and assigns of Lender. L

ILLINO!S - Slngle Family - Fannie Mle!.Freddle Mac UNIFORM INSTRUMENT : FIORM 3014 07/2021 -
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(€}~ "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate
- ‘corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
 MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI48501 2026 tel. (888) 679- MERS

Documents - ' a '
(D). "Note" means the promlssory note dated July 10, 2023, and 51gned by each Borrower
~ who is legally obhgated for the debt under that promissory note, that is in either (i) paper
form, usirz Borrower's written. pen-and ink signature, or (ii) electronic form, using Borrower's
adopted Elecironic Signature in accordance with the UETA or E-SIGN, as applicable. The Note
evidences the¢ laral obligation of each Borrower who signed the Note to pay Lender Four
~ Hundred Thirtyrine, Thousand Two Hundred Forty-five Dollars (U.S. $439,245.00) plus

interest. Each Borrewer who signed the Note has promised to pay this debt in regular monthly
payments and to pay tlie debt in full not later than August 1, 2053.

- (E} . "Riders" means all Riders to this Security Instrument that are SIgned by Borrower, All
*such Riders are mcorporate\. irico and- deemed to be a part of this Securlty Instrument. The

following Riders are to be signed ! Jy Rorrower [check box as applicable]:

O Adjustable Rate Rider ¥ ondominiumRider = ™ Other(s) [speafy]
O 1-4 Family Rider D piannad Unit Development VA Rider

EI Second Home Rlder . Rider

(F) | "Securlty Instrument" means this docnment whlch is dated July 10, 2023, together
E W|th all Riders to thls document L _

. .'Addltlonal Def' nitions
- (6) ~ "Applicable Law" means all controlling applicable fﬂclcral state, and local statutes
" regulations, ordinances, and administrative rules and orders-{that have the effect of law) as .
‘well as all applicable final, non-appealable judicial opinions. |
(H) * "Community Association Dues, Fees, and Assessments"” ‘mnans all dues, fees,
assessments, and_other charges that are imposed on Borrower or'the Property by a
- condominium association, homeowners association, or similar organization” '
{I) . "Default" means: (i) the failure to pay any Periodic Payment or any ciiiar amount
‘secured by this Security Instrument on the date it is due; (ii) a breach of any reprasentation,
warranty, covenant, obligation, or agreement in this Security Instrument; (iii} any. materially
. false, misleading, or inaccurate information or statement to Lender provided by Borrower
“or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as

By described in Section 8; or {iv) any action or proceeding described in-Section 12(e).

- (J)  "Electronic Fund Transfer" means any transfer of funds, other than a transaction _
~ originated by check, draft, or similar paper instrument, which is initiated through an electronic

terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or -

~authorize a financial institution to debit or credit an account. Such term includes, but is not .

ILLIMOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT . ) o FORM 3014 - 07/2021
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limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone or other electronic device capable ofcommunrcatmgwnh such flnancralmstltutron o

wire transfers, and automated clearinghouse transfers.
(K)  "Electronic Signature" means an "Electronic Slgnature" as defmed in the UETA or £

SIGN, as applicable.

(L} " “E-SIGN™ means the Electronic Signatures in Global and Natlonal Commerce Act [15 '
U.S.C. § 7001 et seq.), as it may be amended from time to time, or any appllcable addltlonal or
successor legislation that governs the same subject matter.

(M) ~ "Escrow Items" means: (i) taxés and assessments and other |tems that can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold

- payments<oi ground rents on the Property, if any; (iii) premiums for any and all insurance_

~required by \zender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums

payable by Borrawer to Lender in lieu of the payment of Mortgage Insurance premiums in
~accordance wit!i the provisions of Section'11; and (v) Community Association Dues, Fees, and
* Assessments if Lender ‘equires that they be escrowed beginning at Loan closmg orat any time
- during the Loan term,

~(N) "Loan" means-the debt obligation evidenced by the Note, plus mterest any

prepayment charges, costs, expénses, and late charges due under the Note, and all sums due

- under this Security Instrument, plusinterest.

(0) - "Loan Servicer" means tine entity that has the contractual rlght to receive Borrowers
_Periodic Payments and any other payirents made by Borrower, and administers the Loan on
behalf of Lender. Loan Servicer does riot mclude a sub-servrcer which is an entity that may
- -service the Loan on behalf of the Loan Servicei.

“(P) -~ "Miscellaneous Proceeds" means any’ ,ompensatlon, settlement, award of damages,
or proceeds paid by any third party (other than insurance proceeds paid under the coverages
- described in Section 5) for: {i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property. '

-{Q)  "Mortgage Insurance" means insurance protecting Lunderagalnstthe nonpaymentof'_ e

- or Default on, the Loan,

-~ {R) "Partlal Payment" means any payment by Borrower o*ner ‘than a voluntary
- prepayment permitted under the Note, which is less than a full c ltstandlng Perlodlc

'-Payment '

(S): - "Periodic Payment" means the regularly scheduled amount due fer (|‘ orlnapal and

mterest under the Note, plus (i) any amounts under Section 3,

(T) .- "Property" means the property described below under the heading "T.<f.N 5FER OF

'RIGHTS IN THE PROPERTY" - -

(V) “Rents" means all amounts received by or due Borrower in connection with the lease, -
use, and/oroccupancy of the Property by a party other than Borrower. .
(V) ~ "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq)

- “and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended

- from time to time, or any additional or successor federal legislation or regulation that governs

the same subject matter. When used in this Security Instrument, "RESPA" refers to all -

. requirements and restrictions that would apply to a "federally related mortgage loan" even |f

. the Loan does not quallfy asa "federally related mortgage loan" under RESPA.

‘ILLINOIS - Slngle Famlly - Fannie MaeiFreddie Mac UKIFORM INSTRUMENT - FORM_3014 07/2021
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- (W} - "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assu med Borrower s obllgatlons under the Note and/
- orthis Security Instrument.
(X)  "UETA" means the Uniform Electromc Transactions Act, or a 5|m1lar act recogmzmg
- the validity of electronic information, records, and signatures, as enacted by the jurisdiction
in which the Property is located, as it may be amended from time to time, or any appllcable
: addltlonal or successor leglslatlon that governs the same subject matter '

o ILL_INOIs - Single Family - Fannie Mae/Freddie Mac UNI FORM.INSTRUMENT : " FORM3014 07/2021
- : e : ' : : : _ Pagedo0f22 .
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TRANSFERIOF RIGHTS IN THE PROPERTY |

ThIS Secunty Instrument secures to Lender (i) the repayment of the Loan,-and’ all renewals '
extensions, and modifications of the Note, and (ii) the performance of Borrower's covenants

- and agreements under this Security Instrument and the Note. For this purpose, Borrower

mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the followmg descnbed
property located in the- , _

- -County - ' of COOK -

[Type of Recording Junsdlctron] : [Name of Recording Jurisdiction]

g SEE EXHIBIT A" ATTACHED HERTO AND MADE A PART HEREOF
“Parcel Id 20-03-415-046-1011

| which currently has the 7ddress of 404 EAST 46TH STREET 1C
- S . '  [Street]
CHICAGO L Illinois 60653 ("Property Address"):
City] - [ZIP Code] - '

and Borrower releases and waives all r.er' S under and by virtue of the homestead exemptron o

| faws of this State,

_ TOGETHER WITH all the improvements riow-or subsequently erected on the property,
including replacements and additions to the impiovements on such property, all property
rights, including, without limitation, all easements, aprurtenances, royalties, mineral rights,
oil or gas rights or profits, water rlghts and fixtures now i subsequently a part of the property.
~All of the foregoing is referred to in this Security Instrumant a5 the "Property." Borrower
understands and agrees that MERS holds only legal title to theirierests granted by Borrower
in this Security Instrument, but, if necessary to comply with law or zustom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
“Interests, including, but not limited to, the right to foreclose and sell-the Property; and to
take-any action required of Lender including, but not limited to, releasmg and canceling this
'Securlty Instrument. : :

BORROWER REPRESENTS WARRANTS, COVENANTS AND AGREES that: (I} Bo:rower
“lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple
or lawfully has the right to use and occupy the Property under a leasehold estate; (ii} Borrower

. has the right to mortgage, grant, and convey the Property or Borrower's leasehold interest in
the Property, and (iii) the Property is unencumbered, and not subject to any other ownership

- interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title to

. -the Property against all claims and demands, subject to any encumbrances and ownershlp S
- mterests of record as of Loan closmg

ILLINOIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT Co : FORM 3014 07/2021 .-
: ) T - ' ' . Poge5of22.
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‘ _THIS'SECURITYINSTRUMENTcombines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific lllinois state requirements to
‘constitute a uniform security instrument covering real property. -

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under
" this Security Instrument.’ Payments due under the Note and this Security Instrument must be
made in U5, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subseguent payments due under the Note and this Security Instrument be made in one

. or more of the falluwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified

check, bank check, tieasurer's check, or cashier's check, provided any such check is drawn
upon an institution whase deposits are msured by a U.S. federal agency, mstrumentallty, or

N _entlty, or (d} Electronic-Fund Transfer.

Payments are deemed e Ceived by Lender when received at the Iocatlon designated in
the Note or at such other locaticii as may be designated by Lender in accordance with the
~ notice provisions in Section 16. Lenclar may accept or return any Partlal Payments in |ts sole .

discretion pursuant to Section 2.
~ Any offset or claim that Borrower may have now or in the future against Lender will
not relieve Borrower from making the fuli arisunt of all payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security
: Instrument : -
‘2. Acceptance ‘and Application of Payments zr ®roceeds.
- {a), Acceptance and Application of Partial Payrients. Lender may accept and either
' apply or hold in suspense Partial Payments in its sole discietion in accordance with this Section
2. Lender is not obligated to accept any Partial Payments ¢r to apply any Partial Payments
.at the time such payments are accepted, and also is not oblignied to pay interest on such-
unapplied funds. Lender may hold such unapplied funds until Boriower makes payment
“sufficient to cover a fuil Periodic Payment, at which time the amount-of the full Periodic
Payment will be applied to the Loan, If Borrower does not make such-a pavment within a
‘reasonable period of time, Lender will either apply such funds in accordance with this Section
2 or return them to Borrower, If not applied earlier, Partial Payments will be crecited against
the total amount due under the Loan in calculating the amount due in connectioi with any
- foreclosure proceeding, -payoff request, loan modification, or reinstatement. -Lende’ may
accept any payment insufficient to bring the Loan current without waiver of any rights under
' this Security_ Instrument or prejudice to its rights to refuse such payments in the future, -
. (b) Order of Application of Partial Payments and Periodic Payments. Except as
otherwise described in this Section 2, if Lender applies a payment, such payment will be -
applied to each Periodic Payment in the order in which it became due, beginning with the
- oldest outstanding Periodic Payment, as follows: first to interest and then to principal due -
- under the Note , and finally to Escrow Items . If all outstanding Periodic Payments then due
-are pard in fuIl any payment. amounts remaining may be applred to late charges and to any

Lo .._ILLINDls Slngle Famlly Fannie Mae,’Freddie Mac UNIFORM INSTRUMENT : - FORM.3014 07/2021 :
‘ ) L Page 6 of 22
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- amounts then due under this Security Instrument. If all sums then due under the Note and
this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole dlscretlon toa future Periodic Payment or to reduce the pnnqpal balance of the
Note.

_If Lender receives a payment from Borrower in the amount of one or more Periodic
‘Payments and the amount of any late charge due for a delinquent Periodic Payment, the
payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance W|th '
Appllcable Law.

{c) Voluntary Prepayments. Volu ntary prepayments will be appl[ed as clescrlbed inthe
Note ‘

' (d) Wa change to Payment Schedule. Any apphcanon of payments,- insurance
- proceeds, or Miscellaneous Proceeds to principal due under the Note will not extend or-
‘postpone the due «.ate, or change the amount, of the Penodlc Payments.

- 3. Funds fcr Cerrow Items.,

(a) Escrow Requirement; Escrow Iitems. Except as provided by Applrcab[e Law
-borrower must pay to Lender on the day Periodic Payments are due under the Note, until the
‘Note is paid in full, a sum of miney to provide for payment of amounts due for all Escrow
~ Items (the "Funds"),’ The amoun*of the Funds required to be paid each month may change_

during the term of the Loan. Borrower must promptly furnish to Lender all not|ces or invoices

ofamounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. 2 rrower must pay Lender the Funds for Escrow Items
_unless Lender waives this obllgatlon in writiiig. Lender may waive this obligation for any
Escrow Item at any time, [n the event of such walver, Borrower must pay directly, when and
where payable, the amounts due for any Escrow 1iems subject to the waiver. - If Lender has
waived the requirement to pay Lender the Funds-iei any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment-of those items within such time period
as Lender may reqmre Borrower's obligation to makesuch timely payments and to provide
proof of payment is deemed to be a covenant and agreemerit of Porrower under this Security
Instrument. If Borrower is obligated to pay Escrow [tems directiy pursuant to a waiver, and .

" Borrower fails to pay timely the amount due for an Escrow Item, Lerider may exercise its rights

“under Section 9 to pay such amount and Borrower will be obllgated to repay to Lender any
*such amount in accordance with Section 9.

' Except as provided by Applicable Law, Lender may wrthdraw the waiver as to any or-
all Escrow ltems at any time by giving a notice in accordance with Section-1f, upon such
‘withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, aid in. such :
amounts that are then required under this Section 3.

. {c) Amount of Funds; Application of Funds. Except as provided by Appllcable Law,

Lender may, at any time, collect and hold Funds in an amount up to, but not in excess of,
the maximum amount a lender can require under RESPA. Lender W|ll estimate the amount of
Funds due in accordance with Apphcable Law.

' " The Funds will be held in an institution whose deposits are'insured by a U.S. federal

. - .agency, lnstrumentallty, or entity (including Lender, if Lender is an institution whose deposits
" are so insured) or in any Federal Home.Loan Bank. Lender will apply the Funds to pay the
o Escrow Items no |ater than the time specified under RESPA. Lender may not charge Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - . - - : FORM 3014 07/2021.
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for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
* verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
. Borrower any interest or earnings on the Funds. Lender will give to Borrower wrthout charge
 anannual accounting of the Funds as requrred by RESPA. 2
' {d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there
is a surplus of Funds held in escrow, Lender will account to Borrower for such surplus, If
. Borrower's Periodic Payment is delinquent by more than 30 days, Lender may retain the -
surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage or
- deficiencvof Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount r.ecessary to make up the shortage or deficiency in accordance with RESPA.

" Upon pay ment in full of all sums secured by this Security Instrument, or an earlier time
if requrred by Ap ariicable Law Lender will promptly refund to Borrower any Funds held by
' Lender ' :
o 4. Charges; Lizns. Borrower must pay (a) all taxes, assessments charges, fines, and
~ impositions attributabie to the Property which-have priority-or may attain priority over this -

o Security Instrument, (b) leasenzid payments or ground rents on the Property, if any, and (c)

Community Association Dues, Fess, and Assessments, if any. If any of these items are Escrow ‘
ltems, Borrower will pay them in the manner prowded in Section 3. .

~ Borrower must promptly dis¢haige any lien that has priority ¢r may attain pnonty ,
over this Security Instrument unless Buriawer: (aa) agrees in writing to the payment of the

| _ obllgatlon secured by the lien in a manner aczeptable to Lender, but only so long as Borrower

is performing under such agreement; (bb) coritests the lien in good faith by, or defends against
‘enforcement of the lien in, legal proceedings whict Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien whiic those proceedings are pending, but only
until such proceedings are concluded; or (cc) secures frem the holder of the lien an agreement
satisfactory to Lender that subordinates the lien to this-Security Instrument (collectively, the’
"Required Actlons") If Lender determines that any part of the Progerty is subject to a lien that
has priority or may attain priority over this Security Instrument and Eorrower has not taken any
of the Required Actions in regard to such lien, Lender may give Be:rower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Burrr‘wer must satisfy the
l|en or take one or more of the Required Actions.

5, Property Insurance. '

" (a) Insurance Requirement; Coverages. Borrower must keep the lmprov.arr.ents now
~existing orsubsequently erected on the Property insured against loss by fire, hazarris included
‘within the term "extended coverage," and any other hazards including, but not Tiraitad to, -

I 'earthquakes winds, and floods, for which Lender requires insurance. Borrower must maintain

the types of insurance Lender requires-in the amounts (including deductible levels) and for

- the periods that Lender requires. What Lender requires pursuant to the preceding sentences

~ can change during the term of the Loan, and may exceed any minimum coverage required by

~ Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject
- to Lender's nght to. dlsapprove Borrower's choice, WhICh right will not be exercrsed :
unreasonably '
' (b) Failure to Malntam Insurance. If Lender has a reasonable basrs to believe that -

;o ILLINOIS Single Farily - FannleMae.’FreddieMacUNIFORMINSTRUMENT_ S FORM 3014 07/2021 '
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Borrower has failed to maintain any of the required insurance coverages described above,
Lender may obtain insurance coverage, at Lender's option and at Borrower's expense. Unless
required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek
to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation .
to- purchase any particular type or amount of coverage and may select the provider of such
insurance in its sole discretion. Before purchasing such coverage, Lender will notify Borrower
" if required to do so under Applicable Law. Any such coverage will insure Lender, but might not -
protect Borrower Borrower's equity in the Property, or the contents of the Property, agamst
any risk, hazard, or liability and might provide greater or lesser coverage than was previously
in effect!, but not exceeding the coverage required under Section 5(a). Borrower acknowiedges
that the ost of the insurance coverage so obtained may significantly exceed the cost of
“insurance thut Borrower could have obtained. Any amounts disbursed by Lender for costs
- associated with reinstating Borrower’s insurance policy or with placing new insurance under
this Section 5 saill hacome additional debt of Borrower secured by this Security Instrument.
~ These amounts will bzar interest at the Note rate from the date of disbursement and W|ll be
' payable with such interest, upon notice from Lender to Borrower requesting payment. -

(c) Insurance Folicies. All insurance policies required by Lender and renewals of such
policies: (i} will be subject t= Lander's right to disapprove such policies; {ii) must include a
standard mortgage clause; and (i must name Lender as mortgagee andj/or as an additional
loss payee. Lender will have the *'g".t to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give'ral.ender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuran.z coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy must include a standard ‘mortgage
- clause and must name Lender as mortgagee and/ar as an additional loss payee.

: (d) Proof of Loss; Application of Procecys. in the event of loss, Borrower must gwe'
prompt notice to the insurance carrier and Lender. Lani'er may make proof of loss if not made

. promptly by Borrower. Any insurance proceeds, whethzr or not the underlying insurance was

* required by Lender, will be applied to restoration or repa..roftM Property, if Lender deems the
réstoration or repair to be economlcally feasible and determr aes that Lender s security will not

- be lessened by such restoration or repair.

Ut the Property is to be repaired or restored, Lender will disburse from the insurance -
proceeds any initial amounts that are necessary to begin the repalr ¢r restoration, subject to.
any restrictions applicable to Lender. During the subsequent repair and rectoration period,
Lender will have the right to hold such insurance proceeds until Lender has had zn.opportunity
to inspect such Property to ensure the work has been completed.to Lendei's zatisfaction
(which may include satisfying Lender's minimum eligibility requirements for persoris repairing
~ the Property, including, but not limited to, licensing, bond, and insurance requirernents)
~provided that such inspection must be undertaken promptly. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such -
dishursements directly to Borrower, to the person repairing or restoring the Property, or -
payable jointly to both. Lender will not be required to pay Borrower any interest or earnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law
requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will

Page 9 0f22
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not be paid out of the insurance proceeds and will be the sole obligation of Borrower,
| " If Lender deems the restoration or repair not to be economically feasible or Lender's
securlty would be lessened by such restoration or repair, the insurance proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.” Such insurance proceeds will be applred in the order that
-Partlal Payments are applied in Section 2(b). :

" () Insurance Settlements; Assignment of Proceeds. If Borrower abandons the
: Property, Lender may file, negotiate, and settle any available insurance claim and related
matters. If Borrower does. not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle'a claim, then Lender may negotiate and settle the claim.
~ The 30-d=y period will begin when the notice is given. In either event, or if Lender acquires
the Propertynder Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i)
Borrower's rizh:s to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note and this Security Instrument, and (ii) any other of Borrower's rights {(other
 than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Froperty, to the extent that such rights are applicable to the coverage of
‘the Property. If Lendeiiles. negotiates, or settles a claim, Borrower agrees that any insurance -
‘proceeds may be made payabl« directly to Lender without the need to include Borrower as an
- additional loss payee. Lender may iise the insurance proceeds either to repair or restore the

B Property (as provided in Section 5{d)}-or to pay amounts unpald under the Note or this Securlty

Instrument, whether or not then due
. 6. Occupancy. Borrower must oczupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and must
“ continue to occupy the Property as Borrower's p"mmpal residence for at {east one year after
'~ the date of occupancy, unless Lender otherwise-agrees in writing, which consent will not be
.. unreasonably withheld, or unless extenuatmg circumstances exlst that are beyond Borrower s .
control.
o 7. Preservatlon, ‘Maintenance, and Proteciion of the Property; Inspectlons. _
~ Borrower will not destroy, damage, or impair the Property, aliow the Property to deteriorate, or
“commit waste on the Property. Whether or not Borrower is resic'ing] in the Property, BorroWer
must maintain the Property in order to prevent the Property from ueferiorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Seztion 5 that repair or
~ restoration is not economically feasible, BorrowerW[ll promptly repair the Pronnrty ifda maged
 to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid to Lender in connectici) ith damage

" to, or the taking of, the Property, Borrower will be responsible for repairing or estoring the

Property only if Lender has released proceeds for such purposes. Lender may uisburse
proceeds for the repairs and restorationina smgle payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of
- the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or
payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair

. orrestorethe Property, Borrower remains obligated to complete such repair or restoration.

. Lender may make reasonable entries upon and inspections of the Property. If Lender -
has reasonable cause, Lender may inspect the interior of the improvements on the Property
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Lender will give Borrower notice at the t|me ofor prrorto such an mterror mspectlon specrfyrng-
' such reasonable cause.

8. -Borrower's Loan Appllcatlon. Borrower will be in Default if, during the Loan
' appllcatlon process, Borrower or any persons or entities actlng at Borrowers direction or with
- Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
of statements to Lender {or failed to provide Lender with material mformatron) in connection
with the Loan, including, but not {imited to, overstating Borrower's Income or assets,
- understating orfarlmg to provide documentation of Borrower's debt oblrgatrons and liabilities,
and misrepresenting  Borrower's occupancy or mtended occupancy of the Property as
Borrower's principal residence.

9. Frotection of Lender's lnterest in the Property and nghts Under this Security ‘
' 'Instrument. ‘

~(a) Prctection of Lender's Interest. If: (i) Borrower fails to perform the covenants'
a_nd agr_eement.. contained in this Security Instrument; (i) there is a legal proceeding or

government order tharmight significantly affect Lender's interest in the Property and/or rights

under this Security  instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority
~ over this Security Instrument; ¢ to enforce laws or regulations); or (iii) Lender reasonably
believes that Borrower has abandned the Property, then Lender may do and pay for whatever

is reasonab[e or appropriate to protect Lender's interest in the Property and/or rights under
this Securrty Instrument, including p.orzdlng and/or assessing the value of the Property, and
securing and/or repalrrng the Property. tonder's actions may include, but are not limited
to: () paying-any sums secured by a lien thai hias priority or ma''y attain priority over this
Security Instrument; (1) appearing in court; and (!} paying: (A} reasonable attorneys’ fees and
costs; (B) property inspection and valuation fees;a~d (C) other fees incurred for the purpose
of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, exterior and interior inspections ot the Property, entering the Property
to make repairs, changing locks, replacing or boarding up dovrs and windows, draining water
~ from pipes, eliminating building or other code violations or dangr.fus conditions, and having
utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation to do so. Lender will not be liable for
not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may
work with Borrower to avoid foreclosure and/or mitigate Lender's potential losses, butis not
- obligated to do so unless required: by Applicable Law. Lender may take reasonatie actions
‘to evaluate Borrower for available alternatives to foreclosure, including, but not liniited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions,

Any costs associated with such |oss mitigation activities may be paid by Lender and recovered .
- from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.
~ {c) Additional Amounts Secured. Any amounts disbursed by Lender under this
- Section 9 will become additional debt of Borrower secured by this Security Instrument. These
- amounts may bear interest at the Note rate from the date of disbursement and will be payable,

o ’ : wrth such |nterest upon. notlce from Lender to Borrower requesting payment
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_ - {d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will -
comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the .
leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents.

(a) Assrgnment of Rents. To the extent permltted by Applicable Law, in the event
the Property is leased to, used by, or occupied by a third party {"Tenant"}, Borrower is
unconditionally ‘assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender -
has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given notice
to the Teraint that the Rents are to be paid to Lender. This Section 10 constitutes an absolute
assignment znd notan assignment for additionat security only. -

(b) Notice. of Default. To the extent permitted by Applicable Law, if Lender. gives notice

- of Default to Burrower: (i) all Rents received by Borrower must be held by Borrower as trustee
- for the benefit of Laiier only, to be applied to the sums secured by the Security Instrument;
(ii) Lerider will be entit'ed to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's
written demand to the Tenart:1{iv) Borrower will ensure that each Tenant paysall Rents due to
Lender and will take whatever aziicn Is necessary to collect such Rents if not paid to Lender; -
(v) unless Applicable Law provides '\fherW|se all Rents collected by Lender will be applied
first to the costs of taking control i -and managing the Property and collectlng the Rents,
mciudmg, but not limited to, reasonauie zttorneys' fees and costs, receiver's fees, premiums
on receiver's bonds, repair and maintenancr costs, insurance premiums, taxes, assessments,

-and other charges.on the Property, and than to any other sums secured by this Security

Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and {vii) Lender wili)= entitled to have a receiver appointed to
take possession of and manage the Property and colleci t'ie Rents and profits derived from the

. Property without any showing as to the inadequacy of ttie Preperty as security.

_ (c) Funds Paid by Lender. If the Rents are not sufficien® to cover the costs of takmg'
control of and managing the Property and of collecting the Reérits, any funds paid by Lender -

for such purposes will become indebtedness of Borrower to Lender .,ecured by this Security :

Instru ment pursuant to Section 9.

"(d) Limitation on:Collection of Rents. Borrower may not collect any of the Rents

. more than one month in advance ofthe time when the Rents become due, exczpt for security
ot similar deposits. '
.. (e) No Other Asmgnment of Rents. Borrower represents, warrants, covznants, and

‘agrees that Borrower has not signed any prior assignment of the Rents, will not nake any

~further assignment of the Rents, and has not performed, and will not perform, any act that

_could prevent Lender from exercising its rights under this Security Instrument.

‘ (f) Control and Maintenance of the Property. Unless required by Applicable Law,
‘Lender, or a receiver appointed under Applicable Law, is not obligated to enter upon, take -
. control of, of maintain the Property before or after giving notice of Default to Borrower.

However, Lender, or a receiver appomted under Applicable Law, may do so at any tlme when

‘Borrower is in Default, subject to Applicable Law.

(g) Addltlonal Pro\nslons. Any application of the Rents wrll not cure or waive any
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Default or invalidate any other rlght or remedy of Lender. This Sectlon 10 does not relieve
Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secu red by thrs Securlty Instrument '
are pald in full. : .

' -11. Mortgage Insurance. :

(a) Payment of Premiums; Substitution of Policy; Loss Reserve, Protectlon of
Lender. If Lender required Mortgage Insurance as a condition of makmg the Loan, Borrower-
- will pay the premiums required to maintain the Mortgage Insurance in effect. If Borrower
was reqmred to make separately designated payments toward the premiums for Mortgage
~Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases forany reasonto
be availab'¢ from the mortgage insurer that previously provided such insurance, or (ii) Lender
determines inits sole discretion that such mortgage insurer is no longer eligible to provide the
Mortgage Insuiar.ce coverage required by Lender, Borrower will pay the premiums required to
- obtain coveragesuostantially equivalent to the Mortgage Insurance previously in effect, at a

cost substantially equivalent to the cost to Borrower of the Mortgage Insurance prevnously in
effect, from an alternatr: miortgage insurer selected by Lender.

- Ifsubstantially equivalent Mortgage Insurance coverage is not available, Borrower will
continue to pay to Lender tne‘araiount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use, and retain these
‘payments as a non-refundable lozs reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the oan is paid in full, and Lender wrll not be requrred to
- pay Borrower any interest or earnings orisich loss reserve,
~ Lenderwill no longer require loss reserve nayments if Mortgage Insurance coverage (m
“the amount and for the period that Lender requires) provided by an insurer selected by Lender

o again becomes available, is obtained, and Lenas Vequwes separately de5|gnated payments

- toward the premiums for Mortgage Insurance.

' If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately demgnated payments-ioward the premiums for Mortgage
Insurance, Borrower will pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirenient for Mortgage Insurance.
ends in accordance with any written agreement between Borrowerand Lender providing for
such termination or until termination is required by Applicable Law. Nothmg in this Sectlon 11
affects Borrower's obligation to pay interest at the Note rate.

"(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for -

certain losses Lender may incur if Borrower does hot repay the Loan as agreed RBor, awer is not
‘a party to the Mortgage Insurance policy or coverage. ,

| - Mortgage insurers evaluate their total risk on all such insurance in force frorr time to -

time, and may enter into agreements with other parties that share or modify their risk, or

- reduce losses. These agreements may require the mortgage insurer to make payments using

any source of funds that the mortgage insurer may have available (which may mclude funds

o obtained from Mortgage Insurance premiums).

~ Asaresult of these agreements, Lender, another i msurer any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive -
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
-~ in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any such
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agreements wrll not () affect the amounts that Borrower has agreed to pay for Mortgage _
“Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for
~ 'Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower
has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of
- 1998 (12 U.S.C. § 4901 et seq.); as it may be amended from time to time, or any additional
~or successor federal legislation or regulation that governs the same subject matter ("HPA").
~ These rights under the HPA may include the right to receive certain disclosures, to request
- and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated.
~automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination. =~

12 Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Aszignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the
right to receive 7l Mlscellaneous Proceedsto Lender and agrees that such amounts will be paid
to Lender, '

(b) Applicatien of Mlscellaneous Proceeds upon Damage to Property. If the
~ Property is damaged, any Miscellaneous Proceeds will be applied to restoration or repair

of the Property, if Lenuer deems the restoration or repair to be economically feasible and
Lender's security will not Leessened by such restoration or repair. During such repair and .
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender
‘has had an opportunity to inspect the Property to ensure the work has been completed to
Lender's satisfaction (which may inclurie satisfying Lender's minimum eligibility requirements
for persons repairing the Property, inclugiag, but not limited to, licensing, bond, and insurance

- requrrements) provided that such mspectron imiist be undertaken promptly Lender may pay

- for the repairs and restoration in a single dizhursement or in a series of progress payments
- as the work is completed, depending on the size-of the repair or restoration, the terms of
~ the repair agreement, and whether Borroweris i Default on the Loan. Lender may make
such disbursements directly to Borrower, to the persen repairing or restoring the Property,
or payable jointly to both. Unless Lender and Borrower agras in. writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceecs; Lender will not be required to
~_pay Borrower any interest or earnings on such Miscellaneous Froczeds, If Lender deems the
restoration or repair not to be economically feasible or Lender’s secariy would be lessened by
_.such restoration or repair, the Miscellaneous Proceeds will be appliec to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, p2id to Borrower.
Such Miscellaneous Proceeds will be applled in the order that Partial Paymon'r,c are applred in
Section 2(b).

. (c) Application of Mlscellaneous Proceeds upon Condemnation, Des¢ uatlon, or
Loss in Value of the Property. In the event of a total taking, destruction, or loss inva'ls of the

- Property, all of the Miscellaneous Proceeds will be applied to the sums secured by thls Security

~ Instrument, whether or not then due, with the excess, if any, paid to Borrower. .
" inthe event of a partial taking, destruction, or loss in value of the Property (each a.
"Partial Devaluation") where the fair market value of the Property immediately before the
Partial Devaluation is equal to or greater than the amount of the sums secured by this Security
- Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and

. ;Lender otherwrse agree in writing. The amount of the Mrscellaneous Proceeds that will be
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) appl[ed is determlned by multlplylng the total amount of the Miscellaneous Proceeds by a
percentage calculated by taking (i) the total amount of the sums secured immediately before
the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately
before the Partial Devaluatron Any balance of the Miscellaneous Proceeds will be paid to
Borrower. - _
In the event of a Partlal Devaluation where the fa:r market value of the Property
immediately before the Partial Devaluation is less than the amount of the sums secured
immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(dY Settlement of Claims. Lender is authorized to collect and apply the Mrscellaneous -

Proceeds ert*erto the sums secured by this Security Instrument, whether or not then due, or
to restoratior o repair of the Property, if Borrower {i) abandons the Property, or {ii) fails to

~ respond to Lende! within 30 days after the date Lender notifies Borrower that the Opposing

Party (as defined in tn= next sentence) offers to settle a claim for damages. "Opposing Party”
means the third party that owes Borrower the Miscellaneous Proceeds or the party against
whom Borrower has avight of action in regard to the Miscellaneous Proceeds. _
o {e) Proceeding Afiectiag Lender's Interest in the Property. Borrower will be in
Defau[t if any action or proceeding biagins, whether civil or criminal, that, in Lender's judgment, -
“could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rrghts under this-5zeurity Instrument. Borrower can.cure such a Default
‘and, if acceleration has occurred, reinsizée as prowded in Section 20, by causing the action
or proceéeding to be dismissed with a ruling tiiat, in Lender's Judgment precludes forfeiture
of the Property or other material impairment of Lender's interest in the Property or rights
-under this Security Instrument. Borrower is uncensitionally assigning to Lender the proceeds
~of any award orclaim for damages that are attribuiabie to the impairment of Lender's interest
in the Property, which proceeds will be paid to Lendge:. All Miscellaneous Proceeds that are
not applied to restoration or repair of the Property wili be 2anplied in the order that Partial
Payments are applied in Section 2(b).

" -13. Borrower Not Released; Forbearance by Lender fis 1 Wawer. Borrower or any‘
~ Successor in Interest of Borrower . will not be released from iizbility under this Security
Instrument if Lender extends the time for payment or modifies the emortization of the sums
~ secured by this Security Instrument. Lender will not be required to corimence proceedings
against any Siiccessor in Interest of Borrower, or to refuse to extend time for payment or-
- otherwise modify amortization of the sums secured by this Secunty Instrumert. by reason of .
any demand made by the original Borrower or any Successors in Interest of Boriower. Any

- forbearance by Lender in exercising any right or remedy including, without limitation Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or

 in'amounts less than the amount then due, will not bea warver of or preclude the exerase of, .

any nght or remedy by Lender.
14. Joint and Several Liability; Signatories; Successors and Asslgns Bound -

©- Borrower's obligations and liability under this Security Instrument will be joint and several.
* However, any Borrower who signs this Security Instrument but does not sign the Note: (a) srgns '

" “this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in

o the Property under the terms of this Security Instru ment (b) signs this Secunty Instru ment to
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waive any applicable inchoate rights such as dower and curtesy and any available homestead
' e'xem'pt_ions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or
other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
- -under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower
~.can agree to extend, modify, forbear, or make any accommodations with regard to the terms of
the Note or this Security Instrument without such "Borrower’s consent and without aﬁectmg
such Borrower’s obllgatlons under this Security Instrument. :

Subject to the provisions of Section 19, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved
by Lender, wilt obtain all of Borrower's rights, obligations, and benefits under this Security
Instrument. Rorrower will not be released from Borrower's oblrgat|ons and llab|l|ty under thls |
Security Instrument unless Lender agrees to such release in wrltmg
‘ -15.-Loan Charges. '

- (a) Tax und Flood Determination Fees. Lender may require Borrower to pay (|) a
one-time charge for.a r2al estate tax verification and/or reporting service used by Lender in
connection with this Lear, and (i) either (A) a one-time charge for flood zone determination,
- certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and-suosequent charges each time remappings or similar changes
occur that reasonably might affect such determination or certification. Borrower will also
be respon5|ble for the payment of-ary fees imposed by the Federal Emergency Management
Agency, or any successor. agency, at ai'y time during the Loan term in connection W|th any
flood zone determinations.

_ (b) Default Charges. If permitted undz ppllcable Law, Lender may charge Borrower
fees for services performed in connection with-Berrower's Default to protect Lender's interest -
inthe Property and rights under this Security Institment, including: (i) reasonable attorneys'
fees and costs; (ii) propertymspectron, valuation, mediation, and loss m|t|gat|onfees and (m)
: other related fees. -

- () Permissibility of Fees. In regard to any other rees, tha absence of express authonty o

in th|s Security Instrument to charge a specific fee to Borrower should not be construed as

a prohibition on the charging of such fee. Lender may not ciuree fees that are expressly -
prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan clrarf'as, and that law is

finally interpreted so that the interest or other loan charges collected ‘¢ to-he collected in

" connection with the Loan exceed the permitted limits, then (i) any such loan rharge will be

reduced by the amount necessary to reduce the charge to the permitted limit, and (ii} any
sums already collected from Borrower which exceeded permitted limits will be fefunded to
Borrower; Lender may choose to make this refund by reducing the principal owed udder the -
_Note or by maklng a direct payment to Borrower. If a refund reduces principal, the reduiction

- will be treated as a partial prepayment without any prepayment charge (whether or not a

" prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such overcharge,

- 16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderin -
_ connection with this Security Instrument must be in writing,
- (a) Notlces to Borrower. Unless Applrcable Law requires a dlfferent method any '
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written notice to Borrower in connection with this Security Instrument will be deemed to
- have been given to Borrower when (i) mailed by first class mail, or (ii) actually delivered to
Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{b) below). Notice to any
one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. If any notice to Borrower required by this Security Instrument is also required
~ under Applicable Law, the Applicable Law requirement will satlsfy the correspondlng
: req u:rement under this Secunty Instrument.
' (b) Electronic Notice to Borrower. Unless another dellvery method is requ1red by
. Applmabie Law, Lender may provide notice to Borrower by e-mail or other electronic
‘communication ("Electrenic Communication") if: (i) agreed to by Lender and Borrower in
~ writing; (ii) Borrower has provided Lender with Borrower's e-mail or other électronic address

- ("Electronic Adriress"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by ‘ather non-Electronic Communication instead of by Electronic Communication;
and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by
Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not
delivered. If Lender becomes 4ware that any notice sent by Electronic Communication is not
" delivered, Lender will resend suzih communication to Borrower by first class mail or by other

non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic

Communications from Lender at any r e hy prowdlng wrltten notlce to Lender of Borrowers

withdrawal of such agreement. -

(¢) Borrower's Notice Address. Th& address to .which Lender will send Borrower :

notice ("Notice Address") will be the Propertv-Address unless Borrower has. designated a
- different address by written notice to Lender. It Leiider and Borrower have agreed that notice
-may be given by Electronic Communication, then Barrower may designate an Electronic

Address as Notice Address. Borrower will promptly rotifv Lender of Borrower's change of
" Notice Address, including any changes to Borrower's Electronic Address if designated as Notice
Address. If Lender specifies a procedure for feporting Borrawer's change of Notice Address,
then Borrower will report a change of Notice Address only througi that specified procedure,

- {d) Notices to Lender. Any notice to Lender will be given Ly relivering it or by mailing
it by first class mail to Lender's address stated in this Security Instrument unless Lender has
~ designated another address {including an Electronic Address) by notice to Borrower. Any
“notice in connection with this Security Instrument will be deemed to have been given to Lender

only when actually received by Lender at Lender's designated address (which mdy-include

an Electronic Address). If any notice to Lender required by this Security Instrunient is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresundlng
: requtrement under this Security Instrument.
" {e) Borrower's Physical Address. In add|t|on to the de5|gnated Notice Address 3
- Borrower will provide Lender with the address where Borrower physically resides, if different
- .from the Property Address, and notify Lender whenever this address changes.

: " 17. Governing Law; Severability; Rules of Construction.. This Security Instrument is
- governed by federal law and the law of the State of lllinois. Allrights and obligations contained
in this Secu r|ty Instrument are subject to any requirements and limitations of Applicable Law.

If any provision of this Security Instrument or the Note conflicts with Applicable Law (i) such

" ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT I : " FORM3014 07/2031.
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conflict will not affect other provisions of this Security Instrument or the Note that can be
~ given effect without the conflicting provision, and {ii) such conflicting provision, to the extent
_possible, will be considered modified to comply with Applicable Law. Applicable Law might
~ explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence should not be construed as a prohibition against agreement by contract. Any action
required under this Security Instrument to be made in accordance with Applicable Law is to be

‘made in accordance with the Applicable Law in effect at the time the action is undertaken. -
~ Asused inthis Security Instrument: (a) words in the singular will mean and include the
plural and vice versa; (b) the word "may" gives sole discretion without any obllgatlon to take
any action; (c) any reference to "Section" in this document refers to Sections contained in this
Security Iistrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this
' Securrty Instrumient or any particular Section, paragraph or provision.

18, Bortouer's Copy. One Borrower will be given one copy of the Note and of thrs
Security Instrument.

19, Transfer ¢/ the Property or a Beneficial Interest in Borrower. For purposes of _
this Section 19 only, "Hiterest in the Property" means any legal or beneficial interest in the
Property, including, but notlizn: ed to, those beneficial interests transferred in'a bond for deed,
contract for deed, installment sa'es contract, or escrow agreement, the |ntent OfWhICh is the ‘
transfer of title by Borrower to a purchaser at a future date. :

' Ifall orany part of the Prope'w arany Interest in the Property is sold or transferred (or
if Borrower is not a natural person and-a eneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lenrer may require immediate payment in full of all
sums secured by this Securrty Instrument. However, Lenderwrll not exermse this optron if such

- exercise is prohibited by Applicable Law.

_ ~ If Lender exercises this option, Lender wili give Borrower notice of acceleration. The
notlce will provide a period of not less than 30 days'from the date the notice is given in
accordance with Section 16 within which Borrower must pay 2!l sums secured by this Security

- Instrument. If Borrower fails to pay these sums prior to, or Lpon. the expiration of this period,
- Lender may invoke any remedies permitted by this Security Instriiinent without further notice

-or demand on Borrower and.will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property: :

' mspectlon and valuation fees; and (c) other fees incurred to protect La rdere Interest in the

Property and/or rights under this Security Instrument. '

20, Borrower's Right to Reinstate the Loan after Acceleration. It Bormver meets:

_ certam conditions, Borrower will have the right to reinstate the Loan and have eiiforcement

of this Security Instrument discontinued at any time up to the later of (a) five days tefore any

.- foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for

~ the termination of Borrower's right to reinstate. This rrght to reinstate will not apply in the case
of acceleration under Section 19,

| To reinstate the Loan, Borrower must satisfy all of the followmg conditions: (aa) pay
Lender all sums that then would be due under this Security Instrument and the Note as if no
acceleratlon had occurred (bb} cure any Default of any other covenants or agreements under

 this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Security
‘Instrument or the Note including, but not limited to: (i} reasonabie attorneys fees and costs;

: ILLINOIS Single Family - Fannle MaeiFreddle Mac UNIFORM INSTRUMENT Z . FORM 3014 07/2021 '
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(if) pro'perty inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest iri the Property and/or rights under this Security Instrument or the Note; and (dd) take -
such action as Lender may reasonably require to assure that Lender's interest in the Property
and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc)
certified check, bank check, treasurer's check, or cashier's check, provided any such check
is drawn upon” an institution whose deposits are insured by a U.S. federal agency,

instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement

of the Lozii; this Security instrument and obligations secured by thls Secunty Instrument will
remain tully rffective as if no acceleration had occurred. o

' 21, Sule of Note. The Note or a partial interest in the Note, together with this Security-

Instrument, m2 ba sold or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lerider's nghts and obligations under this Secunty Instrument will convey to
Lender s successors and assigns. -

" 22. Loan Servicer. Lender may take any action permitted under this Securlty
_Instrument through the Lcar, Servicer or another authorized representative, such as a sub-
servicer." Borrower understands *iiat the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action:

_ The Loan Servicer may char’e ane or more times durlng the term of the’ Note The

_ Loan Servicer may or may not be the fiolder of the Note. The Loan Servicer has the right and

~ authority to: (a) collect Periodic Payments #iidl any other amounts due under the Note and

this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c)

_ exercise any rights under the Note, this Security-instrument, and Applicable Law onbehalf of
Lender. If there is a change of the Loan Servicer, Eoricwer W|ll be given written notice of the

_change which will state the name and address of the nzw Loan Servicer, the address to which
payments should be made, and any other information RESPA 2nd otherAppllcable Law reqwre

- in connection with a notice of transfer of servicing.

- 23, Notice of Grievance. Until Botrower or Lender has rotrfred the other party (in
“accordance with Section 16) of an alleged breach and afforded the cther party a reasonabte
~ period aftef the glvrng of such notice to take corrective action, neithier Borrower nor Lender -

may commence, join, or be Jomed to any judicial action {either as an-individual litigant or
a member of a class) that (a) arises from the other party's actions pursuznt to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prevision of this
-Security Instrument or the Note. [f Applicable Law provides a time period that riust elapse -
. before certain action can be taken, that time period will be deemed to be réascneble for
‘purposes of this Section 23, The notice of Default given to Borrower pursuant to Section 26(a)

- and the notice of acceleration-given to Borrower pursuant to Section 19 will be deemed to

satisfy the notice and opportunity to take corrective action provisions of this Section 23

24, Hazardous Substances. :

_ (a). Definitions. As used in this Section 24: (i) "Environmental Law" means any
Applicable Laws where the Property is located that relate to health, safety, or environmental -
protection; {ii). "Hazardous Substances” include (A) those substances defined as- toxic or

“hazardous substances, pollutants, or wastes by Envrronmental Law and (B} the followung :

. ILLINOIS Single Farnlly- Fannfe Mae[Fraddie Mac UNIFORM INSTRUMENT . . .. .. " FORM3014 07/2021 :
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~ substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestrcrdes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive
matenals or agents, and radicactive materials; (iii) "Environmental Cleanup" includes any
" response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
- an "Environmental Condition" means a condition that can cause, contribute to, or otherwrse
- trrgger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances Borrower will not cause or permrt
the presence usé, disposal, storage, or release of any Hazardous Substances, or threaten to -
release any Hazardous Substances, on or in the Property. Borrower will not do, nor allow
anyone else to do, anything affectlng the Property that: (i) violates Environmental Law; {ii)
~ createsan nflronmentalCondltlon or (iii) duie to the presence, use, or release of a Hazardous
" Substance, creates a condition that adversely affects or could adversely affect the value of
the Property. b2 preceding two sentences will not apply to the presence, use, or storage on
the Property of smull quantities of Hazardous Substances that are generally recognized to be
appropriate to norrirai residential uses and to maintenance of the Property (mcludrng, but not
limited to, hazardous suostances in consumer products), o

(c) Notices; Reinedia! Actions. Borrower will promptly give Lender written notice
~ of: (i). any investigation, claini.demand, lawsuit, or other action by any governmental or -
- regulatory agency or private party involving the Property and any Hazardous Substance or .
Environmental ‘Law of which Berrower has actual knowledge; (i) any Environmental.
Condition,. mcludmg but not limited 40, any spilling, leaking, discharge, release, or threat of
release of any.Hazardous Substance; aric i) any condition caused by the presence, use, or

- release of a Hazardous Substance that adverse iy affects the value of the Property. If Borrower

-~ learns, or is notified by any governmental or regulatory authorlty or any private party, that any
removal or other remediation of any Hazardous Supstance affectlng the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental

Law, Nothlng in this Security Instrument will creats any obllgatlon on Lender for an o

Enwronmental Cleanup.
25, Electronic Note slgned with Borrowers Electronic Signature, If the Note
evrdencmg the debt for this Loan is electronic, Borrower ackiiowiedges and- represents to

" Lender that Borrower: (a) expressly consented and intended to sign th# electronic Note using

an Electronic Signature adopted by Borrower ("Borrower's Electronic Sif"'\ature") instead of
signing a paper Note with Borrower's written pen and ink signature; (&) di<.not withdraw
~'Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature;
(c) understood that by signing the electronic Note using Borrower's Electroiiiz Signature,
- Borrower promised to pay the debt evidenced by the electronic Note in accordance with its
terms; and {d) signed the electronic Note with Borrower's Electronic Signature with theintent-
and understandmg that by doing so, Borrower promised to pay the debt evrdenced by the
_ electronlc Note in accordance wrth |ts terms. .

| ‘_NON UNIFORM COVENANTS Borrower. and Lender further covenant and agree as follows
26, Acceleration; Remedles. -

“(a) Notice of Default. Lender will grve a notlce of Default to Borrower prior to' o
accelerat|on followmg Borrower’s Default except that such notice of Default W|ll not be sent

. ILLINDIS Smgle Famlly Fannie Mae[Freddie Mac UNIFORM INSTRUMENT N - FORM 3014 07/2021
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when Lender exercises its right under Section 19 unless Appllcable Law provides otherwise.
The notice wil specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days. (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which
the Default must be cured; (iv) that failure to cure the Default on or before the date specified
in the notice may result in acceleration of the sums secured. by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate
after acceleration; and {vi) Borrower’s right to deny in the foreclosure proceeding the existence
ofa Default or to assert any other defense of Borrower to acceleration and foreclosure.
" (b) Acceleration; Foreclosure; Expenses, f the Default is not cured on or before the
- date sperified in the notice, Lender may require immediate payment in full of all sums secured
by this Security Instrument without further demand.and may foreclose this Security
Instrument by judicial proceeding: Lender will be entitled to collect all expenses incurred in
pursuing the remedies provrded in this Section 26, including, but not limited to: (i) reasonable
‘attorneys’ fees and rasts; (ii) property inspection and valuation fees; and {iii) other fees
~incurred to protect -e 1ders interest in the Property and/or nghts under this Securlty
Instrument . -
_ 27, Release._Upor~ nayinent of all sums secured by this Secunty Instrurment, Lender
will release this Security Instrurr'ent Borrower will pay any recordation costs associated with

such release. Lender may charge Rerrower a fee for releasing this Security Instrument, but ~

only if the fee'is paid to a third parry-for services rendered and the charging of t_he fee'is
permitted under Applicable Law. : | ' |

" 28. Placement of Collateral Protectiv Insurance. Unless Borrower provides Lender
" with evidence of the insurance coverage .equ-red by Borrower’s agreement with Lender, -
Lender may purchase insurance at Borrower’s expense to protect Lender's interests in
“Borrower’s collateral. This insurance may, but nced not, protect Borrower’s interests. The
- Coverage that Lender purchases may not pay any claiin tkat Borrower makes or any claim that
is.made against Borrower in connection with the colizieral-Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower

‘has obtained insurance as required by Borrower's and Lérdpr's agreement. If Lender - -

purchases insurance for the collateral, Borrower will be resporsikie for the costs of that
insurance, including interest and any other charges Lender may imposs in connection with

- the'placement of the insurance, until the effective date of the cancellaticn or axpiration of the-

insurance. The costs of the insurance may be added to Borrower’s total outitanJding balance or
obllgatlon The costs of the insurance may be more than the cost of insurancz Borrower may
be able to obtaln on its own. :
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' BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
'contalned in this Securlty Instrument and in any Rider srgned by Borrower and recorded W|th
ﬂ .

(Seal)

JOELNONES-CORNS - - Borrower
4 , [Space Below This Line ForAcknowledgmenf]
’ STATEOFILLINOIS,“'» __Cook . Countyss. |
" ‘Before me L—~/lv""’t‘~ A A"“’u"-“"’\ _ on this day personally

" appeared JOEL JONES-CORNS Kr.own to me to be the person whose name is subscribed to
the foregoing instrument and acknowleJdged to me that he/she/they executed the same for the -
- pu rposes and consrderatlon there:n expreased

leenundermyhandandsealofoﬁlcethls ’0 dayof _ '-J—VL['? Ul—’,

(seal)

"OFFICIAL SEAL" Co o ‘
CYNTHIA ANDERSON o ) -
NOTARY PUBLIC, STATE OF ILLINOIS § C MW
- MY commssroo EXPIRES 8/3/202¢ IS e
My Commls : ‘ Notary Public ‘& . : '

| 'Wrntrust Mortgage, AD|V|5|on of Barrlngton Bank and Trust Co N.A. NMLS: 44904-
- Jeff Galford NMLS 1905769 o :
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EXHIBIT A
Order No.: ~0C23007233

For APN/Parcel ID(s): 20-03-415-046-1011
For Tax Map ID(s): __20-03-415-046-1011

.'UNIT C1IN THE GRAND COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
ZFOLLOWING DESCRIBED TRACT OF LAND: _

- LOT 2 IN SNCW AND DICKINSON'S SUBDIVISION OF LOT 3 IN CLEAVER AND TAYLOR'S :

SUBDIVISION = THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST

- 114 AND THE NOR'H 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2 OF SOUTHEAST 1/4 OF SECTION -

3, TOWNSHIP 38 NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH

~ "SURVEY IS ATTACHED .\ EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED

*AS DOCUMENT 0803119022 AND.AS AMENDED BY FIRST AMENDMENT RECORDED AS

DOCUMENT 0712915052 ANL.3Y SECOND AMENDMENT RECORDED AS DOCUMENT -

- 0729015084, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN.-THE COMMON. -

_ ELEMENTS IN COOK COUNTY ILLiNGAS.
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VA Case No.: 28-28-6-1000996

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 10th day of July, 2023, and is rncorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed -
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to .
~ secure Berrower’s Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
- N.A (the “Lznider”) of the same date and covenng the Property described |n the Security .
Instrumentau-l Iocated at: o

404 EAST 46TH STREET 1C, CHICAGO IL 60653
[Property Address) ‘

The Property includes a unitir, together with an undivided mterest in the common elements
_of a condommrum project know 1as: .
' " THE GRAND COMMONS CONDOMINIUM
[Name o7 Condominium Project]

o (the “Condominium Project”). If the owners association or other entity which acts for the

Condominium Project (the “Owners Associaticr”) holds title to property for the benefit or use
- of its members or shareholders, the Property alscincludes Borrower's interest in the Owners
--Assocrat|on and the uses, proceeds, and benefits of Bor ‘ower’s interest. -

CONDOMINIUM COVENANTS In addltlon w0 the: representatlons warranties,
covenants, and agreements made in the Security Instrumen'r, Borrower and Lender further '
covenant and agree as follows: '

: - A. Condominium Obligations.: Borrower wrll per’nrm all of Borrower’s
obligations under the Condominium Project’s Constitueni, Documents. The

- “Constituent Documents” are the: (i) Declaration or any other documznt which creates
the Condominium Project; {ii) by-laws; (jii) code of regulations; and (i) ethar equivalent

. documents. Borrower will promptly pay, when due all dues and assessments imposed

. pursuant to the Constituent Documents. o
. . B, Property Insurance. So long as the Owners Assoaatlon malnt.:n.a, with -

a generally accepted insurance carrier, a “master” or “blanket” policy on the

- Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the perrods and against loss

by fire, hazards included within the term “extended coverage,” and any other hazards,

_ mcludmg, but not limited to, earthquakes winds, and floods, for which Lender requires
“insurance, then (i} Lender waives the provision in-Section 3 for the portion of the

~ Periodic Payment made to Lender consisting of the yearly premium installments for

' property insurance on the Property, and (ii) Borrower’s obligation under Section 5 to

MULTISTATE CONDOMINIUM ~ RIDER- -Single  Family-Fannie MaelFreddle Mac UNIFORM o ~ Form 3140 7/2021
INSTRUMENT : . _ ‘ " Pagelof3
. - . ‘ o " Powered by Docu Prep Inc, 2023 & 5714



23 9812077 Page: 26 of 29

UNOFFICIAL COPY

- maintain property insurance coverage on the Property is deemed satisfied to the extent

that the required coverage is provided by the Owners Association policy. .

) What Lender requires as a condition of this waiver can change durrng the term
of the loan. _

- Borrower will glve Lender prompt notice of any lapse in requ|red property
msurance coverage provided by the master or blanket policy. - .
_ ‘In the event of a distribution of property insurance proceeds in lieu of

: restoration or repair following a [oss to the Property, whether to the unit or to common
~ elements, any proceeds payable to Borrower are hereby assigned and will be paid to .
- Lender for application to the sums secured by the Security [nstrument, whether or not
~ theiidue, with the excess, if any, paid to Borrower,
‘C. Public Liability Insurance. Borrower will take such actions as may be
- reasor able to insure that the Owners Association maintains a public liability insurance
.- policy azteptable in form, amount, and extent of coverage to Lender. .
' D. Caiidamnation. The proceeds of any award or claim for damages direct

" ‘or consequential, payable to Borrower in connection with any condemnation or other..

taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyanta niieu of condemnation, are hereby assigned and will be paid to
Lender." Such proceeds wiii e applied by Lender to the sums secured by the Securlty :
' Instrument as provided in $ection 12. |
" E. Lender’s Prior Consznt. Borrower will not, except after notlce to-Lender
and with Lender’s prior written Ccacent, either partition or subdivide the Property or
consent to: (i) the abandonment or tersiiination of the Condominium Project, except for

~ abandonment or termination required by-law in the case of substantial destruction by
fire or other casualty or in the case of a taving by condemnation or eminent domain; .

' {ii) any amendment to any provision of the Cursiituent Documents untess the provision.

_is for the express benefit of Lender; (iii} termirizlicn of professional management and’
assumption of self-management of the Owners-association; or (iv) any action which -
would have the effect of rendering the public liability i insurance coverage mamtamed

‘by the Owners Association unacceptable to Lender. -

' -~ F. Remedies.. If Borrower does not pay condominiumdues and assessments

- .when due, then Lender may pay them. Any amounts disbursad by Lender under this

-;_paragraph F-will become additional debt of Borrower sectred hy the Security
“Instrument, Unless Borrower and Lender agree to other terms ¢f p;vrnent these

amounts will bear interest from the date of disbursement at the Note ratz and will be

payable with interest, upon notlce from Lender to Borrower requestlng payinent..

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in thus -
' Condomlnlum Rider. ~

JOE[\JONES-CORNS : Borrower
_MULTIS'I'ATE CONDOMINIUM RIDER Smgle Family--Fannie MaelFreddIe Mac¢ UNIFORM : Form 3140 T7/2021
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‘Wintrust Mortgage, A ansnon of Barr:ngton Bank and Trust Co N.A, NMLS 449042
Jeff Galford NMLS 1905769 o _
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VA Case No: 28-28:6-1000996

\IA ASSUMPTION POLICY RIDER

| -NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIR" OR ITSAUTHORIZED AGENT | -

- THIS ASSUMP’lIur, FOLICY RIDER is made thrs 10th day of July, 2023 and is mcorporated
- into and shall be deeined to amend and supplement the Mortgage, D_eed of Trust, Security
- Deed, Trust Indenture or >zed to Secure Debt ("Instrument") of the same date herewith, given
by the undersigned ("Mortgegor™ to secure ("Mortgagor") to secure Mortgagor's Note {"Note")
- of the same date to Wintrust l.ortsrage A Division of Barrington Bank and Trust Co., N.A, its.
successors and assigns ("Mortgagee') and covering the property descnbed in the Instrument

and located at:
404 EAST 46TH(STREZET 1C, CHICAGO IL 60653
(Property Address)

- NotW|thstand|ng anything to ‘the contrary se{ forth in the Instrument, Mortgagee and
. -Mortgagor hereby acknowledges and agrees to theo! owmg

' -GUARANTY' Shouldthe Department of Veterans Affairs fail 2 refuseto issue its guarantymfull

R amount within 60 days from the date that this loan would normally become eligible for such

guaranty committed upon by the Department of Veterans Affaire under the provisions of Title
.. 38 of the U.S. Code "Veterans Benefits", the Mortgagee may declare the indebtedness hereby

" . secured at once due and payable and may foreclose immediately or iiay exercise any other
- rlghts hereunder ortake any other proper actlon as by law prowded

e TRANSFER OF THE PROPERTY This loan may be declared |mmed|ately due and m"able upon |
- transfer of the property securing such loan to any transferee, unless the acceptahi l_-ty_ of the
assumptlon of the loan is established pursuant to 38 U.SC. 3714. - .

An authorized transfer ("assumption”) of the property shall also be subject to addltlonal :
 covenants and agreements as set forth below: |

(a) Fundmg Fee Clause Afee equal to one-half of one percent of the balance of this loan

as of the date of transfer of the property shall be payable at the time of transfer to -

the loan holder or its authorized agent, as trustee for the VA. If the assumer fais to
- pay this fee at the time of transfer, the fee shall constitute an additional c_lebt to that

 Multistate VA Assumption Policy Rider - _ N T 1202
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already secured by this instrument, shall bear interest at the rate herein provided, and
- atthe option of the payee of the indebtedness hereby secured or any transferee thereof,
- shall be immediately due and payable. This fee is automatically waived if the assumer
is exempt underthe provisions of 38 U.S.C. 3729(c) .

(b) Processmg Charge Clause. Upon appllcanon for approval to allow assumption of th|s

- loan, a processing fee may be charged by the |oan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the

- holder's ownership records when an approved transfer is completed. The amount of
~this charge shall not exceed the maximum established by VA for a loan to which 38 -
U $.C. 3714 applies.

(c) lnden'nrv Liability Assumptlon Clause If this obligation is assumed, then the

- assumere.rhy agrees to assume all of the obligations of the Veteran under the terms

- of the instrutiznts creating and securing the loan. The assumer further agrees to
- indemnify VA toihz extent of any claim payment arising from the guaranty orinsurance
~of the indebtediiess created by this instrument. \ | .

IN WITN_ESS WHEREOF,. Mortgagr. (5} has executed this AsSumption Policy Rider. _.

Wlntrust Mortgage A D|V|51on of Bartington Bank and Trus. Co., N A NMLS 449042
Jeff Galford NMLS: 1905769 ‘
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