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Karen A. Yarbrough

Cook County Clerk

Date: 07/21/2023 03:37 PM Pg: 1 0f18

The property identified as:

Addross:
Street: 701 N. VAIL AVENUE

Street line 2:
Clty: ARLINGTON HEIGHTS

Certlficate number: F515EDEQ-7C8C-4B7A-9305-AE1E12A95478

PIN: 03-29-115-012-0000

State: IL ZIP Code: 60004

Lender: GREENSTATE CREDIT UNION

Bomrower: NIGEL MCGRATH AND KATHLEEN N MCGRATH

Loan / Mortgage Amount: $451,800.00

This property is located within the program area and the transaction is exempt from the requitsmaun’s of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Execution date: 7/14/2023
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When recorded, return to:
GreenState Credit Union
Aitn: Mortgage Department
2355 Landon Road

P.O. Box 800

North Liberty, |A 52317
800-397-3790

This instrument was prepared by:
Roxanne Baes

GreenState Credit Union

2355 Landon Rd

North Liberty, IA 52317
815-683-0040

Title Order No.: PTC23-20119
LOAN #: 8880239740

{Space Abv_. T" 48 Line For Reconding Deta]

MORTCAGE

|MIN_ 1013761-0000035137-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple saections of this document are defined below and othe: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 5,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is NIGEL MCGRATH AND KATHLEEN N MCGRATH, HUSBAND AND VIFF

currently residing at 1215 W Glenn Lake, Mount Prospect, IL 60056.

Borrower is the mortgagor under this Security nstrument.
(B) “Lenderis GreenState Credit Unlon.
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Lender is -a State Chartered Credit Union, organized and existing
under the Jaws of lowa. Lender’s address is 2355 Landon Road, P.O. Box 800,
North Liberty, 1A 52317.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Electronic Registration Syelems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successots and assigns. MERS Is the morigages under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephore number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 14, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in elther (i} paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Th~ Wote eviklences the legal obligation of each Borrower who sighed the Note to pay Lender
FOUR HUNDRED r/STY ONE THOUSAND EIGHT HUNDRED AND NO/MOQ* *** ¥ ** s nasabnritaannrase
Kk AXKRRAAARNA NP A AR R RANKN RN AR AR AN R NN AN R AAR XA RN NN KK DOhI'S(U.s. “513“]_00 ]
plus interast. Each Boruvsr who signed the Note has promised 1o pay this debt In ragular monthly payments and to pay
the debt in full not later ¢z - August 1, 2038,
(E) “Riders” means all Ricl=rsio this Security Instrument that are signed by Barrower. All such Riders are Incorporated
into and deemed to be a part o/ s Security Insirumont. The following Riders are to be signed by Borrower [check box
as applicable}:

EHAdjustable Rate Rider ¢ Candominkum Rider [] Second Home Rider

[ 1-4 Family Rider L_|#anned Unit Development Rider U VA, Rider

[*] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnlch Is dated July 14, 2023, ogether with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, ste’s. and local statirtes, regulations, ordinances, and
adminlistrative rules and orders {that have the effect of law) as well as all arplicable final, non-appealable judicial opinions.
{H) “Community Assoclation Dues, Fees, and Assesements” means all dv s, ‘ees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assaciation, horeowrers association, or similar organization.
() "“Default” means: (i) the talture io pay any Periodic Payment or any other amki’i« secured by this Security Instrument on
the date itis due; (li) a breach of any rapresentation, warranty, covenant, obfgation, o “gwement in this Security Instrument;
(iii) any matarially false, misleading, or inaccurate information or staternent to Lender prviced by Botrower of any persons
or entiles acting at Borrower’s direction or with Borrower's knowledge or consent, or fallura t¢ provide Lender with material
infrmation In connection with the Loan, as described In Section 8; o (iv) any action or proceading Soscrbed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ot gitv.ted by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, ¢r.riputer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Sucn ‘exm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by te=ghone or other
electronic device capable of communicating with such financial Institution, wire transfers, and aulomated dearinghouse
transfess.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electranic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of 56q.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow ltems" means: (I) taxes and assessments and other items that can attaln priority over this Security
Instrument &s & lien or encumbrance on the Property; (i) leasehold payments or ground rants on the Property, if any;
(iit} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender In lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,
{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.
{P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pakd under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Praperty; (Il) condemnation or other taking of all or any part of the Property; (ill) conveyance In lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which Is less thar a full outstanding Periodic Payment.
(S) “Perlodic Paym~nt” means the regularly scheduled amount due for §i) principal and interest under the Nots, plus
(it) any amounts unde: Section 3.

“ means s roperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means al} armicunts recelved by or due Borvower in connection with the leass, use, and/or accupancy of the
Property by a party other than Sorrower.
(V) “RESPA” means the Real Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and Its Implementing regu-
|lation, Regulation X (12 C.F.R. P<ii 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that (ovrms the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restriction: that would apply to a “federally relaied morigage koan” even if the Loan does
not qualify as a “federally related mortgage oar™ under RESPA.
(W) “Successor In Interest of Borrower” 1i:cenz any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the 1.-andfor this Security Instrument.
(X) “UETA" means the Uniform Electronic Transaciioe Act, or a similar act recognizing the validity of elecironic information,
records, and signatures, as enacted by the urisdiction n which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legistation ‘nat Joverms the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the | u7.:. and all renewals, extenslons, and modffications

of the Note, and {H) the periormance of Borrower's covenants and agrements under this Securlty Instrument and the

Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (sclely as nominee for Lender and Lender's

ELLooessors arxl assigns) agfd tgoﬂ;: successors and assigns of MERS, thu follvaing described property located in the
unty :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF 4% "EXHIBIT A",
APN #: 03-29-115-012-0000
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which currently has the address of 701 N Vail Ave, Arlington Heights ([Street] [City)

Rinols 80004 ("Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Code]
exomption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, Including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, the right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

LOAN #: 8880238740

BORROWER RePRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property ranveyed in thie Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leass!wd estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Interest in tha Prurerty; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ents’.nbrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and ap:ens to defend the tile to the Property against all claims and demands, subject to any
encumbrances and ownership intiests of record as of Loan closing.

THIS SECURITY INSTRUMENT coroines uniform covenants for national use with limited variations and non-uniform
cavenants that reflect specific lilinols state re quiraments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenze: covenant and agree as follows:

1 Payment of Principal, Interest, Escrow Hur1s, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any jrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumenii. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumic:t received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may i=0%ire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tra ‘Gllowing forms, as selected by Lender: (&) cash;
{b} money order; (c) certified check, bank check, treasurer’s check, or c7.=hier's check, provided any such check Is drawn
upon an Institution whose deposits are insured by a U.S. federal agency, inslsuventality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the kocatior. r.sslignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or clalm that Borrower may have now or In the future against Lender will 1'0! relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Insirument or periziming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appiv o~ hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tc aczapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not 2idigated to pay
interest on such unapplied funds. Lender may hotd such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable perlod of tims, Lender will either apply such funds
In accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the amount due In connection with any foreclosure proceed-
Ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
|cuﬂrr}ent mmmm walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
h the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Perfodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first 1o interest and then to principal
due under the Note, and tmally io Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaiting may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, In Lendar's sole discretion, to a future Pariodic Payment or to reduce the principal balance of the Note.

If Lerwier receives a payment from Barrower In the amount of one ar more Petiodic Payments and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o principal due under the Note will not extend or postpone the due date, or thange the amount, of the Periodic
Payments.

3. Funds for cacrow ltems.

{a) Escrow Rug.ivsmant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paytsaris are due under the Note, until the Note is pak in full, a sum of money to provide for payment
of amounts due for all Cs2iew Items (the “Funds®). The amount of the Funds required to be paid each month may change
during the term of the Loan. 507 zower must promptly furnish to Lender all notices of invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Walsr. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may wai:/e yhis obligation for any Escrow ltern at any time. In the event of such walver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender 1 s Fnds for any or all Escrow Rems, Lender may require Borrower to provide
proof of direct paymont of those items within sush time period as Lander may require. Borrower’s obligation to make
such timely payments and to provide proof of p=jrmant is deemed 10 be a covenant and agreament of Borrower under
this Sacurity Instrument. If Borrower is obligated 1o %2y Escrow llems directly pursuant to a walver, and Borrower fails to

ay timely the amaunt due for an Escrow liem, Lenue r mav axercise its rights under Section 9 to pay such amaunt and
Borrower Wil be obligated to repay to Lendar any such a nountin accordance with Section 8.

Except as provided by Applicable Law, Lender may wiikirzaw the walver as to any or all Escrow lterns at any time by
giving a notice in accordance with Section 16; upon such wit'«’.awal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required unac: i’ Section 3.

(c) Amount of Funds; Application of Funds. Except as provicer hy Applicable Law, Lender may, at any ime, col-
lect and hold Funds in an amount up to, but not in excess of, the mauir n=n amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appllcab’s Law.

The Funds will be held i an institution whose deposils are insured by a U.S. faderal agency, instrumentality, or entfty
{including Lender, if Lander is an institution whose deposits are so insured) o« 1. any Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unzer RESPA. Lender may not charge
Borrower kot (i} hotding and applying the Funds; (i) annually analyzing the escrow aaunt; or (il verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits [ ender to make such a charge.
Unless Lender and Borrower agres in writing or Appticable Law requires Interest to be paid <0 the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lander will give to Eorro mer, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there s & swsmlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinaurnt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thara is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompily refund to Borvower any Funds held by Lender.

4. Charges; Lisns. Borrower must pay (a) all taxes, assessmeants, charges, fines, and impositions atiributable to
the Proparty which have priority or may attain priority over this Security Instrument, (b} leasshold payments of ground
rents on the Property, if any, and (¢) Comwnunity Association Dues, Fees, and Assessments, if any. If any of these ltems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrowet: (aa) agrees in wriling to the payment of the obligation secured by the lien in a marmer acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien n good taith by, or defends against
enforcement of the lien in, lagal proceedings which Lender determines, in its sole discretion, operale to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are conchuxded; ot {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lieh to this Security Instrument (collectively,
the “Required Actions”). If Lander determinas that any part of the Property is subject to a lien that has priority or may atlain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 deys after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Reguired Actions.

S. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inciuding, but not limited o, sarthquakes, winds, and floads, for which Lender requires insurancse. Borrower must
maintain the typss of Insurance Lender requires in the amounts (Including deductible levels) and for the periods that
Lender requires. W21 Lender requires pursuant io the preceding sentences can change during the term of the Loan, and
may exceed any fian’.num coverage required by Applicable Law. Borrower may choose the insurance carriar providing
the insurance, subject i« Lender’s right fo disapprove Borrower’s choice, which right will not be exercised unreascnably.

{b) Failure to Msirt=s~ Insurance. if Lander has a reasonable basis to believe that Borrower has falled to maintain
any of the required insuranvs rverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless ‘ecuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek {o reinstate, any prior lapsa coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in Its sole discrstion. Before purchasing such
coverage, Lender will notify Borrower it rquired to do so under Applicable Law. Any such coverage will insure Lender, but
might not pratect Borrower, Borrower’s eqity 11 the Property, or the contents of the Property, against any risk, hazand,
or liability and might provide greater or leszor coverage than was previously in effect, but not exceeding the coverage
requirad under Section 5{a). Borrower acknowh2 22 that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrgwer could buv obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with flacina new insurance under this Section 5 will become additional
dabt of Barrowsr secured by this Security Instrument Trese amounts will bear Interast at the Note rate from the date of
disbursement and will be payabls, with such interest, upoii nziice from Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required i 1.ender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ji) must include a sizir’ard mortgage clause; and {il) must name Lender as
morigagee and/or as an additional loss payee, Lender will have ths ' ht to hold the poficies and renewal certificates. if
Lender requires, Borrower will promptly give to Lander proof of paid pramiums and renewal notices. if Borrower obtains
any form of nsurance coverage, not otherwise required by Lender, for daray? to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as inortriages and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of kiss, Borrowar st give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boriov:ar, Any insurance proceeds, whether
or not the underlying insurance was requirad by Lender, will be applied to restoratic/ ur :epair of the Property, if Lender
deems the rastoration or repair to be economically feasible and determines that Lendei‘s sacurity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procearis any inftial amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable to Le:ic:, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds urti ender has had an
opportunity to inspect such Property & ensure the work has been completed to Lender's safisfactior: /w*ash may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, Lt not limited to,
licensing, bond, and insurance requiremants) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the repairs and restoration In a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borower, to the person repairing or restor-
ing the Propetty, or payable jointly to both. Lender will not be required o pay Borrower any Interest or eamings on such
insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or rapair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applled in the order
that Parfial Payments are applied in Section 2{b).

(e} Insurance Sattiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carries has offered to settle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any Insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insuranca policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Praperty. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adkitional loss payes. Lendar may use the insurance proceeds either fo repair or restore the Property (as
provided in Sectizo 5(d)) or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower must accupy, establish, and use the Property as Borrower’s principal residence within
60 days ater the exeruuon of this Security Instrument and must cantinue to cccupy the Property as Borrower's principal
residence for at least Giv yoar after the date of occupancy, unless Lender otherwise agress in writing, which consent will
not be unreasonably witi¥«'d; or unless extenuating circumstances exist that are beyond Borrower’s control,

% Preservation, Mah'er.ance, and Prolection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the J4r.perly to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrawer nx=. inaintain the Property in order ko prevent the Property from deteriorating or decreasing
in value due to Its condition. Unless Liancer determines pursuant to Section 5 that repair or restoration Is not economically
feasible, Borrower will promptly repair 2. Property if damaged to avoid further deterioration or damage.

If Insurance or condemnation proceeds re paid to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or recteiing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anu rsstoration In a single payment or in a series of progress payments as
the work is completed, depending on the size of the e ualr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, to $he person repairing or
restoring the Property, or payable jointly o both. If the ing sanse or condemnation proceeds are not sufficient to repair or
resiore the Property, Borrower remains obligated to compleis such repalir or restoration.

Lender may make reasonable entries upon and inspectitis uf the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lencar « ¥l give Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Dsfault b, civing the Loan application process, Borrower or
any parsons or entities acting at Borrower’s direction or with Borrower’s Fixovledge or consent gave materlally false,
misleading, or inaccurate information or statements to Lender (or failed to nrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's i.come or assets, understating or falling
to provide documentation of Borrower’s debt obligations and ffabilities, and misie,sresenting Borrower’s occupancy or
intsnded occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securly Instrument.

(a) Protection of Lender’s Interest. If: (1) Borrower faills to perform the covenants and agreem.ants containedin this Secu-
rity Instrument; (Il) there Is a legal proceeding or govemment order that might significantly affectLe nde s intarestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condsm:ation or forfefture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce |ze:z or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anu n# for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Iretiument, includ-
ing protecting and/or agsessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {ll) appearing in court; and (lll} paying: (A} reasonable attorneys fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Saecurity Instrument, including its securec position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating bulldng
or other code violations or dangerous condtions, and having utilities turned on or off. Although Lender may take action
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under this Saction 9, Lender is not required to do so and is not undar any duty or obiigation to do 50. Lender will not be
llable for not taking any or all actions authorized under this Section 9. ‘

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis nol obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borvower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to thesa actlons. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Insirument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms, !f this Security Instrument is on a keasehald, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the P perty, the Jeassehold and the fee title will not merge unless Lender agrees to the menger in wriling.

10. Assigrnme* of Rents.

{a) Assignmen? of Rents. To the extant permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a -ir party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whor thz Dants are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant wiil pay the Renis to Le::dar. However, Borrower will receive the Rents untll (I) Lender has given Borrower notice
of Default pursuant to Section 25, and (if) Lender has given notice to the Tenant that the Rents are to be paki to Lender.
This Saction 10 constitutes an at-zolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the ex’sn’ parmiited by Applicable Law, If Lender gives notice of Default to Borrower: (i) all
Rents recelved by Borrowsr must be hve!u by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenrer will be entitled to collect and receive all of the Rents; (iii) Borrower agress to
instruct each Tenant that Tenant is o pay all Rar:z due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays % Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unles2 ~pilcable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and nianaaing the Property and collecting the Rents, including, but not
limited to, reasonable attoreys’ fees and costs, receiver’s feus, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othes 2*.arges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appci:#.d receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a rec=ivsr appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Proper:y ‘without any showing as to the Inadequacy of the

rty as security.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the Gucts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puinose~ will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowser may not collect any of the R~iiie more than one month In advance
of the time when the Rents become duse, except for secutity or simifar deposiis.

{e} No Other Assignment of Rents. Borrower rapresents, warrants, cavenants, an agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hen*s,-and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this 3ec.rity Instrument,

() Control and Malntenance of the Property. Unless required by Applicable Law, Lender; or 4 tecelver appointed
under Applicable Law, is not obligated to anter upon, take confrol of, or maintain the Property before o after giving notice
of Defautt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s #%-any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will ferminate when all the sums securad by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in eflect. If Borrower was required to make separately designated payments towarnd the premiums for
Mortgage Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such Iinsurance, or (li) Lender determines In its sole discretion that
such mortgage Insurer 15 no longer eligible to provide the Morigage Insurance coverage requived by Leqder. Borrower will
pay the premiums raquired to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that ware due when the insurance coverage ceasad to ba in effect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
resarve will be non-refundable, even when the Loan is pakd in full, and Lender will not be required to pay Borrower any
interest or earnings on such kss reserve. '

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender tequires) provided by an insurer selected by Lender again becomes avallable, Is obtained, and Lender
requires separately desighated payments toward the premiums for Mortgage Insurance.

i Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately designater’ rayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage insurance in effect, or to provide a non-refundable loss reserve, untl Lender’s requirement for Mortgage
Insurance ends in-acz2rdance with any writien agreement batween Borower and Lender providing for such termination
or untdl tarmination iz rarired by Appcable Law. Nothing in this Saction 11 aflects Borrowar's obligation to pay interest
at the Note rate.

(b) Mortgage Insura~ss 2gresments. Morigage Insurance reimburses Lander for certain losses Lender may incur
if Borrower does not repay e _can as agreed. Bormowsr is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate 1~z total risk on all such insurance In force from time to time, and may enter into agras-
ments with other partles that share r« 1odfy their risk, or reduce losses. These agresments may require the morigage
insurer to make payments using any scurce of funds that the mortgage Insurer may have avallable (which may include
funds obtained from Mortgage Insurance yren 'ums).

As a rosult of these agreemants, Lenua, =nother insurer, any reinsurer, any other entity, or any afflliate of any of
the foregoing, may receive (directly or indirect’,)-amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Martgage Insuranca. ‘o éxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not. (i) affect the amounts that Borrower has agreed to pay for Moti-
gage Insurance, or any other terms of the Loan; (ii) invreane the amount Borrower will owe for Mortgage Insurance;
{iil) entitle Borrower to any refund; or (iv) affect the rights Brivawer has, if any, with respact to the Mortgage Insurance
under the Homecwners Prolection Act of 1998 (12 U.S.C. § 2971 et s0q.}, as it may be amendad from time to time, or
any additional or successor federal legislation or regulation thet 9zvems the same subject matter ("HPX). These rights
under the HPA may include the right fo recelve certain disclosures; ¢ request and obtain cancellation of the Mortgage
Insurance, to hava the Mortgage isurance lerminated automatically, 7in</or 10 receive a refund of any Morigage Insur
ance premiums that were unearned at tha time of such cancellation or terranction.

12, Assignment and Application of Miscellanaous Proceeds; Fon sHur.

(a) Assignment of Miscellanoous Proceads. Bormower Is unconditionain” avsigning the right to receive all Miscal-
laneous Proceeds ko Lender and agrees that such amounts will be paid to Lencar

{b) Application of Miscellanecus Proceads upon Damage to Froperty. If the Friperty is damaged, any Miscel
laneous Proceads will be applied %o restoration or repair of the Property, if Lender deems ‘he restoration of repair io be
sconomically feasible and Lender's security will not be lessened by such restoration or repZi. During such repair and
restoration pericd, Landar will have the right to hold such Miscellaneous Proceeds until Ler.der A#s had an appottunity
to inspact the Property fo ensure the work has been completed to Lender’s satisfaction (whick p.ay Include safisfying
Lender’s minimurn aligibilty requirements for persons repairing the Property, including, but not limit=c 3, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or In a series of progress payments as the work is completed, depending on
the size of the rapair or restoration, the terms of the rapair agresment, and whether Bormower is in Defautt on the Loan.
Lender may make such disbursements directly o Borrower, to the persan repaiting or restoring the Praperty, or payable
Jeintly to both. Unless Lender and Borvower agree in writing or Applicable Law requires interest io be paid on such Miscel-
laneous Proceeds, Lender wil not be required to pay Borrower any Interest or earnings on such Miscellanacus Proceeds.
If Lender deems tha restoration or repair not to be economically feasible ar Lender's security would be lessened by such
restoration or repair, the Misceflaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paki io Borrowet. Such MisceRansous Proceeds will be applled n the order that
Partial Payments are applied in Section 2(b}.

ILLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technslogy, Inc. Page 9 of 15 IL21EDEDL

e sl gl o ]

O7AM1/2023 00:37 AM PST



2320255200 Page: 11 of 18

UNOFFICIAL COPY

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procoeds will be applied
to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately befora the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender atherwise agraein
writing. The amount of the Miscellansous Proceads that will be so applied Is determined by multiplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads will be paid io Borrower.

in the event of a Partial Devaluation where the falr market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured Immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Ler.Jey otherwise agree in writing.

{d) Settlemen:i of Claims. Lendet is authorized 1o collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Securit, snstrumeant, whether or not then due, of to restaration or repair of the Proparty, if Borrower (i) abandons
the Property, or (8) fails = rapond io Lender within 30 days after the date Lander notifies Borrower that the Opposing Parly {as
defined in the next sentencz; Siers to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads o . party against whom Borower has a right of action in regard to the Miscellaneous Proceads.

{8} Proceseding Affecting '-er.dei’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil ar crimin<i, ‘tat, in Lender’s judgment, could result in forfelture of the Property or other material
impairmnent of Lender’s interest In the "roperty or rights under this Security Instrument. Borrower can cure such a Defautt
and, if acceleration has occurred, reinswats as provided In Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, priclwies forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sezurity Instrument. Borrower is uncondiionally assigning to Lender the
proceeds of any award or clalm for damages th? »:3 attributable to the impaiment of Lender’s interest in the Property,
which proceeds will be pald to Lender. AT Miscela%euus Procesds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payrnonts are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend ar Not a Walver. Borrower or any Successor in intevast of Bor-
rower will not be released from liability under this Security ine%ument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Sacurity Instrunizii*. Lender will not be raquired to commenca procasdings
against any Succassor in Interest of Barrower, or to refuse to exizn7 fime for payment ar otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any carand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercighip 2%y tight of remedy including, without limitation,
Lender's acceptance of payments from third persans, entities, or Successo’s i Interest of Borrower or in amoumts (ess
than the amount then due, wilt not be a waiver of, or preciude the exercise of, ary right or remedy by Lender.

14. Joint and Several Liabllity; Signatorles; Successors and Assigna Er.und. Borrower's obligations and Bability
under this Sacurity Instrument will be joint and several. However, any Borrower whi 8'gn# this Security Instrument but does
not slgn the Note: {a) signs this Security Instrument fo morigage, grant, convey, and war artt such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to'waive any appficable inchoate
rights such as dower and curiesy and any available homestead examptions; (c) signs this Serusity Instrument to agsign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) Is not oernrally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agreas that Lender and any otf.er Bormower can agree
to extend, medify, forbear, of make any accommodations with regard to the terms of the Note or this Szcurity Instrument
without such Borrowar's consent arvd without affecting such Borrower’s obligations under this Secuntv Jmctrument.

Subject to tha provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowse's obligations
under this Security Instrument in writing, and Is approved by Lendet, will obtain all of Borrowar's rights, obligations, and
benefits under this Sacurity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such releass in writing.

15. Loan Ch .

{(a) Tax and Flood Determination Fees. Lender may require Borvower 16 pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) elther {A) a one-time charge
for flood 2one determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification setvices and subsequent charges each time remappings or similar changes accur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successot agency, &t any time duting the Loan term, in connaction with
any flood zone determinations. ) _

{b) Defaut Charges. if pesmitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interast in the Property and rights under this Security (nstrument,
including: (I) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibiity of Fees. In regard to any other fees, the absence of express authority in this Security Insirument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiied by this Security Instrument or by Applicable Law. _

(d) Savings Clause. if Applicable Law sets maximum loan charges, and that law s finally interpreted so that the
interest or other loan charges collected or to be coflacted in connection with the Loan exceed the parmitted limits, then
{f) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {§) any
sums already collacted from Borrower which exceaded permitied kmits will be refunded 1o Borrower. Lender may choose
to maks this refur.d by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, s reduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
prepayment chargs is provided for under the Note). To the extent permitted by Applicabls Law, Borrower's acceptance of
any such refund mace o direct payment to Borrower will constituie a waiver of any right of action Borrower might have
arising out of such ovurcharge.

16. Notlces; Borrowe:’s Fhvsical Address. All natices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. U':lass Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Sacurity Instrument wi'l be deemed to have been given to Borrower when (i) malled by first dlass mail,
or () actually delivered to Borrower’s ivelice Address (as defined in Section 16(c) below) If sent by means other than first
class mail or Elactronic Communication (9 defined in Section 16(h) below). Notice to any one Borrowar wilt constitute
notice to all Borrowers unless Applicabla Law sxpressly requites otherwise. If any notice to Borrowsr required by this
Security Instrument is also required under Applic4hta Law, the Applicable Law requirement wil satisly the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless anoinr delivery method Is required by Applicable Law, Londer may provide
notice 1o Borrower by e-mail or other electronic commurication (“Electronic Communication”) if: (I} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender it Sorrower's e-mail or other electronic address {"Electronic
Address”); (iii) Lender provides Borrower with the option to tocelve notices by first class mail or by othar non-Electronic
Communication insiead of by Elecironic Communication; and (i} “shder otherwise complies with Applicable Law. Any
notice to Borrower sent by Blectronic Communication In connection ¥ this Security Instrument will be deemed o have
besn glven to Borrower when sent unless Lender becomes awars that #uch nofice is not delivered. If Lender becomes
aware that any notice sent by Elactronic Communication is not delivered -Lender will resend such communication 1o
Borrower by first ciass mail or by other non-Electronic Communication. Borower inay withdraw the agreament to receive
Electronic Communications from Lender at any time by providing written noticz 1> Lender of Borrower's withdrawal of
such agresment.

{c} Botrower's Notice Address, The address to which Lender will send Botros # rotice ("Notice Address”) will be
the Property Address unlsss Borrower has designated a different address by written nofite o Lender. If Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrowsr my deslgnate an Elecironic
Address as Natice Address. Borrower will promptiy notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address, If Lender specifies pr-cadure for reporting
Bomower's change of Nolice Address, then Borrower will raport a change of Notice Address only Pirzugh that specified
procedure.

(d) Notices to Lender. Any notics to Lender will ba given by delivering it or by mailing it by first class nsail to Lender's
address stated In this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
by notice to Barrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
oy when actually received by Lender at Lender's designated address (which may include an Electronic Address). [ any
hotice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
thde‘::I address where Borrower physically resides, if diflerent from the Property Address, and notify Lender whenever this
addrass changjes.
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17 Goveming Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinais. All rights and obllgations contained in this Security Instrument are subject to any require-
ments and Jimitations of Applicable Law. If any provision of this Security Instrument or the Nole conflicts with Applicable
Law {i} such conflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (fi) such conflicting provision, to the extent possible, will be considared modified to comply
with Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
In effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; {b) the
word ‘may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contaimed in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Securlty Instrument
or any particular Section, paragraph, or provision.

18. Borrowe: ‘s Copy. One Borrower will be given one capy of the Note and of this Security Instrument,

19, Transfer o« the Property or a Beneficlal Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” mears iy legal or beneficial intersst in the Proparty, including, but not limited to, those beneficial interests
transferrad in a bond ¥z Zted, contract for deed, installment sales contract, or escrow agraement, the intant of which is
the transfer of tila by Gorovor to a purchaser at a future date.

If all or any part of tha Srozorty or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest ir Borrowsr is sold or transferred) without Lender’s prior written consent, Lender may
vequire immedlate payment in f1¥ oi all sumg secured by this Security Instrument. However, Lender will not exercise this
oplion if such exercise is prohlbited by Aprlicable Law.

if Lender exarcises this option, Lenrer will give Borrower notice of acceleration. Tha notice will provide a period of
not less than 30 days from the date the no'sce s given in accordance with Section 16 within which Borrower must pay
all sums sacured by this Sacurity Instrumert. If Sorrower fails to pay these sums prior 1o, or upon, the expiration of this
petiod, Lender may invoke any remedies penviesd by this Security Instrument without further notice or demand on
Bomower and will be entitied to collect all expenzes Jacurred Ih pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; {b) property i 18pection and valuation fees; and (c) other fees incurred to protsct
Lender’s Interest in the Property and/or rights under this Sec ity Instrument.

20, Borrower’s Right to Reinstate the Loan afler Acca’sation, If Borrower meets certain conditions, Borrower will
have the right %o reinstate the Loan and have enforcement of thic & ucurity Instrument discontinued at any time up to the later
of (s} five days before any foreclosure sae of the Property, or (b) zuc* ather period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nut aply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cun $%ons: {aa) pay Lender all sums that then would
be due under this Secuwrity Instrument and the Note as if no acceleration ‘s occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cc} pay all expenses incurred in enforcing
this Security Instrument or the Nots, including, but not limited to: (i) reasonalw. a‘fomeys’ fees and costs; (i) property
inspection and valuation fees; and {iii) ather fees incurred to protect Lender's interesi ir. the Property and/or rights under
this Security Insirument or the Note; and (dd} take such action as Lender may reasoric owy require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boirower's obligation o pay the
sums secured by this Security Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expanses in one of mor.: of the following forms,
as selecled by Lender: {aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurars check, or cashlar's
check, providad any such check is drawn upon an institution whose deposits are insured by a U.S. fedz:al agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Serurity Instrument
and obligations secured by this Security Instrument will remain fulty effactive as if no acceleration had cccurred.

21 Sale of Note. The Note or a partial interest in the Note, logether with this Security Instrument, may be sold or
otherwise transterred one or more times. Upon such & sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey 1o Lender’s successors and assigns.

22. Loan Servicer. Londer may take any action permitied under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-sevvicer. Borrower understands that the Loan Servicer or other
authorized represerative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Setvicer has the right and authorlty to: (a) collect Periodic Payments and any other

ILLINDIS — Single Famity - Fannle MaaTreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
IGE Mortgage Technolagy, Inc. Page 12 of 15 IL21EDECL

L e 3 )

071172023 09:37 AM PST



2320255200 Page: 14 of 18

UNOFFICIAL COPY

amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [fthere Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the adress ko which payments should be mads, and any other information RESPA arxi other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and efforded the other party a reasonable period after the giving of such netice to take corrective action, nelther
Borrower nor Lender may commencs, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Nole. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be desmed to be reasonable for purposes of this Section 23,
The nofice of Default given to Bomower pursuant to Section 26{a} and the notice of acceleration given o Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitirad. As used In this Section 24: {f) “Environmental Law” means any Applicable Laws where the Property
is located that relaie to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as ¥aic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, «#.asene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials curtzining asbestos or formaldehyde, corrosive materlals or agents, and radioactive materials;
(liiy “Environmental Cleanur™ ircludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envirezimiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Haz.rc'ous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Su*.stancas, or threaten io release any Hazardous Substances, on or In the Property.
Borrower will not do, nor allow anyone ele2 to do, anything affecting the Property that: (i} violates Environmental Law;
{if) creates an Environmental Condition; or (& f:9 to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects or couk adves=='y 2ffect the value of the Property. The preceding two sentences will not
apply to the presence, uss, or storage on the Pronurty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential us:s and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products). -

{c) Notices; Remedial Actlons. Borrower will pronizth; give Lender written notice of: (i) any investigation, claim,
demand, lawsutt, or other action by any governmental or regui=iriy agency or private party lnvolving the Property and any
Hazardous Substance or Environmental Lew of which Borrowe: *ia actual knowledge; {il) any Environmental Condition,
including but not limited 1o, any spifing, leaking, discharge, release, « * reat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Haza/d.1's Substance that adversely affects the value of
the Property. If Borvower learns, or is notified by any governmental or regu’aicty authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the |vopeiy Is necessary, Borrower will promptly
take all necessary remedial actions In accordance with Environmental Law. Nciniay In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Neis widencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expresly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Eleironic Signature”) Instead
of signing a paper Note with Borrower’s writien pen and ink signaturs; {b) did not withdraw Sorrswer’s express consent
1o sign the electronic Note using Borrower's Electronic Signature; (c) understood thatby signing e siectronic Note using
Borrower's Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Ne'e # accordance with
its terms; and (d) signed the efectronic Note with Borrower's Electronic Signature with the intent an! urZarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with )ie ierms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises Its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, In addition to any other information required by Applicable Law:
(i) the Defautt; (if) the action required to cure the Default; {lif) a date, not less than 30 days (cr as otherwise specified by
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Applicable Law) from the date the notice Is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or before the date specified In the notice may resutt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v} Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default Is nct cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided In this Section 26, including, but not limitad to: (i) reasonable atiorneys' fees and costs;
(il) property inspection and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Releass. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is pald to a third party for services rendered and the charging of the
fee is permitted 1. «iar Applicable Law.

28. Placemeni rf Collateral Protection Insurance. Unless Borower provides Lender with evidence of the insur-
ance coverage reguir by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s iniciesis in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purciw2es may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatei#”. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrpve” has obtained Insurance as required by Borrower’s and Lender’s agreement. If Lender
purchages insurance for the colla’zral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impor.e 11 connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the Insuranca. The costs of the insurance may be added to Borrower’s total outstanding bal-
ang;orobligaﬁon.Theoostsothelnsurarce 1may be more than the cost of insurance Borrower may be able %o obtain
on its own.

BY SIGNING BELOW, Borrower accepts ana 2yres to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorc ed with it

— 'f//%%sm;

NIGEL MCGRATH v ¥

fa 7- 2
ﬁ%@%&m it /2 (123 oo
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LOAN #: 8880239740
State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JULY 14, 2023 (date) by NIGEL MCGRATH AND
KATHLEEN N MCGRATH.

(Seal)
- - ,{é ’
Mm ture of Notary Public
OFFICIAL S
OWN-DACIOLAS
Lender: GreenState Credit Union Nﬁgﬂfﬂ - State of vl |
NMLS ID: 401238 Mmgﬂ;_%ﬁ-—-‘-—
Loan Originator: Bridget Urquhart
NMLS ID: 220584
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC23-20119

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOTS 18 AND 20 IN BLOCK 8 IN W. H. AND J. DUNTON AND OTHERS' SUBDIVISION OF LOTS 4, 5
AND 6 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF LOTS 1, 2, 8 AND 9 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly krowr. as 701 N. Vail Avenue, Arlington Heights, IL 60004
Parcel ID{(s): 03-%5-115-012-0000,

Legal Description PTC23-20119



2320255200 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 8880239740
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of July, 2023 and Is incorporated into and shall be
deemed to amend and supplement the Moartgage (the “Security Instrument”} of the same date given by the undersigned
{the “BosTower™) 10 secure Bormower's Note to  GreenState Credit Union, a State Chartered Credit Union

{the “Lender”} of the same date and covering the Property described in the Sacurity Instrument and located at:

701 N Vail Ave
Arington Heig’.cs, IL 60004

Flxed nterest R «te Rider COVENANT. In addition io the covenants and agreements made in the Security Instrument,
Bosrower and Lender firthar covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note"means the rrzinissory note dated July 14, 2023. and signed by each Borrower who is
legally abligated for the debt und.r that promissory nots, that is in sither (i) paper form, using Borrower's written pen
and Ink signature, or i) stecironic iv:m, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evid sncvs the legal obligation of each Borrower who signed the Nots to pay Lender
FOUR HUNDRED FIFTY ONE THOUSANT EIGHT HUNDRED AND NO/MOQ* ¥ * **t o st n et ebuns bt bied
tttttt*iit***kiiil*t*t*t*i**ivivi*itttnnnm (U.S. “51,8m.°o )pluslmstatmem
of 6.000 %. Each Borrower wha signed il Note has promised to pay this dabt in regular monthly payments
and to pay the debt in full not later than August |, 2028,

BY SIGNING BELOW, Borrower accepts and agrees to the laim= and covenants contained in this Fixed Intorest Rate Rider.

/4_\ o] 7 f
NIGEL MCGRATH [ /,4m<fia(5aa“
_;7"{’“__ besy " /MRt O7N4(23  (seal
KATALEEN N MCGRATH DATE

IL - Fixed Interast Rale Rider
ICE Morigage Technology, Inc. IL2IARCONRLU 1122
ILIRRCONRLU (CLS)
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