UNOFFICIAL COPY

Doc#. 2320208133 Fee: $107.00

! H i aren A. Yarbrough
linois Anti-Predatory e
Lending Database Date: 07/21/2023 03:10 PM Pg: 1 of 19
Program
Certificate of Exemption

Report Mortgage rraitd

844.768-1713
The property identified as: -~ PIN; 19-17-130-043-0000
Address:
Street: 6844 8 McVicker Ave
Street line 2: ‘
City: Chicago State: IL ZIP Code: 60638

Lender: Wintrust Morfgage, A Division of Barrington Bank and rust Co.; N.A.

Borrower: Ernesto Quiroz

Loan / Mortgage Amount: $232,800.00

et seq. because the application was taken by an exempt entity or person,

zuie132ahk Yy

Old Republic Title
0601 Southwest Highway
Dak Lawn, IL80453

This property is located within the program area and the fransaction is exempt from the requiraman’s of 765 ILCS 77/70

Certificate number: EEF158BB-5397-47B9-BFB9-D0457F312C4E Execution date: 7/10/2023




2320208133 Page: 2 of 19

UNOFFICIAL COPY

When recorded, return to:

Wintrust Mortgage, A Division of
Barrington Bank and Trust Co., N.A.
Attn: Final Docs

8700 W. Higgins Rd,, Ste 300
Rosemont, 1L 60018

This instrument was prepared by;
Saul Cano

Wintrust Mortgage, a division of
Barrington Bank & Trust Co. N.A
9700 W Higgins Rd, Suife 300
Rosemont, IL. 60018

630-598-2363

Title Order No.: 23157328A
LOAN #; 2300323143

[Space Above This Line For Recording Data]

MORTCAGE

[MIN 1000312-2300323143.7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othérwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is ERNESTO QUIROZ, MARRIED MAN

currently residing at 7441 West 56th Street, Summit, IL 60501,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co,N.A,,
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. LOAN #: 2300323143
Lenderis a National Bank, organized and existing
under the laws of The United States of America, Lender's address is 9700 W, Higgins Rd., Ste 300,

Rosemont, IL 60018, )

The term *Lender” includes any successors and assigns of Lender.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the morlgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel, (888) 679-MERS, ’

Documents

{D) “Note” means the promissory note dated July 10, 2023, and signed by each Borrower who Is legally
obligated {for t'ie debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (ii) elzctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Thie Nate evidences the legal obligation of each Borrower who signed the Note fo pay Lender

TWO HUNDRED YHIPTY TWO THOUSAND EIGHT HUNDRED AND NO/{00* * # * 2 k4 ks s a s 4 £ ¥ k4 4 6 £ 5k ko &
ERFR KR AR IR b a kR kb kR R RE R D AR Rk F kA Fh b kb % & *o Dollars {U.5. $232,800.00 )
plus interest. Each Borrowe, 1who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debtin full not later tharl Aaqust 1, 2053,

{E) “Riders" means all Ridess .0-this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of this Cacurity Instrument, The following Riders are to be signed by Borrower [check box

as appiicable}: /
Adjustable Rate Rider ] Condominium Rider L] Second Home Rider
[} 1-4 Family Rider £ Planned Unit Development Rider (0 v.A Rider

Other(s) [specify}
Fixed Interest Rate Rider, Mortgage Ride Te The First Mortgage

(F} “Security Instrument” means this document, whict is duted July 10, 2023, together with ail Riders 1o this
document,

Additional Definftions

(G} “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail applisaite final, non-appealable judicial opinions.
{H) "Community Association Dues, Fees, and Assessments” means all di. os, fers, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeorers association, or similar organization.
() "Default” means: (i) the failure fo pay any Periodic Payment or any other amount seourad by this Security Instrument on
the date itis due; {if) a breach of any representation, warranty, covenant, obligation, or agreementin this Security Instrument:
(iiiy any materially false, misteading, or inaccurate information or statement to Lender previded by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or conserst, o7 fallure tr provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any actien or proceeding described in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originziel bv check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Corputer, or magnetic
tape s0 as fo order, instruct, or authorize a financial institution to debit or credit an account, Such tern icludes, but is
not limited 1o, point-of-sale transfers, avtomated teller machine ransactions, transfers initialed by teieuncne or other
electronic device capable of communicating with such financial institution, wire translers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional of successor legislation that governs the same subject
matter,

(M} “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; (v} Mortgage Insurance premiums, if any,
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LOAN #: 2300323143
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Duss, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan ferm.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(©) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

{P} “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section &) for: (i} damage 1o, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (ji} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

(Q) “Mortgacs msurance” means insurance protecting Lendar against the nonpayment of, or Default on, the Loan,
{R) “Partial Payrent” means any payment by Borrower, other than a voluntary prepayment permitied under the Nots,
which is less than 2 7ull outstanding Periodic Payment.

{8) "Periodic Paymert” means the regularly scheduled amount due for () principal and interest under the Note, plus
{ii) any amounts under Section 3. ‘ .

(T) “Property” means (e yroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents” means all amour's received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than lierrower,

{V) “RESPA” means the Real Estatz Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Pari 1424), as they may be amended from time to time, or any additional or successor
federal legisfation or regulation that governs the sams subject matter. When used in this Security Instrument, "RESPA'
refers to all requirements and restrictions that would apply to a “federally related morigage loan” aven if the Loan does
not qualify as a "lederally related mortgage ioan under RESPA,

(W) “Successor in Interest of Borrower” mears any party that has taken title to the Property, whether o not that party
has assumed Borrower's obligations under the Nuté =ndfor this Security Instrument,

() “UETA" means the Uniform Elecironic Transactior's Actr a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional of successor legislation ifiat gaverns tha same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lear,, 2nd all renewals, extensions, and modifications
of the Note, and (ii} the performance of Borrower's covenants and agreemenia under this Security Instrument and the
Note. For this purpose, Berrower mortgages, grants, and conveys to MERS {solety as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the tol'owing described property localed in the
County of Cook:

THE SOUTH 1/3 OF LOT 4 IN BLOCK 30 IN GARFIELD RIDGE FIRST ADDITION, A SUBDIVISION OF ALL THAT
PART OF THE EAST 1/4 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIANA HARBOR BELT RAILROT,'N COOK COUNTY,
ILLINOIS,

APN #: 19-17-130-043-0000
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) L OAN #: 2300323143
which currently has the address of 5844 S. Mcvicker Ave,, Chicago [Sireet] [City]

llfinois 60638 (*Property Address”), and Barrower releases and walves all rights under and by virtue of the homestead
{Zip Codel] i
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred 1o in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lagal fitle to the inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o. 4!l of those interests, including, but not limited to, the right io foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corveved in this Security Instrument in fee simple or lawlully has the right to use and occupy the
Property under a leasehid estate; (li}) Borrower has the right to mortgage, grant, and conwey the Property or Bommower's
leasehold interest in the Properiy; and (il the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encu nbrances and ownership interssts of record. Borrower warrants generally the title to the
Property and covenants and agrees-41 defend the title to the Properly against all claims and demands, subject fo any
encumbrances and ownership inteiee.8'Gi record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lilinois state requirements to constitute a unitorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendercavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Item¢, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Pavnents due under the Note and this Seourity instrument
must be made in U.8. currency. If any check or other Instrumenteseived by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of the fullowing forms, as selected by Lender: {a} cash;
{b) money order; (c) certified check, bank check, treasurer's check, ot Gashier's-check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, initrun.entality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location (ascnatad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions'in Aection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant fo Section 2. ‘

Any offset or claim that Borrower may have now or in the future against Lender will ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfurming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply ariiv'd in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not ohligated to acocol any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not aligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment sufficlent
{0 cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Paymenis will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any fereclosure proceed-
ing, payoff request, loan modification, or relnstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the future,
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(b} Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied 10 each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Perlodic Payment, as follows: first to interest and then to principal
due under the Nole, and finally 1o Escrow items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or {o reduce the principal balance of the Note.

if Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
tharge, ' :

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d} No Clange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Eszrow ltems. )

(a) Escrow Requirement; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments-ara due under the Note, until the Note is paid in full, a sum of maoney to provide for payment
of amounts due for all Escrow 'ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan, Borimwer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver 4z rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this-chligation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payavle, the amounts due for any Escrow ltems subject 1o the waiver. If Lender
has waived the requirement lo pay Lender the Funds for any or all Escrow tems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payir=nt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Es2row items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender inay 2xercisa its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such atount in accerdance with Section 9.

Except as provided by Applicable Law, Lender may withd:a: the waiver as to any or all Escrow ftems at any time by
giving a notice in accordance with Section 16; upon such withd:aval, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Zection 3.

{¢) Amount of Funds; Application of Funds. Except as providad oy Applicable Law, Lender may, at any time, col
lect and hold Funds in an amount up 1o, but not in excess of, the maximum wniount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accerdance with Applicat e Law. ]

The Funds will be held in an institution whose deposits are insured by a U.8(faderal agency, instrumentalily, or entity
(including Lender, if Lender is an institution whose dsposits are 50 insured) or it a1 Federal Homa Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde: RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i)} annually analyzing the escrow acount: or {iti} verifying the Escrow
Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Bomower agree in writing or Applicable Law requires interest to be paidion 1he Funds, Lender will
not be required to pay Borower any interest or earnings on the Funds. Lender will give to Boisowes without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, it there is a suqpiue of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinqueri by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thereis a shortage
or deficiency of Funds held in escrow, Lender will notify Borrowar and Borrower wil pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in {ull of all sums secured by this Security Instrument, or an earlier time If required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposifions attibutable {o
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. [t any of these ilems
are Escrow tems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may aftain priotity over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agreement; {bb} contests tha lien in good falth by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {co) secures from
the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions"), If Lender determines that any part of the Property is subject 1o a lien that has priority or may attain
priority aver this Securily Instrument and Borrower has not taken any of the Required Actions in regard fo such lien, L.ender
may give Borrower a notice identifying the lien. Within 10 days after the dale on which that notice s given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance, '

(a) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the ©iaperty insured against loss by fire, hazards included within the term “extended coverage,’and any other
hazards includity, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels} and for the periods that
Lender requires. Whe Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimun.coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjest tc Leader's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(p) Failure to Maintai Insirance,. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requi-od by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed cuvei2 ¢ obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may selec the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if re¢ uired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or fiability and might provide greater or lessei¢rverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledycs Znat the cost of the insurance coverage so obiained may significantly
exceed the cost of insurance that Borrower could have obt=ined. Any amounts disbursed by Lender for cosis associated
with reinstating Borrower's Insurance policy or with placing rew insurance under this Section 5 will become adiditional
debt of Borrower secured by this Securlty Instrument. These-amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon naticr from Lender to Borrower requesting payment.

(¢) Insurance Poficies. All insurance policies required by Leirer and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii) must include a stande:d ‘nortgage clause; and (i) must name Lender as
rmortgagee and/or as an additional loss payee. Lender will have the iight + hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid piemiurms and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for dan age t, or destruction of, the Properly, such
policy must include a standard morigage clause and must name Lender as mortgazee and/or as an additional loss payee,

{d) ProofofLoss;Application of Proceeds, In the event of loss, Borrower inust aiva prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, 4ny insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration or renalr of the Property, if Lender
teems the restoration or repair to be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance provseysany inifial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restaration period, Lender will have the right o hold such insurance proceads unlil'Lunder has had an
opportunity ta inspect such Property to ensure the work has been completed to Lender’s satisfaction fwiizamay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but ot limited to,
licensing, bond, and insurance requirements) provided that such inspection must ba undertaken pramptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of prograss payments as the work Is
completed, depending on the size of the repair o restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Berrower,
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If Lender deems the restoralion or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiled in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section S(d)) or to pay amounts unpaid under the Note or this Security Instrument, wheither or not then due,

6. Occupancy: Porrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exscution of this Security Instrument and must continue to cccupy the Property as Borrower's principal
residence for atleast onu viar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid ur unless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Propzity to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must raaiafin the Property in order to prevent the Property from deteriorating or decreasing
in value due o its condition. Unless Lender 2etermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptiy repair the roperty if damaged %o avoid further deterioration or damage.

if insurance or condemnation proceeds ar paid to Lender In connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resiuriig tha Property only if Lender has released procseds for such purposes.
Lender may disburse procseds for the repairs andestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rapair. or restoration, the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make sush disbursements directly to Borrower, to the person repalring or
restoring the Property, or payable jointly to both. if the instrarice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obfigated fo complete sucti repair or restoration,

Lender may make reasonable entries upon and inspections o1 e Property. If Lender has reasonable cause, Lender
may inspect the Interior of the improvements on the Property. Lender vulbgive Borrower notice at the time of or pricr to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default ii; aurin-ihe Loan application process, Borrower or
any persons or entiies acting at Borrower's direction or with Borrower's { now:edge or consent gave materially falsa,
misleading, or inaccurate information or statements to Lender (or failed 1o provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's ilicuin2 or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv Instrument,

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemants sontained inthis Secu-
rity Instrument; (i) there is alegal proceeding or government order that might significantly affect Lendar's inierestinthe Property
and/or rights under this Security Instrument (such as a procaeding in bankruptay, probate, for conderpation orforfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lavis ot regulations}; or
(iliy Lender reascnably helieves that Borrower has abandoned the Property, then Lender may do and pay < whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (Ill) paying: (A} reasonable altorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest In the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is nol limited to, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may fake action
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under this Section 9, Lender is not required to do so and s not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Ssction 9. .

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do 50 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable allamatives to loreclosure, including, but not fimited to, obtaining
credit reports, fitle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrowsr as described below in Section 9{c}, unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rats from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

(d} LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower wil comply with all the provisions of the
lease. Borrows¢ will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower wili noi, without the express written consent of the Lender, alter of amend the ground lease, If Borrower acquires
fee title to the Propaity, the leasehold and the fee title wilt not merge unless Lender agrees to the merger in writing.

10. Assignmun? rf Rents,

{a) Assignmeri of Pents. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used
by, or ccoupied by a third party (*Tenant”), Borrower is unconditionatly assigning and transferring to Lender any Rents,
regardless of 1o whom the ‘Rerds are payable. Borrower authorizes Lender o coliect the Rents, and agrees that each
Tenant will pay the Rents to Lerdzr. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Saction 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abschizie dssignment and not an assignment for additional security only.

{b) Notice of Default. To the extent pesmitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
Rents received by Borrower must be held oy Buarrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Becurity Instrument; (ii) Lencer wi’ be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerit ave and unpaid to Lender upon Lender’s written demand fo the Tenant:
{iv) Borrower will ensure that each Tenant pays &l Tients due to Lender and will {ake whatever action is necessaty to
collect such Rents if not paid to Lender; (v) unless Applicahle Law provides otherwise, all Rents collected by Lender will
be applied first 10 the costs of taking control of and mariagirg the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's ies, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiniod roceiver, will be liable to account for only those Rents
actually received; and {vii} Lender wili be entitied to have a receiver #gvointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property v ithout any showing as to the Inadegquacy of the
Property as security. .

{c} Funds Paid by Lender. if the Rents are not sufficient to cover the cosis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss Wil become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the Renis mara than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and »grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents. an has not performed,
and will not perform, any act that could prevent Lender from exercising is rights under this Secvsit-instrument.

(f) Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 receiver appointed
under Applicable Law, is not obligated to enter upen, take contral of, or maintain the Froperty before cr anter giving notice
of Default 1o Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so ai 40y time when
Borrower is in Default, subject to Applicabls Law.

{9) Additional Provisions. Any application of the Rents will not curs or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

7. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be avaitable

{LLINOIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Formam4 07/2021
HCE Mortgage Technology, Inc., Page 8 of 15 . IL21EDEDL Qa22

ILEDEDL (CLS)




2320208133 Page: 10 of 19

UNOFFICIAL COPY

LOAN #: 2308323143
from the morigage insurer that previously provided such insurance, or (i) Lender defermines in ifs sole discretion that
such mortgage insurer is no longer eligible o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Morigage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay lo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be Ineffect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowsr any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designateu payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage Insiance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in ascordance with any written agreement between Borrower and Lender providing for such lermination
or untif termination is requires by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
atthe Note rale. ‘ '

{b} Mortgage Insurance A orsements. Mortgage Insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the Loar-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their 10t risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or'modify their risk, of reduce losses. These agreements may require the mortgage
insurer to make payments using any souice o/ funds that the mortgage insurer may have available (which may include
funds obiained from Mortgage Insurance preniums). »

. As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of

the foregoing, may receive (directly or indirectly} 2:anunts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, ini exchange for sharing or modifying the mortgage insurer's risk,
or reducing fosses. Any such agreements will not: (i) (ffec. the amounts that Borrower has agreed to pay for Mori-
gage insurance, or any other terms of the Loan; (ji) inciease the amount Borrower will owe for Mortgage Insurance;
(iif} entitle Borrower to any refund; or {iv) affect the rights Beneuer has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4607 72 seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gover:is the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain disclosures, {0 racuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or-ic receive a refund of any Mortgage nsur-
ance premiums that were unearnad at the time of such cancellation or terniination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
faneous Proceeds to Lender and agrees that such amounts will be paid o Lender. :

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the [roporty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deemaz ihe restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repeir. Diing such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lendur has iad an opportunity
to inspect the Property to ensure the work has been completed fo Lender's satisfaction {which inzy include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limitec!tw, lizensing, bond,
and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may pay “or the repairs
and restoration In a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the lLoan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be appfied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial Devaluation”) where the
fair market valus of the Property immadiately before the Partial Devaluation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
wilting. The amount of the Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amounit of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market valua of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thah the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous -
Proceeds wiil bs anplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenesr otherwise agree in writing.

(d} Settlementof Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuiiv X istrument, whether or not then due, or o restoration or repair of the Property, if Borrower {i) abandons
the Property, or {ii) fails fo ez pnnd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence) ofers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscallaneous Proceeds or £ e party against whom Borrower has a right of action in regard fo the Miscellangous Proceeds.
i (e} Proceeding Affecting Len<ar’s Interest in the Property. Borrower will be In Default if any action or proceed-

ing begins, whether civil or criminai, .27, in Lender’s judgment, could result in forfeiture of the Property or cther material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Senutity Instrument. Borrower Is unconditionally assigning fo Lender the
proceeds of any award or claim for damages that.az= attributable to the impairment of Lender's interest in the Property,
‘which proceeds will be paid to Lender. All Miscellaueous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymer'ts aiz applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender iot a Waiver. Borrower or any Successor in interest of Bor
rower will not be released from liability under this Security Inztinnent if Lender extends the time for payment or modifies

‘the amortization of the sums secured by this Security tnstrument, 1. ender will not be required to commence preceedings
against any Successor in Interest of Borrower, or to refuse to extenr tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any werand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisiiig any #ight or remedy including, without imitation,
Lender’s acceptance of payments from third persens, entities, or Successtrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oi, 20 right or remedy by Lender.

14. Jointand Several Liability; Signatories; Successors and Assigns Botie Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigre=this Security Instrument but doas
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and war.ant such Borrower's interest in the
Property under the ferms of this Security Instrument; {b) signs this Security instrument o v-aive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Sequrity Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persorally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other3orrower can agree
to extend, modify, forbear, or make any accommodations with regard {o the terms of the Note or this Grct rity Instrument
without such Borrower's consent and without affecting such Borrower's cbligations under this Securityirctiment,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's tights, obligations, and

benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees fo such release in writing.

18, Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {if) either (A} a one-time charge
for flood zone determination, certification, and iracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each {ime remappings or similar changes accur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any ime during the Loarn term, in connection with
any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services petformed in
connection with Borrower's Defauit {o protect Lender's interest in the Property and rights under this Secusity Instrument,
including: {i} reasonable aftorneys' fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (jiiy other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express autherity in this Securily Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be coltected in connection with the Loan exceed the permitted limits, then
{i) any such loun charge will be reduced by the amount necessary to reduce the charge 1o the permitied limit, and (li) any
sums already coiesled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower, f a refund
reduces principal, ihs reduction will be trealed as a partial prepayment without any prepayment charge (whetherornota
prepayment charge s nrovided for under the Note). To the extent permitted by Applicable Law, Borrower's accepiance of
any such refund made by Cireet payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unleso'A plicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wilf be-deemed to have been given to Borrower when {i} maited by first class mai,
or (if) actually delivered to Borrower’s Noti e Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as cefined in Section 16(k) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expiassly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicaul f aw, the Applicable Law requirement wil satisty the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another ¢ elivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other elecironic communication {“Electronic Communication"} if: (i) agreed lo by Lender
and Borrower in writing; (ii) Borrower has provided Lender wils Porrower's e-mall or other electronic address {(“Electronic
Address"); (iif) Lender provides Borrower with the option to receive antices by first ¢lass mail or by cther non-Electronic
Communication instead of by Electronic Communication; and () Lepiar otherwise complies with Applicable Law. Any
netice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suchsiatice is not delivered. If Lender becomes
aware that any notice sent by Elactronic Communication is not delivered, Lendar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrowe: ey withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice iu Lender of Borrower's withdrawal of
such agresment. '

{c} Borrower's Notice Address. The address to which Lender will send Borrowe: notice (“Notice Address"} will be
the Property Address unless Borrower has designated a different address by written notic= to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice /Acliess, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specities a precedurs for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified -
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address}, Hany
notice ta Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of lilinois. All rights and cbligations contained in this Security Instrument are subject to any require-
menis and imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Appiicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, fo the extent possible, will be considered modified 1o comply
with Applicable Law. Applicable Law might expiicitly o implicitly allow the parties to agree hy contract or it might be silent,
but such silence should not be construed as 2 prohibition against agreemant by contract, Any action required under this
Security instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Secutity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may" gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inent of this Security Instrument
or any paticular Saction, paragraph, or provision.

18. Borrowar’s Copy. COne Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer ¥ 2y Praperty or a Beneficial Interest in Berrower, For purposes of this Section 16 only, “Interestin
the Property” meane any lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decr, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewer 1 a purchaser at a future date.

I &ll or any part of the Proparty or any Interest in the Property is sold or transferrad {or if Borrower is not a natural
person and a beneficlal interest in Porrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full o/ 2% sims secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apptcable Law.

if Lender exercises this option, Lender wil give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notics i¢ given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any romedies permiticenv this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not kmited to:
(a) reasonable attorneys' fees and costs; (b) property inssection and valuation fees; and {c} other fees incurred fo protect
Lender’s Interest in the Property and/or rights under this Sacuiity Instrument.

20, Borrower’s Right to Reinstate the Loan after Accetzendon. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this So0usity Instrument discontinued at any time up le the later
of {a) five days before any foreclosure sale of the Property, or {b) such ot ier period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will no: auply inthe case of accelsration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following cuiiditions:{aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had ozcurred: (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cry zay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reascnable alorneys’ fees and costs: {li) properiy
inspection and valuation fees; and (iii) other fees Incurred to protect Lender's interest ir the Property and/or rights under
this Security Instrument or the Note; and (dd) taka such action as Lender may reasonally require 1o assure that Lender's
interest In the Property and/or rights under this Security Instrumant or the Note, and Bnt-ower's obligation to pay the
sums secured by this Securily Instrument or ths Note, will continue unchanged.

Lender may require that Borrower pay such reinsiatement sums and expenses in one or mareuf e following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.8, federar ngency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstaterment of the Loan, this Secu ay Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration had oocurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf thera is 2
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Griavance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party & reasonable period affer the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either &s an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} zlleges that the other
party has breached any provision of this Security Instrument or the Note. § Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemad to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 :vili be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 23,

24, Hazarout's Substances.

(a) Definitionz.4s used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
Is located that relate i health, safety, or environmental protection: (i} "Hazardous Substances” Include (A) those sub-
stances defined as ¥t 2 hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline, kercsene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile
sclvents, materials contaiiiing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup” inctudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmerial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardovs Qubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or releass of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else 5 da, anything affecting the Property that: {i) violates Environmental Law;
(il) creates an Environmental Condition; or {iii) éu# to the presence, use, o releass of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy a%ert the value of the Property, The preceding two sentences will not
apply to the presencs, use, of storage on the Prope ty of omall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ind 1o maintenance of the Property (including, but not fimited 1o,
hazardous substances in consumer products), _

{c) Notices; Remedial Actions. Borrower will promptiy-ive Lender writlen notice of: (i) any investigation, clalm,
demand, lawsuit, or other action by any governmental or regulatcry ~gency or private party involving the Property and any

-Hazardous Substance or Environmental Law of which Borrower has ariual knowledgs; (i} any Environmenial Condition,
including but not limited to, any spilling, leaking, discharge, release, o1 th et of releass of any Hazardous Substance; and
{iiiy any condition caused by the presence, use, or release of a Hazaidous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmenta! or regu atory authotity or any private party, that any
removal or cther remediation of any Hazardous Substance affecting the Proparty-is recessary, Borrower will promplly
take all necessary remedial actions in accordance with Ervironmental Law, Nothingir-this Security instrument will create
any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Signed with Borrower’s Electronic Signature, If the Note evirlencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprezsy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Botrower (*Borrower's Elestroric Signature’} instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Burowir's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the eientronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note I ascordance with
its terms; and (d} signed the electronic Note with Borrower's Electronic Signature with the intent and widsrstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default, Lender will give a nofice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default: (iif) a date, not legs than 20 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's rightto reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower (o acceleration and foreclosurs. -

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i} reasonable attorneys' fees and costs:
(Il} property inspection and valuation fees; and (iii} other fess incurred io protect Lender's inferest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Berrover will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seourity Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha
fee is permitied Unviur Applicable Law.

28. Placement ut Collateral Protection Insurance, Unless Borrower provides Lender with evidences of the insur-
ance coverage requirec oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protact Borrower’s interests. The
coverage that Lender purctiasss may not pay any claim that Borrower makes or any claim thatis made against Borrower
in connection with the collateral. Burrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower as obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collaterz!; Porrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cunnection with the placement of the insurance, untit the effective date of the
canceliation or expiration of the insurance. The cos!s of the insurance may be added to Borrower's total outslanding bal-
ance or obligation. The costs of the insurancs may be more than the cost of instrance Borrower may be able to obtain
on its own. :

BY SIGNING BELOW, Borrower accepts and agrees 4o the terms and covenants contained in this Seourity Instry-
ment and in any Rider signed by Borrower and recorded with, it. :

Flel73 (Seal)

ERNESTO QUi - DATE
State of':E:L..
County of
This instrument was acknowledged before me on —7 - 10 ‘mf\ Adate) by
ERNESTO QUIRQZ, —
{Seal)

OFFICIAL SEa;

JANET M Hur,
NOTARY :
o PUBLIC, sTATE OF lling'

Commission Exnireg * 20412004

Signatuwy Public
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Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS iD: 449042

Loan Originator: Bob Joseph Fornatto

NMLS ID: 755947
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th  day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morlgage (the “Security Instrument’) of the same date given by the undersigned
{the “Borrower”} {o secure Borrower’s Note to  Wintrust Mortgage, A Divisien of Barrington Bank and Trust Co.,
N.A,

{the "Lender™ ot the same date and covering the Property described in the Security Instrument and located at:

5844 S, Mcvicker Ave,
Chicago, iL 60635

Fixed Interest Kaic "lder COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furihe! tovenant and agree that DEFINITION { D ) ofthe Security instrument is deleted and
teplaced by the following:

{ D} “Note”means the promisrory note dated July 16, 2023, and signed by each Botrower who is
legally obligated for the debt unde/ that promissory note, that is in either () paper form, using Borrower's written pan
and ink signature, or (if} electronic forin, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencet the legal obligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED THIRTY TWO THOUSANF E'GHT HUNDRED AND NO/MOQ* * * t* ¥t an e s bhssrtnnnnsne
HEAEIUELL AN AR AR A A S S A AR R R KX SRk kR ok [l (U.S. $232,800.00 ) plus interest at the rate
of 6.250 %. Each Borrower who signed the Note has promised 1o pay this debt in regular monthly payments
and {o pay the debt in full not later than August 1, L053.

BY SIGNING BELOW, Borrower accepts and agrees to the terma ard covenants contained In this Fixed | nterest Rate Rider,

OJ/#A"\/ N ?‘//0/2,% {Seal)

ERNESTO QUIROZ / DATE

IL - Fixed interest Rale Rider
1CE Mortgage Technology, Inc. IL2HIRRCONARLU 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PRUVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEEINITION AS THEY ARE USED
INTHE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE Ernesto Quiroz

{the "Mortgagor(s)") AND Wintrust Mor{gage, A Division of Barrington Bank and Trust Co., N.A.

{the “Lender”)

The Mortgagor(s} is execuling simultaneously herewith that ¢ ceitain mortgage, dated July 10, 2023
(the "Security Instrument"} 1o secure a loan (the “Loan”} made by Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

(the “Lender*) in the amount of $232,800.00 to the Morigagor(s), evideced hy a note {the “Note”) of even dale
herewith. It is expected that the Loan wilt be purchased or securitized by the lliinois Heusing Development Authority {the
“Authority"). It Is & condition of the making of the Loan that the Mortgagor(s) execute this Rider, In consideration of the
respective covenants of the parties contained in the Securily Instrument, and for other gooaandvaluable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Morigagor(s) and Lender furthe’ mut 1ally agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly made subject
te this Rider. In the event of any conflict between the provisions of this Rider and the provisichs of the Security
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor{s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerale all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a} the Mortgagor(s) sells, rents or fails 1o cocupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or {b) the statements made by the Mortgagor(s)
in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s) fails to abide by the agraements contained in the Borrower Affidavit: or {c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Morigagor{s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan,

{HO-008.5)
{CE Morigage Technology, inc. Page 1 0of 2 ioBe2IL2L 0423
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes yourloan
or is the holder of the Security Instrument and the Note, or is in the process of securifizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and

the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual

or entity, the provisicns of this Rider shalf no longer apply or be effactive, and this Rider shall be detached from
the Security Instrument.

| M 7/&«-—./ —77'/[0/&5 _{(Seal)

ERNESTO QUIROZ / DATE

(HO-008.5)
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