W ;
S

Indenture, Made August 26, 7. - 1975, between MELROSE PARK & d /&
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NATIONAL BANK, a National Banking Association, not personally but as Trustee under the provisions of ‘a

G+ Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement’ dated

>

W27 6k 9

August 25, 1975 and known a8 trust number : :
(c ns “Firat Party,” and . MELROSE PARK NATIONAL BANK, a Natfonal Banking Assoclatien

el I nolx corporation hereln referved to as TRUNTEE, wilhesseth s

TUAT, WHEREAS First Party has concun-unl]_\" herewith excetited an instalment note bearing
even aote Vevewith in the PRINCIPAL SUM OF  FIFTY-~SEVEN. THOUSAND AND.NO

TDOLLARS,

($57,000.00)

made payalil to the order of BEARER and -

delivered, in and b which said Note the First' Party prbmises_ to pay out of that portion” of. the trust
estate subject to (aid Trust Agreement and hereinafter. specifically described, the. said. principal sum

7o herain referred -

*and interest on the Yalance of principal remaining from time to time unpaid at the rate of " 9.250 er e
cent per anﬁum in instalm nts a. follows: Four hundied eighty—eightand 15/100—————~——=~- Dorrars/
on.the 1st . day ,(;f Octubes mZégssuBrfdlggl;r hunc%rs:igae{§l)1ty—eight and lS/IODDb::AR';(/)re
on the 1st day of each uon:'h o tl)ere:\ftér .

until said note is fully paid- exeept to~tothe final payment of prineipnl and ‘interest, if not :sooner

paid, shall be due on the = 26th . Sy of oAuguse o 200Q
all such payments on account of the ind .btedross “evidenced. by said nole "to be first applicd to

interest on the unpaid principal balance aod. the remainder to principal; provided: that the principal
of ench instalment unless paid when due shail“boue interest at the rate of 9.25 per cent

per annum,*

“incinstalments-na—follows: —— + DOLLARS
Raibiied
on the T—day_ of 19 and DOLLARS
on the dny of oncl;\\\
el

thereafter to and including the da}\ﬁl\. y with a final payment

T— - ) .
of the balance due on the day of T8, together with interest

per cenit~per-annum, payable
ts; provided-that_each

on the principal balance from time to time unpaid at the rate of
--‘1—~—~pemmr

with and at the time for, and in addition to each of the said principa’ irswlmen
of-said-instalments-of “principal-shali-bear interest-after maturity at-the ratzof .-
per-annunyt !

and all of sanid principal and. interest being made payable at such placedin Melroga. Prck <
Illinois, as the holder or holders of the note may, from-time to-time, -in writing ¢ ppoi=*, and in: absence

of such appeintment, then at the oftice of Melrose: Park National Bank In"satc SLnté of Iilinois;

X NOW, THEREFORE, First Party o secure the payment of the said principal sum of mboney and
snid {ntercst in accordance with the terms, provisions and limitations of this trust deed, ai d als in con-
sideration of the sum of One Dollar in hand paid, the receipt- whereof .is hereby acknowlel@es, @4(8 by
these presents grx\nl. remise, relense, alien and eonvey unto the Trustee, its suceessors and ass’gn> the
following described Real Estate situate, lying and being in.the Village of -Melrose Park e

CouNTY OF Cook . AND STATE OF ILLINOIS, to-wit:

Lots 1, 2, 3 and 4 in Block 150 in Melrose a. Subdivision of Lots: 3, 4 .and 5 in Superin»
Court Partition of the South ! of Section 3 and all of Section 10 North of the Chicago
and Northwestern Railroad (Galena Division) in Township 39 North, Range 12 East - of the
Third Principal Meridian, in Cook County,: Tllinois. L o

The co=-signers of the Instalment Note described -herein also agree to deposit with ‘said
holder of Instalment Note 1/12 of the annual real estate’ taxes each month. .

which, with the property hereinafter described, is' referred to herein as the *“premises.” :
TOGETHER with all improvements, tenements, easements, fixtures, and -appurtenances thereto be-

longing, and all rents, issues and profits thercof: for so long and during all such times as First Party, its-

successors or assigns may be entitled thereto (which: are pledged primarily and on a parity with-said
real estate and not secondarily), and all. apparatus,. equipment or articles now: or hereafter. therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration . (whether single

units or centrally. controlled), and ventilation,  including. (without restricting the foregoing), sereens, win- -

dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, atoves and water: heaters,
All of the foregoing are declared to be a part of said real estate whether physically :attached- thereto or
not, and it is agreed that all similar apparatus, equipment or articles heveafter placed in the premiscs: by

First Party or its successors or nasigns shall be considered ns constituting part of the real estate. v

NOTE: If intorest (s payable in addition to stated instalments, strike out from * to .
If stated Instnlments thelude intereat, strike out from t to t. .
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth. . .

1T IS FURTHER UNDERSTOOD AND AGREED THAT:

1, Until the indebtedness aforesanid shall be folly paid, and in ecase of the failurd of First Party,
its successors or assigna to: (1) promptly repair, restove or rebuild any buildings or improvementa now
or heronftor on the promises which may become damaged or he destroyids (2)  keep snid  premises in
sund condition and repair, without waste, and free Promoapechanie’s or other liens-or tluims for Hen
no! oxprossly auhardinated te the Hoo hergof; (3) pay when due any indebtednoss which niny bo secured
o Alan o charge on the promises superioe toothe Tlen: hereol, wmd upon request exhilit watisfactoey
evidonce of the dischnrge of such prior §en to Trosteo oy (o holders of the notar (- complote within
¢ wenaeiable tUme nny buflding or bhufldings now or otz any. tmo fne procens of -Greetion. upon - safd
prembres: (b)Y comply with all requirenionts ol Inw or municipal ordinanees with respoct to the piremine
and the vae o thuereof: (0) refratn from meddng material ndterations in aakd promises oxeepl as roquived
by linw op muisedpa) ordinance; (7? piy - before any pennity. attaches nll gencral taxes, nivd poay  specinl
tuxes, specis) wrsessiments, waler charges, sower service chiorges, nnd oghor charged agininsl the prumises
when due, atd ¥ pon weritten reguest, to furnish (o Trustee or to holders of -the note duplicate reeeipts ther
for: (8) pay in-7all under protest in the manner provided by statute, ady Anx or. assessment” whick 1 ol
Parly may. aesire to contests (9) keep all. huildings und bnprovements now om- hereafler situated on said
premises insured afanst Joss or damnge by five, hghqnug or windstoriy umkder- policies Jn‘n\'idmg for
payment by the insursngoicompinics -of moneys suflicient vither to pay the cost of replacing or repairs

ing the same or topay i full the indebtedness seeured hereby, all in companies satisfactory o the

holders of the note, nder insurance policies payable, in. ease of loss or damnge, to Trustee - {or . the
henelit of the holders of the nate, such rights 1o he evidencst by the standard nwortgage “claase. too be
attached to each policy; nr'd to [eliver all policivs, including; additional “and “renewal policies, Lo holders
of the note, and in case of insurance about to expire, to deliver renewal policies not: less than ten. days
prior to the respective dates of erpiration; then Trustce or the holders of the note may, but need not,
make any payment or perform any act hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, make toll o¢ nartial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, comp roriise or settle any tax lien or other prior lien: or title or claim
thercof, or redeem from any tax sals of :forfeiture atfecting said premiseés o contest any fax or.assess-
ment. All moneys paid for any of the purposes herecin authorized and all expenses paid or incurred in
connection therewith, including attornevs’ fees, and "any other moneys  advanesd by Trustee or the
holders of the ‘note to protect the: mortgages promises and the lien hereof, plus :reasonable - compensas
tion to Trustee for each matter concerning vhich action herein authorized may be taken, shall e so much
additional indebtedness secured hereby and :hall become immediately due and puyable without notice and
with interest thercon at the rate of b Jder cent per annum. Inaction of Trustee or holders of the
note shall never be considered ns n waiver of any tick: zccruing to them on uccount of any of the: provisions

of this paragraph.

2, The Trustee or the holders of the nate herely secored making any payment hereby author-
ized welating lo taxes or assessuents, may do so o necordipg o 1y bill statement or estinate procurad
from the appropriate publie oftice without inguiry inte the aceuracy of such bifl, ‘statement or estimaite
or intv the validity of any tax, asscssment, sale, forfeiture, to< Hen or title ov elaim {hereof.

3. At the option of the holders of the note .nnd . without nelceto First Party, its suecessors or
assigns, all unpaid indebtedness sccured by this trust deed shall, Jdotwihstanding anything in the note
or in this trust deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of ‘any instalment of  principal or .interest on the noie. o1 {(b) in the cvent of the failure
of First Party or its successors or assigns to de any of the things 7pélneaily set forth in parvagraph
one hercof and such default shall conlinue. for threc¢ days, said option 1o exercised at any time afier
the expiration of said three day period. : o 3

4. When the indebtedness hereby sccured shall become due whether by cceleration or 'uther\rise,
holders of the note or Trustee shall have the right to foreclose the lien hereof In suit to foreciose
the lien hereof, there shall be allowed and included as additional iudebtedness: in the Heiérce. for sale:all
expenditures and expenses which may be paid or incurred by or on behalf of Truote:r or ‘holders of the
note for attorneys’ fees, Trustee’s fecs,. appraiser’s fees;. outldays for documentary and eij0ort evidence,
steniographers’ charges, publication ¢osts and costs  Gwhich may. be cstimated as to item’ to L éxpended
after entry of the deeree) of procuring all such abstracts of title, title searches and ex:minalions. guar-
antee policies, Torrens certificates, and similar data_and assurances avith respect to titlewol D Custec or
holders of the note may deem to be reasonably necessary. cither to prosccute sueh suil or o+ vidence
to bidders at any sale which may be had pursuant ‘to such decree the true condition of: the tide o or the
value of the premises. All expenditures and :expenses of the nature. in this paragraph meéntionid.hall
become so much add:tiongl ?debtedness secured hereby and immediately due and payvable, with interes  th ire-
on at the rate of * per cent per annum, when paid or incurred by Trustee or holders of the =~otv 1
connection with (a) any proceeding, including probate and:bankrupicy, proceedings, to'which either of ' hewx
shall be a party, either as plaintiff, claimant or defendant, by reason of this. trust deed or any indehtedness
hereby se;ured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or.(c) prepatations for ‘the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or nat- actually
commenced. ) [

5.. The proceeds of any foreclosure sale of the premises shall be distributed. and applied in -the
following order of priority: First, on account of all costs and expenses incident-to the forcclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hercofl; second, all other
items which under the terms hercof constitute secured .indebtédnéss additionsl to' that -evidenced by the
note, with interest thereon as herein provided: third, “all principal and .interest remaining unpnid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as-their rights may
appear. : : L

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the ‘conrt in which
such bill ia filed may appoint a receiver of said premiscs.. Such: appointment. may - be. made either -before
or \{;rter sale, without notice, without regard.to the. solvency or insolvency at. the. time of application
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for such receiver, of the persoti or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whethier the. smme shall be then occu-

receiver shall have power to collect the rents, issues and profits of said premises during - the pendency
of sv-h foreclosure suit and, in case of a sale and a ‘deficiency, during -the full statutory  period: of
redrinplion, whether there be redemption or mnot, as well as during any further time when First Party,
ite suceissors or assigns, except for the intervention of: such receiver, would be entitled to collect such
rents, 1scues and profits, and all other powers which may be necessary or are usual’in such cases for _the
protectiun, possession, control, management and operation of the premises during the whole of said period.
The Cour’ 1rom time to time may authorize the receiver to apply the net income in his hands in payment

or any tax sLctial assessment or other lien which may .be or: become superior to the lien hercof oriof
such decree/ pro rided such application is made prior to foreclosure sale; (2) the -deficiency in case of a
sale and dirhdi=ucy. . ,

7. Trustec.or the holders of the note shall. have: the right to inspect the premises at all 'i-eason—
able times and acce’s th_reto shall be permitted for that purpose. -

8. Trustce has ns <Quty to examine the title, location, existence, or condition of the premises, .nor

obligated by the terms hercof nor be liable for any acts or omissions - hereunder,. exceépt in case. of its
o own gross negligence or mijcon luct. or that of the agents or employces of Trustee, and it may require
e indemnities satisfactory Lo it bolors exercising any power hercin given. -

9. Trustee shall release this *Just deed and the lien thereof by proper.instrument upon presenta-
tion of satisfactory evidence that (11 inlebiedness secured by -this.trust deed has been fully paid;.and
Trustee may execute and deliver a rclease hereof to and at the request of any person who shall, either
before or after malurity thercof, predusc and exhibit to Trustee the note representing that all indebt-
edness hereby secured has been paid, whic) representation Trustce may accept as true without inquiry.
Where a release .is requested of a succosror icustee,  such successor' trustee may accept as the, genuine
note herein described any note which hears a certificate of identification: purporting to be ‘executed by

note and which purports to be executed on bl of First Party; and where the release is requested
of the original trustece and it has never executer a certificate on any instrument identifying same; as the
noie described herein, il may accept as the genuine nole herein described any note which may be pre-
sented and which conforms in substarice with the ¢ :serijtion herein contained of the note and which pur-
ports to be executed on behalf of First Party. . . R

10.. Trustce may resign by instrument. in writing il d in’ the office of the Recorder or Registrar
of ‘Titles in which this instrument shall have been recorde o filed. In_case of the resignation, inability
or refusal to nct of Trustee, the then Recorder of Deeds of (he county in which the premiscs are situated
shall be Successor in. Trust. Any Suecessor in Trust hercu.desshall have: the ‘identical title, powers
and authority as are herein given Trustee, and any Trustec: or/sue essor shall be: entitled” to reasonnble
B compensation for all acts perforined hercunder. .

THIS TRUST DEED is executed by MELROSE PARK NATIONAL BANK, not personally but as 1rostec
as aforesaid in the exercise of the power and authority conferred upon and vested.in it as such Trustee (and
said MELROSE PARK NATIONAL BaxNK hereby warrants that it possesses full-power and - authoritr to exs.
cute this instrument), and it is -expressly understood and agreed that nothing herein or in said nulc cua-
tained shall be construed- as creating any liability on the said  First. Party or on said MELROSE YAR™.
NATIONAL BANK personally to pay the said note or any intercst that may accrue ‘thereon, or any indebtid-
ness accruing hereunder, or to perform any covenant either express.or implied: herein contained, all. sue'.
liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any
right or sceurily hercunder, and that so far as the First Party and.its successors and said MELROSE PARK
NATIONAL BANK personally are concerned, the legal holder or holders of said note and the owner or owners -
of any indebledness accruing hereunder shall look solely to the premises hercby conveyed for the payment:
thereof, by the enforcement of the lien hereby created in the manner:herein and in'said note provided or
by action to enforce the personal liability of .the guarantor,-if any. R ; E : . -

IN WITNESS WHEREOF, MELRoSE PARK NATIONAL BANK, iiot personaily but as Trustee as aforé-

10 affix e ot e . : . .
unto af 1\9@3%&&&&4 ;;;_s . Ass’c Secretary, the day and year first.above written.

; ‘g‘i"’a';}_—i f‘%&?ﬂ)—g v(g;\"q::aL ganK, Aok 16 . MELROSE PARK NATIONAL BANK.
bt igadty.
!ﬁ""‘z:"k' =t

o4 for the ; . -
to th As Trustee as.aforesaid andy‘san A s
ISR - that R : Ce e E
£ e By oz e
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pied ns a homestend or not and the Trustee hereunder' may: be appointed as' such -receiver. Such

in-whoie or i1 nart of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,

shall Trustee be oblizaft i to record this trust decd or to excreise any power herein given unless expressly: .

a prior trustee herecunder or which conforns. .n substance with: the description herein contained of -ihe.

said, has caused these presents ta be signed by its A. Vice . pregident, and its:corporate seal to be here-
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STATE OF ILLINOIS :
COUNTY OF........CO0%K: . Mg il 1 =57K 5 . : : S w2320G181.8

1, the undersigned, a Notary Public; in and for said County, in the State aforesaid, DO

Thoma< P. Condon B \

HEREBY CERTIFY, THAT
Ass't. VicePresident of MELROSE PARK NATIONAL BANK, A Nanonal Bankmg Association,
5 “-Asslt. Seccietary of

and . Barbhara .J. Karg
said Bank, who are personally known to me to be the same persons whose n
Asslt: Secretary, pectively,

names are subcribed

to the foregoing instrument as sucha, Vigg . President and
appeared before me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses.and purposes - therein set forth; ond the said
Ass'c. Secretary then and there dcknowledged that he/she -as custodian of,(hé‘cor}iumm
cal of said Bank, did affix the corporate seal of said Bank to said instrument os-his/her own
free and volumnry act and as the free and volun(nry act of Aaid Bunk, ns Trustee us ul‘mesuid

for the uses and purposes therein set forth,

GIVEN under my hand and notarinl scal, this 26¢ch
, ADL 19 75 .

S o AL —
- Notary Public )

day of August
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Trustee l

Melrose Park National Bank
2s Trustee
To
MELROSE PARK NATIONAL BANK
- MELROSE PARK, 1LLIN 1S

MELBOSE.. PABK. . NATIQNAL . BANK ..

Box
TRUST DEED

Torm 14 & 5772




