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GreenState Credit Union

2355 Landon Rd

North Liberty, IA 52317
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L.OAN #: 8880239543

- {Space Above This Lina For Recording Pata)

MORTGAGE

[MIN 1013761-0000034406.9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otharwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 18,12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is ARMANDO AGUILERA, SINGLE PERSON

cUrtently residing at 520 Marshall rd, Bensenville, IL 60106,

Borrower 1s the mortgagor under this Security Instrument.
(B} “Lender”is GreenState Credit Union.
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Lenderis a State Chartered Credit Union, organized and exishing
under the Jaws ¢f lowa., Lender s address s 2355 Landon Read, P.O. Box 8§00,
North Liberty, A 52317.
The term “Lerder” includes any successars and assigrs of Lender.
{C) “MERS"” is Mortgage Electron(c Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nominae for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box 2028,
Flirt, M} 48501-2028, tel. {888) 679-MERS.

Documents

(D) “Nate” means the promissory note dated June 30, 2023, and signed by each Borrower who is legally
obligated for the dabt under that promissory note, that is i either 1) paper form, using Borrower's written pen and ink
signature, or (i) ctecronic form, using Borrower's adopted Elactronic Sigtature in accordance with the UETA or E-SIGN,
as applicable. The Mite evidences the legal obfigation of each Borrowsr who signed the Note to pay Lender
TWO HUNDRED EICHYY SIXTHOUSAND NINE HUNDRED AND NO/1QQ* # =¥ rxmressrdmrmsarsransrrns
EEAAEEEF AN AR R AR kN k kb khnhax ek wxnnnerwrenrnsrs Dollars (US. $286,900.00 )
plus interest. Each Borrowe who signed the Note has promised o pay this cebt in regular monthly payrrents and fo pay
the debt in full not later than ~Juiy 4, 2053.
(E} “Riders” means all Riders *0 this Securiy Instrument that are signed by Borrower, All such Riders are ncorporated
info and deemed 1o be a part of-iiis Secunty Instrument. The following Riders are to be signed by Borrower [check box
as applicable]’ .
Adjustable Rate Rider ._J-Condominium Rider L Second Home Rider
1-4 Family Rider ] Plznned Unit Development Rider . 1 V.A. Rider
X Qther(s) [specify]
Fixed Interest Rate Rider, Mortgage Rider o The First Mortgage

{F) *Security Instrument” means this document, which 15 da'ed June 36, 2023, togethar with all Riders to this
document,

Additional Definiticns

(G} “Applicable Law" means all controlling applicable federal, state, 2n local statutes, regulaticns, ordinances, and
administrative rules and orders {that have the affect of law} as well as ai applicasie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means afl du as, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condeminium asseciation, homeoywrars association, or simitar organization,
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount securad by this Security Instrumeni on
the date it is due; () a breach of any representation, warranty, covenant, obligation, or agrocmeantin this Security Instrument;
{ii} any materially false, misleading, or nagcurate irformation or statementto Lender provid=d by Borrower or any persons
ot entities acting at Borrower's direction or with Borrower's knowledge or consent, or faslure t, provide Lender with material
information in connection with the Loan, as deseribed in Section 8; or {iv) any acticn or proceeding desirbad n Section 12{e),
(3} "Electronic Fund Transfer”™ means any transfer of funds, other than a transaction origivated by check. draft, or
similar paper instrument, which 1s initated through an electronic tarminal, telephonic instrument, camrpter, or magnetic
tape s0 as fo order, instruct, or authorize a financal institution to dehit or credit an account. Such 1e'mincludes, but 1s
not hmited to, po'ni-of-sale transfers, automaied teller maching transactiors, transfers mitiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electrenic Signature” means an “Electronic Signature” as defined ir the UETA or E-SIGN\, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time 1o time, or any applicable additional or succassor legisiation that governs the same subject
matter.

(M) "Escrow Hems” means: (i) taxes and assessments and other items that can atiain priority over {his Security
Instrument as a lien or encumbrance on the Property; {1) leasehold payments or ground rents on the Propsarty, if any,;
() premiums for any and all insurance required by Lender under Sectron 5; (iv} Mortgage Insurance premiums, if ary.
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LOAN #: 8880239548
or any sums payable vy Borrower to Lender 1h lieu of the payment of Mortgage Insuranice premiums ih accordance with
the provisions ¢f Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation eviderced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nofs, and all sums due under this Security Instrument, plus interest.

{O) “Loan Servicer” means the entity that has the contractual nght fo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lerder. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan or behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™ maans any compansation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceets paid under the coverages described in Secton 8) for: (1) damage ‘o, or destruction of,
the Property; (1) condemnation or other taking of all or any part of the Property, (i) conveyance m lisu of candemnation; or
{iv) misrepresentations of, or omissions as to, the vajue and/or condttion of the Property.

{Q) “Mortgage Insurance” means msurance protecting Lendar against the nonpayment of, or Default on the Loan.
(R} “Partial Payiment” means any payment by Borrower, other than a voluntary prepayment permitted undetr the Note,
which is less than 2./l outstanding Periodic Payment.

{S) “Periodic Paymi:nt” means the regularly scheduled amount due for {i} principal and interest under the Note. plus
{n) any amounts under Section 3.

(T) “Property” mears trieproperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{} “Rents” means all amouris meeved by ot due Borrower 1n connection with the lease, use, andfor occupancy of the
Propetty by a party other than Lorrower,

(v} “RESPA" means the Real Eoiate Settiement Procedures Act (12 ULS.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 102} -as they may be amendsd from time 1o lime, or any additonal or successor
federal legislation o regulation that govarns the same subject matiter, When used n this Securily Instrument, "RESPA’
refers to alt tequirements and restrichions that would apply to a *federally related mortgage loan” even if the Loan does
not qualfy as a “federally related mortgage 1san™under RESPA.

{W) “Successor in Interest of Borrower” mears any party that has taken biffe to the Property, whether or not that party
has assumed Borrower’s obligations undsr the Nota.spdor this Security Instrument.

{X) “UETA" means the Uniform Electromic Transactions Act, or a similar act recognizing the validity of siectronic mformation,
records, and signatures, as enacled by the junsdiction in wn chithe Property is located, as it may be amended from time to
time, or any applicable additional or successar legislation iz governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {1} the repayment of the Loan, and all renewals, exlensions, and madifications
of the Note, and (if} the performance of Borrower's covenants and agisemenic under this Security Instrument and the
Note, For this purpose, Borrower mortgages, grants, and conveys to MERS|solely as nomines for Lender and Lendet’s
successors and assigns) and to the successors and assigns of MERS. the folloiving described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "F£XHIBIT A",
APN #: 16-29-~119-027-0000
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which currently has the address of 2416 Lombard Ave, Berwyn [Sireet] [City]

Mincis 60402 {"Praperty Address’}, and Borrower releases and waives all nghts undar and by virlue of the homestead
(2ip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subseauently erected on the property, including replacements and
additions tc the improvements on such property, all property rights, including, withiout imitation, all easements, appur-
tenances, royallies. mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the toregomng s referred to in this Secunty Instrument as the "Properiy” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower n this Secusity Instrument, but. if necessary
to comply with law or custem, MERS {as nominee for Lender and Lendst's successors and assigns) has the nght to
exercise any of all.af thase interests, including. but not limitad to, the r ght to foreclose and sell the Property; and to 1ake
any action requized nf Lender meluding, but not fimited to, releasing and canceling this Securty Instrument.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corverred in this Security Instiument in fee simple or lawfully has the right to use and cccupy the
Property under a leasehuid estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Intsrest in the Properyand (1Ii) the Property is Unencumbered, and not subject to any other ownership interast
in the Property, except for encuinbrances and ownership interests of record, Borrower warrants generally the tile to the
Property and covenants and agrees to dalend the fitle to the Property against all claims and demands, subject to any
encumbrances and awnership nterects of racord as of Loan closing,

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirsinents to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lencerczvenant and agree as follows:

1. Payment of Principal, Interest, Escraw ltems, Prep ayment Charges, and Late Charges, Borrower will pay
each Perodic Payment when due. Borrower will also pay any ziopayment charges and fate charges due under the Note.
anc any other amounts due under this Security Instrument, Payrients due under the Note and this Secunty Instrument
must be made in U8, currency. if any check or other instrumeniréczved by Lender as payment under the Note or this
Secuily Instrument is refurned to {.ender unpaid, Lender may regure 1al any or alf subsequent paymenis due under
the Note and this Security Instrument be made in one or more of the foilowing forms, as selecied by Lender: (3) cash;
{b) money order; {c} certified check, bank check, treasurer’s check, or Cashier'scheck, provideg any such check 1s drawn
upen an institution whose deposits are irsured by a U.S. federal agency, insrumeniality, or entity; or {d) Electronic Fund
Transter,

Payments are deemed received by Lender when received at the location aasigiated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions’in/“zch:on 16. Lender may accept or
return any Partial Payments inits sole discretion pursuant to Section 2.

Any of‘set or claim that Borrower may have now or in the fulure against Lender will nct reliave Barrowsr from male
ing the full amount of alf payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Praceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and either apply o/ held in suspenss
Partial Payments in its sole discreten in accordarce with tivs Section 2. Lender is not obligated fo acCect any Partial
Payments or to apply any Partial Payments at the ime such payments are accepted, and also is not obligated to pay
interast ot such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a {ull Periodic Payment, at which time the amount of the full Peniodic Payment will be apphed to the Loan.
If Barrower does not make such a payntent with h a reasonable period of time, Lender will either apply such funds
in accardance with this Sectron 2 or returr them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caloulating the amaount due in connection with any fareclosure proceed-
ng, payoff request, loan modification, or remstatement. Lenider may accept any payment insufficient {o bring the Loan
current without waiver of any rights under thus Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Sirgle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
ICE Mortgage Technology. Inc. Page 4 of 15 L21EDEDL 222

I ek ARSI R

08/29/2023 1016 AM PST



2320149298 Page: 6 of 20

UNOFFICIAL COPY

LOAN #: 8580239548

{b) Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment i the arder in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then ta principal
due under the Note, and finally to Escrow ltems. If all outsianding Periodic Payments then due are paid in full, any pay-
ment amounis remaining may be appled {0 late charges and to any amounts then dus under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Peniodic Payment or to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower in the amount of ane or more Periodic Payments and the amount of any
late charge dus for a delinquent Periodic Payment, the payment may be appliad o the delinquent payment and the (ate
charge.

When applying payments, Lender will apply such paymants in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chance to Payment Schedule. Any applicaiion of payments, msurance proceeds, or Miscellangous Pro-
ceeds to principu.dve under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payrmants.

3. Funds for Eicrow ftlems,

(&} Escraw Requirzmant; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenisare due under the Note, until the Note is paid in full, a sum of money to pravide for payment
of amounts due for all Escrow Yeims {the “Funds™). The amount of the Funds required to be paid eacn month may change
during the term of the Loan. Borlovier must promptly furmish to Lender all notices or invoices of amounts ta be paid under
this Section 3.

{b) Payment of Funds; Waiver. 3o/rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ohligation for any Escrow ftem at any time. In the event of such waiver, Bor
rower must pay directly, when and where payabli, the amounts due for any Escrow llems subject to the wawer. If Lender
has waived the requirement to pay Lender the-Fuads for any or all Escrow [tems, Lender may raqu re Borrower (o provide
proof of direct payment of those items wittur sudh-ime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide procf of payirznt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrowsr is obligated to par Escrow ltems diractly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem Lender miy evercise its nghts under Section 8 to pay such amount and
Borrower will be ebligated to repay to Lender any such amcurain accordance with Section 8.

Except as provided by Applicable Law, Lender may witharawhe waiver as to any or all Escrow llems at any time by
giving a notice i accordance with Section 16, upon such witharawz!, Borrower must pay to Lender alt Funds for such
Escrow ftems, and in such amounts, that are then required ynder iz Saclior 3,

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirmum srvount a lender can require under RESPA,
Lender will estimate the amouni of Furds due in accordance with Applicabl: Law

The Funds will be held in an institubon whose deposits are insured by a U.Sdirdaral agency, instrumentality, or entity
(including Lender, if Lender 15 an institution whose deposits are so insured) or in\atn+Federal Home Loan Bank. Lender
will apply the Funds o pay the Escrow ltems no later than the time specified under 2BESPA. Lender may not charge
Borrowar for- {1} holding and applying the Funds; {i)) anrually analyzing the escrow account: or i) verifying the Escrow
ltems, unless Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender o make such a charge.
Unless Lender and Borrower agree in wrifing or Applicable Law requires interest to be paidion the Funds, Lender will
not be required o pay Borrower any interest or earnings on the Funds. Lender will give to Boriguer, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Susplus; Shortage and Deficiency of Funds. In accordance with BESPA, if there is a surilus of Funds held
In escrow, Lender will account to Borrower for such surpius. If Borrower’s Periodic Payment 1s delingueivby more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there 1s a shortage
or deficiency of Funds held in escrow, Lender will notify Barrower and Borrower wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or ah earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrawer must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Properly which have prority or may atiain priorty over this Secunty Instrument, (b) leasehold paymrenis or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltemms. Borrower will pay them in the manner provided m Section 3.
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Borrower must promptly discharge any fien that has priotity or may atiain priority over this Secunty Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only sa long as Bomrower is performing under such agreemenrt; (bb) contests the lien in good faith by, or defends aganst
enforcement of the lien in. iegal proceedings which Lender determines, in its scle discretion, operate {o prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedirgs are concluded; or (cc) secures from
the holder of the lien ar agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions”). I Lender determines that any part of the Proparty is subject to a llen that has priotity or may attain
priority over this Security Instrument and Berrower has not taken any of the Required Actions in regard to such lien, Lender
may give Barrower a rotice identifying the lisn. Within 10 days after the date on which that notice is given, Bartower must
safisfy the lien or take one ar more of the Required Acticns.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Pronerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includirg, Dut not imited to, earthquakes, winds, and foods, for which Lender requires insurance. Borrower must
maintain the types si-insurance Lender requires in the amounts (including dsductible levels) ard for the penods that
Lender requires. Whz« Liznder reqisres pursuant to the preceding senfences can change during the term of the Loan, and
may exceed any minimyan coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject ta Londet’s right to d sapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintairbrsurance, if Lender has a reasonabile basis o believe that Borrower has faled to maintam
any of the required insurance ccve anes described above, Lender may obtain insurance coverage, at Lender's optior and
at Borrower's expense. Unfess royuired by Applicable Law, Lender (s under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covi2ra e obtained by Borrower. Lender I1s under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in s sole discretion. Before purchasing such
covarage, Lender will ratify Borrower if required lo do so under Applicatile Law. Any such coverage will insure Lender, but
might rot protect Borrower, Borrower's squity-ir-ihe Property, or the contents of the Property, against any risk, hazard,
ar hability and might provide greater or lesser covzrage than was previously in effect, but not exceeding the coverage
required under Sect on 5(a). Barrower acknowledgeseihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borower could have obtained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piaciig naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These zmounts will pear interest af the Note rate from the date of
disbursement ard will be payable, with such irterest, upon ncticesdrom Lendsr to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Laridzr and renewals of suich policies: {1) will be subject to
Lender's right lo disapprove sueh policies; (i) must include a standard origage clause; ard (i) must name Lender as
mortgagee and/or as anh additional loss payee. Lender will have the rightt2 hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiurs-and renewal notices. if Borrowsr obiains
any form of insurance coverage, not otherwise required by Lender, for damage te, or deslruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgegoe and/or as an additicnal lass payee.

(d) Proof of Loss; Application of Proceeds. inthe event of loss, Borrower tmistgive prompt notice to the insurance
carrier and Lendet. Lender may make proof of loss 1f not made promptly by Borrower#ny.insurance proceeds, whether
or not the underlying insurance was required by Lender, wili be applied 1o restoration ur repair of the Property, if Lender
deems the restoration or repair to bs economically feasible and determinss that Lender's security wili not be lessened
by such restoration or repair.

iIf the Property is tc be repaited or restored, Lender will disburse from the insurance prosseds any intbal amounts
that are necessary tc begin the repair or restoration, subject to any restricttons applicable to Lendzr. During the subse-
quent repair and restoration perod, Lender will have the rignt to hald such nsurance proceeds until erder has had an
opportumity to irspect such Property fo ensure the work has been completed to Lender’s satisfaction {which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance reguirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted, depending on the size of the repalr or rgstoraticn, the terms of the repair agreement, and whether Borrower
is in Defauli on the Loan. Lender may make such disbursements directly to Borrower, ie the person repairing or restor-
ing the Property, or payable iointly 1o both. Lender will nat be required to pay Borrower any iInterest or earmings on such
Insurance proceeds unless Lender ard Borrower agree in writing or Apphcable Law requires otherwse. Fees for public
adjusters, or other tnird parties, retained by Borrower will nct be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lendsr deems the restoration ar repait not to be economically feasible or Lender’s security would be lessened
by such resioration ar repair, the insurance proceeds wilt be applied to the sums secured by this Security Instrument,
whethar or not then due, with the excess, if any, paid to Borrower, Stich insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e} Insurance Settiements; Assignment of Proceeds. if Borrower abandons the Property, Lendsr may file,
negotiate, and settle any available insurance claim and refated matters. i Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seflle a claim, then Lender may negotiate and settle
the claim. The 30-day period wili hegin when the notice is given. In either gvent, or if Lender acquires the Property under
Saclion 26 or otherwise, Borrower .s unconditionally assigning to Lander (i) Borrower’s rights fo any insurance proceeds ir
an amount not to excead the amounts unpaid under the Note and this Security instrument, and (ii) any other of Barrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) urder all insurance poficies covetirg the
Property, fo the extenrt that such rights are applicable io the coverage of the Property. If Lender files, negotates, or settles
a claim, Borrawer 2grees that any insurance proceeds may be made payable diractly to Lender without the need to mcluds
Barrower as an sddiional Joss payee. Lender may use the insurance proceeds either ta repair of reslore the Property {(as
provided in Saction £{d}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. gcrrower must occupy, establish, and use the Properly as Borrower’s pringipal residence within
80 days after the execution of this Security Instrument and must continue fo occupy the Property as Borrower's principal
residenice for at least one yzan a'ter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid or unless extenuating crcumstances exist that are heyond Borrower's control,

7. Preservation, Maintenan.e, and Profection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Pioperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing n the Property. Borrower must mzintzin-the Propetty in order to prevant the Property from detenorating or decreasing
11 value due to #ts condition. Unless Lendar determines pursuan! to Sechion 5 that repair or restoration is not economically
feasible, Borrower will promplly repair the Pruperly if damaged to avoid fusther deterioration or damage.

if insurance or condemnation proceeds ars paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be respensible for repainng or restoriigthe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in g single payment or in a series of progress payments as
the work 1s completed, depending on the size of the ra)air or restoration, the terms of the repair agreement, and whether
Borrower is ih Default on the Loan. Lender may make suc’i dishursements directly to Borrower, o the person repairing or
restoring the Property, or payable jointly to bath. #f the nsuenze or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suihrepair or restoration.

Lender may make reasonable entries upoh and inspections of b2 Property. If Lender has reasonable cause, Lender
may nspect the interior of the improvements on the Property. Lender wid jive Borrower notice at the time of or prior lo such
an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application, Borrower wil be in Default if, suring-tihe Loan apphcation process, Borrower or
any persaons or entities acting at Borrower’s direction or with Borrower's Kiowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provics Lerder with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incowa or assets, understating or failing
to provide documentation of Barrower s debt obligations and liabilities, and misteprs:enting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lendet’s Inierest in the Property and Rights Under this Securiiy Instrument.

{a) Protection of Lender’s Interest, If: (1) Barrower fails to perform the covenants and agreem ents contained in this Secu-
ity Instrument; (1) there is a legal proceesding or government order that might sigrificantly affect Lendai’'siterest in the Property
and/or nghts under this Security Insirument {such as a proceading in bankruptcy, probate, for condermration or forfeiture, for
enforcament of a fien that has priority or may attain priority over this Security Instrument, or to enforce laws o regulations); or
(i) Lender reasonably believes that Botrower has abandoned the Property, then Lender may do and pa’ io- whatever (s
reasonable or appropriate to protect Lender's interast in the Property and/ar rights under this Security [nstrument, includ-
ing protecting and:or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may Include, but are not limited to: (i) paying any sums secured by a lien that has prionty or may attain priority over
this Security Instrument: (1) appearing in coutt: and (1ll} paying: (A) reasonable attorneys’ ‘ees and casts; (B) property
inspection and valuation fees; and (C} other fees incurred for tne purpose of protecting Lender’s interest in the Property
and/o! rights under this Sectirity Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but 1s not limited lo, exletior and interior inspections of the Fraperty, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating buillding
or other code violations or dangerous conditions, and having utiities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under ahy duty or obligation to do so. Lender will not be
hiable for not taking any or all actions authorized under this Section 9,

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore~
closure and/or mitigate Lender's potential losses, but is nat obligated to do so unless regquired by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclasure including, but not limited to. obiaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authanzes and consents 1o these achons. Any costs associated with such loss mitigation activities may be paid by
l.ender ard recovered from Borrower as descrnibed below in Section 9(c), uniess prehibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will became additonal
debt of Borrower secured by this Security Instrument, These armounts may bear interast at the Note rale from the date
of disbursernent and wilf be payable, with such interest, upon notice from Lender ‘o Borrower requesting payment.

{d) Leasehold Terms. lf this Security Instrument is on a Jeasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or ferminate or cancal the ground fease.
Borrower wilf net, wohout the express written consent of the Lendey, alter or amend the ground jease. If Borrower acquires
fae title to the Propery, the leasehold and the fee title will not merge unless Lender agress to the merger in writing.

16, Assignmen’ of Bents.

{a) Assignment of Hents, To the extert permitied by Applicable Law, in the event the Property is Jeased to, used
by, or occupied by a third periy (Tenant”), Borrowet is unconditionally assigring and transferring to Lender any Renis,
regardless of to whom the Reiicare payable. Borrower authorizes Lender to soliect the Rents, and agrees that each
Tenant will pay the Rents to Lerider. However, Borrower will receive the Rents until (i) Lender has given Bonower notice
of Default pursuant to Section 22, and {il) Lender has given notice to the Tenant that the Rents are o be paid to Lender.
This Sechon 10 constitutes an absolite assignment and not an assignment for additional security only.

(b} Notice of Default. To the extentpermitted by Applicable Law. if Lender gives nonce of Default Lo Borrower: (i) all
Rents recesved by Borrower must he held b Boirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (1} Lenderwii he entitled to collect and receive ail of the Reants: {iil) Borrower agrees o
instruct each Tenant that Tenant is o pay all Rerts due and unpaid to Lender upon Lender's writtert demand {o the Tenant;
(iv) Borrower will ensure that each Tenant pays all.™4ants due to Lender and wil! take whatever action is necessary to
coltect such Rents f not paid to Lender; (v) unless Apphlicable Law provides otherwise, all Rents collected by Lender will
be apnlied ‘irst to the costs of taking conirol of and managing the Properiy and collecting the Rents, including. but not
limited to. reasonabie attorneys’ fees and costs, receiver’s foes, premiums on receiver’'s bonds, repair and mainienance
costs, insurarice premiums, taxes, assessments, and other chaiods on the Property, and then 1o any other sums secured
by this Security Instrument; (W) L.ender, or any judicially appointes rezaiver, will be fiable to account for ohly those Rents
actually recenved; and {vir) Lender wil be enfitled to have a receiveraipomted to take possessior of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. if the Rents are not sufficient fo cover the sosts of taking control of ard managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss il become indebtedness of Borrower
to Lender secured by this Security Instrument pursuart to Section 9.

{d) Limitation on Collection of Rents., Borrower may not collect any of the Renf. more than one monthin advance
of the {ime when the Rerts become due, except for secutity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants covenants, and agrees that Borrowsr has nat
signed any prior assignment of the Rents, will nat make any further assignment of the Renfs, avd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sesurty Instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lendet, oraseceiver appointed
under Applicable Law, is not obligated to enter upon, {ake controf of, or mamntain the Property before'o” ater giving notice
of Defauit to Borrower. However, Lender, or a recever appainted under Applicable Law, may do sa a’ aty time wher
Borrower Is in Default, subject to Applicable Law.

{a) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
night or remedy of Lende:. This Section 10 does not relieve Borrower of Borrewer's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Secunty Instrument are paid i full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage Insurance in effect if Borrower was required fo make separately desigrated payments toward the premiums for
Mortgage Insurance, and (i) the Martgage Instrance coverage required by Lender ceases for any reason to be available
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frorn the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole diseretion that
such mortgage insurer is no longer eligible to provide the Motrtgage Insurance coverage required by Lencer, Borrower will
pay the premiums tequired to ebiain coverage substantially equivalent o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage insurance previously in effect, from an allernate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Barrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain thess payments as a nen-refundable loss reserve in heu of Mortgage Insurance. Such less
reserve will be non-refundable, even when the Loan is paid in full, and Laadesr will not be required to pay Borrower any
Interest or earnings on such loss reserve.

Lender will no fonger require loss reserve paymenis if Morigage nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becornes available, is obtained, and Lender
requires separatel' designated payments toward the premiums for Mortgage insurance.

if Lender resure d Mortgage Insurance as a conditton of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurnce in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accoraabce with any wntten agreement hetween Borrower and Lender providing for such termination
or untll fermination is requrred by Applicable Law. Nathing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agr:ements, Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Luan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate ther (ot rizk on all such insurance in force from time o tme, and may enter into agree-
ments with other parites that share or modify their nsk, or reduce losses. These agreements may require the morlgage
insurer to make payments using any sourcr; of tunds that the mortgage insurer may have available (which may include
funds obtained from Mortgags Insurance premiums).

As a result of these agreements, Lender, anotiar insures, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly).2/nounts that derive from (or might be characterized as) a portion
of Borrower's paymsnts for Mortgage Insurance, i sxchange for sharing or modifying the mortgage insuret’s risk,
or reducing losses, Any such agreemenis will not; (i) afiect the amourts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {il) increass the amount Borawer will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or () affect the rights Borowar hias, (f any, with respect to the Mortgage Insurance
under the Homeownears Protection Act of 1988 (12 U.S.C. § 4801 2tceq.), as it may be amanded from time {o time, or
any additional or successor federal legsiation or regulation that govarrs the same sebject matier ("HPA'). These r'ghis
under the HPA may nclude the nght to receive cerfain disclosures, 10 reouest and obtain cancellation of the Morigage
Insurance, fo have the Mortgage Insurance lerminated automatically. and/oricreceive a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or termunatior.

12, Assignment and Application of Miscellaneous Praoceeds; Forfeiture

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally ass'gning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis will be paid 1o Lender.

{b) Appiication of Miscellaneous Proceeds upon Damage to Property. If the Proparty is damaged, any Miscel-
laneous Proceeds will be applied to restoration ot repair of the Property, if Lender deemcahe resteration or repalr (o be
economically feasible and Lender's security will not be lessened by such restaration or repi. Luring st.ch rapair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds unti Lendert@l nad ar opportunity
to inspect the Property to ensure the work has been completed to Lender’s salisfaction (which mav-include satisfying
Lender's runimum eligibilty requirements for persons repairing the Property, including, but not limited (o, icensing, bond,
and insurance requirementsj provided that such inspection must be undertaken promptly, Lender may pzyfor the repairs
and restoration in a single dishursement or in a series of progress paymenis as the work 1s completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
|ointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on such Miscel-
lanecus Proceeds, Lerder will not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds.
It Lender deems the restoratian or repair not to be sconomically feasible or Lendar's security would ve lessened by such
restoradion or repai. the Miscellaneous Proceeds will be applied to the surns secured by this Security Insirument, whether
of not then due, with the excess, if any, paid tc Borrower, Such Miscellaneous Proceeds will be applied in the arder that
Partial Payments are applied in Sechion 2(b),
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Misceliaheous Proceeds will be applied
to the sums secured by this Secunty Instrument, whether or not then due, with the excess, it any, paid to Borrower.

In the evert of a partial faking. destruction, or foss in value of the Property {each, a *Partial Devaluation”) where the
fair markst value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Secunity Instrument uniess Borrower and Lender otherwise agree in
writing. The armount of the Miscellaneous Praceeds that will be so applied is determined by multiplying the totat amount of
the Miscellaneous Praoceeds by a percentage calculated by taking (i) the total amount of the sums securad immediately
before the Partial Devaluation. and dividing it by (i} the fair market value of the Property immediately before the Parhal
Devaluation. Any halance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately bafore the Partial Devalu-
ation 15 less than the amount of the sums secured immediately before the Partial Devalt.ation, all of the Miscellaneous
Proceeds will beabrlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende otherwise agree in writing.

{d) Setttement ¢r Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the sums
secured by this Security insti ument, whether or not then due, or o restorat’on or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails lo res ond to Lender within 30 days after the date Lender notifies Barrower that the Oppaosing Party (as
defined in the next sentence) uffars fo setlle a claim for damages. “Oppesing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ths party against whom Borrower has a right of achon i regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Defauit if any action or proceed-
ing hagins, whather civil or eniminal, that’ in-L_ender's judgment could result in forferture of the Praoperty or cther material
impairment of Lender’s interest in the Property or rights under this Security Instrurrent. Borrowsr can cure such a Defaulf
and, if acceleration has occurred, reinstate a5 providad in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precivaes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secumy Insirument. Borrower is uncorditionally assigning to Lender the
proceeds of any award or ciaim for damages that ars dributable to the impairment of Lendar’s interest in the Property,
which proceeds will be paid to Lender, All Miscsliarie sus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are apphed in Section 2(b).

13. Borrower Not Releasad; Forbearance by LendesNuia Waiver, Borrowsr or any Successor in Interest of Bor-
rower will not be released from Habifity undet this Secutity Insteumiant if Lender extends the ime for payment or modifies
the amortization of the sums secured by this Security Instrumeni. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1 extend Zimi2 for payment or otherwise madify amortization
of the sums secured hy this Security instrument, by reason of any demiapd made by the onginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remecy including, without limitation,
t ender's acceptance of payments from third persons, anfities, or Successols in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of. ains+ight or remedy by Lender.

14. Joint and Several Liabillty; Signatories; Successors and Assigns Bound Borrower’s obligations and liabifity
under this Security Instrument wil be joint and several. However, any Borrower who sigrc this Secunty Insirument but does
nol sign the Note- (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's inlerest in the
Property under the terms of this Security Instrumant; (b} signs this Security instrument to £ aive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security: Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persolially obfigated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any cther 2orrower can agree
to extend, modify, forbear, or maks any accommadations with regard to the terms of the Nate or this'Sacurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security 1 ictument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and s approved by Lendar, will obtain all of Borrower's rights, obligations, and
benefits under this Secunty Instrument, Borrower will not be released from Borrower’s obhgations and liabdlity under this
Secutity Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time charge for a real estate
tax venhcat on and/or reporting service used by Lender in connection with this Loan, and {n) either (A} a one-time charge
for flood zone determination. certification, and tracking services, or {B) a ore-time charge for flood zona determination
and certification services and subsequent charges each time remappings or simiar changes ocotr that reasonably might
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affect such delermination or certification. Borrawer will also be responsible for the paytment of any fees imposed oy the
Federal Emergency Management Agency, of any successor agancy, at any time duting the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. If permitted under Applicable Law, [ ender may charge Borrower fees for services petformed in
connection with Borrower's Default to protect Lender’s inferest in the Property and rights under this Security instrument,
including: (1) reasonanle attorneys’ fees and costs; (i} property inspection, valuation, mediation, and foss mitigalion fees;
and (n) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
te charge a specifc fag to Borrower should not be corstrued as a prohibition on the charging of such fee, Lendar may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collacted in connectior with the Loan exceed the permitted limits, ther
(1) any such toan charge will be reduced by the amount necessary to reduce the charge 1o the permitted limit, and (i) any
sums already cohaciad from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make inis refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the re fuction will be treated as a partial prepayment withoud any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). To the extent permitied by Applicable Law, Borrower’s acceptancs of
any stich refund made by direct payment to Barrower will consfitute a waiver of any right of action Barrower might have
ansing out of stich overchaiygs!

18. Notices; Borrower’s Ply sical Address, All notices given by Barrower or Lender 1n cannection with this Secunty
Instrument must be ir writing.

(a) Natices to Borrower. Unless Auphcabie Law requiras a different method, any written not.ce to Borrower in con-
nection with this Security Instrument wi? be deemed to have been given 1o Borrower when (i) mailed by first class mad,
or {ii) actually delivered to Borrower’s Notice Address (as defined in Section 16{c} below) if sent by means othet than first
clase mail or Electrarre Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprossly requires otherwise. If any notice to Borrower required by this
Sscurity instrument is also required undsr Applicants laaw, the Applicable Law requirement will satisfy the corresponding
raquirement undet this Securty Instrumrent.

{b} Eiectronic Notice to Borrower. Unless another desvery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaticn (“Electronic Communicatian”™) if {1} agreed to oy Lendar
ana Borrower In wiiting; {ii) Borrower has provided Lencer with-Iorrower’s e-mait or other electronic address (“Electronic
Address™. (i} Lender provides Borrower with the option to recevs rintices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v) Learisr otherwese complies wiih Applicable Law. Any
notice io Borrower sent by Electronic Communication n connection with thrs Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai suchiatice is not delivered. if Lender bacomes
aware that any notice sent by Eleciron ¢ Communication 1s not deiivared, Lendsr will resend such communication to
Borrower by first class maif or by other non-Electroric Communication, Barrewe! may w thdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice fu \.ander of Borrower’s withdrawal of
such agreement,

{c¢} Borrower’s Notice Address. The address to which Lender will send Borrower naiice (“Notice Address™) will be
the Property Address unless Bortower has designated a different address by wr fish notice to Lender. If Lender and Bor
rower have agreed that rotice may be given by Electronic Communication, then Borrower may disignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Noligo'Alnrass, including any
changes to Barrower's Electromic Address if designated as Notice Address. If Lender specifies a procudure for reporting
Borrower's change of Notice Addrass, then Barrower wilt report a change of Notice Address only thirough that specified
procadure.

(d) Notices to Lender. Any notice 1o Lender will be given by delivering it or by matling it by %irst class mail to Lender’s
address stated in this Security instrumant unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any natice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's destgnated adoress {(which may nclude an Electronic Address), If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satis'y the corresponding requirement under th s Secunty Instrument.

(e) Borrower’s Physical Address. In addition o the designated Nohice Address. Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenaver this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security instrument 1s governed by federal law and
the law of the State of Hllinois. All rights and obligations contained in this Secunty Instrument are supiect to any require-
ments and limitations of Apphcable Law. i any provision of this Secunty Instrument or the Note contlicts with Applicable
Law (i} such conflict will not affect ather provisions of this Security Instrument or the Note that can be given effect witnout
the confliching provision, and (i} such conflicting pravision, o the extent possible, wil be considered medified to comply
with Applicable Law. Apphcable Law might explicitty or implicitly allow the parties Lo agree by contract or it might be silent,
hut such silence should not be construed as a prohibition against agreement by contract. Any action reguired under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used In this Secunty Instrument: (a) words i the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section’ in this document
refers {o Secticns contained in this Secunity Instrument unless otherwise noted; and (d) the headings and captions are
nserted for convenience of reference and do not deling, limit, or describe the scope or mtent of this Sacurity instrument
or any particular Se:tion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of t1e Property or a Beneficial interest in Borrower. For purposes of this Sectior 19 only, “interest in
the Property” means anyiejal or beneficial interest in the Praperty. including, but not imited to, those beneficial interests
transferred in a bond for aecq) coniract for dead, installment sales contract, or escrow agreement, the ntent of which is
the transter of title by Borrowe! tv.a puichaser at a future date.

If ali or any part of the Proger’y or any Interest in the Property is sold or transferred (or if Borrower 1s not a hatural
person and a beneficial interest-i1 Borrower is sold or transferred) without Lender’s prior written corsent, Lender may
require immediate payment in full of 21l sums secured by this Security Instrument. However, Lender w.ll not exercise this
option if such exerc se is prohibited by Applicable Law.

If Lender exercises this option, Lender(will jive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 's given in accordance with Section 18 within which Borrower must pay
alt sums secured by this Secunty Instrument. h-Ecreawer fails fo pay these sums prior io, or upon, the expiratior of this
period, Lender may invoke any remedies permitta2 by this Security Instrument without further notice or demand on
Borrower and w il be entitisd 1o collect all expenses incurred in pursting such remedies, including, but not lmited to;
(a) reasonable afiornays'fees and costs; (0) propetty insp2ciicn and valuation fees; and {c) other fees incurred to protect
Lendet’s Interest in the Property andror rights under this Sscunty Instrument,

20. Barrower’s Right tc Reinstate the Loan after Acceicza®on. i Bortower meets certa n conditions, Borrower will
hava the night to reinstate the Loan and have enforcement of this Sezurity Instrument discontinued at any time up to the later
of (a) five days hefore any foreclosure sale of the Property, or (bj such.uthiar period as Applicable Law might specily for the
termination of Borrower's right to reinstate. This right to reinstate will not anbly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions~{aa) pay Lendesr all surms that then would
be due under this Security Instrument and the Note as if no acceleration had cscurred; (bb) cure any Defauli of any
other covenants or agreements under this Security Instrument or the Note; (ca) 22y all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable aieinpys' fees ana costs; (i) property
inspection and vaiuation fees; and ({1} other fees incurred to protect Lender’s interest /- the Property and/or rights under
this Security Instrument or the Note: and (dd) take such aclion as Lender may reasconably require to agsure that Lender's
inferest in the Property andfor rights under this Security Instrument or the Note, and Bo'rower's obligation {o pay the
sums secured by this Secunty Instrument or the Nete, will continue unchanged,

l.ender may require that Borrower pay such reinstalemeni sums and expenses in ohe or maie 21 ike following forms,
as selected by Lender (aaa) cash; (bbb) money order; {ccc) certfied check, bank check, treasurer’s sheck, or cashier's
chack, provided any such check is drawn upon an institution whose deposits are msured by a U.S. fedéral agency, instru-
mentality, or entity, or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secusiy Instrument
ang obligations securad by this Security instrument will remain fully effective as if no acceleration had occurred,

21 Sale of Note. The Note or a partial interest in the Note, together with this Security Instrurrent, may be sold or
otherwise transterred one or mare times, Upon such a sate or otner transfer, all of Lender’s rights and obiigations under
this Security Instrument will convey to Lender’s successars and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative. such as a sub-servicer. Borrower understands that the Loan Servicer or other
authonzed representative of Lender has the right and authonty to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
he the holder of the Note. The Loan Servicer has the rght arg authority fo: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Insirument; (b) perform any other mortgage loan serv.cing abligations;
and (c) exercise any nghts under the Note, this Security Instrumeant, and Applicable Law on behalf of Lender. lfthare is a
change of the Loan Servicer, Borrower will be given writter notice of the change which will stats the name and address
of the new Loan Servicer. the address to which paymants should be made, and any other information RESPA and other
Applicable Law require in conhection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and a%forded the other party a reasonable peried after the giving of such notice to take corrective actior, herther
Barrower hor Lender may commence, ioin, or be joined to any jug cial action (either as an indwicual fitigant or amember of a
class) that (a) arises from the other party's actions pursuant fo this Secunty Instrument or the Note, or (b) alleges that the other
party has breached any proviston of this Secunty Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, thattime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a} and the notice of acceleration given to Borrower pursuant
to Section 15 will he deemed to salisfy the notice and opporiunity to take corrective astion provisions of this Section 23,

24, Hazardius Substances.

{a) Definitions/As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whete the Property
I1s located that refale’(c health, safety. of environmental protection; (i) “"Hazardous Substances” include (A} those sub-
starces defined as toxiz o hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
sunstances: gasoling, kercsane, other flammable or toxic petrcleum products, toxic pesticides and herbicides, volatile
solvents, matarials containing asbesios or formaldehyde, corrosive materlals or agents, and radioactive materials;
(i) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (v} an “Envircrinentai Conditior” means a cordition {hat can cause, contribute to, or otherw’'se trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substinces, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsea.ds, anything affecting the Property that; (i} vialates Environmental Law;
(ii) creates an Environmental Conditton; or () Gea tothe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely 2liect the value of the Property. The preceding two sentences w ll not
apply to the presence, use, or storage on ihe Property of small quantities of Hazardous Substances that are generally
recegnized 1o be appropriate to narmal residential uses and i€ maintenance of the Property {including, but not imited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly-give Lender writien notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental of regulatcry’agency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has wCiaal knowledge; (i) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, orthrest of release of any Hazardous Substance: and
(iif) any condition caused by the presence, use, or refease of a Hazardous Suistance that adversely affects the value of
the Property. If Borrower fearns, or 1s notified by any governmental or reguigtory autherity or any private party, that any
removal or other remediation of ary Hazardous Substance affecting the Propurty-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing1rthis Security Instrument wil create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Nols eviuencing the debt for this Loan
is electronic, Borrower acknowledges and represants to Lender that Borrower: (a) exprezcly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower ("Borrowar s Electromg Signature”) instead
of signing a paper Note with Borrower's written pen and ink signaiure; (b} did not wthdraw Buriover's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing theclzctronic Note ysing
Borrowear’s Electronic Signature, Borrower promised 10 pay the debt evidenced by the electronic Notesn uccordance with
its terms: and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defauli to Borrower prior to accelferation following Borrower’s
Defauli, except that such notice of Default will not be sent when Lender exercises its right under Seclion 13 untess Appli-
cable Law provides otherwise. The rotice will specify, in addition to any other information requ red by Applicable Law:
(i) the Default; (i the action required to cure tha Default; (ni) a date, not less than 30 days {or as otherwise specified by
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Applicabla Law) from the date the notice is given to Borrower, by which the Defallt must be cured; (iv) that failure to cure
the Default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and szle of the Properiy; (v) Borrower’s right io resnstate after acceleration;
and (vi) Borrower’s r ght to deny in the foreclosure praceeding the existence of a Delault or to assert any other defense
of Borrower to acceleration and foreclostire.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the datle specified in the nolice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
In pursuing the remedies provided in this Section 26, mcluding, but net limited to: (i) reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees, and (iil) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release th's Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fse for
releasing this Secunty Instrument, but only if the fee 1s paid to a third parly for services rendsared and the charging of the
fee is permitted undzirApplicable Law.

28, Placement ¢r Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insur-
ance caverage required by Bortower's agreement with Lender, Lender may purchase insurance at Borrawer's expense
to protect Lender’s interest: v Barrower’s collateral. This insurance may, but heed not, protect Borrower’s interests. The
coverage that Lender purchaszs may not pay any claim that Borrower makes or any claim that (s made against Borrower
i connechon with the coltateral’ Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrewer has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatera’, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose 1 connection with the placemeant of the insurance, untll the effective date of the
cancellafion or expiration of the insurance. Tne cosis of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance sy be mare than the cost of insurance Borrower may be able to abtan
on i#s own.

BY SIGNING BELOW, Bomrower accepls and agrees to the terims and covenanis contained in this Security Instra-
ment and in any Rider sighed by Borrower and recorded with it

P\[‘N\W\ (QO J\OU;\QNC)\ (£:30-2) (sean

ARMANDO AGUILERA NJ DATE

State of ILLINCIS
County of COCK

This instrument was acknowledged before me on JUNE 30, 2023 (date) by ARMANDG AGUILERA.

(Seal)
OFFICIAL SEAL
- LARON MOND
| NOTARY PUBLIC, STATE OF ILLINOIS
Signatus® of Notary Public q MY COMMISSION EXPIRES SEPT. 24, 2024
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Lender: GreenState Credit Union
NMLS ID: 401238

Loan Criginator: Chris Weis
NMLS ID: 412714
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th  day of June, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same dale given by the undetsigned
{the “Borrower”) to secure Borrower's Note to  GreenState Credit Union, a State Chartered Credit Union

{the “Lender”) of the same date and covering the Property described in the Security Instrument and lacated at.

2416 LombardAve
Berwyn, IL 60402

Fixed Interest Ratr Qiner COVENANT. in addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lender furthiar covenant and agree that DEFINITION { D ) of the Security Insirument 1s delsted and
replaced by the fallowing:

{ D} “Note” means the promissorv note dated June 30, 2023, and sigred by each Borrower who is
legally obligated for the debt under that promissory note, thal is in either (1) paper form. using Borrower’s written per
and ink signature, or (ii) electromc forim, usirg Berrower's adopted Electronic S.gnature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderises the legal obligation of each Borrower who signed the Note to pay Lenger
TWO HUNDRED EIGHTY SIXTHOUSANL4/ix& HUNDRED AND NO/{0Q* * * ** ¥ * fx s b s bk bu bk bn s
LEEREERERERE SN ESERESEREEEESEE S B .‘*****Doﬂars (U.S‘ $286’900.00 )plus 'nterestatthe rate
of 6.125 %. Each Borrower who signed the ilote'sas promised to pay this debt in regular monthly payments
and to pay the debt in full not fater than July 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the termsane! covenants contained in this Fixed Interest Rafe Rider.

6 3 0 ' XaSeal)

DATE

ARMANDO AGUILERA

IL - Fixed Inferest Rate R der
ICE Mortgage Technalogy, Inc. IL2AIRACONRLU 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
INTHE SECURIT - INSTRUMENT.

RIDER TO MORTGAGE Y AND BETWEEN THE Armando Aguilera

(the “Mortgagor(s)"} AND GreenState Crefit Union, a State Chartered Credit Union

(the “L.ender”)

The Mortgagor(s) is executing simultaneously herewith that a ~erfais morigage, dated June 30, 2023
{ihe "Security Instrument”) to secure a loan (the "Loan™) made by /Grr.enState Credit Union, a State Chartered
Credit Union

(the “Lender”) in the amount of $286,900.00 to the Mortgagor(s), evidenzed 2y a nole (the “Note”) of even date
herewith. It :s expected that the Laan will be purchased or securitized by the illinois Haticing Development Authority (the
“Authority”). it 1s a condition of the making of the Loan that the Mortgagor(s) execute \hisRider, In consideration of the
raspective covenants of the parties contained in the Security Instrument, and for other good aid valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furthel mutually agree as follows:

1.

The rights ard obligations of the parties to the Security Instrumen? and the Note are exprescly made subject
to this Reder. In the event of any conflict between the provisions of this Rider and the prowisicns 5f the Sacurity
instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Sacurity
Instrument or Notg, if (a) the Mortgagor(s) sells, rents or fa ls fo occupy the property descrbed in the Security
Instrument as his, her or their permanent and primary residence; or (b} the statements made by the Mortgagor(s)
in the Borrower Affidavit (lllinois Housing Development Form HO-012) are not trus, complete and correct, or the
Morigagor(s) iails to abide by the agreements contained in the Borrower Affidavit; or (¢) the Lender or the Authority
finds any statement contained in that Affidavit fo be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-D08.5)
ICE Mortgage Technology, Inc Page 1 0of 2 1086211.2L. 0423

0862ILL (CLS)
06/29/2023 10 16 AM PST

I R b T W VAR W



2320149298 Page: 19 of 20

UNOFFICIAL COPY

3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security instrument.

(HO-008.5)
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PIN: 16-29-119-027-0000

LOT 7 IN BLOCK 21 IN WINSLOW'S 2ND SUBDIVISION BEING A SUBDIVISION OF BLOCKS 21. 27 AND 28
OF THE SUBDIVISICN OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH. RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description LT8-1025962PRO/31



