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When recorded, return to:

Ark-La-Tex Financial Services, LLC dba
Eleven Mortgage

5160 Tennyson Pkwy, Suite 1000

Plano, TX 75024

This instrument was prepared by:
Regina Uhl

Sandler Law Group

717 N. Harwood, Suite 1600
Dallas, TX 75201

214-257-1700

Title Order No.: 23GSC746198NA

LOAN #: 100483704

ISpace Ao e This Line For Recording Data}

MOF ['GAGE

[MIN 1002459-0000550137-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and sther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,/18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is JONATHAN DAVID BEISSINGER AND SHARON HEIYOUN KIM, HUSEAND ANDWIFE

currently residing at 2500 N Lakeview Ave, Chicago, IL 60614.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Ark-La-Tex Financial Services, LLC dba Eleven Mortgage.
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LOAN #: 100483704
Lenderis a Limited Liability Corporation, organized and existing
under the laws of Texas. - Lender’s address is 5160 Tennyson Pkwy, Suite 1000,
Plano, TX 75024,
The term “Lender” Includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lenders successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tefephone number of PO, Box 2026,
Fiint, M! 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 18, 2023, and signed by each Borrower who is [egally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (iivei=ctronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tre Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDREDT\MENTYTHOUSANDAND NOI»}OO********-k***k*******************k*******
Bk ok ok Kk ok ok Rk Kk Rkl T ko k ok kR Rk ok ok kR Wk ok Kk ok kR KKk Rk kR ok kR KRRk Do];ars(U.S_ $320,000‘00 )
plus interest. Each Borawar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar'_August 1, 2053.
(E) “Riders” means all Rigers 1o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part o' iis Security Instrument. The following Riders are to be signed by Borrower icheck box
as applicable]: )
Adjustable Rate Rider ¥ Condominium Rider [ Second Home Rider
[} 1-4 Family Rider ] Manned Unit Development Rider [1 V.A. Rider
Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whici1 is dated July 18, 2023, together with all Riders to this
document.

Additional Definitions

{(G) “Applicable Law” means all controliing applicable federal, g'atz, and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well s dlt apnlicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means al dues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hupeowners association, or similar organization.
(f) “Default” means: (i) the failure to pay any Periodic Payment or any other aracunt secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation;, oragreementin this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lende” provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or faiiure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction-arigiated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeri, zomputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sueiiisrm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated Ly telephone or other
electronic device capable of communicating with such financial institution, wire fransfers, and aufoniated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments of ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LLOAN #: 100483704
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and alt sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial P=yinent” means any payment by Borrowey, other than a voluntary prepayment permitted under the Note,
which is less than 2 full outstanding Periodic Payment.

(8) “Periodic Payrient” means the regularly scheduled amount due for i) principal and interest under the Note, plus
(i) any amounts uriderEaction 3.

(T) “Property” meanc iz nroperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
(U) “Rents” means all amuunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eorrower,

(V) “RESPA" means the Real Zsiate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Pari1024), as they may be amended from time 10 time, or any additional or successor
federal legislation or regulation that-usverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions at would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” 1euns any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note. and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactcns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i wiich the Property is jocated, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the'Lan, and all renewals, extensions, and medifications
of the Note, and (i} the performance of Borrower's covenants ang agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, e oflowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A"
APN #: 03-18-200-013-1003
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LOAN #: 100483704
which currently has the address of 905 West Essex Place, Arlington Heights [Street] [City]

llinois 60004 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Ali of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal titie o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custor, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER B=PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property-Gonveyed in this Security Instrument in fee simple or fawfully has the right to use and occupy the
Property under a leaseho'd estale; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (ili) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ensumbrances and ownership interests of record. Borrower warrants generally the titte to the
Property and covenants and.aziees to defend the fitle o the Property against all claims and demands, subject to any
encumbrances and ownership intees's of record as of Loan closing.

THIS SECURITY INSTRUMENT comiines uniform covenanis for national use with limited variations and non-uniform
covenants that reflect specific lllinois state reguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Mfrepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay.any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument.2ayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrurnertreceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reyuire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of th= foliowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cashiar’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency insirimentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Jesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender'wili not relieve Borower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy'or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to.gccept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is riot obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unti Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonabie period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal batance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misceltaneous Pro-
ceeds to princiraidue under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Reguirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments-are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrowitems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Barrower must promptiy furnish to Lender all notices or invoices of amounts o be paid under
this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lendex the Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items withn such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of pavnent is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to say Escrow ltems directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender'may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any suchiamount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withgrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required uncer.inis Section 3.

{c) Amount of Funds; Application of Funds. Except as pro idisd by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender wifl estimate the amount of Funds due in accordance with Applicable Law.

The Eunds will be held in an institution whose deposits are insured by & .S, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) brinany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specifiec urder RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrov/ acnount; ot (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law perriiis Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be naidon the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Rurrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is’2 surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is defirdtent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. iithere is a shortage
mdﬁ@amdewﬂﬂmmmemmwLmﬂaanwWBmmwmmmemwmwmmmeawmmemmMMnam%wy
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) ail taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must prompty discharge any lien that has priority or may aftain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument {collectively,
the “Required Actions™}. If Lender determines that any part of the Property is subject fo a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards includirg; but not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types.of insurance Lender requires in the amounts (including deductible tevels) and for the periods that
Lender requires. ‘What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniipam coverage required by Applicable Law. Borrower may choose the insurance canier providing
the insurance, subjectis Lander’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Mainiain *asurance. If Lender has a reasonable basis to believe that Borrower has failed o maintain
any of the required insurance soverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless /zquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may £eiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiiad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equitv.in the Property, or the contents of the Property, against any risk, hazard,
or hiability and might provide greater or lesser.coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowiedgcg-ihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could {kive obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placinig new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and wifl be payable, with such interest, upolt nutice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required Ly l<ender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a slandard mortgage clause; and (iff) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paic premitims and renewat notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender asimorigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrovier must give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Boirover. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoraton ot repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lencer's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance.proe sads any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds Lt Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfactior. 7hich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but net limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymentis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on stich
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 o otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under alt insurance policies covering the
Property, to the exient that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Sectior 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaincy. Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the exacuiion of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at leas! cnayear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or uniess extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainteaznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must riaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless tender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are.paid to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the fepair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the wsurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete/sich repair or restoration.

Lender may make reasonable entries upon and inspections’of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenide. will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default’i, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed iv provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowe:’s insome or assets, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrzbresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a} Protection of Lender’s Interest. If: ()) Borrower fails to perform the covenants and agreeftents contained in this Secu-
rity Instrument; (if) there is a legal proceeding or government order that might significantly affect ! eiicisi’s interestin the Property
and/or rights under this Security instrument (such as a proceeding in bankruptcy, probate, for conzemination or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfoicz 1aws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anu.uay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may inciude, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and {IH) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property fo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential fosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credlit reports, fitle reports, title insurance, property valuations, subordination agreements, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{(c}, unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehoid Terms. li this Security Instrument is on a leasehold, Borrower will comply with ail the provisions of the
Joase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will ned, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Proparty, the leasehold and the fee title will not merge unless Lender agrees 10 the merger in writing.

10. Assignmeniof Rents.

(a) Assignmen? oi Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by & teirdparty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom ihe ‘Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lénder. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section %5, and (if} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abgdiute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exieit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held oy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenderwill be entifled to collect and receive all of the Rents; {iii) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Rerite due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays Al Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable atiorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
py this Security Instrument; (vi) Lender, or any judicially appainted receiver, will be liable to account for only those Rents
actually received; and (vii) Lender wili be entitled to have a receiner appointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Proparty without any showing as to the inadequacy of the
Property as secutity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purrasas will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of thé Pants more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants. and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Tents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thie Security instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lerde:, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beioie or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may du 50 at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

i1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
neriod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Mortgage insurance, Borrower will pay the premiums required to
maintain Mortgage 'isurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in ascordance with any written agreement between Borrower and Lender providing for such termination
or until termination ié vetirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses t ender for certain losses Lender may incur
if Borrower does not repay the'-oan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaiuate their 1otal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share Oririodify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any souice pf funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender -another insurer, any reinsurer, any other entity, or any affiiate of any of
the foregoing, may receive (directly or indirectly; amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: {I"afizct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iiiy entitle Borrower to any refund; or {iv} affect the rights Borower has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time fo time, or
any additional or successor federal legislation or regulation that gaerns the same subject matter ("HPA’). Thase rights
under the HPA may include the right to receive certain disclosures, 1o request and obtain canceltation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticaiy, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceltation or erm.nation.

12. Assignment and Application of Miscellaneous Proceeds; Forinitute.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaliy assigning the right to receive all Miscel-
taneous Proceeds to Lender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender daems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or/repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untit Lendsihas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (wnizn may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not iriterd to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender ray hay for the repairs
and restoration in a single disbursement or in a seties of progress payments as the work is compieted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restaration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be appiied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds wilt be applied
to the sums secured by this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaiuation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and L.ender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calcufated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wilt b4 anplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencar otherwise agree in writing.

(d} Settlementof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securivinstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, of (ii) faits to tnspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentencs) Hers to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds oring party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimina’, that. in Lender’s judgment, could result in forfeiture of the Property or other matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstat’ as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that'are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceiineous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are appiied in Section 2({b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liabifity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruraerit. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extelic-time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ¢emand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succe ssors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise 41-any right or remedy by Lendet.

14. Joint and Several Liability; Signatories; Successors and Assigns 2ound. Borrower’s obligations and liability
under this Security instrument will be joint and several. However, any Borrower wing.aions this Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumen: to waive any appiicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sezurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not parsonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and ariy siher Borrower can agree
ta extend, modify, forbear, or make any accommodations with regard to the terms of the Note o7 tis Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secuiity Instrument.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Barrower's obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge fora real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower wiil also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iit} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ji) any
sums already collacted from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
to make this refurid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge iz nvavided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made-by-girect payment to Borrower will constitute a waiver of any tight of action Borrower might have
arising out of such overcraiga,

16. Notices; Borrower's “rysicat Address. Al notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumeii wii be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below}. Notice to any one Borrower will constitute
notice to all Borrowers unless Applicabie Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appl cable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless anotherueivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (it} Borrower has provided Lendei with Borrower's e-mail ot other electronic address (“Electronic
Address"); {ii}) Lender provides Borrower with the option to 13¢zive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument witl be deemed to have
been given to Borrower when sent unless Lender becomes aware- i@t surh notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, _ender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Buirower may withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written natica.to Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowei may designate an Eiectronic
Address as Notice Address. Borrower wiil promptly notify Lender of Borrower’s change o Newine Address, inciuding any
changes to Borrower’s Electronic Address if designated as Notice Address. if Lender specifics 4 piocedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address ornviirough that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ciass maif to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any natice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender’s designated address {which may include an Flectronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicabte Law, the Applicable Law require-
ment wili satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security [nstrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives soie discretion without any obligation to take any action; (c} any reference to “Section” in this document
refers fo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particulai Cection, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of ihe Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means-ary legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond iorfead, contract for deed, instaliment sales contract, of escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

ff all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interestin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full ¢ all sums secured by this Security Instrument. However, Lender wilt not exercise this
option if such exercise is prohibitea-byApplicable Law.

If Lender exercises this option, Lendeér will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from ihe date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumerit, ) Rorrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies permifies by this Security Instrument without further notice or demand on
Borrower and will be entitled o collect all expensts incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property irspection and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Sacurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieration. |f Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of tris Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (by'suth.other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wil'not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following-conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleraion had occurred; {bb) cure any Default of any
other covenanis or agreements under this Security Instrument or the Noie; tec) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasorab'e attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (i} other fees incurred to protect Lender’s inierzst in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonahly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, ant' dorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onearinare of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (cce) certified check, bank check, treasurar’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a Urdriederal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, i Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration fiad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Appiicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, ioin, or be joined to any judicial action (either as an individual litigantor a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument ot the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Appiicable Law provides a fime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazarrlovs Substances.

(a) Definitions. As used in this Section 24: {i} "Environmental Law” means any Applicable Laws where the Property
is located that reiatz & health, safety, or environmental protection; (if} “Hazardous Substances” include (A) those sub-
stances defined as-tovie.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, «érasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaitiing asbestos or formaldehyde, corrosive materials or agents, and radioactive maierials;
(iif) “Environmentai Cleanup”inrludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envircninental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Enviranmentat Cleanup.

(b) Restrictions on Use of Hazaaous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substatices, or threaten to release any Hazardous Substances, on ot in the Property.
Borrower will not do, nor allow anyone &'se o do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (i) z4e to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could advercely #fiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Preparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard to maintenance of the Property (including, but not limited fo,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promotly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe: ha3 actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release  or threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of
the Property. If Borrower learns, or is notified by any governmentai or « guletory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pranerty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Noiring in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is elecironic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Elestronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw. Borrower’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; {c) understood that by signiacina electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Mo in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and inderstanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance witti its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detfault to Borrower priot to acceleration following Borrower's
Default, except that such notice of Default will not be sent when L ender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (ifi) a date, not less than 30 days (or as otherwise specified by
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Applicable Law}) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted tnder Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requires-hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's itteréniz in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchiazes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral\Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrrwér has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateal Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impuss in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurancr. Tiie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insutance.may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ¢grees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

LG bl e 7// 14 }3@;:?_3(3%1)
JONATHAN DAVID BEISSINGER ) DATE

?)ﬁqt/ﬁ' 7;/ !/L — 7/ / 5")/ Zzggeal)

SHARON HEIYOUN KIM 1 DATE
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State of ILLINOIS
County of COBK {24

TE. _‘

AN B Y BN BV T B
This instrument was acknowledged before me on U 71 g 0( CO& ,25 (date) by
JONATHAN DAVID BEISSINGER AND SHARON HEIYOUN KIM.

(Seal)

T KLIMOVICH
Official Seal o
publc - State of Ninois

.
Notary o Expires Sep 9, 2023

My Commissio

Signature of Notary Public

Tk LA
7

Lender: Ark-La-Tex Financial Services,L1.C dba Eleven Mortgage
NMLS ID: 2143

Broker: Chicago Mortgage Solutions LLC

NMLS ID: 7872

Loan Originator: Justin Mitchell Imig

NMLS iD: 1896190
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CCIICAGO TITLE
' COMPANY

EXHIBIT "A"

Order No.: 23GSCT746198NA

For APN/Parcel ID(s): 03-18-200-013-1003
PARCEL 1:

UNIT 3, AREA 1 PHASE 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS i HUNTINGTON SQUARE TOWNHOME CONDOMINIUM, PHASE I}, AS
DELINEATED AND DEFINEL IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND PLAT
OF SURVEY ATTACHED THZRETO AS EXHIBIT "A" RECORDED JANUARY 25, 1990 AS
DOCUMENT NUMBER 80041324, 11 PART OF LOT 2 IN HUNTINGTON SQUARE SUBDIVISION IN
SECTION 18, TOWNSHIP 42 NURTH) RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. :

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND ACROSS
THE LAND AS FOLLOWS: THE NORTHWESTERLY15 FEET OF LOT "B" IN FIRST ADDITION TO
STONEBRIDGE HILL APARTMENTS BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINGIPAL MERIDIAN, AS GRANTED

"IN AGREEMENT DATED DECEMBER 20, 1974 AND RECORRED DECEMBER 26, 1974 AS
DOCUMENT NUMBER 22048132 MADE BY AND BETWEEN THE EXCHANGE NATIONAL BANK OF
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATEE MAY 7, 1969 AND KNOWN AS
TRUST NUMBER 22741, AND THE EXCHANGE NATIONAL BANK GF CHICAGO AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 14, 1961 AND KiiOWN AS TRUST NUMBER
14014, IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS SONDOMINIUM RIDER is made this 18th day of July, 2023
and is incorperated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Tius(-or Security Deed (the “Security Instrument”) of the same date given by
the undersigned{ire “Borrower”) to secure Borrower’s Note to Ark-La-Tex Financial
Services, LLC d%7 Fleven Mortgage, a Limited Liability Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at; Nk West Fssex Place, Arlington Heights, IL. 60004.

The Property includes a unit in, togethr with an undivided interest in the common ele-
ments of, a condominium project known as’ HUNTINGTON SQUARE TOWNHOME
CONDOMINIUM, PHASE 1l

(the “Condominium Project”). If the owners associatiop-or other entity which acts for the
Condominium Project (the “Owners Association”) holds titie to property for the benefit
or use of its members or shareholders, the Property alsgincludes Borrower’s interest
in the Owners Association and the uses, proceeds, and bengiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representai'ons, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and! Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Barrower’s
obligations under the Condominium Project’s Constituent Documenis: The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and avainst loss by fire, hazards included within the term “extended coverage,’
and &ny ather hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i) Lender waives the provision
in Section'3er the portion of the Periodic Payment made to Lender consisting
of the yearly piemium instaliments for property insurance on the Property, and
(i) Borrower’s-cuiigation under Section 5 to maintain property insurance cover
age on the Property is dsemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requirés as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender rrempt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of p/oparty insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Boirower are hereby assigned and will be
paid to Lender for application to the sunis secured by the Security Instrument,
whether or not then due, with the excess, if'2i1y; paid to Borrower,

C. Public Liability Insurance. Borrower wiit take such actions as may be
reasonable to insure that the Owners Association raintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o1 cieim for damages, direct
or consequential, payable to Borrower in connection wiir-any condemnation
or other taking of all or any part of the Property, whether of ithe unit or of the
common elements, or for any conveyance in lieu of condemiiation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to .ender
and with Lender’s prior written consent, either partition or subdivide the Erop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment o any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Cwners Association unacceptable to Lender.

F.( Pemedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this baragraph F will become additional debt of Borrower secured by
the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, theze-dmounts will bear interest from the date of disbursement at
the Note rate and/will.be payable, with interest, upon notice from Lender to
Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

= YN 7/8 foorzisen

JONATHAN DAVID BEISSINGER " DATE
y _ 4, ‘
DT 15/
B/Z/I_, : [ T N ~ 7 /g &325 (Seal)
SHARON HEIYOUN KIM DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of July, 2023 and is incorporated into and shali be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Ark-La-Tex Financial Services, LLC dba Eleven Mortgage, a Limited
Liability Corporation

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

905 West Ess<x Place
Arlington HeightsIL 60004

Fixed Interest Katé Pider COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furiner covenant and agree that DEFINITION (- D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated July 18, 2023. and signed by each Borrower who is
legally obligated for the debt uridérinat promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, o (i) electronic formi, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenres the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDREDTWENTYTHOUSAQP AND NOIJIOU******'I«*************k******'k**********
KKKk kK KK KR KK R KK KR Rk Kk kG ok k ok x & gl arg (U8, $320,000.00 ) plus interest at the rate
of 6.750 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than August 1/ 2083,

BY SIGNING BELOW, Borrower accepts and agrees to the terris and covenants contained in this Fixed Interest Rate Rider.

7/ \&’/2913 (Seal)

DATE
EA—% "/M )C’_\' 7//§/ZQE*:§?SeaI)
SHARON HEIYOUN KIM \/ DATE

|L — Fixed Interest Rate Rider
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