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DEFINITIONS

Words used in multiple sections ol this document are defiied below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectivins 3,4, 10, 11, 12, 16, 19,24, and 25, Certain rules regacding the
usage of words used in this document arc also provided in Scetivi 17,

Parties

(A) "Borrower” is JOHNNA X SACHEN, A SINGLE PERSON, curratly residing at 3218 West Crystal Straeet
3R, Chicago, IL G0651 US.Borrower is the mortgagor under this Secirity fnstrument.

(B) "Lender" is Guaranteed Rate Affinity, LLC. Lenderisa LLC araanized and existing under the laws of
Dalaware. Lender's address is 1800 W. Larchment Avae., Chicago, IL 3R613.Theterm “Lender" includes any
sucoessors and assigns of Lender,

(€) "MERS" is MOI‘tgﬂgG Electronic Registralion Systems, Ing. MERS is a separate Ccorp oration that is ﬂCtil'lg BOIGly a5 a
nomince for Lender and Lender's successors and assigns, MERS is the mortgagee under thiz Secrrity lustrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbel of [.0. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS.

Documents

() "Note" means the promissory note dated July 17, 2023, and signed hy cach Borrower who is legally obligated for
the debt under (hat promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (ii)
clectronic form, using Borrower's adopted Electranic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundred Sixty-Three
Theusand Twe Hondred And 00/100 Dollars (U.S. $163,200.00) plus interest at the rate of 6.425%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than August 1, 2053,

(E) "Riders" means all Riders to this Security [nstrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]: :

O Adjustable Rate Rider ¥ Condominium Rider ["1 Other(s) [specify)

ILLINOIS--Single Family--Fannle Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 07/2021
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O 1-4 Family Rider O Planned Unit Development Rider
O8econd Home Rider

(F) "Seccurity Instrument” means this document, which is dated July 17, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Boriowec or the Property by a condominium association, homeowners association, or similar organization.

(1) "Default" mearis; () the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) abreach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially fals<, misl=ading, or inaccurate information or statement to Lender provided by Berrower or any persons or
entities acting at Borrowet's ¢iraction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with th¢ L,0an, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(3) "Electronic Fund Transfer"iieans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which s initiated thiouzh.an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial insutution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine t ansactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, i< transfers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Sigaature" as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Giolaland National Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or suceessor legislation that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments anc.other items that can attain priority over this Security [nstrument as
a lien or encumbrance on the Property; (ii) leasehold payment: o ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mor'gage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance piemiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan tern. '

(N) "Loan'" means the debt obligation evidenced by the Notg, plus interest, aly prerayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus Ztcrest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Boiroraer's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Se:vicer does not include a sub-servicer,
which is an entity that may service the Loan on behaif of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prosceds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage o,or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or Default on, the.Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3. )

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

ILLINQIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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(W) "Suecessor in Interest of Barrower" means any parly that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any. applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and 2szigis) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCKIFTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".

which currently has the <dd ess of 2319 W Haddon Ave Unit 18, Chicago, illinois 60622 (“Property Address"}, and
Borrower releases and waives 211 rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the-improvements now or subsequentty erected on the property, including replacements and
additions to the improvements on such-property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas righis o profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security [1stryment as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Botzawer in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's sLercssors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose anu !l the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security [nstrument i fe simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right toinarieage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbercd,and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Boriawer warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims aid armands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral xse with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cha:gss. Borrower will pay
each Periodic Payment when due. Borrower will alsopay any prepayment charges and late charges du’ under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instruinext must be made
in U.S. currency. If-any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

ILLINOIS-Single Family--Fannic Mae/Freddic Mae UNIFORM INSTRUMENT Farm 3014 (0772021
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periedic
Payment, at which time the amount of the full Periodic.Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. [f not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Len-er applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally {0 Zscrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be appilsd io late charges and to any amounts then due under this Security Instrument, If all sums then due
under the Note and this Seccrity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
fate charge due for a delinquent Feriodis-Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lei2cr il apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedu'e, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or.rustnone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Eserow Items. Ex:ept 2s.orovided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount qi the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lendzr a!l notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender tlie Punds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow it=iat any time. [n the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [{ems subject to the waiver. 1f Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may <eauire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower': ¢hlieation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Boriowsr under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails o pay timely the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and Boirower will be abligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all acrow[tems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender a'{ Fnds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iti) verifying the Escrow ltems, unless
Lender pays Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surpius. [f Borrower's Periodic Payment is delinquent by more than 30 days,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Lender may retain the surplus in the escrow account for the payment of the Escrow ftems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority ormay attain priority over this Security Instrument, (b) leasehiold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. 1f any of these items are Escrow [tems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority-over this Security Instnimerit unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrewer is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lisiwhile those proceedings are pending, but only. until such proceedings are: concluded; or (cc) secures
from the holder of ti lien am agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required “ctions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Serdsity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a noticr identifying the lien. Within [0 days after the date on which that notice is given, Borrower
must satisfy the lien or take one o inore of the Required Actions.

5. Property Insurance. .

(a) Insurance Requirement; Coveviges, Borrower must keep the improvements now existing ot subsequently
erected on the Property insured against los: by iire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthqualies winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in/the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requiires pursuant to the precedii g sentences can change during the term of the Loan, and may exceed
any minimufn coverage réquired by Applicable Law. Borrowar may choose. the insurance -carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a {easonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender riay obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is undzr =0 obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is underno obligation to purchase any particular type or
amount of coverage and may- select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do'so under Applicable Law. Any .uch coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may sigi ficantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional uebt =£ Borrower secured by this
Security [nstrument. These amounts will bear interest at the Note rate from the date of disburserient ind will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies; £ will be subject to
Lender's right to disapprove such policies; (ii) must inciude a standard mortgage clause; and (iii) nwust uame Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal ceriificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard miortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's

ILLINQIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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minimum éligibility requirements for persons repairing the Property, including, ‘but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration; the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law. requires otherwise, Fees for public adjusters, or other third. parties, retained by Borrower
will not be paid out of the insurance proceeds.and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restofation or repair, the. insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are appliad in Section 2(b). .

(¢) Insurauce Settlenients; Assignuient of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any avaiiab!s insurance claim and related matters. If Borrower does ot respond within 30 days to a notice from
Lender that the insurarce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whesi the notice is given. In either event, or if Lerider acquires the Property under Section 26 or otherwise,
Borrower is unconditionally-assizning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note zi¢'this Security Instrument, and (i) any other of Borrower's rights (other than the.right to any
refund of unearned premiums paid oy Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be'made payable/directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrumeat; vhether or not then due.

6; Occupancy. Borrower must occupy, vstatlish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument aiid nust continue to occupy the Property as Borrower's priricipal residence
for at least one year after the date of occupancy, uniess lender otherwise agrees in writing, which consént will not be
unreasonably withheld, or tnless extenuating circumstancet exis. that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of th: Property; Inspections. Borrower will not destroy, daniage, or
impair the Property, allow the Property to deteriorate, or commit v/asts on the Property. Whether or not Borrower is residing in
the Property, Borrowet must ‘maintain the Property in order to preveat #1e Property from déteriorating or decreasing in value
due to its condition. Unless Lénder determines pursuant to Section 3 tiiat repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further d=icrioration ordamage.

Ifiinsurance or coridemnation proceeds are paid to Lender in connection with damage to,.or the taking of, the Property,
Borrower will be responsible for repairing ot testoring the Property only if Lendér-has released proceeds for.such purposes.
Lender may disburse. proceeds for the repairs and restoration in a single payment o1’ i.a series of progress payments as the
work is completed, depending-on the size of the repair or restoration, the terms of the Terair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, tc the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower femains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has réaconable cause, Lender
may inspect the interior ofithe improvements:on the Property. Lender will give Borrower notice.at the tiine of or prior t6 such
an interior inspection specifying such reasonable cause.

8. Borrowei's Loan Application. Borrower will be in Default if, during the Loan application precess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or.consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protéction of Lender's Interest. [f: (i) Botrower fails to perforri the covenants and agreements contained in this
Security [nstrument; (i) there is a legal procéeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrumenit (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement-of a lien that has priority or may attain priority over this Security Instrument, or to-enforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security [nstrument,

ILLINOIS-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (11) appearing in court; and (111) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security [nstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating buiiding or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9. ‘

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/ormitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reascnable actions to evaluate Borrower for available alternatives to foreclosure, including, bul not limited to,
obtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes ana ~onsents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered f:em darrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amourts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable,/#ith such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaschold Terms. If this Secusity Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender t'ie leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writ’en consent of Lender, alter or amend the ground lease. [f Borrower acquires fee
title to the Property, the leasehold and the fee tidls'will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permiiicd by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is uncond’iionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Leader to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents urtil (i’ Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Kernis are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Lav, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the bercfit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and ieceive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upor|-znder's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take what<ver action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collzvied by Lender will be applied first to
the costs of taking contro! of and managing the Property and collecting the Rents, includir(z; but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintetiance-casts, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by "his Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for ohly those Rents actually rcceived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and colléet the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking centrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security [nstrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

ILLINOIS—Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Farm 3014 0772021
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(2) Additioual Provisions, Any applicatior of the Rents will not cure or waive-any Default or invalidaté aiy other
right or remedy of Lender, This Scction 10 does not relieve Borrower of Borrower's abligations under Section 6.

This Seetion 10 will terminate when ail the sums secured by this Security Instrument.are paid in full.

11, Mortgage Insurance.

(#) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. [f Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiuns required to maintain the Morigage
Tnsurance in effect, If Borrower was required to make separately designated payments toward the premiums for Morlgage
lnsurance, and (i the Mortgage Insurance coverage required by [ender ceases for any reason to be nvailable from the mortgage
insurer that previously pravided such insurance, or (ii) Lender determines in its sole discretion that such morlgage insurer is no
longer cligible to provide the Martzage [nsuranes coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost stibstantially equivalent to the
cost to Borrowerof 1he Mortgage Insurance previously in effect, from an alicmate mortgage insurcr selected by Lender.

If substantizily cquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separdely designated payments that were duc when the insurance coverage ceased to be in effect. Lender will
accept, usé, and retain (hese payments as a non-relundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
rion-refundable, even when (e Loan is paid in-full, and Lender will not be required to pay Borrower any interest or eatnings on
such loss reserve.

Lender will no longer feqiiz loss rescrve payments if Mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an fizuter selected by Lénder apain becomes available, is. obtained, and Lender requires
sepatately designated payments foward $ie premiums for Mortgage Insurance.

Il Lender required Morlgage Inswiancs as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the pramiums for Mortgage Insurance, Borrower will pay the premiums requived to
maintain Mortgage Insurance in effect, or to previde-a non-refundable loss reserve, antil Lendef's requirement {or Mortgage
Insurance ends in accordance: with any written agrecmapt between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in tnis Section i1 affects Borrower's obligalion to pay intercst at the Note
rate. Y

(b) Mortgage Insurance Agreements, Mortgage lnsycance reimburses Lender for certain losses Lender may inchir if
Borrower does ot repay the Loan as agreed. Borrower is not a party to-the Mortgage Insurance policy or coverage.

Mortgage insurers cvaluate their total risk on all such msarence in force from time to time, and may énter into
agreements with olher parties that share or modify their risk, or reduce wsses. These agrecments may require the mortgage
insurer to make payments using any source of funds that the mortgage inCurer may have available (which may include funds
obtained from Méttgage Insurance premiums).

As a result of {hese apreements, Lender, another insurer, any reinsurer; ary.other entity, or any affiliate of any ol the
faregoing, may reecive (directly or indireotly) amounts that derive from {or might:Le cnaracterized as) a poition of Borrowet's
payments for Mortgape [nsurance, in exchange for sharing or madifying the mortgage isurét's risk, or reducing losses, Any
such agreéments will not: (|) affect the amounts that Borrower fas agreed to pay lor Mortgags-Insurance, or any other terms of
the Loan; (ji) increase the amount Borrower will owe for Morlgage Insurance; (iii) entitle Bomower Lo any refund; or (iv) affect
the rights Borrower has. if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.8.C. § 4901 et seq.), as it may. be amended from time to time, or any additional or suceessor fedoralinnislation or regulation
that governs the satne subject matler ("HPA"). These rights under the HPA miay include the right to reseive certain disclosures,
10 request and vblain canceliation of the Mortgage Insurance, to have the Mortzage Insurance terminated automatically, and/or
to'receive aelund of any Mortgage [nsurance premiums that were uncarned at the time of such cancellation o termnifiation,

12. Assignment and Application.of Miscellancéus Proceeds; Forfeitire.

(a) Assigninent of Miscellancous Proceeds. Borrower i unconditionally assigning the right to receive all
Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscel lancéus Proceeds will be applied to restoration or repair of the Property, if Lender deeis the restoration or repair to be
ceofiomically feasible and Lender's scourity will not be lessened by such réstoration or repair. During such repair and
restoration period, L.ender will have the right to held such Miscellaneous Proceeds until Tender has had an opportunity 1o
inspect the Property (o ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing. the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspectiofi must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size-of the
tepair or restoratioh, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make

ILLINOIS--Single Fumily--Faanie Mas/Freddic Mac [NTFORM INSTRUMENT. Farm 3014 07/2021
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such dishursements dircetly 1o Borrower, to the person repairing or restoring the Properly, ot payable jointly to bath, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any intercst or carnings on such Misecllancous Proceeds, If Lender deems the restoration
or repait not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneaus Proceeds will be applied to the sums secured by this Sceurily Lnstrument, whether or not then due, with the
excess, if any, paid to Borrower. Sueh Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the cvent of a total taking, destruction, or loss in valuc of the Property, all of the Miscellangous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ln the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market valuc =¥ the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this'3ezurity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to tie sums scoured by this Security [nstrument unless Borrower and Lender otherwise agree in writing. The
amount of the Misezlanaous Procceds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds hy s-nercentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividirs it by (if) the fair market value of the Properly immediately before the Partial Devaluation,
Any balance of the Miseellangovs I*raceeds will be paid to Rorrower.

In the event of a Parli=! 7evaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount o th sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums szcured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writ'ng.

(d) Settlement of Claims. Lender is ithorized 1o collect and apply the Miscellancous Froceeds either to the sums
secured by this Sceurity Instrument, whether o rotythen due, or to restoration or repair of the Property, if Borrower (i)
abandons the Praperty, or (i) fails to respond to Lexder within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentenée) offers'to s#ila a claim for damages. "Opposing Party” means the third party
that owet Borrower the Miscellancous Procéeds or the pirty against whom Borrower has a right of action in regard 1o the
Miscellaneous Proceeds. ‘

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if uny action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, cord result in forfeiture of the Property or other material
impairment of |.ender's interest in the Property or rights under this Secuaity Instrument. Borrower can curg such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the.action or proceeding to be dismissed with a
ruling that, in Lerider's judgment, precludes forfeiture of the Property or othe! matzrial impairment of Lender's interest in the
Property or rights under this Security Instrument, Bamrower is unconditionally ass:pring to Lender the proceeds of any award
or claim for damages that arc altributable to the impairment of Lender's interest in tac Praperty, which proceeds will be paid to
Lender. All Miscellanzous Progeeds that are not applicd to restoration or repair of the Preperty will be applicd in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not & Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Sceurity Instrument if Lender extends the time for payment or madifies
the amertization of the sums secured by this Security Instrument, Lender will not be required to commatize nroceedings against
any Successor in Interest of Borrower, or to refuse ta extend time for payment or otherwise modify @artization of the sums
scoured by this Security Instrument, by reason of any demand made by the original Borrower or any Successnrs in [nterest of
Rarrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from third petsons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signntories; Snccessors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but docs
not sign the Note: (a) signs this Security Instrument to martgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Scourity Instrument; (b) sighs this Sceurity [nstrument to waive any applicable inchoatc rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument Lo assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Sceurity [nstrument; and (g) agrees that Lender and any other Barrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Sccurity Instrumenl without such Borrowet's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations

ILLINOIS-—-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Forw 3014 07/202 |
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under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such refease in writing.

I5. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations. '

(b) Defpuit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection witn Burrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonakic attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility < Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Bortowér should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. [T Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected o t=be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount-necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded rermitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under ihe Note or by making a direct payment to Borrower. [ a refund reduces
principal, the reduction will be treated as a partiai orepavment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent rirwitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver af any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices Ziven by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires  ditferent method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been giveir to Borrower when (iYy mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(s) telow) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any’one Barrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Boriower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy-th="cosresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required 0y Applicable Law, Lender may
provide notice to Borrower by e-mail or othér electronic communication ("Electronic Commurication”) if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mai' or ather electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive nolices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wish Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will L deemed to have
been given to Borrower when sent unless Lender becomes aware that such netice is not delivered. If Lenacr becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electrenic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address. if designated as Notice Address. 1f Lender specifies a procedure for reporting Borrower’s
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic

ILLINOIS--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Address) by notice to Borrower, Any notice in connection with this Sceurity Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lendet's designated, address (which may include an Electronic Address). If
any nolice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirément under this Security Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

I7. Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [llinols. All rights and obligations contained in this Sceurily Iristrument are subject to any requirements
and limitations of Applicable Law, If any provision of this $ecurity Instrument or the Note conflicts with Applicable Law (i)
such conflict will riot affect other provisions of this.Security Instrument or the Note that can be given effect without the
conflicting provigien, and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Lavs, Anplicable Law might explicitly or implicitly allow the partics (o agree by contract or it might be silent, but
such silence shoul? 1t be construed as a prohibition against agreement by contract, Any aetion required under this Security
Instrument to be mada isccordance with Applicable Law s ta be made in accordance with the Applicable Law in-cffect at the
time the action is under ek '

As used in this Sccuriiy-Instrument: {a) words in the singular will mean and include the plural and viee versa; (b} the
word "may” gives sole discreticn 7vithout any obligation to take any action; (¢} any reference to "Section” in this document
refers to Scetions contained i thizSecurity Instrument unless otheiwise noted; and (d) the headings and captions are inserted
for convenience of reference and de net dafine, limit, or describe the scope or intent of this Sccurity Instrument ot any
particular Section, paragraph, or provision,

18, Borrower's Copy. One Borrow’:r will be given one capy of the Nole and of this Security Instrument.

19. Trausfer of the Property or a BenZficial Interest in Borrowet, For purposcs of this Section 19 only, "Interest in
the Property” means any legal or beneficial intetest 1 the Propetty, including, but not limited Lo, those beneficial interests
transferred in a bond for deed, contract for deed, inst<iment sales contract, or escrow agrecment, the intent of which is the
transfer of title by Borrower'ta a purchaser al & future date.

If all or any pait of thie Property or any Interest it thie Property i% sold or transférred (or if Borrower is not 4 natural
person and a beneficial interest. in Bortowet is sold-or transferied without Lender's prier wrilten consent, Lender may require
immediate payment iti full of all sums secured by this Security Iast:oment. However, Lender will not excreise this option if
such éxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrawer notioe ol aceeleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sectiva 16 within which Borrower must pay all sums
secufed by this Security Instrument. If Borrower fails to pay these sums priot (o, or »pon, the expiration of this period, Lender
may inveke any remedies periitted by this Security Instrument without further Tatize or démand on Borrower and will be
entiticd to collect all expenses incurred in pursuing such remedies, including, but net Kiiited to: (a) reasonable attorneys' fees
and casts; (b) property inspection and valuation fecs; and (¢) other fees incurred Lo praizui Lender's Interest in the Property
and/or rights under this Seeurity Instrument. "

20. Borrower's Right to Reinstate the Loan after Acceleration. [f' Borrower meets #aitain; condilions, Borrower
will liave the right to reinstate the Loan and have enforcement of this Security Insirument disccatipaed at any time up to the
later of (a) five days before any foreclosure sale of the Propurty, or (b) such other period as Applicatie 2w might speeily for
the termination of Borrower's right to reinstate. This right to reinstate will hot apply in the casc of aceeieration under Section
19, '

To teinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sims that then would
be due under this Security Tnstrument und the Noté as if no acceleration had oceutred; (hb) cure any Default.of any ather
covenants or agreements under this Security Instrument or the Note; (ce) pay all expenses incurred in enforcing this Secutity
Instrument or the Note, iri'cluding, but not limited to: (i) reasonablé attorneys' fees and vosts; (ii) property inspection and
valuation fees; and (iii) other fees. incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require Lo assure that Lender's interest in the
Property and/or rights under this Sceurity Instrument ar the Note, and Botrowet's obligation to pay the sums secured by this
Secutity Instrument or the Note, will continué unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lunder: (aaa) cash; (bbb) mancy order; (cec) certified check, bank check, treasurcr’s check, orcashiei's check,
provided any such check is drawn upon an institution whose deposits are insured by a.U.5. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan, this Security Instrument and obligalions

ILLINGIS--Single Family--Fannie Mue/Treddte Mac UNIFORM INSTRUMENT ' Form 3014 072021
Ex 252929 . Paga {1 of 14
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secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

Thé. Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has'the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a riotice of transfer of servicing.

23. Notice o Gr1evance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded thv other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may cuiniiience, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the otlier party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provisioii of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be tak=n. thai time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant-ta Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions, As used in this Section 24: (i} "Cnvironmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental potection; (if) "Hazardous Substances” include (A) those substances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or ager.s, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as A¢Fned in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise.rigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower y/ill-not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any fiazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property-hat: (i) violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release o 7 tiazardous Substance, creates a candition
that adversely affects or could adversely affect the value of the Property. The precediig two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances tial are generally recognized.to be
appropriate to normal residential uses and to maintenance of the Property (including, but not [tmited to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice o1 (¥ ary investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Env irenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Sostance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

ILLINO}S--Single Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section |9 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; (iii) 2 date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
ot before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foresiosire proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleraticn; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require imriediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies providsd i this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Release. Upon paymeni-zi 4il sums secured by this Security Instrument, Lender will release this Security
Instrument., Borrower will pay any recordativis costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i7 the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection lasv rriice. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Leicer, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance /nay, but need not, protect Borrower's interests. The coverage that
Lender purchases imay not pay any claim that Borrower maxes 27 any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchaced oy Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and/Lander's agreement, [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, itciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the cffictive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstaiiding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtuin opsts own,

T.OW, Borrower accepts and agrees to the terms and covenante contained in this Security Instrument

and in any Riderfs Borrower and recorded with it,

- BQRROWER ochnwa K Sachen

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 07/2021
EX 252529 Page 13of 14



2320108043 Page: 15 of 19

UNOFFICIAL COPY

5110261706 2399583772

[Space Below This Line for Acknowledgment]

State of i LLINONS
County of Cora ¥

The foregoing instrument was acknowledged before me this July 17, 2023 by

J-DHMU;-\ K. SHCHQN/ g _SigeLe AN

7 et A O\/WMA/

v Notary Public
ORI ¢ i
MELIMDA JOM #27 . ,
HOTARY PUBLIC, STATE OF /.25 My Commission Expires: L{ Z[;- g,o;_(‘,

MY COMMISSION EXMIRES: 00155

Individual Loan Originator: Rick Schell, NMLSR ID: 253252
Loan Originator Qrganization: Guaranteed Rate Affinity; LLC, NMLSR [D; 1598647

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 (772021
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 17-06-304-046-1004

Property Address:
2319 W, Haddon Ave 18
Chicago, IL. 60622

Legal Description:
Parcel 1:
Unit 15.in the 2319 W, Haddon Condominiums as delineated on a survey of the following described real estate:

Lot 16 in E.A. Cummirgs-and Company subdivision of Block 2 in the subdivision of Block 4 of Suffem's Subdivision of the
South West 1/4 of Secticn ¢, Township 39 North, Range 14 East of the Third Principal Meridian;

Which survey is attached as exhi%it "D” to the Declaration of Condominium recorded as Document Nurnber 1024534089,
together with its undivided percen’ace interest in the common elements, all in Cook County, lllincis.

Parcel 2:

The exclusive right to the use of 5-6, limited common elements as delineated on the survey attached to the declaration
aforesaid recorded as Document Number 1024534089,

A Y T AV,
¥
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Sachen

Loun #: 2399583772

Serv. #: 5110261706

MIN; 101388219006873014

THIS CONDOMINIUM RIDER it made this 17¢h day of quly, 2023, and is
incorporated into and amends and supplements the Mortgage, Morlgage Deed, Deed of Trust, or
Security Deed (the "Security [nstrument") of thesame date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarapised Rate Affinity, LLC (the
"Lender"} of the same date and covering the Property aescribed in the Security Instrument and
focated at:

2319 W Haddon Ave Unit 18, Chicago, IL €0622

[Property Address]
The Property includes a unit in, together with an undivided interest in thecammon elements of, a
condominiwm project known as;

2319 W Haddon Condcominium
[Name of Condominium Project]

(the “Condominium Project"). If the owners association or other entity which-aeis for the
Condominium Project (the "Owners Association") holds title to property for the benefic or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asseoiation
and the uses, procecds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition Lo the representations, warranties,
govenants, and agreements made in the Sccurity Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- S$ingle Family -Fannic Mae/Freddie Mac UNIFORM

INSTRUMENT

254343 Form 3140 07/2021
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amourts (including deductible levels), for the periods, and against loss by fire, hazards
includéd within the term "extended coverage," and any other hazards, including, but not
limited e, sarthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisiing of the yearly premium installments for property insurance on the
Property, and (ii) Porrower's obligation under Section 5 to maintain property insurance
coverage on the Pioperty is deemed satisfied to the extent that the required coverage is
provided by the Ownels Agsociation policy.

What Lender requires-as 2 condition of this waiver can change during the term of
the loan.

Borrower will give Lenaer prompt notice of any lapse in required property
insurance coverage provided by the.mipster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unil or to common elements, any
proceeds payable to Borrower are hereby asigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowel will take such actions as may be
reasonable to insure that the Owners Association maintaias @ public liability insurance
policy acceptable in form, amount, and extent of coverage tc.Lernder.

D. Condemnation. The proceeds of any award or cliix for damages, direct or
consequential, payable to Borrower in connection with any condémaation or other taking
of all or any part of the Property, whether of the unit or of the common elaments, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Ins'rument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Leiidies and
with Lender's prior written consent, either partition or subdivide the Property or conse:t io:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominiun dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Securily Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender 1o Borrower requesting payment.

Y. BIGNIIC BE

Condominiuin ?ijf’:r.

.
4

rrower accepls and agrees to the terms and covenants contained in this
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