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Definitions. Words used in multiple sections of thisdscument are defined below and other words are defined under
the caption. TRANSFER OF RIGHTS IN THE PROPERTY ind in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower™ is Andrei Pinchuk and Rebecca Pinchuk, Husozno and Wife, currently residing at 1717 N Crilly
Ct, Chicago, IL, 60614 and 1717 N Crilly Ct, Chicago, 1L, 60614. Hotrower is the mortgagor under this Security
Instrument

(B) “Lender™ is Citibank, N.A . Lender is a corporation organized and existing under the laws of the United States
of America. Lender's address is 1000 Technology Drive, O'Fallon, MO 63368 Vhe term "Lender” includes any
successors and assigns of Lender.

(C) “MERS™ is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate cceporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagea under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 17, 2023, and signed by each Borrower who 1s legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) electronic form, using Borrowet's adopted Electronic Signature in accordance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender
Seven hundred sixty thousand and 00/100 Dollars (U.S. $760,000.00) plus interest at the rate of 5.375%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
fuil not later than August 1, 2053,
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(E) “Riders” means all Riders to this Security Justrument that are signed by Borrower. All such Riders are
mcorporated mto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicabie]:

0O Adjustable Rate Rider 7 Condominium Rider O Other(s) [specify]
O 14 Family Rider (1 Planned Unit Development Rider
[1 Second Home Rider O VA Rider

(¥) “Security Instrument™ means this document, which is dated July 17, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrati~e rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinicas,

(H) “Community Aisociation Dues, Fees, and Assessments " means all dues, fees, asscssments, and other charges
that are imposed on Brrrewer or the Property by a condominium association, homeowners assaciation, or similar
organization.

{1) “Defaulr” means: (1) the failvee to pay any Periodic Payment or any other amount secured by this Sceurity
Instrament o the date it is due; (11} a breach of any representation, warranty, covenant, obligation, or agreement

m this Security Instrument; (iii) any mat-iially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or eptities acting at Borrower's direction or with Borrower's knowledge or
consen, or failure to provide Lender with material information in conmection with the Loan, as described in Section
&: or (1v) any action or proceeding described in Section 12(e).

(J) “Electronic Fund Transfer” means any frans{zr of funds, other than a transaction onginated by check, draft,
or similar paper instrument, which is initiated through ar-zlectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fin mcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antorgared teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transters, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defin><in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commarce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time o time, or any applicable additional or suczessar legisltation that governs the same
subject matter.

(M) “Escrow ligms” means: (1) laxes and assessments and other items that can attain preority over this Security
Instrument as a lien or encumbrance on the Property; (11) leaschold payments or grouns renis on the Property,
if any; (iii) premiums for any and ail insurance required by Lender under Section 5; (iv) Mottsage Insurance
prenuiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Maiteas s Insurance
premiums in accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and
Assessments if Lender requires that they be cscrowed beginning at Loan closing or at any time duvip<-the Loan
term.

(N) “Loan” means the debt obligation evidenced by the Note, plus mterest, any prepayment charges, costs,
expenses, and late charges die under the Note, and all sums due under this Security Instrument, plus infercst.

{0y “Loan Servicer” means the eniity that has the contractual right o receive Borrower's Periodic Payments and
any other payments made by Botrower, and administers the Loan on behalf of Lender. Loan Servicer does not
inchide a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
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destruction of, the Property; (ii) condemnation or other taking of 21l or any part of the Property; {iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar Deliult on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus {i7) any amounts under Section 3.

(T} “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) “Rents” means all amounts received by or due Borrower m connection with the lease, use. and/or occupancy of
the Property by a party other than Borrower.

(V) “RESPA "ineous the Real Istate Settlement Procedures Act (12 LLS.C. § 2601 et seq.) and its implementing
regulation, Regulzaen X (12 C.FR. Part 1024}, as they may be amended from time to time, or any additional

or successor federal lgizlation or regulation that governs the same subject matfer. When used in this Security
Instrument, "RESPA" refirs to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does ot aualify as a "federally related mortgage loan" under RESPA.

{W) “Successor in Inierest of Berrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noic and/or this Security Instrument.

(X) “UETA"” means the Uniform Eflccironic Transactions Act, or a similar act recognizing the validity of clectronic
information, records, and signatures, as eliacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicabir additional or successor legislation that governs the same subject
matler.

Transfer of Rights in the Property. This Sccurity 'nstroment secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and madifications of the Not:, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For thng purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's srccsssors and assigns) and to the suceessors and
assigns of MERS, the following described property located in the County of Cook:

Sec Attached Exhibit A

Parcel ID Number(s): 11-07-113-017-G000

which curtently has the address of 1120 Grant 5t, Evanston, lllinois 60201 (“Frepe v Address ™),

and Borrower releases and waives all rights under and by virtue of the homestead exoisption laws of this State.

"TOGETHER WITH all the improvements now or subsequently erected on the property, incliaing replacements and
additions to the improvements on such property, all property rights, including, without limitaion, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures tiow U1 cubsequently

a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property,” Borrower
understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Secirity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lender inchuding, but not mited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfuily owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the Property
under a lcaschold estatc; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is uncncumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
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title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closmg,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Tllinois state requirements (o constitute a uniform security instrument cavering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrament received by Lender as payment under the
Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money aider; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon sx.institution whose deposits are insured by a U.S. federal agency, instramentality, or entity; or
(d) Electronic Fund Trzns’er.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender iz accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments In Its sole d:scletion pursuant to Section 2.

Any offset or claim that Borrower may liave now or in the future against Lender will not relieve Borrower from
making ihe full amount of all payments-Gus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sceurity Instrament,

2. Acceptance and Application of Paymeits or Proceeds.

(a) Acceptance and Application of Partial Paymenes. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with thi= Section 2. Lender is not obligated to accept any Partial
Paymenis or to apply any Partial Payments at the time sue payments are accepted, and also is not obligated (o pay
interest on such unapplied funds. Lender may hold such unapulied finds until Borrower makes payment sulficient

to cover a full Penodic Payment, at which time the amount of the, foll Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this Section 2 or return them 1o Borrower, If not apolied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amountdue in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may aceent any payment insuificiont to bring
the Loan current without waiver of any rights under this Security Instrument orprejudice fo its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as o'herwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Pavnent in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to inte’est ind then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due-ars paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due under #hiss Sceurity
Instrument. If all swms then due under the Note and this Sceurity Instrument are paid in full, any renaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the princinai balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described m the Note,
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(d) No Change to Payment Schedule. Any application of payments, inserance proceeds, or Miscellaneous Procceds
to principal due under the Note will not extend or postpone the duc dale, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items,

(a) Escrow Requirement; Eserow Ftems, Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments arc duc under the Note, until the Note is paid in full, a sum of moncy to provide for
payment of amounts due for all Escrow Items (the “Funds "), The amount of the Funds required to be paid each month
may change durmg the term of the Loan. Borrower must prompily fumish to Lender all natices or invoices of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Fonds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the waiver.

If Lender has waiyd the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide proof of direct payment of thosc items within such time period as Lender may require. Borrower's
obligation to make sucli tinely payments and to provide proof of payment is deemed 1o be a covenant and agreement
of Borrower under this Selurity Insirument. If Borrower is obligated to pay Escrow liems directly pursuant to a waiver,
and Borrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 to
pay such amount and Borrowerwi'! be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as {o any or all Escrow Ttems at any time by
giving a notice in accordance with Sechon 14; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that arc then required under this Section 3.

{c) Amount of Funds; Application of Funa: Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds i an amount up to, but not in excess-of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in aceacdance with Applicable Law.

The Funds will be held in an institution whose deposits are/insured by a U.S. federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower lor: (i} holding and applying the Funds; {11} annually analyzing the escrow account; or (iii)
veritying the Escrow Items, unless Lender pays Borrower interest on/n2 Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest (o be paid
on the Funds, Lender will not be required 1o pay Borrower any interest or earnmigs on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, it there 35 a surphus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payiicnt is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the “ucrow Ttems. 1T there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Bormrower il pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sccurity Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, [ines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Asscssmenls, if any. If any of these items
are Escrow Items, Borrower will pay them in the mauner provided in Section 3.

Borrower must promptly discharge any lien that has priorily or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its solc discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
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(cc) sceures from the holder of the lien an agrecment satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has prionity or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower mus satisfy the lien or take one or mote of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other
hazards including, but not linvited to, carthquakes, winds, and floods, for which Lender requires insurance. Borrower
must malitain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any mininmm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrowet's choice, which right will not be
exercised unreaseiably,

(b) Failure to Mainvaia insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurarice coverages described above, Lender may obtain insntance coverage, at Lender's option
and at Borrower's expense. Unliss required by Applicable Law, Lender is under no obligation to advance premiums
(or, or to seek to reinstate, any r(10+ lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will setify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not proteet 2omower, Borrower's equity in the Property, or the contents of the Property,
agamst any 1isk, hazard, or liabifity and might provide greater or lesser coverage than was previously in cffect, but not
exceeding the coverage required under Secticn 5(2). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of irsirance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borcowei's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured hy this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, npon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lendér 20 rencwals of such policies: (i) will be subject to
Lendex's right to disapprove such policies; (i) must include a standard riortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rigit o hold the policies and renewal cerirficates.
If Lender requires, Borrower will promptly give to Lender proof of paid preriiums and renewal notices. If Borrower
obtaing any form of insurance coverage, not otherwise required by Lender, for dainage to, or destruction of, the
Property, such policy must include a standard mortgage clause and must name énder as mortgagee and/or as an
additional loss payce.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give preinpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Auy insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoratian ar repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's socurity will not be
lessened by such restoration or repair.

If the Property 1s (o be repaired or restored, Lender will disburse from the insurance proceeds any initial wnounts that
are necessary lo begin the repair or restoration, subject to any resirictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection niust be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work 1s completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person
repairing or resioring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest

4780171245
ILLINGIS-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT [MERS} Form 3014 0712021
Vilaters Kluwer Fingncial Senices, ing. 10,2022

2023071323.2.0,5043-120220327Y Paga 6 of 16




2320041236 Page: 8 of 18

UNOFFICIAL COPY

or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. [ees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

1f Lender deems the restoration ot repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if’ any, paid io Borrower, Such insurance proceeds will be applied in the order
that Partial Payments arc applied in Scction 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and scitle any available insurance claim and related matters, If Borrower does not respond within 30 days lo a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds

in an amount not to sxceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of
Borrower's rightsqothcr than the vight to any refund of uneared premiums paid by Borrower} under all insurance
palicies covering the Zreperty, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or setties a-claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need i iuctude Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (+e provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrowers principal residence within 60
days after the execution of this Security Insuument and must continuc to occupy the Property as Borrower’s principal
residence for at least one year after the date of ocsupancy, unless Lender otherwise agrees in writing, which consent
will not be vsweasonably withheld, or unless extenvating circumstances cxist that are beyond Borrower’s control.

1. Preservation, Maintenance, and Protecticn of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to avieriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Tender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will protardy repair the Property if damaged to avoid fusther
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connectica with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoraiion ip-a single payment or in a series

of progress payments as the work is completed, depending on the size of the repaic-or restoration, the terms of the
repair agreement, and whether Botrower is in Defaull on the Loan. Lender may nraik< sech disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly o both.t{ ke insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated ¢ complete such repair or
Testoradion.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasouatic 2ause, Lender may
inspect the intertor of the improvements on the Property. Lender will give Borrower notice at the tiané of or prior to
such an interior inspection specifying snch reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acling ai Borrower’s direction or with Borrower’s knowledge or consent gave materially falsc,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, oversiating Borrower’s income or assets, understating

or failing to provide documentation of Barrower’s debt obligations and liabilities, and misrcpresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in
this Security Instrument; (i1) there is a legal proceeding or government order that might significantly affect Lender's

479 r 1245
JLLINC{S-SIngie Famiy-Fannle Mas!Freddia Mac UNFFORM INSTRUMENT (MERS) Form 3014 0742021

Wolters Kluwar Financial Services, Inc. 1072022
20:23071323.2,0.5043-120220527 Y Page 7 of 16



2320041236 Page: 9 of 18

UNOFFICIAL COPY

interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a hen that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or {i1) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may aftain priority over this Security Instrument; (11) appearing in court; and {I1T)
paying: (A) reasonable attorneys' fees and costs; (B) property mspection and valuation fees; and (C) other fees incurred
for the purposc of protecting Lender's interest in the Property and/or rights under this Security Instrament, meluding its
secured position in a bankruptey proceeding. Securing the Property includes, but is not lirmited to, exferior and interior
inspections of the Propetty, entering the Praperty to make repairs, changmg locks, replacing or boarding up doors and
windows, draming water from pipces, climinating building or other code viclations or dangerous conditions, and having
utilities tumed on or off. Although Lender may take action under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. I_ender will not be liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Forcclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowet to avoid
toreclosure and/or mitigatZ Lznder's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable ict'ons to evaluate Borrower for available alternatives to foreclosure, including, but

not limited to, obtaining credit repocts, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrowe: authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
proltibited by Applicable Law.

(c) Additional Amounts Secured. Any amaunts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. | iese amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interes, 1.pen notice from Lender to Bomower requesting payment.

(d) Leaschold Terms. If this Security Instrament is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lezsehcld and the fee title will not merge unless Lender agrees
to the merger i writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Zenant”), Borrower is unconditionally acsigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender t¢ coliest the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will reccive the Remisantil (i) Lender has given Borrower
notice of Default pursuant o Section 26, and (ii) Lender has given notice to the Voupat that the Rents are to be paid to

P |

Lender. This Section 10 constitutes an absolute assignment and not an assignment 1or sdditional security only.

{b) Nofice of Defanlt. To the exient permitied by Apphicable Law, if Lender gives notice «f Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender oniy, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive-aii 4f the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender w:pen Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and vrill take whatever
action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Propexty and collecting

the Rents, inclnding, but not limited to, reasonable attorneys' fees and costs, recetver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and {vii) Lender will be entitled to have a receiver appoinied
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.
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{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Bommower represcnts, warrants, covenants, and agrees that Borrower has not
signed any prior assigmuent of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its tights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take controf of, or maintain the Property before or afier giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provizwons. Any application of the Rents will not cure or waive any Defauli or invalidate any other
right or remedy of Leadsz, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will term?aaiz when all the sums secured by this Security Instrument are paid o full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substiortion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrowce was required to make separately designated payments toward the ptemiums
tor Mortgage Insurance, and (1) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the morigage nsurer that previeusly provided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer 15 no longer2tizible to provide the Mortgape Insurance coverage required

by Lender, Borrower will pay the premiums required- o obtain coverage substantially equivalent {o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer se'ected by Lender.

If substantially equivalent Morigage Insurance coverage is no: 2vailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whew the insurance coverage ceased o be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1oss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in 2}, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no Jonger require loss reserve payments if Mortgage Insurance covarage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again hecomes availsble, is obtained, and Lender
requires scparalely designated payments toward the premiums for Mortgage Insuraned,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil! pay the premiums
required to maintain Morigage Tnsurance in effect, or to provide a non-refundable loss reserve;upii! Lender’s
requirement for Mortgage Insarance ends in accordance with any written agreement between Borzov/er and Lender
providing for such termination or until termination is required by Applicable Law. Nathing in this S(ction 11 affects
Borrower’s obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance pelicy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
faregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of
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Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will not: () affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1} morease the amount Borrower will owe for Morigage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C § 4901 et seq.), as it may be amended from time to lime, or
arty additional ox successor federal legislation or regulation that governs the same subject maiter (“HP4 ™). These rights
under the HPA may include the right to receive certain disclosures, to request and oblain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morlgage
[nsurance premiums that were unearned at the time of such cancellation or tenmination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceess will be applied to restoration or repair of the Property, i’ Lender deems the restoration or
repair to be economicalty feasible and Lendet's security will not be lessened by such restoration or repair. During such
repair and restoration period. Lender will have the right to hold such Miscellancous Proceeds until Lender has had

an opportunity to inspect the Friperty to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mirianin eligibility requiremenis for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restzwation m a simgle disbursement or in a series of progress payments as the
woik is completed, depending on the siz¢ 21°the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender riay make such disbursements directly to Borrower, 1o the person repairing
or restoring the Property, or payable jointly to-both Unless Lender and Bommower agree in writing or Applicable Law
requires interest o be paid on such Miscellaneous Praceeds, Lender will not be required to pay Borrower any interest
or earnimgs on such Miscellaneous Proceeds. If Lend<rGeems the restoration or repair not Lo be economically feasible
or Lender's security would be lessened by such restoration o repair, the Miscellaneous Proceeds will be applied to

the sums secured by this Security Instrument, whether or 1 ot then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partixi Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnaticr, Pestruction, or Loss in Value of the Property.
[n the event of a total taking, destruction, or loss in value of the Propady, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not fn4a due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (eaclt & “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is egualto.or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial DevalGaiion, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Sceurity Instrument uhisss Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so appiied is-determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taiing (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair mart.ct value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds v’ e paid ta

Borower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sceured immediately before the Partial Devaluation, afl of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums arc
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneons Proceeds either to the sums
secured by this Secunity Instrument, whether or not then due, or fo restoration or repair of the Property, if Borrower
(i} abandons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
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third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Inierest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other materjal
impairment of Lender's interest in the Property or rights under this Security Instrument., Borrower can cure such a
Default and, 1f aceeleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material impairment
of Lender's imterest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atteibutable to the impairment of Lender's intercst in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds thal are not applicd to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Scction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Jnterest of
Borrower will not be.released from liability under this Security Instrament if Lender extends the time for payment or
modifigs the amoitizzion of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against cav-Successor in Interest of Borrower, or to refiise to extend time for payment or otherwise modify
amaortization of the sums-secured by this Security Instroment, by reason of any demand made by the original Borrower
or any Successors in Interesl of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s ascaptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less than the amourt faen due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Siguzioties; Successors and Assigns Bound. Bommower’s obligations

and liability under this Sccurity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: () signe this Security Instrument to mortgage, srant, convey, and warrant such
Botrower’s interest in the Property under the terins o8 this Sceurity Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower 2w curtesy and any available homestead exemptions; (c} signs this
Security Instrument to assign any Miscellaneous Proce:ds, Pents, or other earnings (rom the Property to Lender; (d) is
not personally obligated to pay the sums due under the Nete o1 this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or maks any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent 2nd without affecting such Borrower’s obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Boriewer who assumes Borrower’s obligations
under this Sceurity Instrument in writing, and is approved by Lender, will ok all of Borrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be released fiem Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. L.oan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-tbae charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) eifaer JA) a one-time charge
for tlood zone determination, certification, and tracking services, or {B) a one-time charge for ozd zone determination
and certification services and subsequent charges each time remappings or similar changes occur {07 reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any lecs imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan tern, in connection
with any flood zone determinations.

(b) Defauli Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security
lostrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (i11) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Sccurity Instrument to

charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permiticd limit, and (ii)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this rcfund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
aclion Borrower might have arising ont of such overcharge.

16. Notices; Borrower’s Physical Address. All natices given by Borrower or Lender in conncction with this
Security Instrument musi be i wriling.

(2) Notices to Borrower. Unless Applicable Law requires a difTerent method, any written notice to Borrower in
connection with thisSecurity Instrument will be deemed to have been given to Bomower when (i) mailed by first class
mail, or (31) actualiy “clivered to Bormower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail s Blectronic Communication (as defined in Section 16(b} below). Notice to any one Borrower
will constitute notice 16211 2orrowers unless Applicable Law expressly requires otherwisc. If any notice to Borrower
required by this Secunty Insiniment is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requiternent under this Security Instrument.

(b) Electronic Notice to Borrower. L'nless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail oruther electronic communication { “Electronic Communication”) il (i) agreed
lo by Lender and Borrower in writing; (ii) Bsorrower has provided Lender with Borrower's e-mail or other electronic
address (“Electronic Address”); (iil) Lender yrovides Botrower with the option to receive notices by fivst class mail or
by other non-Electronic Communication instead o£ by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Comununication in connection with this Security
Instrument will be deemed to have been given to Borower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice senf hy Electronic Communication is not delivered, Lender will
resend such communication to Botrower by first class mai| or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communicattons from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will seic Borrower notice { “Notice Address ™) will

be the Property Address unless Borrower has demgnatcd a different aadr2es by writien notice to Lender. 1 Lender

and Borrower have agreed that notice may be given by Electronic CommmumniZation, then Bommower may designate

an Electronic Addrcss as Notice Address. Boxrowcr will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designatea zs Matice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will rejiort a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing ic bv-fizst class mail to
Lender's address stated in this Security Instriunent unless Lender has designated another address | including an
Electronic Address) by notice to Borrower. Any notice in connection with this Secarity Tnstrumeat will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender required by this Sccurity Instrument is also required wivicr) Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Insirument.

(c) Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of 1lkinois. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law, If any provision of this Security Instrament or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of this becunty Instrument or the Note that can
be given effect without the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be
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considered modificd to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or 1t might be silent, but such silence should not be construed as a prohibition against agreement
by contract. Any action required under this Secunty Instrument to be made in accordance with Applicable Law is to be
matle in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b)
the word "may" gives sole discretion without any abligation to take any action; (¢) any refcrence to “Seczion” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or ntent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Secunty Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scetion 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interestsaransierred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is tlis transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Prorarty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial futeriet.in Borrower is sold or transferred) without Lenders prior written consent, Lender may
require immediate payment iz 10'i.of all sums secured by this Secarity Instrament. However, Lender will not exercise
this option if such exercise is prakibited by Applicable Law.

If Lender exercises this option, Lender »ill give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the natilz is given in accordance with Section 16 within which Borrower must pay
all suins secured by this Security Instrament. it Corrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expeises incurred in pursuing such remedies, including, but not limited
to: {a) reasonable attorneys’ fees and costs; (b) propero-inspection and valustion fees; and (c) other fees incurred to
protect Lender’s Interest in the Property and/or rights wader this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Bomower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enfricoment of this Secunty Instrument discontinued

al any {ime up to the later of (a) five days before any foreclosure szieof the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower’s right w reinstate. This right to reinstate will not apply
m the case of aceeleration under Section 19,

To reinstate the Loan, Borrower maust satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Tnstrument and the Nole as if no aceeleration had ocearzad; (bb) cure any Default of any
other covenants or agreements under this Secunity Instrument or the Note; (cc) pay aliexpenses incurred in enforcing
this Security Instrament or the Note, including, but not limited to: (i) reasonable attorizys’ fees and costs; (i} property
hspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument ot the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under this Security Instrament or the Note, anc Boarwer’s obligation to
pay the sums secured by this Security Insimament or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cec) certified cheek, bank check, treasurer’s check; or cashier’s
cheek, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; ot (ddd) Electronic FFund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrament and obligations secured by this Security Tnstrament will remain fully effective as if o acceleration had
accurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon sich a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.
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22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
anthorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymenis and any other
ampunts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on bebalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded ihe other party a reasonable pertod after the giving of such notice to take corrective
action, neither Borower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member ofa class) that (a) arises from the other party’s actions pursuant to this Security Instrament or
the Note, or (b} alleges th:t the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides i time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The natice of Default given to Bomrower pursuant to Section
26(a) and the notice of acceleratior given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opporiunity to take comective actiors rrovisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used i this Section 24: (7 “Frvironmental Law” means any Applicable Laws where the Property
is located that relate lo health, safety, or envitenmental protection; (i) “Hazardous Substances™ include (A) those
substances defined as toxic or hazardous substances; pollutants, or wastes by Envirommental Law, and (B) the
following substances: gasoline, kerosene, other flaranizble or foxic pctroleum products, toxic pesticides and herbicides,
volatile snlvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (it} “Environmental Cleanup” includes any response action, remedial action, or remaoval action, as defined
in Environmental Law; and (iv) an “Environmental Conditior,” ricans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will n4t Zause or permit the presence, usc, disposal,
storage, or release of any Hazardous Substances, or threaten to release aus-Hazardous Substances, on or in the
Property. Borrower will not do, nor allow anyone else to do, anything affectiag the Property that: (i) violates
Environmental Law; (if) creates an Environmental Conchtmn or (i) due to the plesence, use, or release of a
1Tazardous Substance, creates a condition that adversely aﬂ'eci:: or could adversely #.ffect the value of the Property.

The preceding two sentences will not apply to the presence, use, or storage on the Prozerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurmer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any irvestigation, claim,
demand, fawsuit, or other action by any governmenial or regulatory agency or private party invelving ihe Properly and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any Fivironmental
Condition, including but not flirited to, any spilling, lecaking, discharge, release, or threat of release of gevi Hazardous
Substance; and (iii) any condition caused by the presence, use, or releaqe of a Hazardous Substance that adverscly
affects the value of the Property. It Borrower learns, or is notified by any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Envirommental Law. Nothing in thig
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly conscnted and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ( “Borrower's Flectronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
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Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its tenns; and (d) signed the electronic Note with Berrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Detault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Detault; (ii) the action required 1o cure the Detault; (iii} a date, not less than 30 days {or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; {iv) that faildre to cure the Default on or before Lhe date specified in the notice may result in acceleration of the
sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right 1o reinstate after #¢celeration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any oflier defense of Barrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure, Txpenses. I[ the Default is not cured on or before the date specified in the notice,
Lender may require immediate payraent in full of all sums secured by this Security Instrument without further demand
and may forcclose this Security Insiument by judicial proceeding. Lender will be entitled to collect all expenscs
incurred in pursuing the remedies provided ia this Scetion 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (ii) property inspection ard valnation fees; and (iii) olher fees incurred to protect Lender's interest in the
Property and/or rights under this Sceurty Indtrunient.

27. Release. Upon payment of all sums securce ly-this Security lnstrument, Lender will release this Security
Instrument. Borrower will pay any recordation cosw sssociated with such release. Lender may charge Borrower a fee
for refeasing this Security Instrument, but anly if the fut is n=id to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower’s agreement with Lende:, Zender may purchase insurance at Borrower’s
cxpense to protect Lender’s interests in Borrower’s collateral. This inariance may, but need not, protect Rorrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamsl Borrewer in connection with the collateral. Borrower may later canc<l any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained incurasice as required by Rorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower vill be responsible for the costs of
that insurance, including intcrest and any other charges Lender may hmpose in conricetion with the placement of the
surance, until the effective date of the canceliation or expiration of the insurance. The cests of the insurance may be
added to Bomrower’s total outstanding balance or obligation. The costs of the insurance 1 y be mors than the cost of
msurance Borrower may be able to obtain on ils own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Gezurity Instrument
and in any Rider signcd by Borrower and recorded with it.

Borrower
" "_,;’
% ‘"ﬂ ‘ f’ﬂ
' . Lt “/
T, e i I/

Andrei Pinchuk Seal Rebecca Pinchuk Seal
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Acknowledgment
State of [lhinois
Counly of Cook

This instrament was acknowledged before me this [ 2 day of /\.ﬂ/ﬁ_} }32‘5 by

Andrei Pinchuk

Bl D

CARRIE ANNE GROELLER
Official Seal
Notary Public - State of [lling;s &
My Commissian Expéres Mar 2018

gk r g s S

No :)’f(Publi(.'

m%‘%é%&@zf@q

This notarial act wus completed:
X In Person

Ll In Person Elcetronlc

L1 Remote Onlinc Notarization

Acknowledgment

State of IHinois

County of Cook

This instrument was acknowledged before me this ﬁ_mL:)_H day of | / L—'~/ ” O]'(BJ“), by
Rebecca Pinchuk -] 7

CARRIE ANNE GROELIE i
Official Seal :
4 Notary Public - State of ilinois
§ My Commission Expires Mar 26, 2025

NotmyPtz
/ﬁ / (an %Cmu{,_\

Noa‘arj;lfj’ublic Name

This notarial act was completed:
In Pesson

[ In Person Electronic

(1 Remote Online Notarization

Loan Origination Organization: Citibank, N.A. Loan Originator; Jarred Segelle
NMLS ID: 412915 NMLS 1D: 1416040
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EXHIBIT A
Order No.:  23STO0859NB

For APN/Parcel ID(s): 11-07-113-017-0000 .

THAT PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 149 FEET NORTH AT RIGHT ANGLES TO NORTH LINE OF NOYES
STREET FROM A POINT IN NORTH LINE OF SAID STREET 601 FEET EAST OF ITS
INTERSECTION WITH EAST LINE OF ASBURY AVENUE AND RUNNING THENCE NORTH AT
RIGHT ANGLES TO NORTH LINE OF NOYES STREET 154.61 FEET TO SOUTH LINE OF GRANT
STREET; THENCE EAST ALONG SOUTH LINE OF GRANT STREET 49 FEET; THENCE SCUTH AT
RIGHT ANGLES TONORTH LINE OF NOYES STREET 155.34 FEET TO A POINT 149 FEET NORTH
OF NORTH LINE OF NGYES STREET, THENCE WEST PARALLEL WITH NORTH LINE OFNOYES
STREET 49 FEET TO PLACE OF BEGINNING: IN CITY OF EVANSTON IN COOK COUNTY,
ILLINOIS.




