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Street line 2:
City: Chicago

Lender. Stifel Bank & Trust

State: IL

Loan / Mortgage Amount: $2,130,000.00

Certificate number: 1D191775-FE92-41AE-9ED7-BASC6632CCF1

i
The property identified as: PIN: 14-28-304-037-0000 ,a”f; 230511 2 o0 2
Address:
Street: 630 W Drummond P}

ZIP Code: 60614

Borrower: Benjamin Altman as Trustee of Benjamin'M. Altman Trust Ozled 2/9/2017

This property is located within the program area and the transaction is exempt from the requireivienss.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Execution date: 7/13/2023
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When recorded, return to:

Stifel Bank & Trust

Attn: Final Document Department
12655 Olive Blvd., Suite 250

St. Louis, MO 63141

This instrument was prepared by:
Stifel Bank & Trust

12655 Olive Bivd., Suite 250

St. Louis, MO 63141

314-317-6961

Title Order No.: AP2303172
Escrow No.: AP2303172
LOAN #: 0187233440

[Space Above Thie Line For Recording Data)

MOR1TGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and atherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,117,119, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is BENJAMiN ALTMAN AS TRUSTEE OF BENJAMIN M. ALTMAN TRUS 7 PATZD 20972017

currently residing at 11 N Green St, #4B, CHICAGO, IL 60607.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Stifel Bank & Trust.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
ICE Mortgage Technatogy, Inc. Page 1 of 15 IL21UDEDL 0222
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LOAN #: 0187233440
Lender is a State Chartered Bank, organized and existing
under the laws of Missouri. Lender's address is 12655 Olive Blvd., Suite 250, St.
Louis, MO 63141,

Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated  July 13, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii) efectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO MILLION ONE HUNDRED THIRTY THOUSAND AND NO/{QQ* * * ¥ ¥ * ** ¥ ¥k d ke h sk A & Rk kk xdkk wkk k kb 4
LE R R R R R R AL R R R R R AL L Dollars(U.S. $2,130’00000 )
plus interest. Each Parrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debtin full not later 1han August 1, 2053, .
(D) “Riders” means al’Riciers to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]; ,

[x] Adjustable Rate Rider {1 Condominium Rider [J Second Home Rider

[ 1-4 Family Rider 27\ Planned Unit Development Rider L] V.A. Rider

(X} Other(s) [specify}

Inter Vivos Trust Rider

(E) “Security Instrument” means this document, wnich.is dated July 13, 2023, together with all Riders lo this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ait a ppticable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” means all duez, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association -homeowners association, or similar
organization.,

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount szcured by this Security Instrument on
the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misieading, or inaccurate information or statement to Lender providei oy Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to pravide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding desurived in Section 12(g).
{) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by clieck, draf, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but's not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that govems the same subject matter.
{L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payabie by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021

ICE Mortgage Technology, Inc. Page 2 of 15 IL21UDEDL 0222
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: LOAN #: 0187233440
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a-ll outstanding Periodic Payment.

(R) “Periodic Paymen?” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under.Geciion 3.

(S) “Property” means the pioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(T) “Rents” means all amouitts+<eceived by or due Barrower in connection with the lease, use, and/or occupancy of the
Praperty by a party other than Beosrower.

(U) “RESPA” means the Real Estate’Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1u27), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrictions thaiviould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loari™vridzr RESPA.

(V} “Successor in Interest of Borrower” means any »2rty that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/ortiia Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which thz Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that goeris the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all reiiewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to Lender, tie following described property
located in the County of COOK: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "CXHIRIT A”,
APN #: 14-28-304-037-0000

ILLINO{S - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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LOAN #: 0187233440
which currentiy has the address of 630 W DRUMMOND PL, CHICAGO [Street] [City]

Nlinois 60614-1602 {"Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, ali easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and pos-
sesses the Prorcrty conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a-lcasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interes!intiia Property; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excep(for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenanis 2! agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and owneiship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois <!ats requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ar.d Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow te.ps, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay uny prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument reCeived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require tnut any or all subsequent payments due under the Note and
this Security Instrument be made in ane or more of the following furm's. as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check, or cashier's check, orovided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, i entity: or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisionsin-Cection 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wi jiui zelieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performing ihe covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligz (e to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient io cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within & reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earfier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 4 of 15 IL21UDEDL 0222
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LOAN #: 0187233440
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal

due under the Note, and finally to Escrow items. If ail outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Noie.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for.Zscrow ltems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paym:nts are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrev: ltems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Sor:ower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver: borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive«nis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payanle, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender i¢ "unds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items withinsvcii time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payin=nt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Fsorow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender inay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amdup. in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrawpe waiver as o any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdiawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximura amsount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable’Law

The Funds wili be held in an institution whose deposits are insured by a U.S.Tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under R=SPA. Lender may not charge
Borrower for: (i) holding and applying the Funds: (i} annually analyzing the escrow accoun’, or fiii) veritying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenda: 12 make such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on/ihz Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe', without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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LOAN #: 0187233440
rents on the Property, if any. and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only untif such proceedings are
concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). if Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Proper’y insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property instrec against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limite s te, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lenae! requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuznt tu the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Aneiicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Borrowvei’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance: Ii Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages uescribed above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required Ly Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior fapsed cuverage obtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and niay e2lect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if ~eguired to do so under Applicable L.aw. Any such coverage will
insure Lender, but might not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against
any risk, hazard, or fiability and might provide greater or lesiser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowle {ozs that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower coul! bave obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy or with nlacing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrument. Tiwse amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, woon.ictice from Lender to Borrower request-
ing payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewzis o such policies: {i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standard mortgage ciaise” and {iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the palizies and renewal certificates. If
Lender requires, Borrower wili promptly give to Lender proot of paid premiums and renewal nalices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of; tha Rroperty, such policy
must include a standard mortgage clause and must name Lender as mortgagee andfor as an addidonal loss payee.

(d} Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt nitice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower. Any insurance proceeds, whather
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration or repair,

if the Property is to be repaired or restered, Lender will disburse from the insurance proceeds any initial amounts that
are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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LOAN #: 0187233440
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoraticn or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
- Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notize from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-07y period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or othervise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the rignt e iny refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such iights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee:Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay aruurits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occujy, establish, and use the Property as Borrower's principat residence within
60 days after the execution of this Security instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of svzupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuatiiic circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of *:= Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, o cornmit waste on the Property. Whether o not Borrower is resid-
ing in the Property, Borrower must maintain the Property in rdzr to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuast t+ Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conitertion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only If Lende: has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavmeni or in a series of progress payments as
the work is comnpleted, depending on the size of the repair or restoration, the tering of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directiy-{o Forrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation prcceérds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender he$ reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice a4i1¢ time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application [rocess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave raterially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matérial information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or govermnment order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priarity or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriale to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (ill) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or.nitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avaifable alternatives to foreclosure, including, but not limited
to, obtaining credit renorts, title reports, title insurance, property valuations, subordination agresments, and third-party
approvals. Borrower authiiizes and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and recrvered from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

{c) Additional Amounts Secrired. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debl of Borrower secured by tris Gecurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security 1natrument is on a leasehold, Borrower wilt comply with all the provisions of the
lease. Borrower will not surrender the leasehoid zstate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consen®of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will »et merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant"), Borrower is unconditispally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes l:#nder to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Bents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tariant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignmen: for 2dditional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender givas notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of i.erder only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all af the Rents; (jii) Borrower agreesto
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lendar’s written demand to the Tenant:
(iv} Borrower will ensure that each Tenant pays al!l Rents due to Lender and will take whzieve- action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rews 2ait=cted by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rérls. including, but not
fimited to, reasonable attorneys' fees and costs, receiver’s fees, premiums on receiver's bonds, replir and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any otaei sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appoinied to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuani to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security o similar deposits.
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(e) No Other Assignment of Rents. Borrower represents. warrants, covenants, and agrees that Borrower has not
signed any prior assigrment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Detault, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurarce as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effact. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, anc {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurzr ihat previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is nclior.ger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiumns required to ubtwin coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent tu th2-cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage I-surance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accepl, use, and retain these payments as a nan-afundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is paidin full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mo taz.0e Insurance.

It Lender required Mortgage Insurance as a condition of meking the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Irisixasice, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable icss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowsi and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1).affe<ts Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lend<r tof certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avaitabia {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot anv.affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characlarized as) a por
tion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
(iif) entitle Borrower to any retund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter {“HPA"). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrerven 1o the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on stich Miscellaneous Proceeds, Lender will not be required
to pay Borrower any inisrest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible o Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums szcured by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Froceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Misceilarzous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
fn the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous' Proceeds will be applied
to the sums secured by this Security i w:rumen!, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrurton or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately belore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immcdiaialy before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by tiiis Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wiirhe so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatec by taking (i) the total'amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fail murket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value 1 *1e Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiiether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coliect and apply the itiscillaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) aban-
dons the Property, or (i} fails to respond te Lender within 30 days after the date Lender notifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Farty” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right 4f action in regard to the Mis-

-celianeous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if-any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Propérty ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, fothear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowzr's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefils under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Leide. agrees to such release in writing.

15. Loan Charges. ‘

(a) Tax and Flood Determinatici Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service :sed by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, end tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent chaiges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowe: will also be responsible for the payment of any fees imposed by tha
Federal Emergency Management Agency, or any suc<2ssor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, L ender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest i1 the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property inspestion, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absencz.of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition an the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or-hy Applicable Law. _

{d) Savings Clause. If Applicable Law sets maximum loan charges, and thaliaw is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan excesd the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary io reduce the charge to the permitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrgwar. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Eorrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge-(wiiether or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s dcsentance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migit have arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in cannection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding -
requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communication (“Electronic Communication®) if: (i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address {*Electronic
Address™); (iiiy Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becames aware that such notfice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agrecd that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower s Flectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Motire Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any.iotice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address statedin this Security Inst'uinent unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in ceiinaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender ali_ender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instruinent is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirementunder this Security Instrument.

(e) Borrower’s Physical Address. In addiior o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difzrent from the Property Addrass, and notify Lender whenever this
address changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained.in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Gesurity Instrument or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Ihst/uient or the Note that can be given effect without
the conflicting provisicn, and {ii} such conflicting provision, to the extent prssible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the particsto agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemenihy contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be mace in accordance with the Applicable Law
in effect at the time the action is undertaken, .

As used in this Security Instrument: (a) words in the singular will mean and incluge the nlural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (c) any referenca to *Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent oithis Sacurity (nstrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instiument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 aniy, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
translerred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nctice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to coliect all expenses incurred in pursuing such remedies, including, but not fimited to: (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument. )

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower wil
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up fo the later
of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred: (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Insirument or the Note, including, but not limited to: (i) reasonabie attorneys’ fees and costs; (i) property
inspection and valuztion fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumzntior the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Propertv ani/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Sectrity Instrument or the Note, will continue unchanged. A

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the {ollowing forms,
as selected by Lender: (aaa) cashi; {ubb) money order; {cco) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawi) upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Furia Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrunient will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intesest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon suniia sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's succescors and assigns. -

22, Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-seivicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority ‘o.take any such action.

The Loan Servicer may change one or more times during theierm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorioo: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and App'icable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change xwhich will state the name and address

“of the new Loan Servicer, the address to which payments shouid be made, and anyother information RESPA and other

Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in zccordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice'to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual lit jantoramembercf a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, Gr{0} alinges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a tirs neriod that must
elapse before certain action can be taken, that time period will be deemedi to be reasonabie for purposes of tris Section 23.
The notice of Default given to Borrower pursuant to Section 26(a} and the notice of acceleration given to Bolniver pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i) “Environmental Law™ means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solverts, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iif) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and {iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone eise to do, anything affecting the Property that: (i} violates Environmental Law;
{ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generatly
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, hut not limited to,
hazardous substances in consumer products).
{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge; (i) any Environmental Condition,

- including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and

(iii} any conditic:i coused by the presencs, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrswer learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or olher rerieciation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remsdie! actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender fai2n Environmental Cleanup.

25. Electronic Note Signez with Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Barrower acknowler.5es and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an EleCtonic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower s-aritten pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower pisirised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note witii Euirower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt eviuzacad by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Por-awer prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lendér exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (iii) a date, not lessthar 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrawer, by which the Defavitoiust be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration 41 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right tn reinstate after acceleration:
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default'a: to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie srecitied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument withedt further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all oxpenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys taes and costs:
(if) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument. .

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law. :

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accep 1?/.' grees to the terms and covenants contained in this Security Instru-

ment and in any Rider signed by B grecorded with it
'\ // 7 /-?/23
/ /5

LTMAN Rt OF BENJAMIN M. ALTMAN TRUST UNDER DATE
] m' RUN NTDATED 972017

BY SIGNING BELOW, the underzigned, Settlor(s) of BENJAMIN M. ALTMAN TRUST under trust instrument dated
21912017, acknowledges all of the terms And covenants contained in this Security Instrument and any rider(s) thereto
and agrees to be bound thereby.

B ALTI&N B
State of . |
County of

This instrument was acknowledged before me on JULY 13, 2023 (date) by PcNJAMIN ALTMAN,

{SEAL) TRUST SETTLOR

(Seal) -»

KARINA CAPXASCO
Official Seo!

Notary Public - State Gi/ilir ois

! ] /'_) ‘My Commission Expires Apr28, 2024 ‘

Signature of Notary Public

Lender: Stifel Bank & Trust

NMLS ID: 375103

Loan Originator: Ryan Christopher Otto
NMLS ID: 438489
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Legal Description

PARCEL 1:

LOT 3 IN LINCOLN PARK CLUB SUBDIVISION, RECORDED JULY 9, 2002 AS DOCUMENT
0020749722 AND RE-RECORDED JULY 19, 2002 AS DOCUMENT 0020790850, BEING A
RESUBDIV'GION OF VARIOUS LOTS, PARTS OF LOTS AND VACATED STREETS AND ALLEYS IN
VARIQUS SUZDIVISIONS IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASTMINT(S) FOR WALKWAYS, UTILITIES AND STORM WATER DETENSION,
PRIVATE AND PUBLIC LRIVE COURT EASEMENT, INGRESS/EGRESS EASEMENT, ALL AS
FURTHER DEFINED AND SET#ORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR THE LINCOLN PARK COMMONS HOMEOWNERS ASSOCIATION RECORDED
JANUARY 15, 2002 AS DOCUMENT 0020061321, AND AS AMENDED FROM TIME TO TIME IN
COOK COUNTY, ILLINOIS. '

PIN: 14-28-304-037-0000

Legal Description ' AP2303172/79
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN'T DEVELOPMENT RIDER is made this 13th  day of
July, 2023 and-is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undaisianed (the “Borrower”) to secure Borrower's Note to
Stifel Bank &Trust a State Char.o ed Bank

(the “Lender’) of the same date and covering thz Property described in the Security
Instrument and located at: 630 W DRUMMOND FL, CHICAGO, L 60614-1602.

The Property includes, but is not limited to, a parcel of land improvad with a dwelling,
together with other such parcels and certain common areas and faciliti€s, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaratian’).
The Property is a part of a planned unit development known as Geneva Terrace
Estates

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 07/2021
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(the “PUD”). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s

interes,

'PUD CUYENANTS, In addition to the representations, warranties, covenants, and
agreements maaus in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligatiuns. Borrower will perform all of Borrower’s obligations
under the PUD’s Constitvent Documents. The “Constituent Documents” are the:
(1) Declaration; (i) articles cfinearporation, trust instrument, or any equivalent docu-
ment which creates the Owneis Association; and (iii) any by-laws or other rules or
regulations of the Owners Associciion. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as t'ie-Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which srovides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” aric 2ny other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, fer which Lender requires
insurance, then (i) Lender waives the provision in Section 2'1or the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii) Borrower’s obligation ude- Section 5
to maintain property insurance coverage on the Property is deemed safisii=d to the
extent that the required coverage is provided by the Owners Association psiicy.

What Lender requires as a condition of this waiver can change during trie term
of the loan. '

Borrower will give Lender prompt notice of any lapse in required property insut-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD;.any proceeds payable to Borrower are hereby assigned and will be paid to
Lenacr. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, wniether or not then due, with the excess, if any, paid to Borrower.

C. Publw ciability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptabic’in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Corrawer in connection with any condemnation or other
taking of all or any part of the Froperty or the common areas and facilities of the
PUD, or for any conveyance in liew i condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wili be applied by Lender to the sums secured
by the Security Instrument as providea ir"Section 12.

E. Lender’s Prior Consent, Borrower will-nat, except after notice to Lender
and with Lender's prior written consent, either partitisn or subdivide the Property or
consent to: (i) the abandonment or termination of the FUL, except for abandonment
or termination required by law in the case of substantiai cestruction by fire or other
casualty or in the case of a taking by condemnation or eipinent domain; (i) any
amendment to any provision of the Constituent Documents uriess the provision is
for the express benefit of Lender; (iii) termination of professional rmanagement and
assumption of self-management of the Owners Association; or (iv) ary action which
would have the effect of rendering the public liability insurance coverage mieintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them.Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from 1p€ date of disbursement at the Note rate and will be payable, with
interest, upefr notice from Lender to Borrower requesting payment.

BY SIGNI’G BELOW, Borrower accepts and agrees to the terms and covenants
containeg'iniri's PUD Rider. ' '

/ -F/lz—-—" (Seal)

RUSTZE OF BENJAMIN M. ALTMAN TRUST UNDER DATE

BY SIGNING BELOW, the undersigned. 2attior(s) of BENJAMIN M, ALTMAN TRUST under trust
instrument dated 2/9/2017, acknowledges =10f the terms and covenants contained in this Security
Instrument and any rider{s) thereto and agre :s to be bound thereby.

/

/ P (SEAL) TRUST SETTLOR
BENJAMIN ALTMU / s

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTIUENT
Form 3160 07/2021

ICE Mortgage Technalogy, Inc. Page 4 of 4 F3150v21RLY 0322
F3150RLU (CLS)




2320033006 Page: 22 of 30

UNOFFICIAL COPY

LOAN #: 0187233440

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

. THIS FIXED/AUUSTABLE RATE RIDER is made this 13th day of

July, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed. Deed of Trust, or Security Deed (the “Security Instrument?)
of the same date giveri-vthe undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {tie “Note”) to Stifel Bank & Trust, a State Chartered
Bank

(the “Lender”) of the same date and covering the property described in the Security
instrument and located at: 630 W DRUMMOND PL, CHICAGO, IL 60614-1602.

THE NOTE CONTAINS PROVISIONS ALLOYING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROY/ER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME'ANT THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, wasranties, cov-
enants, and agreements made in the Security Instrument, Borrower ana Leridar further
covenant and agree as follows: ' '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 5.500 %. The Note also

provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows: '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | wili pay will change to an adjustable interest rate
on‘he 1st  day of August, 2030, and the adjustable interest rate | will pay
may cilange on the 1st  day of the month every 6th  month thereafter. The date
on whichsry initial fixed interest rate changes to an adjustable interest rate, and each
date on-which my adjustable interest rate could change is cafled a “Change Date.”

(B) The index

Beginning wiin the first Change Date, my adjustable interest rate will be based on
an Index that is caiculated and provided to the general public by an administrator {the
“Administrator”). The “Inc'ex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currenthpublished by the Federal Reserve Bank of New York. The
most recent Index value availanle as of the date 45 days before each Change Date is
called the “Current Index,” proviced that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer availan'e, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate
by adding THREE parcentage points ( 3.000 % )
{the *Margin’) to the Current Index. The Margin raav.change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) telow. The Note Holder will
then round the result of the Margin plus the Current Index.i0 the nearest one-eighth
of one percentage point (0.125%). Subject to the limits sigigr] in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expecied to owe at the
Change Date on the Maturity Date at my new interest rate in sub¢tan.ially equal
payments. The result of this calculation will be the new amount of miv-#onthly
Payment. :

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 10.500 % or less than 3.000 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 10.500 % or less than 3.000 %.

(E. Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amourt ef.my new Monthly Payment beginning on the first Monthly Payment date
after the-Change Date untit the amount of my Monthly Payment changes again.

(F) Notice zf Changes

The Note Heiozr will deliver or mail to me a notice of any changes in my initial
fixed interest ratz 1o an adjustable interest rate and of any changes in my adjust-
able interest rate before thie effective date of any change. The notice will include the
amount of my Monthly ‘Payzaant, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question
| may have regarding the nolice.

(G) Replacement Index arid R<placement Margin

The Index is deemed to be no'longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: {i} the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margiri {the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or reccinmended for use in con-
sumer products, including residential adjustable-rate rorigages, by the Board
ot Governors of the Federal Reserve System, the Federal Reserve Barik of
New York, or a committee endorsed or convened by the Ecard of Governors
ot the Federal Reserve System or the Federal Reserve Bank of Ilew York at
the time of a Replacement Event, the Note Holder will select inavindex as
the Replacement Index.

(2) If a replacement index has not been selected or recommended fouse
in consumer products under Section (G)(1) at the time of a Replacement
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index. '

The Replacement Index and Replacement Margin, if any, will be operative
im:aeiiately upon a Replacement Event and will be used to determine my inter-
est raww and Monthly Payments on Change Dates that are more than 45 days after
a Replarament Event, The Index and Margin could be replaced more than once
during thie term of my Note, but only if another Replacement Event occurs. After a
Replacement Gvent, all references to the “Index” and “Margin” wili be deemed to be
references to ths "Replacement Index” and “Replacement Margin.”

The Note Heiuer will also give me notice of my Replacement Index and Replace-
ment Margin, if any, anz"such other information required by applicable law and
regulation,

B. TRANSFER OF THE PROPER"Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inteigst rate changes to an adjustable interest rate
under the terms stated in Section A above,.Section 19 of the Security Instrument will
read as follows: ‘

Transfer of the Property or a Beneficia! Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Projieriv” means any legal or beneficial
interest in the Property, including, but not liniited 4o, those beneficial interests
transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement, the intent of which is the transferof title by Borrower 1o a
purchaser at a future date.

If all or any part of the Property or any Interest in ttie Property is sold or
transferred (or if Borrower is not a natural person and a tereficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Sacurity Instru-
ment. However, Lender will not exercise this option if such exercise i prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acczizia-
tion. The notice will provide a period of not less than 30 days from the date-tha
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lesider's Interest in the Property and/or rights under this Security Instrument,

2. Wher Borrower's initial fixed interest rate changes to an adjustabfe interest
rate under thaterms stated in Section A above, Section 19 of the Security Instrument
described in Secizn B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as foliows:

Transfer of tiie Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 orly, “\iterest in the Property” means any legal or beneficial
interest in the Property, inziuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the interit 2f.which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Proper.y or.any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lencier's prior written consent, Lender may
require immediate payment in full of all sumg sccured by this Security Instrument.
However, Lender will not exercise this optiori it such exercise is prohibited by
Applicable Law. Lender also will not exercise this'ontion if (a) Borrower causes to
be submitted to Lender information required by Lendeiia evaluate the intended
transferee as if a new toan were being made to the {ransieree, and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or zgreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lend2r mav also
require the transferee to sign an assumption agreement that is accepiahie to

| Lender and that obligates the transferee to keep all the promises and agreenients
! made in the Note and in this Security Instrument. Borrower will continue te ke
| obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
‘ will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerder may invoke any remedies permitted by this Security Instrument without
furthe"notice or demand on Borrower and will be entitled to collect all expenses
incurred i1.pursying such remedies, including, but not limited to: (a) reasonable
attorneys fecegnd costs; (b) property inspection and valuation fees: and (c) other
fees incurred joprotect Lender's Interest in the Property and/or rights under this
Security fnspfument.

BENJ ALTMAN,AS TRUUSTEE OF BENJAR ! M, ALTMAN TRUST UNDER DATE
RUSTINSTRU T DATED 2/9/2017

BY SIGNING BELOW, th
instrument dated 2/8/
Instrument and an

ndersigngd, Settlor(s) of BEIJAMIN M. ALTMAN TRUST under trust
17, acknow}édges all of the terms arid-covenants contained in this Security
ider(s) theref6 and agrees to be bound the.zuy,

BENJWMAN %
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT#2NS USED IN THIS RIDER
{A)“Revocable Trust” means BENJAMIN M. ALTMAN TRUST

created under trust instrument dated February 9, 2017

(B) “Revocable Trust Truciee(s)" means Benjamin Altman

trustee(s) of the Revocable Trust.
(C)"Revocable Trust Settlor(s)” means Bznjamin Altman

settlor(s) of the Revocable Trust,
(D) LLender” means Stifel Bank & Trust, a State Chartered Buank

(E)“Security Instrument” means the Deed of Trust, Mortgage, or Se suritv Deed, and
any riders thereto of the same date as this Rider given to secure the Not¢: to the Lender
of the same date and covering the Property (as defined below).

(F} “Property” means the property described in the Security Instrument ard located
al’ 630 W DRUMMOND PL '

CHICAGO, IL 60614-1602

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 13th day
of July, 2023 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vives Revocable Trust Rider
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securily Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows: :

A. AUDITIONAL BORROWER(S)

Theterrn Borrower”when used in the Security Instrument shall refer to the Revocable
Trust Trusten(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Eacn party signing this Rider below (whether by accepting and agreeing to the
terms and covznants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrower” on the first
page of the Secuiity Instrument, each covenant and agreement and undertaking of the
"Borrower” in the Security istrument shall be such party's covenant and agreement and
undertaking as “Borrpwf” ariu-shall be enforceable by the Lender as if such party were
named as "Borrowé€p¥in the Security Instrument.

the Revocabie Trust Trustee(s) accepts and agrees to the
ained jn this inter Vivos Revocable Trust Rider.

Multistate later Vivos Revocable Trust Rider
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//
P AETMAN TRUST under trust
ewledges all of the terms and-edVenants contained in this Security
ateto and agrees to be bou

(SEAL) TRUST SETTLOR

/ P
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