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MOR(GAGE

[MIN 1003924-1121295888-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below ana zrhar words are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12 76,18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower”is AMR ELGHAWAEI, MARRIED MAN

currently rasiding at 1808 Fox Run Dr Unit C, Eik Grove Village, IL. 60007.

Borrower is the morigagor under this Security instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.
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Lender is a Corporation, otganized and existing
ggggf? the laws of Texas. Lender’s address is 4201 Marsh Lane, Carroliton, TX

The term “Lender” includes any successors and assigns of Lender.

{C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, MI 48501-2028, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated July 14, 2023, and signed by each Botrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (I} ziactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable/frie' Note evidences the legal obligation of sach Borrower who signed the Note o pay Lender

FOUR HUNDREF? SIXTEEN THOUSAND FIVE HUNDRED AND NQ/MQQ* ** * **axxxrabadumrtzuntannkin

A XA F RN R AR R S R AR A RN AR T AR AR AR RRAR TR RN AR R AR A RR DO“ETS(U.S. $416,50(}'00 )
plus interest. Each Beirower who signed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not later thiar” August 1, 2053,

(E} “Riders” means all Ridars « this Security Instrument that are signed by Borrower. All such Riders are incarporated
into and deemed 10 be a part of this Security instrument. The following Riders are to be signed by Borrower [check box

as aﬁsﬁcable]: .
Adjustable Rate Rider [ J‘Condominium Rider 1 Second Home Rider
(1 1-4 Family Rider L] Plainned Unit Development Rider [3 V.A. Rider

[X] Other{s) [specify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, whick s dated July 14, 2023, together with all Riders {o this
docuiment.

Additional Definitions

(G) “Applicabte Law" means ail controlling applicable federal, stute, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as Gilapplicable finat, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all due:s, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hurmgowners association, or similar organization.
() “Default’ means: (i) the fallure to pay any Periodic Payment or any other arrount secured by this Security Instrument on
the date it is due; {ii} a breach of any representation, warranty, covenant, obligation,or zareement in this Security Insirument;
(iii) any materially false, misleading, or inaccurate information or statament io Lender provided by Borrower or any persons
or enfities acting at Borrower's direction or with Borrower's knowtedge or consent, or failue to provide Lender with material
information in connection with tha Loan, as described in Section 8; or {iv) any action or procesring described in Section 12{g).
{§) “Electronic Fund Transfer" means any transfer of funds, other than a transaction atiziwated by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telephonic instrument; computer, or magnetic
tape so as to order, ingiruct, or authorize a financial institution to debit or credit an account. Suck wrm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated Ly a13phong or othet
electronic device capable ¢f communicating with such financial institution, wire transfers, and automaied clearinghouse
transfers.

{K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Propertty; (i) leasehold payments er ground rents an the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt cbiigation evidenced by tire Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dueé under this Security Instrument, plus Interest.

(0) “Loan Servicer” means the enfity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, L.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{F} “Miscellaneous Proceeds” means any compensation, setttament, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} far: (i} damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of candemnation; or
{iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurarnce protecting Lendey against the nonpayment of, or Defauli on, the Loan.
{R) “Partial Po/snent” means any payment by Borrower, other than & valuntary prepayment permitted under the Note,
which is less inar a2 fuli outstanding Periodic Payment.

{3) “Periodic Pzymaont” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts unde. Zaction 3.

({T) “Property” mea:ic the-nroperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY
{U) “Rents” means all amgunts received by ar die Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other thap corrower.

(V) “RESPA” means the Reai “siate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing requ-
lation, Regulation X {12 C.F.R. Partii024}, as they may be amended from time to time, or any additional or successor
federal legislalion or regulation that governs the same subject matier. When used in this Security Instrument, "RESPA’
refers to all requiraments and resirictions ina! would apply to a "federally related mortgage loan® even if the Loan does
not qualify as a “federally related mortgags loan” under RESPA.

(W) “Successor in Interest of Borrower” niep.)s any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Mot zid/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactio vs Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in‘which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the_oan, and all renewals, extensions, and modiications
of the Note, and (ifj the performance of Borrower’s covanants and-agreemsants under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys o MES (uolely as nominee for Lender and Lendet’s
successors and assigns) and to the successors and assigns of MERS, trie follawing described property focated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQU - A3 "EXHIBIT A",
APN #: 07-19-208-011-0000
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which currently has the address of 78 N Walnut Lane, Schaumburg [Street) {City]

Hlinois 60194 (“Property Address”}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cnde)

exemption jaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, rcyalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsedquently a part of
the property. All of the faregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only jegal title to the interests granted by Botrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Praperty; and to take
any action requived of Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWER R=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Properiy covayed in this Secutity instrument in fee simple or lawiully has the right to use and occupy the
Property under a leasebold estate; {iiy Borrower has the right to mortgage, grant, and convey the Property or Borrowar's
teasehold interest in the Property; and (ji) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurnbrances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and anrzes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownarship interssts of record as of Loan closing.

THIS SECURITY INSTRUMENT comfuines uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific {llinais state requlirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lend rcovenant and agree as follows:

1. Payment of Principal, Interest, Escrow hterms, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Paymeni when cue. Borrower will also pav any prepayment charges and fate charges dua under the Note,
and any other amounts due under this Security Instrumert, ¥ aymenis due under the Note and this Security Instrument
must be made in U.S, currengy, If any check or other instrument raceived by Lender as payment under the Note or this
Security Instrument is returned io Lender unpaid, Lender mayacJire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ine following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer’s check, i cashier's check, provided any such check is drawn
upon an institution whese depoesits are insured by a U.S. federal agency, insttumentality, or entity; or (d) Electranic Fund
Transfer.

Paymenis are deemed received by Lender when received at the locaticn uesipnated in the Note of at such other
lacation as may be designated by Lender in accordance with the notice provisiungin Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant o Section 2.

Any offset or claim that Botrower may have now or in the future against Lender «i not relieve Borrower from mak-
ing the full amount of all paymenis due under the Note and this Securlty Instrument or perfcrming the covenants and
agreements secured by this Security instrument.

2. Acceplance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either app'y or hold in suspense
Partiai Payments in its sole discretion in accordance with this Section 2. Lender is not obligated (¢ ac.cept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of lirme, Lendsr will either apply such funds
in accordance with this Section 2 or return them 1o Borrower. If not appiied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice fo its righis to refuse such paymeénts
in the future.
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{b) Order of Application of Partlal Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments, VYoluntary prepayments will be applied as describad in the Mote.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principai due under the Note will not exiend or postpane the dua daie, ar change the amount, of the Petiodic
Payments.

3. Funds fcr Eacrow ltems.

{(a) Escrow Reauirament; Escrow lfems. Except as provided by Applicable Law, Berrower must pay to Lender on
the day Periodic Paynieris-are due under the Note, until the Note is paid in full, a sum of maoney to provide for payment
of amounts due for all Escrowtems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Beirawer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Segtion 3.

(b) Payment of Funds; Waive:, Dotrower must pay Lender the Funds for Escrow ltems untess Lender waives this
obligation in writing. Lender may waive mis obfigation for any Escrow Item at any time. in the event of such waiver, Bor-
rower must pay directly, when and where r.ayeble, the amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lendei the Funds for any or all Escrow fiems, Lender may require Borrower to provide
proof of direct payment of those items withid sueh time period as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of pavnznt is deemed o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow items directiy pursuant to a waiver, and Borrower faifs to
pay timely the amaunt due for an Escrow Item, Lender nay exercise its rights under Section 9 1o pay such amount and
Borrower will be obligated to repay to Lender any such ameunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd.2w the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sectich 16; upon such withrirawal, Borrower must pay o Lender all Funds for such
Escrow items, and in such amounts, that are then required undar this Seation 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any lime, col-
fect and hold Funds in an amount up to, but not in excess of, the maximur.amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applic ible Law.

The Funds will be held in an institution whose deposifs are insured by a 1.2 federal agency, instrumentality, or entity
{including Lender, it Lender is an institution whose deposits are so insured) or i #ny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified ‘up«er RESPA. Lender may not charge
Borrower for: {1} holding and applying the Funds; (i} annually analyzing the escrow account: or {iif) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge.
Unless Lender and Borrower agree In wiltihg or Applicable Law requires interest 1o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender wilt give to 2o war, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordanca with RESPA, if there is a susplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinjuent by more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow lems. if there is a shortage
of deficlency of Funds held In escrow, Lender will notify Botrower and Borrower will pay to Lender the amount necessary
to rmake up the shortage or deficiency in accordance with RESPA.

Upon payment in fuil of all sums secured by this Security Instrumend, or an earlier time if required by Applicable Law,
Lender wilt promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay {a) all taxes, assessmentis, charges, fines, and impositions attributabie to
the Property which have priority or may attain priority over this Security nstrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. I any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priotity or may aitain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcament of the lien in, fegal proceedings which Lander determines, in its sole discretion, operate to prevent the enforce-
menit of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien 1o this Security Instrument (coliectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Acticns in regard to such fien, Lender
may give Borrower a notice idenfifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requlrement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insurad against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includirg, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typca of insurance Lender reguires in the amounts {including deductible levels} and for the periods that
Lender requires. Yehat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininiem coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjeci o’ enders right to disapprove Borrower's choice, which right will not be exercised unreasonably.,

(b) Failure to Maintaii Irsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covsrages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless raguired by Applicable Law, Lender is under na obligation to advance premiums for, or to
seek to relnstate, any prior fapsed coverage obtained by Borrower. Lender is under no obligation fo purchase any particular
type or amount of coverage and maysmiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Barrower if recarvd to do so under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessér Loverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Barrower acknowleviges that the cost of the insurance coverage so obtained may significantly
exceed the cos! of insurance that Borrower could Feve ebtained. Any amounts disbursed by Lender for costs associated
with relnstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower securad by this Security Instrument. 1hese amounts will bear interesi at the Note rate from the date of
disbursement and will be payable, with such interest, upon nedre from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance poficies required by Lender and renewais of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i} must include a stanrard mortgage clause; and (ili) must name Lender as
matigagee andfor as an additional loss payee. Lander will hava the right ta hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premit'ms and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damaje to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as iritnagee andfor as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowar rust give prompi notice to the insurance
eatrier and Lander, Lendear may make proof of loss if not mada promptly by Boriowar Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procieds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable tow.enrier. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uritl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {wirich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
ficensing, bond, and insuranca requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the ferms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payabie jcintly to both. Lender wilt not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Barrower agrae in writing or Applicable Law requiras otherwise. Fees for public
adjusters, ot other thirg parties, retained by Borrower will not be paid ol of the insurance proceeds and will be the sole
obligation of Borrawer.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrurent,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered {o settle a claim, then Lender may negotiate and settie
the claim. The 30-day period wili begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Barrowert's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propetty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an sdditional loss payee. Lender may use the insurance proceeds either 1o repair or resiore the Property (as
provided in Secrieii 5(d)} or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparicv. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the executon of this Security instrument and must continue to occupy the Property as Borrower's principal
residence for at least{ns vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably wittheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mairter.ance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ar impalr the Property, allow the 2roperty to deterlorate, or commit waste on the Property. Whether or not Borrower is resic-
ing in the Property, Borrower must maintain the Property in order fo prevent the Froperty from deteriorating or decreasing
in value due to its condition. Unless Lepazr determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower wilt promptly repair the FPioperty if damaged to avoid further deterioration or damage.

Ifihsurance or condemnation proceecs are paid o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the tepairs a'id 'esioration in a single payment or in a series of progress payments as
the wark is completed, depending on the size of thé iepair or restoration, the terms of the repair agreement, and whether
Borrower is in Default an the Loan. Lender may make sire disbursements directly to Borrower, to the person repairing or
testoting the Property, o payable jointly 10 both. i the ivsurance or candemnation proceeds are not sufficlent to repalt ot
restore the Property, Borrower remains obligated to compleie ~ush repair of restoration,

Lendar may make reasonable entries upon and inspecticiis of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lenaer will give Barrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default,, during the Loan application process, Borrower or
any parsons or entiies acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, ot inaccuraie information or statements o Lender {or failed 1o provide Lender with material information) in
connection with the ELoan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabifities, and misredresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Se¢urify Instrument.

(a) Protection of Lender's Interest. if: (i) Borrower fails to perform the sovenants and agremants contalned in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lende: s interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condarrnation or forfeiture, for
enforcement of a llen that has priority or may attain priority over this Sacurity Instrument, or to enforca javrs or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/ot rights under this Security instrument, includ-
ing protecting and/or assessing 1he value of the Property, and sacuring and/or repairing the Property. Lender's actions
may inciude, but are not limited to: {l) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (i} appearing in court; and {lll) paying: (A} reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, inciuding Its secured position in a bankruptcy proceeding. Securing the
Praperty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property 10 make
repairs, changing locks, replacing or boarding up doors and windows, draining wafer from pipes, eliminating building
or ather cade violations or dangerous conditions, and having utilities turred on or off. Athough Lender may take action
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uncler this Section 9, Lender is not requirad to do $0 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9,

(b) Awvoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reporis, title insurance, property valuations, subordinatior: agreements, and third-party approvals. Bor-
rower authorlzes and consents to thase actions. Any costs associated with such loss mitigation activities may be paid by
l.ender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

{d) Leasehold Terms. If this Security instrument is on & leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasshold estate and interests conveyed or ferminate or cancel the ground lease.
Borrower wilt net, without the express writien consent of the Lender, alter or amend the ground lease. If Bowrower acquires
fee fitie to the Pruperty, the leasehoid and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeriaf Rents.

(a) Assignmento” Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by adnira narty (“Tenant"), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardiess of 10 whom the [4nnts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leader. However, Borrower will receive tha Rents untfl (i} Lender has given Borrower notice
of Dafault pursuant to Seclion 22, and {ii} Lender has given notice o the Tenant that the Rents are 1o be paid to Lender.
This Secfion 10 constitutes an absriuie assighment and not an assignment far additional security only.

{b) Netice of Default. To the exier. permitied by Applicable Law, if Lender gives nofice of Defauit to Borrower: (i) ali
Rents received by Borrower must be held by Rorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitled to collect and receive alt of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Fen.s due and unpaid {o Lender upon Lender’s written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pay¢ 2! Fients due 10 Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless # pplicable Law provides otherwise, alt Rents collected by Lender will
be applied first to the costs of taking control of and meaaging the Property and callecting the Rents, including, but not
limited to, reasonable altorneys' fees and costs, receiver's fras, pramiums on receiver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and othel ch.arges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appcntzd receiver, will be liable to account for only those Rents
actually recsived, and (vii) Lender will be entitied to have a recelvarappointed to take possession of and manage the
Property and coliect the Renls and profits derived from the Propecty without any showing as to the inadeguacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purprses will becoms indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rrnfs more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Ofher Assignment of Rents. Borrower represents, warrants, covenanis, and aarées that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this-Secrity Instrument.

{f) Control and Maintenance of the Property. Unless reguired by Applicable Law, Lender, o7 a receiver appointed
under Applicabla Law, is not obligated to enter upan, take control of, or maintain the Properly before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s 3! any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invafidate any other
tight or remedy of Lender. This Section 10 does not relieve Borrower of Barrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in tull.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Maortgage tnsurance as & condition of making the Loan, Borrowet will pay the pramiums required t maintain the Mort-
gage !nsurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and {i} the Morigage Insurance coverage required by Lender ceases for any reason 1o be available
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from the mortgage insurer that previously provided such insurance, or [ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cast to Borrawer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivatent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separalely designated payments that wera due when the insurance coverage ceased to be in sffect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or eamings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance.

If Lender required Mortgage Insurance as a condifion of making the Loan and Borrower was required to make sepa-
rately designated-payments toward the premiums for Mortgage Insurance, Borrower wifl pay the premiums required o
maintain Mortgag: Insurance in effect, or to provide a non-refundable loss reserve, until Lendar's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination
or untii termination ie'yeruivad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate,

(b) Mortgage insurance/aqgreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrowet does not repay the .oan as agreed. Borrower is not & party to the Morigage Insurance policy or caverage.

Mottgage insurers evaluate thefiiotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share i rodify their risk, or reduce losses. These agreements may require the morigage
insurer 1o make payments using any source of funds that the mortgage Insurer may have avallable (which may include
funds obtained from Mortgage Insurance nremiums).

As a result of these agreements, Lender, ~nother insurer, any reinsuret, any other entity, or any affiliate of any of
the foragoing, may receive (directly or indirecly) arnounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, 'n exchange for sharing or medifying the mortgage insurer’s risk,
or reducing losses, Any such agreements wilt not: (iyamect the amounts that Barrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(il entitle Borrower to any refund; or (iv) affect the rights Be.rower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 1U.5.C. § 4351 et seq.), as it may be amended from {ime to time, or
any additional or successor federal legislation or regulation that povarns the same subject matter (*HPA’). These rights
undar the HFA may include the right to receive certain disclosures, tu request and obtain cancellation of the Morigage
insurance, to have the Morigage Insurance terminated automatically, and/ar to receive a refund of any Mortgage nsur-
ance premiums that were unsarned at the time of such cancellaiion or trmination.

12. Asslgnment and Application of Miscellaneous Proceeds; Foriviiive.

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionellv-assigning the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender de=ins the restoration or repair to be
acanomically feasible and l.ender's security will not be lessened by such resloration or rapair. During such repair and
restoration period, Lender will have the right 1o hold such Misceltaneous Proceads until Lenzermias had an opportunity
to inspect the Propetty 1o ensure the work has been completed to Lender's satisfaction (whic!i may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limi‘eq to, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptly, Lender may Day for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compleied, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Botrower is it Defauilt on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Botrower agree in writing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrowear any Interest or earnings on such Miscellaneous Proceeds.
tf Lender deems the restoration or repair not to be economically feasible or Lendet’s security would be lgssened by such
restaration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partiat Payments are appiied in Section 2{b).
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(c} Application of Miscellaneous Preceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscallaneous Proceeds will be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devalyation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security insttument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devatuation, and dividing it by (i) the fair market value of the Property immediately bafore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be'anplied 1o the sums secured by this Security Instrument, whether or not the sums ars then dug, unless
Borrower and Lendar otherwise agree in writing.

(d) Settiement =f Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Seclity bastrument, whether ¢or not then due, or ta restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) failz\o esnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offers fo settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ¥ e party against whom Borrower has a right of action in regard to the Miscellaneous Proceads.

(&) Proceeding Affecting '.znder’s Interest in the Property. Borrower will be in Default if any action ot proceed-
ing begins, whethar civil or erlminal Anat, in Lender’s judgment, could result in farfeitura of the Property ot other material
impairment of Lender's interest in the'2roperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as nrovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security insttument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellalicous Proceads that are not applled to restoration or repair of the
Property will be applied in the order that Partial Paymerits are applied in Saction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from fiability under this Security ine.rument if Lendet extends the time for payment or modifies
the amertizaiion of the sums secured by this Security Instrunier?. Lender will not be required to commence proceedings
against any Successar in Interest of Borrower, or o refuse to exerd ime for payment or otherwise modify amortization
of the surns secured by this Security Instrument, by reason of any de.mand made by the original Barrower or any Suc-
cessors in Interest of Bortower. Any forbearance by Lender in exerciciig any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succes sors in Interest of Borrower or in amounts less
ihan the amount then due, will not be a waiver of, or praclude the exerciss of, any right or remedy iy Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Buind, Boirower’s obligations and liability
under this Security instrument will be joint and several. However, any Borrower who siohs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to marigags, grant, convey, and vianant such Barrawer's interest in the
Properly under the terms of this Security Instrument, (b) signs this Security insirument ‘o waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this/Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not pesonally obligated to pay
the sums due under the Note or this Security Instrument; and (g) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard o the terms of the Note or inis Security Instrument
without such Borrowar's consent and without affecting such Borrower’s obligations under this Securiy 'nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sacurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
venefits under this Security Instrumant. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unfess Lender agrees to such rejease in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i} a one-time charge for a real estate
tax vetification andfor reporting service used by Lender In cannection with this Loan, and (i) either (A} & one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for fload zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, ot any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. It permitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defauit to profect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs, (il) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

{¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibfiion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum ioan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collested In connection with the Loan exceed the permitted limits, then
(i} any such loan charge wilt be reduced by the amaunt necessary {0 reduce the charge to the permitted limit, and (i} any
sums already craacted from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose
to make this refuiru by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal; th=-reduction will be treated as a partial prepayment without any prepayment charge (whether ot not a
prepayment charge ie'pavided for under the Note). To the exient permitted by Applicable Law, Borrower's acceptance of
any such refund magdc by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaign

16. Notices; Borrower s Friysical Address. All notices given by Borrower or Lender in connection with this Security
[natrument must be in writing,

{a) Netices to Borrower. Uniess Applicable Law requires a different methed, any written notice to Borrower in con-
nection with this Security Instrumetitwic be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii} actually delivered to Borrower’s Notize A ddress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication |as dafined in Section 16(b) below). Natice to any ane Borrower will constitute
notice to all Borrowers unless Applicable Law oxoressiy requiras otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliatle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Natice to Borrower. Unless anotner Gen ety method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electranic Communication”) if: (1} agresd o by Lender
and Borrower in writing; (i) Borrower has provided Lender ‘wit'1 Borrower's e-mail or other electronic address (“Electronic
Address™}; (iii) Lender provides Borrower with the option to rdceiva notices by first class maif or by other non-Electronic
Communication Instead of by Electronic Communication; and (v) _ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior/with this Security Instrument will be deemed 10 have
been given to Borrower when sent unless Lender becomes aware 4hat such nolice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communicaticn is not defiverid, Lender will resend such communication to
Barrower by first class mall or by other non-Electronic Communication. Boriowwer may withdraw the agreemaent to receive
Electronic Communications from Lender at any time by providing written notice ta Lender of Borrower's withdrawal of
such agreement.

{c) Berrower's Notice Addrass. The address 1o which Lender will send Borrcwernotice (“Notice Address”) will be
the Proparty Address untess Barrower has desighated a different address by written riniice to Lender. If Lender and Bor
rower have agreed that notice may be given by Electranic Communtcation, then Borrowe: ma¢ designate an Electronic
Address as Notice Address. Botrower will promptly notify Lender of Borrowet's change of rlotict Address, including any
changes o Borrower's Electronic Address if designated as Notice Address. If Lender specifies 2 procedure for reporting
Baorrower's change of Notice Address, then Borrower will report a change of Notice Address onfy inraugh that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any netice in connection with this Security Instrument will be deemed 1o have been given to Lender
only when actually received by Lender ai Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is aiso required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremeant under this Security Instrument,

(e} Borrower's Physlcal Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federat law and
the law of the State of lllinais. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Nate conflicts with Appiicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the extent possible, wilf be considered modified to somply
with Applicable Law. Applicable Law might explicitiy or implicitly afllow the partles to agree by cortract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any aclion required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singutar will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation fo take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particuis” Jection, paragraph, or provision.

18. Borrower s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer.of the Property or a Beneficial Interest in Borrower. For purpases of this Section 19 only, “Interest in
the Praperty” meanz =y legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transfarred in & bondiaryaad, contract for deed, installiment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boirower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal interes” i Borrower is sold or transterred} without Lender’s prior written consent, Lender may
require immediate payment in full ofai! sums secured by this Sacurity instrument, However, Lender will not exercise this
option if such exercise is prohibiteo 5y Applicable Law.

If Lender exercises this option, LendeTwill give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ralice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Insttumen. If Barrower fails to pay these sums prior to, or upan, the expiration of this
petiod, Lender may invoke any remedies perriift.cd by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expensesincutred in pursuing such remedies, including, bul not fimited to:
(a) reasonabie attorneys' fees and costs; (b) property inspection and valuation fees; and (c) cther fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acre'eration, If Borrower meeats certain conditions, Borrower will
have the right to reinsiate the Loan and have enforcement of this Sasurity Instrument discontinued at any time up io the later
of {a} five days before any foreclosure sale of the Property, or {by) suchsther period as Applicable Law might specity for the
{ermination of Barrower’s right to reinstate. This right to reinstate will 150! apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following cunditicns: (aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants ot agreements undert this Security Instrument ot the Neae: {o2) pay all expenses incurred in enforging
this Security Instrument or the Note, including, but not limited to: {i) reasonzbic aftorneys’ fees and costs; {il) property
inspection and valuation fees; and (iii) other fees incurred to proiect Lender’s intarest in the Property and/or rights under
this Security Instrument or the Note, and (dd) take such action as Lender may reascnably regulire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Sorrower's obligation to pay the
sums secured by this Security Insirument or the Note, will continue unchanged.

Lender may require thai Borrower pay such reinstatement sums and expenses in one urxic:e of the following forms,
as selectad by Lender; (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasicer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. ‘eaaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Gesurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Nole cr a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ons of more times. Upon such a sale o other transfer, all of Lender's rights and obligations under
this Securily Instrument will convey {o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Serviger or other
authotized representative of Lender has the right and authatity to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The L.oan Servicer may or may not
he the holder of the Note. The Loan Servicer has the right and authority fo: (a) collect Periedic Payments and any other
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amounts due under the Note and this Sacurity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicabte Law on behalf of Lender. If thare is a
change of the Loan Servicer, Borrower wiil be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should he made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16 of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an Individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period wili be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Harzardsus Substances.

(a) Defintticiis. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate-io health, safety, or environmental protection; (ii) “Hazardous Substances” include (A} those sub-
stances defined as {24%; or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kzizsene, other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairuro asbestos or formaldehyde, corrosive materlals or agents, and radioactive materials;
(iily "Environmental Cleanup” iicludes any response action, remadial action, or removal action, as defined in Erwiron-
mental L.aw; and (v} an “Envitowiental Condition” means a condition that can cause, contribute %o, or otherwise trigger
an Enviranmental Cleanup.

(b) Restrictions on Use of Hazaruous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyane eise i0.do, anything affecting ihe Property that: {i} violates Environmental Law;
{ii} creates an Environmental Condition; or (i} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could advers.ily a¥ect the value of the Praperty. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaliy
recognized to be appropriate to normal residential usesand ta maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will prompih cive Lender writtan notice of: (i} any investigation, ¢laim,
demand, lawsuit, or other action by any governmental or regulate:v agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowernas sctual knowledge; {ii) any Environmental Condition,
including but not iimited to, any spilling, leaking, discharge, release, or hreat of refease of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Haza:dous Substance that adversely affects the value of
the Property. If Borrower learns, or Is notified by any governmental or re(julaiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Frparty is necessary, Borrower will promiptly
take all necessary remediaf actions in accordance with Environmental Law. Ncthing in this Security Instrument will create
any obligation onh Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note cvidencing the debt for this Loan
is electronic, Borrower acknowledgas and represenis to Lender that Borrower: {a) exprassiv consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Slectronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw-Zur/ower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understooed that by signing tive electronic Note using
Borrower’s Electronic Signature, Barrower promised to pay the debt evidenced by the eleciranic iotein accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required ta cure the Default; (iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given o Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial proceeding and sale of the Property; (v] Barrowet's tight to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys’ fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums securad by this Security Instrumem Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fea is permitted uider Applicable Law.

28. Placement ot Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the insur-
ance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's irer2ets in Borrowsr's collateral. This insurance may, but need not, protect Borrower’s inlerests. The
coverage that Lender putchaces may not pay any claim that Borrowar makes or any claim that is made against Borrower
in connection with the collaierui. Sorrower may later cancel any insurance purchased by Lender, but only after praviding
Lender with evidence that Borro'ser has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Barrower will be responsibie for the casts of that insurance, including intavest and
any other charges Lender may impuse’in connection with the placement of the insurancge, until the effective date of the
cancellation or expiration of the insurance! 113 costs of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insurance-may be more than the cost of insurance Borrower may be able fo obtain
on its own.

BY SIGNING BELOW, Borrower accepts and‘agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

A 'md’%/, 7 / / (f/Z 3 (Seal)

ANMR ELGHAWABI ‘ DATE

State of ILLINOIS

County of COOK
This instrument was acknowledged before me on . (date) by AMR
ELGHAWARI.
(Sea“ .. . ; e Fa—
{7 OFMCIALSEAL B
& Notary Public - State Of llinois &
Commlssaon Expires §
%ﬂkﬁfj“j |
Sign tary Public
e 0
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Lender: Fairway Independent Mortgage Corporation
NMLS 1D: 2289

Loan Originator: Bean Manganao

NMLS 1D: 231492
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LEGAL DESCRIPTION

Order No.: 23STO0911PK

For APN/Parce! 10(s): (7-19-208-011-0000

LOT 1273 IN STRATHMORE SCHAUMBURG UNIT 14, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPA!, MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 27, 1875 AS
DOCUNENT LR2792704, IN COOK COUNTY, ILLINGIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th  day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by the undersigned
{the “Barrower”) to secure Borrowar's Note to  Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

79 NWalnut L-ne
Schaumbury, IL 67194

Fixed Interest kat Fider COVENANT. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender furtiier covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promissory note dated July 14, 2023. and signed by each Borrower who is
legally obligated for the debt under fsat promissory note, that is in either (i) paper form, uging Borrower's wrltten pen
and ink signature, or (i) electronic forrt, using Borrower's adopted Elsctronic Signature in accordance with the UETA
ot E-SIGN, as applicable. The Note ewidencas the legal obligation of each Botrower who signed the Note 10 pay Lender
FOUR HUNDRED SIXTEEN THOUSANO "IVE HUNDRED AND NO/QQ* * * ****axxdhakraxhth b bt hak
EXARRRAKKAGEAR AR I RS AN E e R ARSI LCH F 2wk Dgllarg (U.S. $416,500.00 ) plus intersst at the rate
of 6.480 %. Each Borrower wha signed ihe Note has promisad 1o pay this debt in regutar monthly payments
and 1o pay the debt in full not later than August 1, 2053,

BY SIGNING BELOW, Borrower accepts and agreas ta the teims 2nd covenants contained in this Fixed Interest Rata Rider.

/9 e /é/" < 7 /e 14 /253 (Seal)

ANR ELGHAWABI DATE

IL - Fixed Interes! Rate Rider
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