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GRAND RAPIDS, MI 49548
866-898-1818
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MORTGAGE

HEWITT
Loan #: 0020047289
PIN: 14-20-102-049~1003

DEFINITIONS

Words used in multiple sections of this document <re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Szction 17,

Parties

(A) "Borrower” is LISA HEWITT AND JOSEPH HEWITT, WIZE RMD HUSBAND, currently residing at 1340 NORTH
NORTH PARK AVENUE APT 4, CHICAGO, IL 60610 US. Borrower is the mortgagor under this Security Instrument.
{B) "Lender"” is MEMBER FIRST MORTGAGE, LLC. Lender is a°LLC orgenized and existing under the laws of MI,
Lender's address is 616 44TH STREET SE, GRAND RAPIDS, MI 4958. Lender is the mortgagee under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

Documents

{C) "Note™ means the promissory note dated JULY 14, 2023, and signed by each Borrawer who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written ped and ink Signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or B-STGM, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender FOUR HUWDIED FORTY-FIVE
THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $445,500.00) plus interest at the rat¢ #16.375%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the achrin full not later
than AUGUST 1, 2053.

(D) "Riders" means all Riders (o this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sccurity Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[T Adjustable Rate Rider X Condominium Rider ‘ U Other(s) [specify]
03 1-4 Family Rider [1Planned Umit Development Rider
0 Second Home Rider
ILLl\O[S-Smglc Famlly--l- annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(E) "Security Instroment" mecans this document, which is dated JULY 14, 2023, together with all Riders to this
document. '

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{G} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,.and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

{H) "Defanlt" means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is dueydii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iit) any matefiaily false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at.Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connzetion with the Loan, as described in Section &; or (iv) any action or proceeding described in Section 12(¢).
(I) "Electronic Fun< Trancfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument. which isdnitiated through an electronic ternunal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finapcial institution to debit or credit an account. Such term includes, but is not limiled to, point-
of-sale transfers, automated telle’ nachine transactions, transfers initiated by tetephone or other electronic device capable of
communicating with such financial insuty tion, wire transfers, and autornased clearinghouse transfers.

(J) "Electronic Signature"” means an "Ficctronic Signaturc” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Electronic Signatiires i1 Global and National Commerce Act {15 U.S.C. § 7001 er seq.}, as it may be
amended from time to time, or any applicable additipnal or successor legislation that governs the same subject matter,

(L) "Escrow [tems" means: (i} taxes and assessmets and other items that can attain priotity over this Security Instrument as a
lien or encumbrance on the Property: (ii) leasehold pav:icats or ground rents on the Property, if any; (iii} premiums for any and
all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Moertgage Insurance piemiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lende! re juires that they be escrowed beginning at Loan closing or at
any time during the Loan term. ) ‘

(M) "Loan" means the debt obligation evidenced by the Note, plus iiatercss any prepayment charges, costs, expenscs, and late
charges duc under the Note, and all sums due under this Security Instrumeni. plus intcrest.

(N) "Loan Servicer” means the entity that has the contractual right to receive-Derrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. {.can Servicer does not include a sub-servicer,
which is an cnuty that may service the Loan on behalf of the Loan Servicer. :

(0) "Miscellaneous Proceeds"” mcans any compensation, sctilement, award of damagss, ot procceds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: 410 damage to, or destruction of, the
Property; (1i) condemnation or other taking of all or any part of the Property: {iii) conveyance n'licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default<nthe Loan.

{Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permittcd zné'er the Note, which
is less than a full outstanding Periodic Payment.

(R) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Nowe, plus (11) any
amounts under Section 3.

{(S) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(T) "Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
_ Property by a party other than Borrower.

{U} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor [ederal
legislation or regulation that governs the same subject matter. When uscd in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan™ even if the Loan does not qualify as a
"federally related mortgage loan™ under RESPA. '

1] U ¥
' |

L%

'k
ILLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(V) "Successor in [nterest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Elcctronic Transactions Act, or a similar act recognizing the validity of clectronic

information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from

time to time, or any applicable additional or successor legislation that governs the satne subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of

the Note, Zad ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Barrower mortgages, grants, conveys, and warrants te Lender the following described property located in the
COUNTY of COCa

SEE ATTACHED  J.CAL DESCRIPTION

which currently las#lie-address of 3930 N SOUTHPORT AVE APT 2N, CHICAGO, lllinois 60613-2669 ("Property
Address"), and Borrower iclszses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a'l“dic improvements now or subsequently erected on the property, including replacements and
additions to the improvements on su<n property, all property rights, including, without limitation, all casements, appurienanccs,
royaltics, mineral rights, oil or gas righis-or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Irsuument as the "Property.”

BORROWER REPRESENTS, WARFANTS, COVENANTS, AND AGREES that: (1} Borrower lawfully owns and
possesses the Property conveyed in this Security inst-ument in fee simple or lawfully has the right to use and occupy the
Property under a leaschold estate; (ii) Borrower has4reright to mortgage, grant, and convey the Property or Borrower's
leasehold intcrest in the Property; and (iii) the Property i; unercumbered, and not subject to any other ownership interest in the
Property, except for cncumbrances and ownership interests ¢f record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against ali claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanss fornational use with limited variations and non-
uniform covenants that reflect specific Ilinois state requirements to consiitite-w uniform security instrument covering real
property.

_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late ztiuges due under the Note, and
any other amounts duc under this Security [nstrument. Payments due under the Note and this Security. rastrument must be made
in U.S, currency. If any check or other instrumernt received by Lender as payment under the Note ortais Seeurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money-wrd.: ie) certified
check. bank check. treasurer's check, or cashier's check, provided any such check is drawn upon an institution svhrse deposits
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at sy'¢h bther
tocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense

“ /

lLLh\UIS--SmEIL i 1mlly-—l-anme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202i
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Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment witl be applied to the Loan. If Borrower does not make such a
payment within a reasonable. period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b>Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Scetion 2, 1€1.nder applics a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follews: first to interest and then to principal due under the
Note, and fina'ty t» Escrow Items. If all outstanding Periodic Payments then duc are paid in full, any payment amounis
remaining may be upplied to late charges and to any amounts then due under this Sccurity Instrument. If all sums then due
under the Note and v Scourity Instrument are paid in full, any remaining payment amount may be applicd, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives « payment from Borrower in the amount of one or more Periodic Payments and the amount of any -
late charge due for a delinquan.teriodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, (e ler=vill apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. ' oluntary prepayments will be applied as described in the Note.

(d) No Change to Pavment Sche fule. ‘Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not exterid o pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. -

{a) Escrow Requirement; Escrow Ttems, Zx<ent as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, unt ] the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds”}. The amouwr't of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Ceadcnall notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lenaer'th<-Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow tter #lany time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escro'v I'ems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lendei may require Borrower to provide-proof of direct
payment of those items within such time period as Lender may require. Borrower's obl.gaticen to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Boirowver under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower tails 1o pay timely the amount duc for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Boriow<r will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Fanay for such Escrow

. Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender zhay, ab any time,
collect and hold Funds in an amount up to, but not in‘excess of, the maximum amount a lender can require vader RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law. '

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or'entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

]|
I L .
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(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary (o make up the
shortage or deficiency in accordance with RESPA. .

Upon payment in full of all sums secured by this Security Instrument, or an ¢arlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, {incs, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b) lcasehold payments or ground rents on the
Property, if any, and {¢) Community Association Dues, Fees, and Asscssments, if any. If any of these items arc Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrawer must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower .s.performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the Menan. legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien whnils these proceedings are pending, but only until such proceedings are concluded; or {cc) securcs
from the holder of the lien‘an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Aciicas™). If Lender determines thal any part of the Property is subject to a lien that has priority or
may altain priorily over this Security lnsirument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice idedti/ying the lien. Within 10 days afier the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insuranee Requirement; Coveraocs-Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire/pazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, wir.ds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the ambunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding scineaces can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrowci raay choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which rigii »/ii! not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lendcr has a reasonabie/0asis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may.obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no okiigation to advance premiums for, or to seek to
reinstate, any prior lapsed coverapge oblained by Borrower, Lender is under nowebligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its solc discrction. Before purchasing such coverage,
Lender will natify Borrower if required to do se under Applicable Law. Any such coviraze will msure Lender, but mighs not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property. agaiiist any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the chverage required under Section
3(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly/excerd the cost of insurance
that Borrower could have obtained. Any amounts disburscd by Lender for costs associated with rinsiating Borrower's
insurance policy or with placing new insurance under this Section § will become sdditional debt of Boriower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the datc of disbursement andw:ll s¢ payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject 0
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to resteration or repair of the Property, if Lender deems the

i
ik
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restoration or répair to be eéconomically feasible and determines that Lender's security will not be lessened by such restoration
or repair. ) s

If the Property is to be repaired or restored, Lender will dishurse from the insurance proceeds any initial amounts that
are neecssary to begin the repair or restoration, subject 1o any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property. including, but not limited to. licensing, bond, and
insurance requircments) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make sur. disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will neibe required to pay Borrower any inlterest or earnings on such insurance proceeds unless Lender and Borrower
agree in wriling of) Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid vutof he insurance proceeds and will be the sele obligation of Borrower.

If Lender deeis vhe restoration or repair not 1o be economically feasible or Lender's security would be lessened by
such restoration or repair, flie insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be apptied in the order that Partial
Payments are applied in SecticzZ(b).

(e) Tnsurance Settlements; Alsienment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance ciaizl and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offeyed t settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is givenIn either cvent, ot if Lender acquires the Property under Section 26 or otherwise,
Borrawer is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an ameunt not to exceed the
amounts unpaid under the Note and this Security Ii'sto'mznt, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) und¢ il insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. Ii Lenderiles, negotiates, or scttles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restor’ the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not tnei due.

6. Occupancy. Borrower must occupy, establish, and use the/eroperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to gcolpy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwis: agrees in writing, which consent will not be
unrcasonably withiheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectians, Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Yvhether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property fromi detcriotating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoratids s rot economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, orine takins of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proce:ds for such purposes.

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progicss wuvrnenls as the

work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whéth¢r Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or (esturing the
Property. or payable jointly 1o both. If the insurance or condemnation proceeds are not sufficient to repair or resiaz the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interiot inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Barrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

(1]
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connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing o
provide documentation of Borrower's debt obligations and liabilitics, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Sccurity Instrument (such as a procecding in bankruptcy, prebate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iit) Lender reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may inciude, bt are not limited to: (1) paying any sums secured by a licn that has priority or may attain priority over this
Security Instrumentz (11} appearing in court; and (111} paying: (A) reasonable attorneys' fees and costs; (B} property inspection
and valuation fees; 4nd (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Iistrument, including its sccured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior awd Zaizrior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and wirduws, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilitiescuried on or off. Although Lender may take action under this Section 9, Lender is not required
1o do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Miagating Losses. If Berrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potentil losscs, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrewer for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance! property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Ax’-costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Scction 9(¢), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbrrsed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These ap.ounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice flon? Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Sccurity Instrument is on a leaselio!d, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interesis rorveyed or terminate or cancel the ground leasc.
Borrower wiil not, without the express written consent of Lender. alter or amesiithe ground lease. If Borrower acquires fee
titte to the Property. the leasehold and the fee title will not merge unless Lender agrecso the merger in writing.

10. Assignment of Rents.

(a) Assignment ¢f Rents, To the extent permitted by Applicable Law, in the ever! the Property is leased to, used by,
or occupied by a third party ("Tenant”), Borrower is unconditionally assigning and transfémingto Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower nétice of Default pursuant to
Scetion 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. Tiiis Sestion 10 constitutes an
absolute assignment and not an assignment for additional security only. ,

(b) Notice of Default. To the extent permitted by Applicable Law. if Lender gives notice of Deiadlt to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be appie! to the sums
secured by the Security Instrument; (11) Lender will be entitled to collect and receive all of the Rents: (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay alt Renis due and wnpaid to Lender upon Lender’s writien demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender: (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first 10
the costs of 1aking control of and managing the Property and collecting the Rents, including, but not limited to. reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccured by this Security [nstrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received: and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits

W
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derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower to
Lender secured by this Security Instrunient pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than onc month in advance
of the time when the Rents become due, except for security or simitar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Tnstrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is nct obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrewe . However, Lcndc.r or a receiver appointed under Applicable Law, ma) do so at any time when Borrower
15 in Default, subjesito Applicable Law.

(g} Additiina’ Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Len4er, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 wibr+irminate when all the sums secured by this Sccurity Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premirzas; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of/ma'ting the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was reauired to make separately designated pavments toward the preminms for Mortgage
Insurance, and {i} the Mortgage Insurance coveragi required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance;or(ii} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance-Coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage {nsurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously mieffecr. from an alternate mertgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve i lieu of Mortgage Insurance, Such loss reserve will be
nen-refundable, even when the Loan is paid in full, and Lender will notbe reguired to pay Borrower any mtcrcbt Or earnings on
such loss rescrve.

Lender will n longer require loss reserve payments if Mortgage [nadrance coverage (in the amount and for the period
that Lender requires) provided by an insurer sclected by Lender again become, ava.lzble, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loar.api-Barrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili-pay the premiums required 1o
maintain Morigage Insurance in ¢ffect, or to provide a non-refundable loss reserve, uatit Lendet's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 11 affects Borrower's obligation o pa interest at the Note
rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Londer may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage:

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time. and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
~ foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; {i1) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners Protection Act of 1998 (12

13 L
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U.S.C. § 4901 er seq.), as it may be amended from time 10 time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture. .

(a) Assignment of Miscellaneous Proceeds. Borrower 1s wnconditionally assigning the right to reccive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Misceltaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to
inspect the Propeny to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibilisy requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirement)) provided that such inspection must be undertaken promptly. Lender may payv for the repairs and
restoration in a single Jisbirsement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the téems of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
such disbursements directly £ burrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscetlanecus Proceeds, Lender
will not be requiredito pay Borrower ary interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not to be economically feazible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to thesums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Misccllancous Procceds will be applied in the order that Partial Payments are applied in-
Section 2(b). .

(c) Application of Miscellancous Proceeds 2ipsn Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in vaitc of the Property. all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not'they; due, with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss i vae of the Property {each, a "Partial Devaluation™) where the
(air market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial. Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Sccurity [nstrument unless 37tower and Lender otherwise agree in writing. The
amount of the Miscellaneous Procceds that will be so applied is detrresined by muliiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amousit o the sums secured immediately before the
Partial Devaluation, and dividing it by (i1} the fair market value of the Properv imniediately before the Partial Devaluation.
Any balance of the Miscellancous Proceeds will be paid to Borrower,

~Inthe event of a Partial Devaluation where the fair market value of the Froperly immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Dt valuation, all of the Miscellaneous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or nat the sums are then due. unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Rrederus either to the sums
secured by this Security Instrument, whether or not then due. or to restoration or repair of the Piorerty, if Borrower (i)
abandons the Property, or (i) fails 1o respond o Lender within 30 days afler the date Lender notifiés/dcrrower that the
Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing Party" meansthe third party
that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of action i regard o the
Miscellaneous Proceeds.

(¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. Borrower can cure such a Default and,
if aceeleration-has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
ot claim for damages that are attributable to the impairment of Lender's interest in the Property. which proceeds will be paid to
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Lender. All Miscellaneous Proceeds that are not applied to restoration or repair_ of the Property will be applied in the order that
Partial Payments are applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liabality under this Secunty Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Inierest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums-
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, er preclude the exercise of, any right or remedy by Lender. '

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Seoaity, Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: £2) signs this Security Instrument to mortgage, grant, convey. and warrant such Borrower's interest in the
Property under the t2rs of this Security lustrument; (b) signs this Security [nstrument 10 waive any applicable inchoate rights
such as dower and Cwieny and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds; Penis, or other carnings from the Property to Lender; () is not personally obligated to pay the sums
due under the Note or this Seearizy Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodat’ons with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without alfecting swcn Borrower's obligations under this Security Instrument.

Subject to the provisions of Seltian 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and-is approved by Lender, will obtain all of Borrower's rights, obligations, and
bencfits under this Security Instrument. Bérrower will not be released from Borrower's obligations and liability under this
Sceurity Instrument unless Lender agrees to suck relzase in writing,

15. Loan Charges.

{(a) Tax and Flood Determination Fees. Lelicer may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in Zonnpction with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking serviess-or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappingsor similar changes occur that reasonably might affect such
determination or certification. Borrower will also be resp0n51“ fur the payment of any fees imposed by, the Federal
Emergency Management Agency, or any successor agency, at any time riring the Loan term, in connection with any tleod
zone determinations.

(by Default Charges. If permitied under Applicable Law, Lender may Znarpe Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Propesty and rights under this Security Instrument,
. including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuatior, wediation, and loss mitigation fees; and
(ii1) other related fecs.

(c) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging ofisueh fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally fiterpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pernurcd himits, then (1} any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i1} 2y sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chogse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. .
16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. '

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be degmed to have been given to Berrower when (i) mailed by first class mail, or
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{ii) actually delivered to Borrower's Notice-Address {as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below), Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is-also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. :

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i} agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other clectronic address
("Electronic Address"); (iil) Lender provides Borrower with the option to receive notices by first ¢lass mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice intsorrower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o have
been given to sorrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any netice sen! by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or. Yy cther non-Electronic. Communication, Boerrower may withdraw the agreement to receive Electronic
Communications from “enler at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's NVutico Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless@orrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may-5 given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly ~otify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower w'it rep ort a change of Notice Address only through that specified precedure.

{d) Notices to Lender. Any notice.to zender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security [nstrumericnless Lender has designated another address (including an Electronic
Address) by notice to Borrower, Any notice in concerion with this Security Instrument will be deemed to have been given to

- Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument’1s also required under Applicable Law, the Applicable Law
requirement witl satisfy the corresponding requirement undet this Security Instrument,

{e) Borrower's Physical Address. In addition to the désiprated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difterent from the Trorerty Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction, This Secririty Instrument is governed by federal law and
the law of the State of Illinois. All rights and obtigations contained in this Secuiity Instruraent are subject to any requirements
and limitations of Applicable Law. If any provision of this Sccurity Instrument or/the Note conllicts with Applicable Law (i)
such conflict will not affect other provisions of this Sccurity Instrument or the Note<nat can be given effect without the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will bg'varsidered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree bv/copiract or it might be silent, but
such silence should not be construed as a prehibition against agreement by contract. Any actw 1 required under this Security
Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Apphicable Law in effect at the
time the action 1s undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural ind vice versa; (b) the
word "may" gives solc discrction without any obligation to take any action; (c) any reference to "Section” i thiz document
refers to Sections contained in this Sccurity Instrument unless otherwise noted; and (d) the headings and captizngarc inscrted
for convenience of reference and do not define, limit, or describe the scope or intent of this Sccurity Instruinent or any
particular Section, paragraph, or provision. .

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only. "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited 10, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

. If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o, or upon, the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be

entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c} other fees incurred to protect Lender's Interest i in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for

the termination of Rorrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To remstate tie’Lean, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this SeCuricy inistrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenanis or agreements under tivis Sceurity Instrument or the Note; (c¢) pay all expenses incurred in enforcing this Security
Instrument or the Note, includng; but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fces incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) takd svehaaction as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security [nstrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continug unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (:¢) certified check, bank check, treasurer’s check, or cashicr's check,
provided any such check is drawn upon an institution winsse deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Sceunty Instrument will remain fully effective.as ifno acecleration had occurred.

21. Sale of Note. The Note or a partial interest in the Notestogether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othet tripsfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sscurity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands tnut the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Scrvicer may change one or more times during the term of the Not(. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address 41 the new Loan Servicer,
the address to which payments should be made. and any other information RESPA and other Applidatie Law require in
connection with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with fection 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective <ciisn, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) ariscs from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any proviston of this Security [nstrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant Lo
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law™ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances

¥
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defined as toxic or hazardous substzinces, poliutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iil) "Environmental Cleanup”
includes any respanse action, remedial action, or removal action, as defined in Envirenmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) vielates Environmental Law; (ii)
creates an Environmental Condition; or (111} due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Praperty. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropnate to neiinal residential wses and to maintenance of the Property (including. but not Inmted 10, hazardous substances

in consumer produc (£}

{c) Noticeskomedial Actions, Borrower will promptly give Lender written notice of: (1) any investigation, claim,
demand, lawsuit, or Gtisi sction by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance’or-Crvironmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to,-any spilling, leaking. discharge, release, or threat of release of any Hazardous Substance; and (iii)
any cendition caused by the prescnre, use, or release of a Hazardous Substance that adversely aflects the value of the Property.
If Borrower learns, or is notified-Ly any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substine. »ffecting the Property 1s necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Sewmy [nstrument will create any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowlcdges and represents te Linder that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted & - Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signawre: <G} did not withdraw Borrower's express consent to sign the
clectronic Note using Borrower's Eleetronic Stgnature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidencid by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant ~ud.agree as follows:

26. Aceeleration; Remedies,
(a) Notice of Default. Lender will give a notice of Default to. Borrower prior 14 acleleration following Borrower's

Default, except that such notice of Defaukt witl not be sent when Lender exercises us right under‘section 19 unless Applicable

Law provides ctherwise. The notice will specify, tn addition to any other information requirzc by Applicable Law: (i} the
Default; (ii) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwisespecified by Applicable
Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that failure £0 sure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instruipcnt, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi) Bedrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to ucocteration and
foreclosure.

(b} Acceleration; Foreclosure; Expenses, 1f the Dcfault 15 not curcd on or before the date specified in the notice,

Lender may require immediate payment in full of afl sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not himited to: (i) reasonable attorneys' fees and costs; (it)

- property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights

under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sccurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for

1] [ 1
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releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee 1s
permitted under Applicable Law. '

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceltation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatien. The costs of the
insurance may ke more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
“and in any Rider signed by ﬁorrowur and yecorded with it.

—Eﬁ) -LIAHE TF

B - H éﬁﬁwxm‘.f

|Space Below This Line for Acknowledgment|

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this 7'1 i /iO/Q 3 by LISA HEWITT,
JOSEPH HEWITT.

. Notwry Public

My Comumission Expires:

OFFICIAL SEAL
DEMETRIUS ALEXANDER COLE
NOTARY PUBLIC, STATE oF RLINOIS

/ COMMISSION EXPIRES: 21152028

Individual Loan Originator: JOSHUA HERRING, NMLSR ID: 1576395

Loan Originator Organization; UNIVERSITY OF MICHIGAN CREDIT UNION, NMLSRID: 712343
Individual Loan Originator (Creditor); , NMLSR [D:

Loan Originator Organization (Creditor): MEMBER FIRST MCRTGAGE, LLC, NMLSRID: 149532

W
L
ILLINOIS--Singlc Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021

¥ 252929 Page M of 14



2320033004 Page: 16 of 19

UNOFFICIAL COPY

Legal Description

UNIT 2N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3930 NORTH SOUTHPORT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 99033061, AS AMENDED FROM TIME TO
TIME 1l 72E NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PR!NCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-102-045-1003

Legal Description : AP2303873/51
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CONDOMINIUM RIDER

HEWITT
Loan#: 0020047289

THIS CONDOMINIUM RIDER is made this 14TH day of JULY, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of-the same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to MEMBEK -#iRST MORTGAGE, LLC (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

3930 N SOQUTHPORT AVE APT 2N, CHifAG0, IL 60613-2669

[Property Address)
The Property includes a unit in, together with an undivided inteiest in-the common elements of, a
condominium project known as:

3930 NORTH SOUTHPORT CONDCOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entityovhich acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefil or use of its
members or sharcholders, the Property alse includes Borrower's interest in the Owners/association
and the uscs, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the represcntations, wasspatics,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

i

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Preject; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
documents: Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
graenlly accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Projeci-which is satisfactory to Lender and which provides insurance coverage in the
amourts /including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, eantigiakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting ot the yearly premium installments for property insurance on the
Property, and (i1} Borowzr's obligation under Section 5 to maintain property insurance
coverage on the Property’is deamed satisfied to the extent that the required coverage is
provided by the Owners Assoriation policy.

What Lender requires asia condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt_notice of any lapse in required property
insurance coverage provided by the master (r blanket policy.

In the event of a distribution of property ‘nsurance proceeds in licu of restoration
or repair following a loss to the Property, whethe! te‘the unit or to common clements, any

- proceeds payable to Borrower are hereby assigied and will be paid to Lender for
application to the sums secured by the Security Instrunier_svhether or not then due, with
the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower will take.sich actions as may be
reasonable 1o insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. _

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation ¢: other taking
of all or any part of the Property, whether of the unit or of the common elements. or for any
conveyance in licu of condemnation, are hereby assigned and will be paid to Lender. Nach
proceeds will be applied by Lender to the sums secured by the Sceurity Instrument s
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Assnciation unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when
duc,ther Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will beegnie additional debt of Borrower secured by the Security Tnstrument. Unless
Borrower < L ender agree to other terms of payment, these amounts will bear interest
from the date-of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender ‘o Borrower requesting payment.

BY SIGNING BELOW, Borrowe! aceepts and agrees to the terms and covenants contained in this
Condominym Rider.

owE:R - fosésu M

i
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