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When recorded, return to:

My Key Mortgage C/O DocProbe
Attn: Final Document Department
1133 Qcean Avenue

Mail stop code: DP5552
Lakewood, NJ 08701
847-236-5757

This instrument was prepared by:
Latasha Butts, Closer

Key Mortgage Services, Inc.

425 North Martingale Read, Suite 1710
Schaumbury, IL 60173

Title Order No.: 387624705T
LOAN #: 2302077

[Space Abow Tr.ir cina For Recording Data]

MORYGAGE

[MIN~ 1005319-0000073683-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of thig document are defined below and otherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,15, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this documnent are also provided in Section 17,

Pariies

(A) “Borrower”js FRANCIS DERMODY AND ILIANA MARLENE PERALTA, HUSBAND AMLVIFE

currently residing at 2478 N Alhany Ave 3W, Chicago, IL 60647,

Borrower is the mortgagor under this Security (nstrument.
(B) “Lender”is Key Mortgage Services, Inc..
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LOAN #: 2302077
Lenderis a Corporation, organized and existing
under the laws of Hlinois. Lender’s address is 425 North Martingale Road, Sulte

1710, Schaumburg, IL 60173,

The term “Lender” includes any successors and assigns of Lendsr.

{C} “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominea for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated July 17, 2023, and signed by each Berrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
sighaturs, or (i) slactronic form, using Borrowar's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note gvidences the legal obligation of each Borrower who signed the Note to pay Lender

Two HUNDRED N;NE-IYFOURTHOUSANDAND NOP‘“G*R***‘********************************
AR R AR R AR R AR AP R AR R AR R R AR R AR TR R AR R R AR DO“EII'S(U.S. $294’000'0{| )
plus interast. Each Borrovie: »+ho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thaxi Aergust 1, 2053.

(E} “Riders” means all Riders tu this Security [nstrument that are signad by Borrower. All such Riders are incorporated
inte and deerned to be & part of inis’ Facurity Instrument. The following Ridars are to be signed by Borrower [check box

as aEflicable]:
Adjustable Rate Rider <ondeminium Rider L} Second Home Rider
CJ 1-4 Family Rider ] Flznned Unit Development Rider L] vA. Rider
(%] Gther(s) [specify]
Fixed Interest Rate Rider
{F} “Security Instrument” means this document, which is dated July 17, 2023, together with all Riders to this
document.

Additlonal Definitions

{G) “Applicable Law™ means all controlling applicable federal, state, wnd local statutes, regulations, ordinances, and
administrative rules and orders (that have the sffect of law) as well as all a»ziicable final, non-appealable judicial opinions.
{H} “Community Assoclation Dues, Fees, and Assessments” means all due s, Ie 88, assassments, and other charges that
are imposed on Bomower or the Property by a condominium association, homeowriers association, or similar organization.
{l} “Default” means: (i} the failure to pay any Pericdic Payment or any other amourn < 3cured by this Security Instrument on
the dafe it is due; {ii) a breach of any represantation, wamanty, covenant, obligation, or zgreement in this Security Instrument;
fiii} any materially false, misleading, orinaccurate infermation or statement to Lender prcvided by Borrowsr or any persons
or entities acting at Borrowar’s direction or with Borrowar’s knowledge or consent, or failure 1 provide Lender with materlal
information In connection with the Loan, as described in Section 8; or {iv) any action or procesding, deccribed in Section 12{a).
{} “Electronic Fund Transfer” means any transfer of funds, other than a transaction origingtad by check, draft, or
similar paper instrument, which is initiated through an electrenic terminal, telephonic instrument, camputer, or magnetic
tape so as to order, instruct, or authorize g finaneial institution fo debit or credit an account. Suchtm: includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by B'snhone or other
glactronic devica capable of communicating with such financial institution, wire transfers, and automated cisaringhouse
transfers.

(K) “Electrenic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.3.C. § 7001 et seg.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
mater.

(M) “Escrow ltems” msans: {i} taxes and assessmants and other Hems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{ii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINDIS — Singls Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 g7/2021
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or any surms payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Lean ferm,

{N} “L.oan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dus under this Security Instrument, plus intersst.

{0} “Loan Servicer” means the entity that has the contractual right to receive Borrowsr's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include g
gub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Misceilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii} condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation; or
{iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
(R) “Partlat Payment” maans any payment by Borrower, other than a voluntary prepaymsnt permitied under the Note,
which is less than a fi)l outstanding Periodic Payment,

(S) “Periodic Payrent’ means the regularly scheduled amount dus for (i) principal and interest undsr the Nots, plus
{IN any amounts undsr Section 3.

(T) “Property” means tha sroverty described below under the heading “TRANSFER OF RIGHTS [N THE PROPERTY?
(U) “Rents” means all amsurts received by or due Bomower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borower.

(V} “RESPA” means the Real Esto’e Setilement Procedures Act (12 U.3.C. § 2601 et s29.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1C&4), as they may be amended from tims to time, or any additional or successor
faderal legislation or regulation that goveinis the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions hai would apply 1o a “fedsrally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage losv under RESPA.

{W) “Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the Nowa.andior this Security Instrument.

{X} “UETA” means the Uniform Electronic Transactions s, or & similar act racognizing the validity of electronic information,
recerds, and signatures, as enacted by the jurisdiction in: (vhich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation thit govermns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Lozr, and all renewals, extensions, and modificatiens
of the Note, and (i) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender’s
succassors and assigns) and to the succassors and assigns of MERS, the follovang described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 45 "ZXHIBIT A,
APN #: 17-09-257-025-1023
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which cunrentty has the address of 333 W Hubbard St Unit 223, Chicago [Sveet [City]

LOAN #: 2302077

lincis 60654 {“Property Address™), and Borrower relezases and waives all rights under and by virtue of the homestead
[Zlp Cods]
gxemption laws of this State.

TOGETHER WITH all the improvements now or subsaquently erectad on the property, including replacements and
additions to the improvemants on such property, all property rights, inciuding, without limitation, all easements, appur
tenances, royalties, mineral rights, oil ar gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Froperty” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
io comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to fereciose and sell the Property; and to take
any action required of Lender including, but nct limited fo, releasing and canceling this Security Instrurment.

BORROWER RcP+ESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sessss the Property coliveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lsasehcld astate; (ii) Borrower has the right fo mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Prope:ne: and (iil} the Property is unencumbered, and not subjsct to any other ownership interest
in the Property, except for encomirances and ownership interests of record. Borrower warrants ganerally the title to the
Property and covenants and agrees id defend the title 1o the Property against all ¢laims and demands, subject to any
encumbrances and ownership interests of record as of Loan clesing.

THIS SECURITY INSTRUMENT comines uniform covenants for national use with limited variations and non-unifarm
covanants that reflect specific llinols state raquirencents to constitute a uniform saecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende: novenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prenayment Charges, and Late Charges. Bomower will pay
sach Periodic Payment when due, Borrower will also pay any prapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payinents due under the Note and this Security [nstrument
must ba mada in U.S. currency. if any check or other instrument' rzcsivad by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lendar may regaizs that any or all subsequent payments duga under
the Note and this Security Instrument be made in one or more of the wiiowing forms, as selected by Lender: {a) cash;
{b} money owder; (¢} certified check, bank check, treasurer's check, or casrier’s check, provided any such check is drawn
upon an institution whose deposits are insurad by a U.S, fedsral agency, inst-umizntality, or antity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dazignated in the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions i Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lendear will nol relieve Borrower from mak-
Ing the full amount of all payments due under the Note and this Securlty Instrument or perforning the covenants and
agreemenis secured by this Security Instrument.

2. Acceptance and Application of Paymernts or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or 1old in suspense
Partial Payments in its sole discration in accardancs with this Sectlon 2. Lender is not obligatad to acce pt any Partial
Paymants or to apply any Partial Payments at the time such payments are accepted, and also is not abllgated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
io cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Bormower does not make such a payment within a reasenable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosurs procesd-
ing, payoff raquest, loan modification, or reinstatement. Landar may accsapt any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice 1o its rights o refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lander applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periedic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. if ali outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounis then due under this Security Instrument, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Paymant or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amount of ona or more Periedic Payments and the amount of any
late charge due for a delinquent Pariodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicabla Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) Mo Change to Payment Schadute. Any application of payments, insurance proceads, or Miscellanaous Pro-
ceads to principal dus under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payrments.

3. Funds for Cscrow ftems.

{(a) Escrow Requirerment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymerits dre due under the Note, until the Note is paid in full, a sum of monsy to provids for payment
of amounts due for all Escruw !ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Berrewar must promptly furnish o Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver Bourrower must pay Lender the Funds for Escrow items unless Lender waives this
obligation in writing. L.ender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay direcily, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the raquirarment to pay Lender the Funds for any or all Escrow [terns, Lender may require Bomrower to provide
proof of direct payment of those items within zuck time perlod as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Bomower is cbligated fo L2y Escrow items directly pursuant to a waiver, ant Barrower fails o
pay timely the amount due for an Escrow liem, Lender may exercise its rights under Section 9 to pay such amount and
Bomower will be obligated to repay to Lender any such amount in accordance with Section 8.

Except as provided by Applicable Law, Lender may withciew the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Saction 16; upon such withdizwal, Borrower must pay 1o Lender all Funds for such
Escrow ltems, and in such amounts, thai are then required under 3z Section 3.

{c} Amount of Funds; Application of Funds. Except as provided ¢ Applicable Law, Lender may, at any time, col-
lect and hotd Funds in an amaount up 1o, but not in éxcess of, the maximuramount a lender can require undsr RESPA.
Lender will estimate the amount of Funds due in accordarice with Applicable Caw.

The Funds will be held in an institution whose deposits are insured by a U.S. fnderal agency, instrumentalify, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrew ltems no later than the time specified uncer ;JESPA. Lender may not charge
Borrower for: (i) bolding and applying the Funds; (i) annually analyzing the escrow ac ount; or (iii) verifying the Escrow
items, unless Lander pays Borrower interest on the Funds and Applicable Law permits Londer to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid-on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowss, withaut charge, an
annual acecounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpms of Funds held
in escrow, Lender will account to Borcowsr for such surplus. If Borrower's Periodic Payment is delinguzm by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If there is a shortage
or deficiency of Funds hald in escrow, Lender will notify Borrower and Berrower will pay to Lender the amount necessary
{0 make up the shortage or deficiency in accordance with RESPA.,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if raquired by Applicabla Law,
Lender will promptly refund to Borrower any Funds hald by Lender.

4. Charges; Liens. Borrowser must pay (a} alf taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may atftain priority over this Security Instrument, (b) leasehold payments or ground
rants on the Property, if any, and (c} Community Asscciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow Iltems, Borrower wilt pay them in the manner provided in Section 3.

(LLINOIS - Simgle Farily — Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agrsement; (bb) contests the Yien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discration, operate to prevent the snforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concludad; or (cc) sacuras from
the holder of the lisn an agrsemaent satisfactary to Lender that suberdinates the lien to this Security Instument {collectively,
the “Required Actions”). if Lender determines that any part of the Property is subject to a lisn that has priority or may attain
priority aver this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lendar
may give Borrower a notice identifying the lign. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or maore of the Required Actions.

5. Properiy Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “sxtended coverags,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of nsurance Lender reguires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minimam coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to ! cader’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintaizi Izs:rance. i Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance caverages described above, Lender may obtair insurance coverage, at Lender’s option and
at Borrower's expense. Unless requied by Applicable Law, Lender is under no obligation to advance pramiums for, or 10
seek to rainstate, any prior lapsed covarags obtainad by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may selaci tha provider of such insurange in its scle discretion. Before purchasing such
coverage, Lender will notify Borrower if requlied to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Bomower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage thar was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges that the cost of the insurance coverags so obtained may significantly
exceed the cost of insurance that Borrower could have ¢o'tained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insuranca policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security instrument. Thes > aniounts will bear intarest at the Nots rate from the date of
disbursament and will be payable, with such intergst, upon nuiine from Lender to Borrower requesting payment.

(¢) Insurance Pollcies. All insurance policies required by i-énder and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policles: {ii) must Include a stariderd mortgage clause; and (iil) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the righc to hold the policies and renewal ceriilicates. If
Lander requires, Borrower will promplly give to Lender proof of paid prersiums and renewal notices. If Borrower obtains
any form of insurance covarage, not otherwise required by Lender, for damrge ‘o, or destruction of, the Property, such
policy must include a standard mortgage clauss and must name Lender as mesigegee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the svent of loss, Borrowsr riust give prompt notice to the insurance
carrisr and Lender. Lender may make proof of loss if not mads promptly by Borrowsr, 2ny insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢ repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or rapair.

if the Property is to be repaired or restored, Lender will disburse from the insurance preseses any initial amounts
that are necessary 10 begin the rapair or restoration, subject to any restrictions applicable to Leadzt. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unlil cender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendsr’s satisfaction (wi.ich may include
satisfying Lender's minimum eligibilily requirements for persons repairing the Property, including, bui not limited fo,
licensing, bond, and insurance requirements} provided that such inspecticn must be undertaken promptly. Lender may
disburse proceeds for the repalrs and rgstoration in a single payment or in a series of progress payments as the work is
completed, depending ¢n the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to bath. Lender wili nof be required to pay Bommower any interest 6r sarnings on such
insurance proceeds unless Lender and Barrower agres in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not fo be econemically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applisd in the order
that Partial Payments are appiied in Section 2{b).

{e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setlle any available insurance claim and related matiers. If Borrower does not respend within 30 days
to & notice from Lender that the insurance carrier has offered to sefile a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In ither event, or if Lender acouires the Property under
Section 28 or otherwise, Borrawer is unconditionally assigning to Lender (1} Borrower’s rights to any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights ars applicabls to the coverage of the Property, If Lender files, negotiates, or settles
a claim, Bormower agrees that any insurance proceeds may be mads payable directly to Lender without the need to include
Bomower as an addiiional loss payee. Landar may use the insurance proceeds sither to repair or restore the Property {as
provided in Section 52} or 1o pay amounts unpaid undsr the Note or this Security Instrument, whethar or not then due.

6. Cecrupancy. 2orrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days afiar the executior-of this Security Instrument and must continue to cccupy the Property as Borrowst’s principal
residence for at least one vea- after the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withha.d, o unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenai.ce, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Pioparty to deteriorate, or commit waste on the Property. Whather or not Borrower is resid-
ing in the Property, Borrower must myiraain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition, Unless Lend:r determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Frperty if damaged to avoid further deterioration or damage:.

If insurance or condernnation proceeds are paid to Lender in connsction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or reswering the Property anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ana restoration in a single payment or in a series of progress paymsnts as
the work is completed, depending on the size of the vesail or restoration, the terms of the repair agreement, and whethar
Bormrower is in Default on the Loan. Lender may make suh disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient 1o repair or
rastors the Proparty, Borrower remains ohligated fo complete such repair or restoration.

Lender may make reasonakle entries upon and inspections-wfihe Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende: wisi give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, dusing the Loan application process, Borrewer or
any persons of entities acting at Borrower’s diraction or with Borrowar's krowisdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to pravice Lendsr with matarial information) in
connaction with the Loan, including, but not limited to, overstating Borrower’s inCare or assets, understating or failing
io provide documentation of Borrowar's debt obligations and fiabilities, and misrerigsenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence,

8, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreermenis contained in this Secu-
rity Instrument; (i) there is a Jegal proceeding or government order that might significantly affect Lerider's ‘Gierest in the Property
and/or rights under this Sacurity Instrument {such as a proceeding in bankruptcy, probate, for condem:iztion or ferfaiturs, for
enforcement of alien that has priority or may attain priority over this Security Instrument, or o enforce lavis or regulations); or
{iii) Lender reasonably believes that Bomower has abandonad the Property, then Lender may do and pryior whatever is
raasonable or appropriate o protect Lender’s interest in the Property andfor rights under this Security (nsirurent, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has prierity or may attain pricrity over
this Security Instrument; (I1} appearing in court; and (Ill) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C} other fees incurred for the purpose of prolecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Praperty includes, but is not limited to, exterior and interior inspections of the Property, antsting the Proparty to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipés, sliminating building
or other code viokations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
fable for not taking any or ali actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Lossses. |f Borrower is in Dafault, | ender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but [s not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
cradit reports, titla reports, tifle insurance, property valuations, suberdination agreements, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs associatsd with such loss mitigation activities may be paid by
Lender and recavered from Borrower as described below in Section 3(¢), unless prohibited by Applicable Law.

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note raie from the date
of disbursement and will be payabls, with such interest, upon notice from Lender to Borrower requesting payment.

(d} Leasehold Terms. if this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancal the ground lease.
Borrower will not, without the express writlen consent of the Lender, alter or amend the ground lease. K Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in writing.

10. Assignmelit's! Rents.

(@) Assignment ri Bents. To the extent permitted by Applicable Law, in the event the Proparty is Jeased to, used
by, or occupled by a thind party (“Tenant”), Borrower is uncondifionally assigning and transferring to Lender any Rents,
regardless of to whom the'Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Loncer, However, Borrower will receiva the Rents until (i) Lender has given Borrower notice
of Default pursuant to Saction 26, 2oy (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Saction 10 constitutes an absob:te assignment and nct an assignment for additional sacurity only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held oy Borrowsr as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender il e entitled to collect and receive all of the Rents; (i) Bomower agrees 1o
instruct sach Tenant that Tenant [s to pay all Reits #ue and unpaid fo Lender upen Lender’s written demand to the Tenant;
{fv) Borrower wlll ensure that each Tenant pays al''2onts due to Lender and will take whatever action is necessary to
collect such Rents it not paid to Lender; (v} unless Apriizable L aw provides atherwise, all Rents collscted by Lender will
be applied first 1o the costs of taking control of and maagina the Property and collscting the Rents, including, but not
limited fo, reascnable attorneys’ fees and cosls, receiver's ‘egs, premiums on receiver’s bonds, repair and maintenance
cosls, insurance premiums, taxes, assessments, and other cieiyas on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointar recslver, will be liable to account for only those Rents
actually received, and (vii) Lender will be entitled to have a receiver zopointed o take possession of and manage the
Property and collect the Rents and profits derived from the Property wahout any showing as to the inadequacy of the
Proparty as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the riosis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lander for such purposes will become indebtedness of Borrower
o Lender secured by this Sscurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Hentsmore than one month in advance
of the time when the Rents become due, expept for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ara agrees that Bommower has not
signed any prior agsignment of the Rents, will not make any further assignment of the Ren’z, end has not perfarmed,
and will not perform, any act that could prevent Lender from exercising its rights under this Saeur?y Instrument.

(f) Control and Maintenance of the Property, Unless required by Applicabla Law, Lender, o1’ a recsiver appointed
under Applicable Law, is not abligated to enter upon, take contrel of, or maintain the Property before nr efter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so avany time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provigions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations undar Section 6.

This Saction 10 wlll terminate when ail the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substifition of Pelicy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrawer will pay the premiurms required to maintain the Mort-
gage Insurance in effact. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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from the morigage insurer that previously provided such insurance, or {i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalant 1o the cost to Borrowar of the Martgags Insurance praviously in effect, from an alternate
martgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separalely designated payments that were due when the insurance coverage ceased to be in sffect. Lender
will accept, use, and retgin these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bomrower any
interest or eéarnings on such loss reserve.

Lendear will na longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowar was required to make sepa-
rately designated pavinents toward the pramiums for Mortgage Insurance, Borrower wilk pay the premiums required to
maintain Mortgage inseance in effect, or to provide a non-refundabie loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acead2nce with any written agreement between Borrower and Lender providing for such termination
or until termination is requized by Applicable Law. Nothing in this Section 11 affects Borrowst's obligation to pay interest
at the Nots rate.

(b} Mortgage Insurance dgrrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Bormower does not repay the Lo as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their tual risk on all such insurance in force from time to time, and may enter into agree-
ments with ather parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any souscz of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preruuins}).

As a rasult of these agreements, Lender, ancthar insursr, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or Indirectlyl umaounts that derive from (or might be characterized as) a portion
of Borrower’s payments for Morlgage Insurance, .nachange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) aflect the amounts that Borrower has agreed io pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or {iv) affect the rights boiroveer has, if any, with respsct to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4307 et seq.), as it may be amended from time to time, or
any additional or successor federal fegislation or regulation that govemns the same subject matter {("HPX). These rights
under the HPA may include the right to receive certain disclosures, *3.:cquest and cobtain cancellation of the Morlgage
Insurance, to have the Mortgage Insurance terminated automatically, ard/or 1o receive a refund of any Mortgage Insur-
ancs premiums that were unearnad at the time of such cancellation or terminaiion.

12. Assignment and Application of Miscellanecus Proceeds; Forfeitire.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally azsigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(&} Application of Miscellaneous Proceeds upon Damage fo Property. If the Proberty is damage!, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender desms the restoration or repair to be
aconomically feasible and Lendsr’s sacurity will not be lessenad by such rastoration or rapair. During such repair and
restoration period, Lender will have the right to hold such Miscsllaneous Procesds until Lender s had an apportunity
to inspect the Property to ensure the work has been complseted to Lender's satisfaction (whichi may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limiteri t, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may oy for the repairs
and restoralion in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the rapair or restoration, the terms of the repalr agresment, and whether Borrower is in Default on the Loan.
Landsr may make such disbursaments directly to Borrowar, to the parson repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscslianecus Proceads.
If Lender deems the restoration or repair not to be aconomically feasible or Lender’s security would be [essensd by such
restoration or repair, the Miscellanaous Procesds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c)} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a tolal taking, destruction, or loss in vaiue of the Property, all of the Miscellaneous Proceeds will be applisd
feo the sums secured by this Security Instrumant, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property {each, a "Partial Devaluation™) where the
fair market valua of the Property immadiately before the Partial Devaluation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument unlass Borrower and Lender otherwise agres in
writing. The amaount of the Miscellaneous Proceeds that will be o appllad is determined by multiplying the total amount of
the Miscsllaneous Procesds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Praceeds will be paid to Bomower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is |less than the amount of the sums sacured immediately before the Partial Davaluation, all of the Miscellaneous
Procasds will be applied to the sums securad by this Securlty Instrumant, whethar or not the sums are then due, unlass
Borrowsr and Lender 2therwise agree in writing.

(d) Settlement ol £laims, [.enderis authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or to resteration or repair of the Prapenty, if Borrower (i) abandons
the Property, or (ii) fails to raspend fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next santencey ofars to settle a claim for damagss. "Opposing Party” means the third party that owes Borrower
tha Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellanaous Procesds.

{e} Proceeding Affecting Lenuyr's Interest in the Property. Borrower will bé in Default if any action or proceed-
ing begins, whather civil or criminal, 124y in Lender’s judgment, could result in forfeiture of the Property or cther material
impairment of Landar’s interest in the Property or rights under this Security Instrument. Bormower can cure such a Default
and, if acceleration has occurmed, reinstate 25 provided in Section 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender's judgment, prec'udes forfeiture of the Property or other material impairment of Lender's
interast in the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
procaeds of any award or claim for damages that a:e-attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid 1o Lender. All Miscellanenis Proceeds that are not applied to restoration or repair of the
Property will Ye applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende: No' aWaiver. Borrower or any Successor in Intarast of Bor
rower will not be released from liability under this Security Instrament if Lender extends the time for payment or modifies
the amortization of the sums securad by this Securily instrumest, Zender will not be requirad to commence proceedings
against any Successor in interest of Borrower, or to refuse to exteind &me for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dumeand made by the original Borrower or any Suc-
cessors in Interest of Borrowsr. Any forbearance by Lender in exsrcising 75y right or rermady including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succassors in nterest of Borrower or in amounts less
than the amount ithen due, will net be a waiver ¢f, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Bormower's obligations and liability
under this Secutrity Instrument will be joint and several. However, any Borrower who siynsthis Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wartant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to \vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Procesds, Bents, or other earnings from the Property to Lender; {d} is not persenally obligated to pay
the surns dug under the Note or this Security Instrument; and (2) agrees that Lender and any othier Romower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Seeurity Instrument
without such Borrower's consant and without affacting such Borrower’s obligations under this Security (s trument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, oblfigations, and
benefits under this Security Instrument. Borrower will not be released from Bomower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. L endsr may require Borrower to pay (I} & one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) either {A) & one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification sarvices and subsaquant chargas sach time ramappings ar similar changes cccur that reasonably might
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affect such determination or certification. Borrower will also be respensible for the payment of any fees imposed by the
Faderal Emergency Management Agency, Or any successar agency, at any time during the Loan term, it connection with
any flocd zone determinations.

(b} Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for setvices performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (lii) other related feas.

{c) Permissibility of Fees. In regard to any other fass, the absence of express authority in this Security Instrument
to charge a specific fee to Borrowar should not bs construsd as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted 5o that the
intarest or other loan charges collected or to be collected in conneciion with the Loan exceed the parmitted fimits, then
{}) any such ioan charge will be reduced by the amount necessary to reduce the charge to the parmitted limit, and {ii) any
sums already collected from Borrower which exceeded permittad limits will be refunded to Borrower. Lender may chogse
to make this refund by reducing the principal owed under tha Nole or by making a direct payment to Borrower. If a refund
reduces principal, the. = duction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is niovided for under the Note). To the extent permiited by Applicable Law, Borrower’s acceptance of
any such refund made by dirsct payment te Borrower will constitute & waiver of any right of action Borrower might have
arising out of such overchuras,

16. Notices; Borrower’s ¢ hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uni2gs Applicable Law requires a different method, any written nctice to Borrewer in con-
nection with this Security Instrument wil Le deerned to have been given to Borrower when (i) mailed by first class mail,
or (if) actually delivered to Borrowsr's Notice Address (as defined in Section 18(c) balow) if sent by means other than first
class mail or Electronic Communication (as darined in Section 16(b) below). Notics to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Lave axrrassly raguires otherwise. If any notice to Borrower required by this
Security [nstrumant is also reguired under Applicabla Law, the Applicable Law requirement will satisfy the corresponding
raquirement undsr thiz Security Instrument.

{b) Electronic Notice to Borrower. Unless another Jelivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other alectronic communication (*Electronic Communication™ i: (i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Sorrower’s e-mail or other electronic address (“Electronic
Address"); {iil) Lender provides Borrower with the option to recsiva notices by first class mail or by other non-Electronic
Communication instead of by Elsctronic Communication; and (iv}Lander otherwise complies with Applicable Law. Any
notics to Borrowsr sent by Electronic Communication in connegtion wid this Security Instrument will be deemed to hava
been given to Borrower when sent unless Lender becomes aware that s1:ch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lendar will resand such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrcwer riay withdraw the agreerment to receive
Elecironic Communications from Lender at any time by providing written notice t¢ Lender of Borrower's withdrawal of
such agreement.

{c} Borrower’s Notice Address. The address to which Lender will send Borrowe r notice (“Notica Address”) will ba
the Property Address unless Borrower has designated a different addrass by written notica to Lender. If Lender and Bor-
rower have agreed that notice may be given by Elsctronic Communication, then Borrower may designate an Electronic
Address as Notics Address, Borrower will prompily notify Lender of Borrower's change of Notics Address, including any
changes lo Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 2 procedure for raporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrass only t#inough that specified
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notica to Borrowsr. Any notice in connection with this Security Instrument will be deemed to have bean given to Lender
only when actually recsived by Lender at Lender's designated address (which may include an Elactronic Address). If any
notice to Lender required by this Security Instrument is also raquired under Applicable Law, the Applicable Law require-
ment will satisfy the correspending requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically residss, if different from the Property Address, and notify Lender whenever this
address changss.
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17 Goveming Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. Ali rights and obligations containad in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Nots that can be given effect without
the conflicting provision, and (i) such canflicting provision, to the extent possible, will be considered modified 1o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrumant to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is undertaken,

As used in this Security Insirument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Securlty Instrument unless otherwige noted; and (d) the headings and captions ars
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provisicn.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ofiire Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited to, these beneficial interests
transferred in & bond for desd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewwe: 10 a purchaser at a future date.

If ail or any part of the Prcoo ty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Exrrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of 4"sums secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Axplicable Law.

If Lender axarcises this option, Lenuci vill give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the natice 15 given in accordarice with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ¢ Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invcke any remedias permites hy this Security Insteument without further notice or demand on
Borrower and will be entitled to collect af expenses incurred in pursuing such ramedies, including, but not limited to:
(&) reasonable attorneys’ fees and costs; (b) property irnsbection and valuation fees; and {¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Socur'ty Instrument.

20. Borrowes's Right to Reinstate the Loan after Accelaration. If Borrower meets certain conditions, Borrower will
have the right ta reinstate the Loan and have enforcement of this Soearity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sals of the Proparty, or {b) sus!t ther period as Applicabls Law might specify for the
termination of Bomower’s right to reinstate. This right 1o reinstate will notanply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following cordiisas: {za) pay Lender ali sums that then would
be due under this Security Instrument and the Nots as if no acceleration bag nccurred; (bb) cure any Default of any
other covenants or agreements under this Securlty Instrument or the Note; (o) way all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable ehorneys’ feas and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s intarest inihe Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonatily iequire to assure thal Lendet’s
interest in the Property and/or rights under this Security Instrument or the Note, and Porrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expansss in one or raare rithe following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cog) certified check, bank check, treasuer's check, or cashier's
check, provided any such chack is drawn upen an institution whose deposits are insured by a U.S. federel agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuiity instrument
and obligations secured by this Security Instrument will remain fully effective as if ne acceleration had cccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sald or
otherwise transferred one or mors timas. Upon such 4 sale or other transfer, all of Lender’s righls and obligations under
this Security Instrument will convay fo Lender's successors and assigns.

22. Loan Servicer, Lendar may take any action permitted under this Security instrumant through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Lean Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Sarvicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b} perform any other morigage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law or behalf of Lendsr, If there |s a
change of the Loan Servicar, Borrower will be given written natice of the change which will state the name and address
of the naw Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transier of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alieged breach and afforded the other party a reasonable period after the giving of such notice to take comective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class} that (a} arises from the other pariy’s actions pursuant to this Security Instrument er the Note, or (b) alleges that the other
perty has breached any provision of this Security Instrument or the Note. If Applicable Law provides a tima period that must
slapse bafora certain action can be taken, that time period will be deemed to ba reasonable for purposes of this Section 23.
The notice of Defautt given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Bomower pursuant
te Section 19 will be deemad 1o satisfy the notice and opportunity o take corective action provisions of this Section 23.

24. Hazardous Substances.

{a} Definitlons. As used in this Section 24: (j) “Environmental Law” means any Applicable Laws whars the Property
is located that relate o health, safety, or environmental protection; (if) “Hazardous Substances” include (A} those sub-
stances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kefosane, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii} “Environmental Cleanup” inicludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Environmerial Condition" means a condition that can cause, contribute to, or otherwise trigger
an Erviranmental Cleanup.

(b) Restrictions on Use of Hazardrus Substances. Borowar will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subetar.ces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to«ic, anything affecting the Property that: (i) violates Environmental Law:
{ii) creates an Environmental Condition; or {iii) Hus to the presence, use, or release of 2 Hazardous Substance, creatas a
condition that adversely affects or could adverssly a'iect the value of the Propsriy. The preceding two sentences will not
apply to the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ind to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrowsr will prompuy-give Lender written notice of: () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the Propsrty and any
Hazardous Substance or Environmental Law of which Borrowsr has 22tual knowledge: (i} any Environmental Condition,
including but not limited to, any spilling, leaking, dischargs, releass, or #iruat of release of any Hazardous Substance: and
(iif) any condition caused by the presence, use, or release of a Hazardoys Substance that adversely affects the value of
the Property. If Borrower learns, or is natified by any governmental or regulatary autharity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prenerty'is necessary, Borrowsr will promptly
taks all necessary remedial actions in accordance with Environmental Law. Nothieg in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

235, Eiectronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) exprestly consented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Elesitonic Signature”) instead
of signing a paper Note with Borrower’s wrftten pen and ink signature; (b) did not withdraw Borre war's express consent
10 sign the electronic Note using Borrower's Elactronic Signaturs; (c) understood that by signing the zactronic Note using
Borrower's Electronic Signature, Borower promised to pay the debt evidenced by the elsctronic Noté iiraccordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing s0, Borrower promised to pay the debt evidenced by the electronic Nots in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

26. Acceleration: Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prier to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by

ILLINGIS - SIngle Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) Form 3074 07/202%

ICE Mertgage Technology, Inc. Page 13 of 15 IL21EDEDL (222
iLEDEDL (CLS)
0711342023 07:56 AMPST




2320033199 Page: 15 of 21

UNOFFICIAL COPY

Applicable Law) from tha date the notice is given o Borrower, by which the Default must be cured; (iv) that failure to cure
the Dsfault on or befors the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Proparty; (v) Borrower's right to reinstate after acceleration:
and (vi) Borrower's right to deny in the foreclosure procseding the existence of a Default or to assert any cther defanse
of Borrower o acceleration andl foreclosurs.

{1 Acceleration; Foreclosure; Expenses. If the Default is nof cured on or before the date specified in the notice,
Lender may require immediate payment in full of all suma secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procseding. Lender will be entitied fo collect all expanses incurred
in pursuing the remedies provided in this Section 28, including, but net limited to: {f) reasonable attarneys’ fees and costs;
(ii} property inspection and valuation fees; and (jii) other fees incumed to profect Lender’s interast in the Property andfor
rights under this Security Instrument.

27 Release. Upon paymeni of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitied undsr applicable Law.

28. Placemen’ <f ‘oltateral Protection Insurance. Unless Bomrower provides Lender with evidence of the insur-
ance coverage raquires tn Borrower’s agreement with Lender, Lender may purchass insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcliasss may not pay any claim that Borrowsr méakes or any ¢laim that is made against Borrower
in connection with the collateral. 3orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borroweras obtained insurance as required by Borrower's and Lender's agreemant, If Lender
purchases insurance for the collaters!, Borrower will be: respansible for ihe costs of that insurance, including interest and
any other chargss Lender may impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Trie costs of the insurance may be added to Borrower’s total outstanding bai-
ance or cbligation. The costs of the insurance mey be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Bommower accepts and aarea to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorde ] with it.

%/’/ % 7’ [7 ;,2__)?{3931)

FRANCIS DERMODY -~ (/:__,,.m ) DATE
? - l 1 "23 (Seal)
DATE
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LOAN #: 2302077

State of ILLINGI '
County of

This instrument was acknowledged before me on JULY 17, 2023 (date) by FRANCIS DERMODY AND
ILIANA BARILENE PERALTA.

GAIL D EDWARDS
Cimcial Seal

Notary Pubik - State of lllineis
My Commission Expires Aug 2, 2026

ﬁlgnatu g of I‘slotary,lr Public

Lender: Key Mortgage Services, Inc.
NMLS ID: 155748

Loan Qriginator: Jason Finn

NMLS ID: 2311805
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LOAN #: 2302077
MIN: 1005319-0000073683-2
CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 17th  day of July, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or-Security Deed (the “Security Instrument™) of the same date given by
the undersigned £iha “Borrower”) to secure Borrower's Note to Key Mortgage
Services, In¢., a Curporation

(the “Lender”) of the same.wzte and covering the Property described in the Security
Instrument and located at: 333 ‘W Hubbard St Unit 223, Chicago, Il. 60654,

The Property includes a unit in, togethes with.an undivided interest in the common ele-
ments of, a condominium project known as: Uinion Square Condo

(the “Condominium Project”). If the owners associatior-or other entity which acts for the
Condominium Project (the “Owners Asscciation”) holds “tle to property for the bensfit
or use of its members or sharehelders, the Property alsoincludes Borrower’s interest
in the Owners Association and the uses, proceeds, and benatiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the representatiors, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anvi Lender further
covenant and agree as follows:

A. Condominium Obligatlons. Borrower will perform all of Borrowar’s
obfigaticns under the Condominium Project’'s Constituent Documents. The
“Constituent Documents” are the: {ij Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and
{iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Qwners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and azainst loss by fire, hazards included within the term “extended coverage,”
and any sther hazards, including, but not limited to, earthquakes, winds, and
floods, for wihich Lender requires insurance, then (i} Lender waives the provision
in Section 7 fer the portion of the Periodic Payment made to Lender consisting
of the yearly praimium instaliments for property insurance on the Property, and
{ii) Borrower's obligetion under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the OwaeisAssociation policy.

What Lender requires as-a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the ‘masier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Pioperty, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sesured by the Security Instrument,
whether or not then due, with the excess, if any, zaid to Borrower,

C. Public Liability Insurance. Borrower will t2ke such actions as may be
reasonable to insure that the Owners Association rnaintains a public liability
insurance policy acceptable in form, amount, and exiantof coverage to Lender.

D. Condemnation. The proceeds of any award or claimh for damages, direct
or consequential, payable to Borrower in connection with «ny. condemnation
or other taking of all or any part of the Property, whether o7 the unit or of the
common elements, or for any conveyance in lieu of condemnation,are hereby
assigned and will be paid to Lender. Such proceeds will be applied bv Lender
1o the sums secured by the Security Instrument as provided in Section (2.

E. Lender’s Prior Consent. Borrower will not, except after notice to ender
and with Lender’s prior written consent, either partition or subdivide the Ficp-
erty or consent to: (i) the abandenment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any acticn which would have
the effect of rendering the pubiic liability insurance coverage maintained by
the Owinars Association unacceptable to Lender.

F. Rertedies. If Borrower does not pay condominium dues and assess-
ments whzn due, then Lender may pay them. Any amounts disbursed by Lender
under this p:aragraph F will become additional debt of Borrower secured by
the Security lnstrement. Unless Borrower and Lender agree to other terms of
payment, these gnounts will bear interest from the date of disbursement at
the Note rate and-will be payable, with interest, upon notice from Lender to
Borrower requesting payrmant,

BY SIGNING BELOW, Borrovier accepts and agrees to the terms and covenants
contained in this Condominium Rider,

7 B {7_—.)} {Seal)

DATE
y oAV Q . 1 qui{sevali
ILTANA MARLENE PERALTA / | DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th  day of July, 2023 and is incorporatad into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument’} of the same date given by the undsrsigned
{the “Barrower”) fo secure Borrower's Note to  Key Mortgage Services, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and (acated at:

333 W Hubbard St Unit 223
Chicago, (L. 60654

Fixed [nterest Rate Fider COVENANT. In addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender furilies covenant and agres that DEFINITION (B ) of the Sacurity Instrument is deleted and
replaced by the following:

{ D} “Note” means the piorissory note dated July 17, 2023. and signed by each Borrower who is
legaly obligated for the debt under that promissory nots, that is in either (i} paper form, using Borowsr's written pen
and ink signature, or (i} electronic furn using Bomower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenzas the legal obligation of each Borrower who signed the Note to pay Lender
TWDHUNDREDNINETYFDURTHOUS.QNEANDNDHOQ**************“*****'***'**“*******
(R A RN N ERREERSEREENEEENEERXNNENENEIRZXEN] cin**ﬁ**DO“am(U.s‘ $294,00|].00 }plusinierestat‘herate
of 6.375 %. Each Bormower who signed thewote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than August 1, 2052

BY SIGNING BELOW, Borrower accepts and agress to the terms #nd covenants contained in this Fixed Interest Rate Rider.

/. .f;//"/ /fé | ) 7/ /23 (seal

FRANCIS DERMODY ~ DATE
’} {Seal}
DATE
i — Fixed Interest Rate Ridar
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SCHEDULE A

ISSUED BY
STEWARTTITLE GUARANTY COMPANY

Exhibit A - Legal Description

Unit 223 in Union Square Condominium as defineated and defined on the Plat of Survey of the following described Parcel of real esiate

Parls of Lots 17, 18,18, 20, 21, 22, 23, 24, 25 and 26 and Lots 16 (except the West 15-1/2 feat thereof) in Block 1 in Buller, Wright and
Websier's Additlon ta Chicago in Section 8, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, linois.
Which Survey is altached as Exhibit "B" to the Declaration of Condominium recorded February 25, 1998 as Document Number
68148440, and as amer e from fime o time, fogether with its undivided percentage Interest In the common elements.

Parcei 2
The oxclusive rigi to the usa vi ™ aking Space Number 107, pursuant to the Parking Agreement dated February 24, 1998 and recorded

February 25, 1298 as Documentwomber 88148441,

’) F 7109 2577025 (023
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