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‘Thig Tnstrument Prepared By
United Wholesale Mortgage, LLC
585 Scuth Boulevard
Pantiac, Ml 48341
(800) 981-8898

After Recording Return To
LL.}&[TED WHOLESALE MORTGAGE

886 BOUTH BOULEVARD E
PONTIAC, Mi 48341

ATTN: POST CLOSING MANAGER
Loan Mumpber: 1223378524

Case Number 28-28-8-1001540

— [Spraa Above This Line For Recording Cats] e————

MORTGAGE

THIS LOAN - IS NOT ASSUMABLE
WITHOUT TH#, APPROVAL OF THE
DEPARTMENT Gi' VETERANS AFFAIRS
OR ITS AUTHORIZER AGENT.

MIN: 100032412233785242 MERS Phone: 888-679.6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other-wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, H1, 00018, 23, and 24. Certain rules
regacding the usage of words used in this document gre also provided in Section 1o,

Partles

{A) "Borrower"is Reginald E Dukes JR and Ava L. Dukes, Husband and Wife, As Tevants by
the Entirsty

currently residing ot 7719 & May 8t, Chicago, llinals 60620

Borrower i3 the mortgagor under this Security lostrument,
(B) "Lendex"ls Unlted Wholasale Mortgage, LLC

Lenderisa LIMITED LIABILITY COMPANY organized and existing under the laws o;‘

ILLINOIS - Single Famlly - UNIFORM INSTRUMENT (MERS)
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
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MICHIGAN « Lender's address Is 585 Scuth Boulevard E, Potitiac,
Michigan 48341
The term "Lender" includes any successors and assigns of Lender,
(Cy "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is 1 separate corporation that Is acting solely
a8 a nominee for Londer and Lender's successors and assigns, MERS is the mortgagee under this Seourity nstrument,
MERS is organized and existing under the laws of Defaware, and has an address and telephione number of PO, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

+

Documents

D} "Note'"means the promissoty tote dated July 20, 2023 , and signed by each Borrower
who is fzzaliy obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
weltten pen 2.k ink signature, or (i) electronic form, using Borrowet's adopted Electronic Signature in accordance
with the UET's o B-8IGN, as applicable, The Note evidences the legal obligation of each Rorrower who sighed the
Note to pay Lener | FOUR HUNDRED THIRTY-THREE THOUSAND BIGHT HUNDRED SIXTY AND
004100 Dollars (U.S. $433,860.00 3 plus interest,
Each Borrowsr who sigiod die Note has promlsed to pay this debt in regular monthly payments and to pay the debt
in foll not Iater than  August-1, 2053 ‘

(E) "Riders" means all Riders-to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and doemed 16-4e o part of this Seourity Instrument, The Following Riders are to be signed by
Borrower [check box as applicable]:

[ Adjustable Rate Rider  [7] Conelominium Rider

[} 14 Family Rider ] Planesd Unit Development Rider

[T} Second Home Rider K3 Other(s) [spenia]: \F{ﬁi Agés&zmpt?on Pollcy Rider, Fixed interest
e Rider

() "Security Instrument" means this document, which is dated ~J My 20, 2023 , together
witl all Riders to this document,

Additional Definitions

{G) "Applicable Law" means all controlting applicable federn, state, and local statutes, regulations, ordinances,
and adminlsteativo rules and ardars (that have the effect of law) as well as all applicable firai, non-appeatable Judiclal
opinions,

() "Community Association Dues, Fees, tad Assessnents meuns all dues, foes, assessments, ard other charges
that are imposed on Borrower or the Property by a condominlym association, homeowners association, or similar
organization,

(D "Defadt" means: (1) the failure to pay any Periodic Payment or any other amount secured by thid Secyrity
Instrumont on the dato it is dues (il) a broach of any representation, warranty, covenant, obligation, or agreement {n
this Security Instrument; (ifl) sny materially false, misleading, or Inaccurate information or statoment to Lender
provided by Borrower of any persons or entitics acting at Borrower's ditection or with Borrower's knowledge or
consent, or failure to provide Lender with materlal information in conneetion with the Loan, a5 described in Section
8 or (iv) any action or proceeding described in Section 11(z),

ILLINCIS « Bingle Famity « UNIFCRM INSTRUMENT {MERS) ';"macMagia
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(& "Electronic F'und Transfer™ means any transfor of funds, other than a transaction originated by check, deatt,
or similar paper instrument, which is initiated through an etectronic terminal, telophonic instrument, computer, or
magnetic tape 50 as fo order, instruct, or authorlze a fnancial insttution to debit or credit an aceount, Such ferm
includes, but Is not imited to, point-oisale transfors, amtomated tolfer machine teansactions, transfars Initiated by
telephone or other electroniv deviee capable of comununleating with such finanelaf institution, wire fransfers, and
automated clearinghouse teansfers,

(K) "Electronic Signature" means an "Electronic Signature” as defined In the URTA or E-SIGN, as applicable,
(L) "E-SIGN"means the Rlectronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
a3 it may b amended from time fo time, ot any applicable additional ot successor legislation that governs the same
subiect matter,

(M) "serow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
[nstrurnedt & a fen or engumbrance on the Praperty; (ii} leasehold payments or ground rents on the Propetty, if any;
{iil) premiurs for any end ali insurance required by Lender under Section 55 and (iv) Commuaity Assoclation Dues,
Fees, and Assassraents if Lendor requires that thoy be escrowed beginning at T.oan closing or at any time duting the
Loan term,

() "Loan"™ meant thy debi obligation evidenced by the Note, plus lnterest, any prepayment charges, costs,
expenses, and late charzes Sno under the Note, and all sums due under this Security Tnstrument, plus inicrest,

{0y "Loan Servicer" muars e entity that has the contractual tight to receive Borrower's Periodic Payments and
any other payments mads by Botrawer, and administers the Loan on behalfof Lender. Loan Servicer does not inglude
1 sub-servicer, which is an entity-tn7 may service the Loan on behalf of the Loan Servicer,

{F) "Miscellaneous Proceeds” mennsany compensation, seltfoment, award of damages, or progeeds paid by any
third party (other than insurance proceads pald under the coverages described in Section 5) for: (i) damage to, or
dastruction of, the Property; {if) condemnatio: or other tak ing of ali or any part of the Property; {iii) conveyance fn
tieu of condemnation; or (iv) nilsrepraseniations of or omissions as to, the value and/or condition of the Proparty.
Q) "Partial Payment' means any payment by Earrower, other than & voluntary prepayment pecmitted under the
Note, which is less than a fuli outstanding Periodic Pp ymeit, -

®) "Perlodic Payment" means the regutarly scheduisd aount <lue for (I} principal and interest under the Note,
plus (i) any amounts voder Sectlon 3,

(5) "Property" means the property described below undor ihe heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(I} "Rents" means all amounts received by or due Horrower in conresiion with the tease, use, and/or occupancy
of the Propoerty by a parey other than Bosrower,

{)) "RESPA" means the Real Estate Settloment Procedures Act (12U.5,C. 82601 ef seq.) and s implementing
regutation, Regulation X (12 C.ER, Part 1024), as thoy may be amended farl ibas to time, or any additional or
succassor federal legislation or regulation that govems the same subject matter, Wherused in this Security Instrument,
“RESPA" refers to all requirements and restrictions that would apply to a "federally eclated mortgage loan™ oven if
the Loan does not quatily as a "federally related mortgage loan" uader RESPA,

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whizther or niot that
party has assumed Borrower' s obligutions under the Note and/or thig Security nstrument,

(W) "UETA™ means the Unifortn Blectronie Trangactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, us enacted by the jurlsdiction in which the Broperty is focated, 4s Iu may he
amended from time to tite, or any applivable additional or sucoessor tegislation that governs the same subject « atter,

LLINCHS - Single Family « UNIFORM INSTRUMENT (MERS) FrDocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS WIITII 3 B D3P AE4-EL
Q72021 Fage 3 of 18

M AR



2320545220 Page: 5 of 23

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all tshowals, extensions, and

tadifications of tho Note, and (ii) the performance of Borrower's covenants and agracments under thls Seeurity

Instrument and the Note. For this purpose, Borrower morigages, granis, conveys, and warrants to MERS (solely as

nominee tor Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

desoribed property located In the .

GOUNTY of COOK !
{1ype of Recordiag Jurisdiction] [Name of Recording Furlsdiction]

See Atlached

APN. 25-08-303-005-0000

which currently has the address of 997579 WINSTON AVE
[Street]
CHICAGO , Hinols 60643 ("Propetty Address"y;
[City] {Zip Code}
and Barrower releases and waives alf rights undée and by virtue of the hamestead exomptlon laws of this State,

TOGETHER WITH all the improvements now or subrequently erected on the property, Including replacements
and additions to the improvements on such progerty, all propetty rights, Including, without limitation, all sasements,
appurtenances, toyalties, mineral sights, oil or gas rights or protiss; water tights, and fistares now or subsequontly
& part of the property. All of the foregoing s referred to in this Desurity Instrument as the "Property.” Borrower
understancds and agrees that MERS holds only logal fitlo to the inf-rcsts granted by Borcower in this Secarity
Tnstrusnent, but, [ necessary to comply with law or custorn, MERS (as noranee for Lenider and Lender’ s successors
and assigns) has the right: to exerclso any ot alt of those interests, Including, butdot limited to, the tight to foreclose
and sell the Properiy; and to take any action required of Lender including, but nct faited to, releasing and cancoling
this Sacurity Tnstrument,

BORROWLR REPRESENTS, WARRANTS, COVENANTS, AND AGRUES that: O Dorrower lawfidly owns
and possesses the Property conveyed In this Security Instrument in fee simple or fawbilly has the vight to use and
oceupy the Property under a leasefiold estate; (i) Borrower has the ¢ ght to mortgage, grant, anceviviy the Propesty
or Borrower's feasehold intarest It the Property; and (1) the Praperty Is unencumbered, and not sibisct (o iy other
ownership interest in the Property, except for encumbrasoes and ownership interosts of record, Bortover warrants
generally the title to the Property and covenants and agrees to defend the title ta the Property agatnst all ¢/aizis and
. domands, subject to any encumbrances and ownership intsrests of record as of Loan closiag,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with linited variations and
nor-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real propetty.

LLINOIS - Single Famlly « UNIFORM INSTRUMENT {MERS) ﬁmﬂcMaglc
MODIFED FOR DEPARTRENT QF VETERANS AFFAIRS HH07V5131850- 122237050460
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UNIFORM COVENANTS, Borrower and Lender covenant and agree gy follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Dorrower will
pay each Periodic Payment when due, Barrower will also pay any prepaytaent charges and late charges due under the
Noie, and any other amounts duc under this Security lnstrament. Payments due under the Note and this Seourity
Ingtrument must be made in U.S, currency, I any check of other {astrument received by Lender as payment under
the Note or thls Security Instrament is roturned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Noto and this Security Tnstrutment be made tn one of more of the fotiowing forms, as scleoted
by Lender: () cash; (b) money order; (¢} certitied cheek, bank check, treasuret’s check, or caghier's cheek, provided
any such check is drawn upon an institution whose deposits are insured by g U.S. federal agency, instrumentality,
o entity; or (d) Electronio Fund Transfer,

Payments are deemed received by Lender whon recelved at the location designated in the Note or at such other
location uz may be designated by Lender in acoordance with the notice provisions in Section 15, Lender may aecept
ot refurn anv artial Paymenss in its sole discretion pursuant to Section 2,

Any olfsot ov claim that Borrower may have now at in the future against Lender will not relieve Borrawer from
maling the falf aa0rnt of all payments due under the Note and this Security Instrument or pecforming the covenants
and agreements seouted by this Security Instrument,

2. Acceptanee pad nplication of Payments or Procesds.

(") Acceptance anc Application of Partial Payments, Lender may accept and eliher apply or hold In suspense
Parilal Payments in is sole disoretion in accordanice with this Section 2, Lender s not obligated to accept any Partjal
Payments or to apply any Partiai Paviaents ot the time such payments are accepted, and aiso is not obligated to pay
interest on such unapplied funds, Lende: tuy hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at whici, time the amount of the fill Periodic Payment wili be applied to the Loun,
If Borrower does not make such & paymeni widin a reasonable petiod of time, Lender will either apply such funds
in acoordance with this Seetlon 2 o retura then i Borrower, If not applled carller, Partial Puayments wilt be credited
against the total amount due under the Loan I caloulating the amount due in connection with any foreclostire
proceeding, payoffrequest, foan modification, or reinstatemiont, Leader iy aceept any paytent insufficlent to bring
the Loan current without watver of any rights under this Secuzity Insteument or prejudice to its tights to refiise such
payments in the future, .

(b) Orderof AppHeation of Partlal Payments and Periciis Mayments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd 10 sach Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payo'ea, as follows: fitst to Interest and then to
prineipal due under the Note, and finally to Escrow Items, I alt outstanding, Pet’odic Payments then due are pald in
full, any payment amounts rematning may be applied to fate charges and to wy aviounts then dus under this Security
Instrument, If sl suns then due undes the Note and this Security Tnstrument are e I full, soy remaining payment
amount may be applicd, in Lender's sole discretion, (o 8 future Perlodic Payment ¢/ to reduce the principal balanee
of the Note,

[£ Londer eceives a payment from Borrower inthe amount of one of mare Perlodid B iyments and tho amount
of any late charge due for a definquent Perlodic Payment, the payment may be applied to the delinquent payment and
the late charge,

When applying payinents, Lender wil] apply such payments in accordance with Applicable Las/,

(¢) Voluntary Prepayments, Voluntary prepayinents will be applied as desceribed in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurance peoceeds, or Miselizacous
Proceeds to principal duo under the Note will not extend or postpone the due date, or change the amount, of the
Perlodic Payments.

3. Funds for Escrow Ttems,

(a} Escrow Requircments Escrow Ttems, Exoeptas provided by Applicable Law, Borrower must pay {o Londer
on the day Periodic Payments are due under the Note, until the Nots Is paid in full, a sum of money to provide for

HLINOIS - Stngl Famlly - UNIFORM INSTRUMENT (MERS) Y DecMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS 107307190 3105817233785 24-E3
0712021 Prge & of 18

iR



2320545220 Page: 7 of 23

UNOFFICIAL COPY

pyment of amounts due for all Escrow Items {the "Funds"), The amount of the Fusds required o be paid cach month
may change during the terth of the Loan. Dorrower must promptly furnish to Lender all notices of fnvoices of smounts
to be pald under this Section 3,

(b Paynment of Funds; Waiver, Bocrower must pay Lender the Punds for Escrow Eems unless Lendor waives
this obligation in writing, Lender may walve this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and whera payable, the amaounts due for any Egcrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Userow Itoms, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,
Borrower' s obligatlon to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower s obli gated to pay Escrow Ttems ditectly pursuant
to 4 waiver, and Borrower fails to pay timely the amount due for an I'serow Item, Lender may exercise i3 tights undey
Section £ o yay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Bection 9,

Except ¢8 provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by glving arotfue in accordance with Section 15 upott such withdrawal, Borrower tust pay to Lender afl Punds
for such Baorow Ttaras, and in such amounts, that are then required under this Seotion 3.

(¢) Amount of Fansiis Application of Fuuds. Except as provided by Apphicable Law, Lender may, st any
time, colloct and hokl Punds tnan amoung up to, but not in excess of, the maxlmum umount # lender can require under
RESPA. Lender wilf estimate thy wmount of Punds due in sccordarice with Applicable Law,

The Funds will be held in we1nstiution whoss deposits are Insured by a U.S. federal agency, instrumentaiity,
or esttlty {including Lender, if Lender i an institution whaose deposits are so insured} or In any Vederal Home Loan
Bank. Lender will apply the Funds to pay the Fscrow ltems no later than the tie specified under RESPA, Lender
may ot charge Borrower for: (i) halding aad wentying the Fuads; (if) annually analyzing the eserow account; or {it)
vetifying the Escrow Ttems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender
to tmake such & charge. Unloss Lender and Borrowor agree in writing or Applicable Law requires Interest to be paid
on the Fuads, Lender wilf not be requived to pay Bortowet aty interest or carrings on the Funds. Lender wili give
to Borrower, wlthout cherge, an annual accounting of the Punds ag required by RESPA,

(d) Surplus; Shortage and Deficloncy of Funds, Iidosordance with RESPA, if there is u surplus of Funds
held in escrow, Lender will account to Barrower for such surpids ‘(€ Borrower's Periodic Payment is delinquent by
tore than 30 days, Lender may retain the surplus in the escrow aceawi for the payment of the Escrow [tems, I there
is 8 shortage or deficiency of Funds held in escrow, Lender will noufs- Sorrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficlency in accordance with RESPA,

Upon payment In full of all sums secured by this Security Insltuncant ‘or an earlier time if requived by
Applicable Law, Lendor will promptly refund to Borrower any Punds held by Lenvier,

4. Charges; Liens, Boerower must pay (a) ail tases, assessments, charges, faes; and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (h) leasshold payments o
ground rents on the Property, If any, and (2} Conunuaity Asseciation Dues, Fees, and /s:essments, if any, If any
of these items are Escrow Items, Borrower will pay them in the manner peovided in Section 2|

Borrower must promptly dischaege any Hon that has priority o may aftaln priority over this Soeiine Instrument
untoss Bottower: (aa) agrees in writing to the payment of the obligation secured by the fien in a maesner acooptable
to Lender, but only so long us Botrower is performing undor such agreement; (bb) contests the lien in'ghod faith by,
or defends agalnst enforcement of the lien in, fegal proceedings which Lender detesmines, in its sale ¢lseretion,
aperato to prevent the enforcement of the lien while thosa procsedings are pending, but only untll such proceedings
are concluded; or (e¢) secures from the holder of tha lien an agrecment satistaciory to Lender that subordinates the
lien to this Securily Instrument (collectively, the "Required Actlons"), ¥ Lender determinos that any part of the
Property {5 subject to 2 lien that has priority or may attain priority over this Security Instrument and Borrowsr has
not taken any of the Requirad Actions in regard to such lien, Londor may give Borrower a notice identifying the ilen,

ILLINQIS - Single Familly « UNIFORM INSTRUMENT (MERS} 'g’,‘fij}acMagig
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS 20230714131858-1 12337842450
G7/2021 Paga 8 of 18

i |



2320545220 Page: 8 of 23

UNOFFICIAL COPY

Within |0 days afler the date on which that notlce is given, Borrowet must setisfy the Hen or take one or more of the
Required Actions,

5. Property Insurance,

() Insurance Requivement; Coverages, Borrower must keep the improvemonts now existing ot subsequently
evected on the Property insured against loss by five, hazeds included within the term "extended coverage," and any
ather hazards including, but not limited to, carthquakes, winds, and floods, for which Lender reguires Insutande,
Borcower must maintain the fypes of Insysancs Lender requires in the amounts (including doductible Tevels) and for
the periods that Lendor requires, What Lendor requites pursuant to the preceding senlences can change during the term
ofthe Loan, and may exceed any minimum coverage requited by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will ot be
exercised vareasonably,

(b¥ ¥allure to Maintaln Insurance, If Lender has  reasonable basis to believe that Borrower has fatled to
maintaln anyithe required insurance coverages desoribed above, Lender may obtaln insurance coverage, at Lenderts
option and at@orrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or o feek 1o teinstate, any prior lapsed caverage cblained by Borvower, Lender Is uader po obligation
fo purchase any paricniar type or amount of coverage and may select the providor of such lnsurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower {f required to do so under Applicable Law,
Any such coverage will lasire-Lender, but might not protect Borrower, Botrowet's equity in the Property, or the
vontents of the Propetty, againstauy risk, hazard, or liability and might provide greater or fesser coverage thas was
previously in effoct, but not exceeding the coverage required under Section 5(r). Borrower acknowledges that the cost
of the insurance coverage so obtained muy significantly exceed the cost of insurance that Bovrower could have
obtained. Any amounts disbursed by Leadler for costs assaciated with reinstating Borrower's insuranco policy or with
placing new insurance under this Sectlol & willl become additlonal debt of Botrowes secured by this Security
Tnsteument, Those amounts will bear fnterest al the Mote rate from the date of disbursement and will be payable, with
such inferest, upon notice Gom Lender lo Borrowsr requesting payment,

(¢) Insurance Pollcies, All insurance policles requived by Lender and renewals of such policies: () will be
subjeot to Lender's right to disapprove such policies: (tlywwaiinclude astandard mortgaga clause; and (i) must name
Lender as mortgagee and/or as un additional loss payee, Lewdor wilk have the right to hold the policies and renewal
cerlificates, If Lender requires, Borrower will promptly glve tu-Ledider proof of paid premiums and renewal notices.
If Borrower obtains any form of Insurance coverage, not ctherwiso tendived by Lender, for damage to, or desteuction
of, the 'roperty, such policy must include a standard mortgage olause 2id must name Lender s mottgagee and/or
a3 an additlonal fuss payee,

(€} Troof of Loss; Application of Proceeds, In the event of loss, Lorrorver st give protapt netice to the
insuranco carrier and Londer, Londer may make proof of loss IF not made prorply by Borrower, Any insurance
proceeds, whether or vot the underlylng insuranco was required by Lender, will b arplied to restoration or repair
of the Property, if Lender deems tho restoration or repalr to be economically feasible wd etormines that Lender's
security will not be lessensd by such restoratlon or repair,

Iftho Property fs to be repaired ot restored, Lender will disburse from the insurance proceeus any initlsl amounis
that are necessary to begin the repait or restoration, subject to any restrictions applicable to Londer Dwring the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds 1!t Lender hag
had an opportunity to Itspect such Property to easure the work has been completed to Lender's satistzution (which
may include satisfying Lender's minimum eligibility requisements for persond tepalring the Property, Inefidicg, but
not timited to, licensing, bond, and insurance requiremonts) providod that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repelrs and restoration in a single payment or In a sories of progress
payments as the work is completed, depending ot the size of the repaic or restoration, the torms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements directly to
Borrower, to the person tepairing or testoring the Property, or payablo joinily io both, T.ender will not be required

ILLINOIS - Singto Family - UNIFORM INSTRUMENT (MERS) ‘;“(ﬂocMaglc
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to pay Borrower any interest or earnings on such insutance proceeds unless Lender and Boreower agree in writing or
Applicable Law requires otherwlse, Fees for public adjusters, or other third partles, retatned by Bottower will not
be pald out of the fnsurance proceeds and will be the sole abligation of Borrower,

If Lencler deems the vestoration or repeir not to be economically teasible or Lendet's security would be fessenod
by such restoration or tepair, the insurance proceeds will be applied to the sums seoured by this Security Instrument,
whother or not then duc, with the excoss, If any, pald to Borrower. Such Insurance proceeds witl be applied In the
order that Partial Payiments ate applied in Section 2(b}.

(0) Insurance Scttlements; Asslgnment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and seitlo any available insurance claim and related matters, IF Bortower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle
the claim, ‘The 30y perlod will begin when the notice is given, [n either ovent, or if Lender acquires the Property
under Section 25 or otherwise, Borrower s unconditional Iy assigning to Lendor (i) Borrower' s rights to any insuranoe
proceeds in miamount not to exceed the amounts unpaid under the Noto and (his Security Instrument, and ({f) any
other of Doreower's rights {other than the right to any refund of unearned promiums pald by Borrower) under sl
insurance policte; covering the Property, o the extent that such rights are applicable to the coverage of the Property.
IF Lender files, nogotinies, or settles 2 claim, Borrower agrees that any lnsurance proceeds may be made payable
directly to Lender withaut the need to include Botrower 23 an additional loss payce. Lender may use the insurance
proceeds eithor to repair ox restore the Property (as provided in Section $(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether of not then due.

6, Oceupaney. Borrower sus? occupy, establish, and use the Property as Borrower’ sprincipal residence within
60 days alter the execution of this Secdrisy Instrument and must continue to oceupy the Properly as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent will not be unrcasonably withheld. e/ 1mless extenualing elrcumstances exist that are beyond Borrower's
control,

7. Preservation, Malntenance, and Proie tion of the Praperty; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to Jetei’orate, or commit wasts on tho Property. Whether or not
Rorrower s residing in the Property, Borrower must taalnisin the Peoperty In arder to prevent the Property from
deleriorating or decteasing in value due o its condition, Un'ées Lender determines pursuant to Section § that repair
or restoration 13 not econoimically feasible, Borrower will proiptly repair the Property if damaged to avord further
deterioration or damage.

Il insurance ot condemnation proceeds are paid to Lender in cornsction witl damage to, or the taking of, the
Property, Borrower will bo responsible for repairing or restoring the Propeety only if Lender has released proceeds
for such puposes. Lender may dishurse proceeds for the repaies and restorution in a single payment or {n a series of
progress payments as the work Is completed, depending on the size of the repalt or rostoration, the tertas of the repale
agreement, and whethar Borrower {8 in Default on the Loas, Lender may maks svch disbursements dicestly to
Botrawer, to the person repalring or restoring the Property, or payable jointly ‘o bnth, If the Insurance or
condemnation proceeds aro tot sufficient to repair or restore the Propetty, Borrower reniains obligated to compiete
sueh repair or restoration,

Lender may make reasonable entries upon and Inspections of the Property, If Lender hiuoieusonuble cause,
Lender may inspect the interior of the Improvements on the Property, Lender will give Borrower navios at the te
of or prior to such an interior Inspection specifying such reasonable cause,

8. Dorrower's Loan Application, Borrower will be in Default if, during the Loan applicatior pracess,
Borrowor of any parsons or entitfes acting at Rorrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or insecurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, oluding, but not Hrafted to, overstating Borrower's ncome or
assets, undorstating or failing to provide documentation of Dorrower's debt obl] gatlons and Habilitles, and
misrepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's prineipal residence,
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%, Protection of Lender's Interest in the Property and Riglits Under this Security Inytrament,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreoments vontained
in this Security Instrument; (i) there is a legal proceeding or government order that might slgnifi cantly affect Lender's
interest In the Property and/or rights uader this Security Insteumnent {such as & procseding in batkruptey, probate, for
condemnation or forfeiturs, for enforcement of a lien that has priotity or may attaln priority over tis Secyrity
Insteument, or to enfores laws or regulations); or (iii) Lender rensonably believes that Borrgwer has abandoned the
Property, ther Lender may do and pay for whatever is reasonahle or appropriate to protect Lender's fnterest {n the
Property and/or rights under this Security Instrument, inelud ing protecting and/or assessing the value of the Property,
dnd securing and/or repairing the Property. Lender's actions may include, but are not limited to: ([) paying any sums
secured by a Hent that has priority or may attaln priority over thig Seeurity Instrament; (1) appeartng n court; and
(ILD) paying: (A reasonable attorneys' fees and costs; (B) property Inspection and valuation [ees; and () other fees
incurred Lot he purpose of protecting Lender's interest In the Property and/or rights under this Sccurity Instrument,
including ite/scoured position in a bankruptey proveeding, Securing the Property includes, but is not timited to,
exterior and ititer/or inspections of the Property, enteri ng the Property to make repairs, changing focks, replacing or
boarding up doais ind windows, dralning water from pipes, ellminating building or other code vilatlens or
dangerous conditions, aad having utilitios wrned on or off, Although Lender miay take actlon under this Section 9,
Lender is not requlred 20 ¢ so and is not under any duty or obligetlon ta do se. Lerder will not be Hable for not
taking any or all actions authorized under this Section 9,

(b) Avolding Foreclosure; Mitigating Losses. If Borrower Is i Detault, Lender may work with Borrower to
avoidt foreclosure and/or mitigate Lieriier's potential losses, but is not obllgated to do so unless required by Applicable
Law. Lender may take reasonable actieis 1o evaluate Borrower for available alteenatives to foreclosure, Including,
but not limited to, obtaling credit venorts, title reports, title insurance, property valuations, subordimation
agreements, and third-party approvals, Botrorver guthorizes and consents to these actions, Any costs assoclated with
such loss mitigation activities may be paid by [ anderand recovered from Borrower as deseribed below i Section 9(c),
urtloss prohibifed by Applicable Law.

(¢} Additional Amounts Secured. Any amowdts dlshursed by Lender under this Section 9 will become
additional debt of Borrawer securedd by this Seeurity ltsirsment, These amounts may bear intorest at the Note rate
from the date of disbursement and will be payable, witi-4rch interest, upon notice from Lender to Borrower
requesting paymert,

(d) Leasehold Terms. Tf this Security Instrument is on a (rayshold, Borrower will comply with all the
provisions of the fease. Borrower will not suerender the leasshold estate i interasts conveyed or terminate ot cancel
the ground lease, Borrower will not, without the express wiltten consent of wenler, alter or amend the ground fease,
If Borcower acquires fee title to the Proporty, the leasehold and the fe titl il not merge unless Lender agrees to
the marger in writing,

10, Assignmont of Rents,

{a) Assignment of Rents, To the extent psrmitted by Applicable Law, In the evant the Property s leased to,
used by, or oceupied by a thitd party ("Tenant"), Boreower is uncanditionally assigning w1 transferring to Londer
wy Ronts, regardless of to whom the Rents are payabls, Borrower authorizes Lender to collectihe Fents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (&' Ziclar has given
Borrawer notive of Default pursuunt to Section 25, and (i) Lender has given notice to the Terant that £1e Rents are
to be paid to Lender, This Section 10 constitutes an absolute assigament and not an assignment For addftl saa, security
only,

(b} Notice of Default, To the extent permitted by Applicable Law, if' Lendor gives notice of Default to
Borrower: (1) all Rents recaived by Borrower must be held by Borrower as trustee for the benefit of Lendar oaly, to
be applied to the sums secured by the Security Insteument; Gi) Lendee will bo entitied to colicet and recelvo all of the
Rents; (i) Dorrower agrees to instruct each Tenant that Tenant Is to pay all Ronts due and unpaid to Lender upon
Lender's written demand to the Tenang (iv) Borrower will ensure that each Tenant pays all Rents due to Lendot and
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wil take whatever actioq is tecessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents colfected by Lender will be applled first to the costs of taking control of and mattaglng the
Property and collecting the Rents, Including, but not limited to, reasonable attorneys’ fees and costy, receiver's foes,
premiums on recelver's bonds, repaie and maintenance costs, insurance premiums, taxes, assessmeonts, and other
charges on the Property, and thet to any other sums secuted by this Security Instrument; (vi) Lender, ar any judiciaily
appointed recetver, will bo lable to acoount for anly those Rents gotully receivod; and {vil) Lender will bo sntidled
to have a receiver appointed to take possession of and manage the Property and collect the Rents snd profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(b Lindtation on Collection of Rents, Borrower may not collect aty of the Rents more than one month {n
advance of tho time when the Rents become due, except for security or similar doposits,

(e) No Other Assignment of Rents, Borrower ropresents, warrants, covenants, and agrees that Borrower hag
not signed any seior assignment of the Rents, will noi make any further assigrinent of the Rents, and has not
performed, and will tiaf perform, any act that could prevont Londer from exercising its rights under this Seourity
Ingtrument,

(fy Control and Mabuteaance of the Property, Unloss required by Applicable Law, Lender, or a receiver
appolnted under Applicable Law, 2 not obligated to enter upot, take control of, or maintain the Property before o
afier giving notice of Default to Piriower, However, Lender, or a recelver appointed undler Applicable Law, may
do $0 at any time when Borrower is in Zethult, subject to Applicablo Law,

(g} Additional Provisiuns, Any awplieation of the Rents will not cure or waive any Defaukt or invalidate any
other tight or remedy of Lender, This Section 11} does nat refieve Borrawer of Botrower's obligations under Section

This Soction 10 will terminate when all the'sims secured by this Security Instrument are paid in full,

11, Assignment and Application of Miscellane sus T'rocceds; Forfeltare,

(1) Assignment of Miscellaneous Proceeds, Bosrorver s uneorditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amenrs will be paid to Lender,

(b} Application of Miscellaneous Proeeeds upon Dandvi to Property. If the Property is dunaged, any
Miscellaneous Proceeds will be applied to restoration of repair of ins Property, if Lender deems the restoration ot
repairto be cconomically feusibleand Lender' s security witl not be lessensd by such restoration or repair, During such
repair and restoration period, Lender will have the tight to hold such Miscaitaneous Proceeds until Lender has had
an epportanity to inspect the Property to ensure the work has been canploted to Lender's satisfaction (which may
Include satislying Lender's minimum eligibitity requirements for parsons repaleng the Property, inclyding, but not
Himited to, Heensing, bond, and insurance requirements) pravided that such inspectizn st be undertaken promptly,
Leader may pay for the repaies and restoration in a single disburseraent o In & series of Frogress payments as the work
is completed, depending on the sizs of the repair or restoration, the torms of the tepair sereement, and whether
Botrower iy in Default on the Loan. Lender may make such dlsbursements directly to Borlowsr, to the person
repairlng or restoring the Property, or payable jointly to both. Unless Lender and Borrower 2mes in writlng or
Applicable Law requlros interest to be pald on such Miscellaneouy Proceeds, Lender will not be recuired to pay
Borrower any Inferest or earnings on such Miscellancous Proceeds, If Londer deems the restoration o vepalr not to
be economigally feasible or Lender's security would be lessened by such restoration or repair, the Misceit=ngous
Proceeds will be applied to the sums seeured by this Securlty Instrument, whether ot not then due, with the excess,
if any, pald to Borrower, Such Misceflaneous Proceeds will be applied In the order that Partial Payments are applisd
in Section 2¢h).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. Tn the event of a tolal taking, destruction, or foss in value of the Property, all of the Miscollancous
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Proceeds will be applied to the sums secured by this Security Instrument, whether or tiot then due, with the excess,
if any, paid to Borrower,

In the event of 4 partial taking, destruction, or foss in value of the Property (each,  "Partial Devaluation™)
where the fair market value of the Property iinmediately before the Partiat Devaluation is cqual {0 or greater than the
amouat of the sums seoured by this Seourity Instrumont insmediately bofore the Partial Devaluation, a percentage of
the Miscellanecus Proceeds will be applied to the sums sccured by this Securily Instrument unless Borrower and
Lender otharwise agree in welting, 'The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by 2 percentage caleulated by taking (i) the total
amoyot of the suts seoured immediately before the Partial Devaloation, and dividing it by (ii) the fair matket value
of the Property immediately before the Partial Devaluation. Any balance of the MisceHancous Proceeds will be paid
to Botrower,

In e g rent of a Partial Devaluation where the fair market vatue of the Property immediately before the Partial
Devaluation s less than the amount of the sums sccured immediately before the Partial Devaluatlon, alf of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Zlor-ower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized fo colleat and apply the Miscellgncous Proceeds cither to the
sums seeured by this Stcurity Instrument, whether or not then due, or to restoration ot vepalr of the Property, if
Borrower (i) abandons the Troperty, or (if) falls o respond to Lender within 30 days after the date Lender natifles
Borrower that the Opposing Pacty {as defined in the next sentence) offers fo settle a claim for dumages, "Opposing
Party® means the third party that cwes Borrower the Miscellaneous Proceeds or the party against whotn Botrower has
a right of action in regard to the Misce'ianvous Procoeds,

(&} FProceeding Affecting Lendor's Intevest in the Property. Borrower will be in Detault if sy action or
proceeding begins, whether civil or criminnl, thaz, in Lendor's judgment, eould result in forfoliure of the Proporty
or other material impatrment of Lender's intolest v the Property ot rights under this Security Instrument, Botrawer
can curo stich & Defoult and, i acceleration has ¢oouread, reinstate as provided inSection 19, by causing the action
or procgeding to be dismissed with a ruling that, in Le'ider's judgment, preciudes forfeitare of the Property ov other
materlal fmpaitment of Lender's interast In the Propriy s, rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any awaid or claim for damages that are altributable to the
itnpalrment of Londer's Interest in the Property, which proceeds wil! be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will Yepplied in the order that Patial Puayments are
apphied in Section 2(b),

12, Borrower Not Released; Forbearance by Lender Not a Walves, Borrower or sy Successor it Inforest
of Borrower will not be released from ligbility under this Security Instrument 1 endar extends the time for payment
ot madifies the amortization of the sums secured by this Secwelty Instrumiel. Lender witl not bo roquired o
commence procesdings against any Successor in Intorest of Borrower, or to refuse to'extend time for payment or
otherwlse modify amortization of the sums seoured by this Security Tnstrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Leador in exsrcising any ight
or remedy including, without limitation, Lender's acceptance of payments {rom third petsons, Zothios, of Successors
in Interest of Borrower or in amounts less than the amount then dug, will not be a watyer of, or provlige the exerelse
of, any tight or remedy by Lender, .

13, Joint and Several Liability; Signatories; Successors and Assigny Bound, Borrower's cbligations and
Hability under this Security Instrument will be jolnt and several. However, any Borrower who signs this Sueurity
Instrument but does not sign the Note: () signs this Security Instrument to matigags, grant, convey, and warrant such
Borrower's interest in the Property under the torres of this Security Tnstrument; (b) signs this Security Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument fo assign any Misoellaneous Proceeds, Rents, or other carnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (c) agrees that
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Lender and any other Borrower can agree to extend, modify, forbear, or make any accomemodations with regard to
the terms of the Note or this Security Tnstrument withou such Borrower's consent gad without affecting such
Borrowet*s obligations under this Security Tnstrument,

Subject o the provisions of Sectlon 18, any Successar in Interest of Barrower who assumes Borrower's
obligations under ths Scourity Instrument in weltin 2, and is approved by Lender, will obtain 2l of Borrower's ol ahts,
obligations, and benetits under this Security Insteument. Borrower will not be released from Borrower' s obligations
and tiability under this Secyrity Instrument unfess Louder agrees to such release in writing,

14. Loan Charges.

(#) Tax and Flood Determination Fees, Lender may require Bortower to pay (1) o one-time charge for 4 req!
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) eithor (A) u
one-time charge for flood zone deterruination, certification, and tracking services, or {B) a one-time charge for flood
zone desemination and eertification setvices and subsequent charges cach tithe remappings or similar changes oceur
that reasonahiy might affect such determination or cortification, Borrowes will also be responsible for the paymend
of ny fees lmposad by the Federal Emergency Management Agoncy, or any successor ageney, at any time during the
Loan term, in coinestion with any flood zone determinations.

(1) Default Coarges. 1f pormitted under Applicable Law, Lender may charge Borrower feas for services
petformed in connectied with Borrower's Default to proteet Lender's intevest in the Property and rights under this
Security Fustrument, includiig: (i) reasonable attorneys' foes and costs; (il) property inspection, vafuation, mediation,
and loss mitigation fees; and (i) other refated foes.

(¢) Permissibility of Fove I regard to auy other Fees, the absence of express authorlty in this Security
Instrument to chargo a specific fee to Beitawer should not be construed 4s a prohibltion on the ciarging of such fee,
Lender may not charge fees that are exnregsly prohibited by thls Security Instrument or by Applicable Law,

{d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is fivally interpreted so that
{0 nterest or other foan charges collected or th by eatlectad in connection with the Loan exceed the permitted limit,
then (1) any such loan charge witl be reduced by the amount niecessary to reduce the chargs to the peemitted limit, and
(if) any sums already caltected from Rorrower which excoedod permilted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal wwed under the Note or by meking a direct payment to
Borrower. Ifa refind reduces principal, the reduction will bz eréated a5 a partial prepayment without any prepaytnent
sharge (whether or not a prepayment charge is provided for uijer the Note}. To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payinci to Botrower will constitute 4 waiver of ary
right of action Borrower might have arlsing out of such averchirgo,

15, Notices; Borrower's Physical Address, All notices given by Bosrower or Lender in connection with this
Seourity Instrument mast be in writing,

() Notiees to Borrower, Unlass Applicable Law requires  difforent methed, any written notice to Borrower
in connection with this Security Tnsteument will be deemed to have beon glven to Poreawer when (i) mailed by first
class mail, or {if) actually delivered to Borrower' s Notico Addrese (as dofined I Section 15(c) below) {f sent by means
other than first class mail or Llectronie Communleation (as defined in Section 15(b) below), Notlce to ally one
Borrower will constliute notice to all Borrowers unless Applicable Law expressly requires otberwie, 1f any notice
to Botrowet required by this Security Insttument is also required under Applicable Law, i’ Apnticable Law
roquirement will satisfy the corresponding requirement under this Security Instrument.

(b} Electronic Nutlce to Borrewer, Unless another delivery method is required by Applicablé Law. Lender
may provide notlce to Borrower by e-mail or other electronic communication ("Electronic Communicatica Y if: ()
agreed to by Lender and Bocrower in writing; (ii) Borrower has provided Lender with Borrowsr's e-mail or other
electronic address (“Electronie Addeess"y; (1ii) Lender provides Borrower with the option 1o recelve notices by first
class mail or by other non-Electronie Comununication lustend of by Electronie Communication; and (v} Lender
otherwlse complies with Applicable Law. Any notice to Bortower sent by Rlectronic Communication in connection
with this Security Instroment wiil be deemed 1o have begn given to Borrowor when sent unless Lender becomes awate
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that such notice is not deflivered, If Lender becomes aware that any notive sent by Electronio Communication 1s not
delivered, Lender will resend such communication to Dorrower by first class mail or by other non-Flectronic
Communication, Borrower tmay withdraw the ugreement to recelve Electronic Communications from Lender at any
tinie by providing written notice to Lender of Borrower's withdrawal of such agreemont,

(¢} Borrower's Natice Address. The address to which Lendor will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has deslgnated a difforent address by writien notles to Leader, [f Lender
and Borrower have agreed that notice may be given by Blestronic Communioation, then Borrower may designate an
Electronic Address as Notlce Address, Dosrower will promptly notify Lender of Borrawer's change of Notice
Addeess, including any changes to Borrower's Electronio Address if designated us Notice Address. If Lender specifios
aprocedurefor reporting Borrower' s change of Notlce Address, then Borrower will report a change of Notice Address
only throush that specified procedure.

(&> Nutices to Lender. Any notico to Lender will be given by delivering It or by mailing it by first class mail
to Lender's riidress stated in this Securlty Instrument usless Lender has designated another address (including an
Electronic Adtve’s) by notiee to Borrower, Any notice in connection with this Sceurity Instrument will be decmed
to have been given F Lender only when actually received by Lender at Lender's designated address (which may
fnetude an Eleetroni: Address), If any nofice to Lender required by this Security Instrument Is also requived under
Applicable Law, the Applicable Law requivement will satisfy the corresponding requirement under this Seourity
Instrument,

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provido Lendor
with the address where Borrower pliysically resides, If different from the Property Address, and notify Lender
whenaver this address changes.

16, Governing Law; Severabilicy: Rnles of Construction, This Security Tnstrument is governed by federal
taw and the law of the State of Ilinois. AL rights and obligations contained it (i Security Insteument are subject
to any requirements and limitations of Applicabie Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict witl not affect othet provisions of this Security Instrument or the Noto
that can be given effect without the conflletlng provision, ard (if) such conflicting provision, to the extent possibls,
will be considered moditied to comply with Applicable tav: Applicable Law might explicitly or implicitly aifow the
partles to ayree by contract or It might bo silent, but such-siieice should not be construed ag a prohibition against
sgreement by contract. Any action required under thls Security Jetument to be made in gecordance with Applicable
Law is to be made in accordance with the Applicable Law in effect 27 he time the action i3 undertaken,

As used In thiy Security Instrument: (a) words in the singular Wil siean and lnclude the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take amy‘action; {c) any reference to "Sectton” in
this document refees to Sections contained in this Security Instrument unless atharwise noted; and {d) the headings
and captions are insertod for convenience of reference and do not define, Hmit, o d.soribo the scope or intent of this
Security Instrument or any particular Seetion, paragraph, or provision.

17, Borvawer's Copy, One Barrower wilt bo given ane copy of the Note and of this Seourity Instrument,

18, Trausfer of the Propeviy; Acceleration; Assutnption, This loan may be deelirva immediately dug and
payable upon transfer of the property securing such lown to any trausferee, unless the aceeptability of the
assumplion of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, Unitod 5 %ex Code, The
aceeptability of any assumption shall also be subject to the following additional provisions

(%) Funding Fee: A feo equal to one-half of 1 percent of the batunce of this loau as of {hi0 qate

of trausfer of the propesty shall be payable at the time of transfer to the loan holder or its author zee,

agent, as {enstee for the Department of Veferans Affaivs. 1f the assemer falls to pay this fee ai the

time of transfer, the fec shall consittato an additiona! debt to that already scenred by this instrument,

shall hear intorest at the rato herein provided, and at the option of the payes of the imdohtedness

hereby secured or any fransferce thercof, shall be immedintely due and payable, "This foe is

automaticatly waived if the assumer is exempl under the provisions of 38 U.S.C, 3735}

ILLINCIS - Single Famity « UNIFORM INSTRUMENT {MERS) %DOGM&QIC
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(M VProcessing Charge: Upon application for approval to atlow assemption of this loan, a
processing fee may be charged by the foan holder or its authorized agent for determiuing the
creditworthinoss of the assenter and subsequently revising the hofdor's awnership records when an
approved transfor is completed, The amount of this charge shall not exceed the maximum establishod
by the Department of Veterans Affairs for a foan to which Section 3714 of Chapter 37, Title 18,
United States Code applies,

(¢) Tndemnity Lisbility Assumption: If this obligation is assumed, then the assumer herohy
agrees to assume all of the obilgations of the veteran under the terms of the insteuments creating and
secaring the loan, The assumer further agrees to indemuily the Department of Veteruns Affairy to
the extent of any clalm payment arising from the guaranty or lusurance of the fudeblodness created
by this instrament,

If e accepiability of the assumption of this fvan Is not established for amy reason, and Lender exerclses
its option tedectare all sums secured by this Security Instrument fumediately due and poyable, Lender shall
give Borrower potice of acceleration, The notice shall provide a period of not less than 30 days from the date
tho rotice Is givin ‘n accordance with Section 15 within which Borrower must pay all sums secured by this
Securtty Instrument, .f Borrower fails (o pay theso sums prior to the expiration of this period, Lender may
invoke any remedies perpiited by this Sceurity Tnstrument without further notice or demand on Borrower,

19, Borrower's Righ: ‘o Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to réinstate the Loan and have enforcement of this Becurity Instrument discontinued at
any time up to the later of (2) ve uays before any foreclosure sale of the Property, or (b) such other period g8
Applicable Law might specify for the torininntion of Borrowe! stight to reinstate, This right to refnstate will not apply
in the case of acceleration under Section 18

To reinstate the Loan, Borcower mus, seiefy all of the following conditions: (an) pay Lender all sums that then
would be due undev this Scoueity lnstrument knd hé Note as if no seceloration had occurred; (bb) cure any Default
of aay other covenants or agreements under this'S:curity Tnstrument or the Note; {ce} pay alf expenses incurred in
onforcing this Security Tnstrument or the Note, includii i@, bt not limited to: (i) reasonable attotneys' foes and costs;
i) property inspection and valuation fees; and (i) et &ees tnourred ta protoct Lendor's interest in the Property
and/or tights undor this Security Instrument or the Note; afid 1) take such action as Lender may reasonably resjulre
to assure that Lender's interest In the Property and/or righis vander this Security Instrument or the Note, anl
Borrower's obligation to pay the sums secured by this Security Inspument of the Note, will continue unchanged,

Lender may require that Borrower pay such relnstatement sumis and expenses in oneor more of the following
fortn, as selected by Lender: (aax) cash; (bbb) money order; {vec) certified chiek, bank chock, treasurer’s check, o
cashler's check, provided any such check is drawn upon an instltution whose deposits are insured by o 118, federal
agency, instrumentality, or entity; or (ddd) Eloctronic Fund Transfer. Upon Ba'tarver's roinstatement of the Loan,
this Secarify Tnsteurnent and obligations sseured by this Scourity Instrament will reiain fully offeciive as if no
acceleration had ocearred,

20, Sale of Note. Tho Nots or a partial interest in the Nate, together with this Seourity Istrumont, may be sold
or otherwise teansferred one or mare times, Upon such a sate or other transter, all of Lender's (1phts and obligations
under this Security Instrument wil convey to Lender' s successors and ssEigns.

21, Loun Servicer, Londer may (ake any action permitted under this Security Instrument thrargh the Loan
Servicer or another quthorized representative, such as & sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicet may changs one or more times durlag the term of the Nots, The Loan Servicer may or tnay
not be the halder of the Note, The Loan Servicer has the right and authority to! (a) colleet Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exerclse any rights under the Note, this Security Instrument, and Applicable Law on behatf of
Lender. Ifthere s 8 change of the Loan Servicer, Borvower will be given writien notice of the change which will state

ILLINGS « Single Famlly « UNIFGRM INSTRUMENT {(MERS) ;’};umg\qaglc
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the namo and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law requlre i connection with a notice of transfor of servicing,

22. Nofice of Grievanee. Until Borrower or Lender has notifiod the other party (in accordance with Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such noiice to take
carrective action, neither Borrower nor Lender may commence, joln, ot be jolned to any judicial action {either as an
individual litigant or p member of a class) that ¢a) ariscs fron: the other parly's gotions pursuant o tkly Securlty
Tnstrument of the Noto, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that mugt elapse before certaln action can be taken, that time
poriod will be decmed to be reasonable for purposes of this Section 22, The notice of NDefault glven to Borrower
pursuant to Seotion 25(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity fo take corrective action provisions of this Sectlon 22,

23 Hoeardous Substances,

{a) Delwitlons. As used in this Section 231 () "Environmental Law" means any Applicable Laws where the
Property is located that relato to health, safety, ot environmental protection; (if) “Hazardous Substances” inelude {A)
those substances efined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law, and (B} the
following substaneds.. gasoline, kerosene, other fammable of toxic petrolewm products, toxie pesticides and
herbleides, volatile solven's, materials containing asbestos ot formaldehyde, corrostve materials or agents, and
radioactive materials; i) "Frvironmental Cleanup" Includes any response action, remedial action, or remaval action,
agdefined ia Environmental Law;und (iv) an "Pavitonmental Condition” means  condition that can cause, conteibute
fo, or otherwise trigger an Envirsuriental Cleanup.

(b) Restrictions on Use of Haziracus Substances. Borrower will hot cause of permit the presence, use,
disposul, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor gy anyone else to do, anything alfecting the Property that: (i) violates
Environmental Law; (if) creates an Environmentsi Condition; or ({ii) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that age rsely affects or could adversely affect the valus of the Property,
The preceding two sentences witl not apply to the presenc h Use, or stovagy on the Property of small quantities of
Hazardous Substances that are generally recognized to e #ppropriate to normal residential uses and to malntonance
of the Property (including, but not Hmited to, hazardous substances in consumer products),

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (f) any Investigation,
claitn, demand, lawsult, or other action by any governmental or Tegdiatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of whisl Borrower has actual knowledges (i) any
Environmental Condition, Including but not timited to, any spilling, leaking, discharge, release, or threat of relvase
of any Hlazardous Substance; and (iil) any condition caused by the presence, vee. Ot release of 8 Hazardous Substancs
that adversely affects the value of the Property, If Borrower learns, or is notified Ly any governuental o regulatory
authorlty or any private party, that any removal or other remediation of any Hezardous Substance affecting the
Property 13 necessary, Borrower will promptly take all nevessary remedial actions In a¢serdance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Enviionmental Cleanup,

24, Electronic Note Signed with Borrower's Eleefronic Signature, If the Note evidercing the debe for thig
Loan I electronle, Borrower acknowledges and represents to Lendor thet Borrower: (a) exprosety congented and
Intended to sign the ¢loctrontc Note using an Rlectronic Slgnature adopted by Borrower ("Bortovér's Blectronic
Sighature™) instead of signing a puper Noto with Borrower's written pen and ink signature; (b) did rot withdraw
Barrower’ s express consent to slgn the electronic Note using Borrower's Blectronie Sigtature; (¢} utwlerstola fast by
signing the olootronic Note using Borrawst' s Elcetronic Signature, Borrawer promised to pay the debt evidenced by
the electronio Note in ccordance with its terms; and {d) signed the clectronic Note with Borrower's Bloctronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note In accordance with iis torms,

ILLINOIS - Single Family « UNIFORM (NSTRUMENT (MERS) PrlocMagle
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree zs follows:

258, Accelerntion; Remedies,

{a) Notice of Default. Lender will give 4 notice of Default to Borrower prior fo scceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its 1 ght under Sectlon
18 unless Applicable Law provides othetwise, Tho notice will speclfy, n addition to any other Information requived
by Applicable Law: (i) the Default; (if) the actlon required to curs the Default; (iii) & date, not less than 30 days (or
as otherwise specified by Applicable Law) from the dato the notice is given lo Borrower, by which the Default must
be oured; (iv) that failure to cure the Default on or before the dato specified in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property; (v)
Borrowet's right to reinstate after acoeleration; and (vi) Borrower's right to dleny in the foreclosure proceeding the
existence of u Default of to assert any other defenss of Borrower to acceleration and foreclosure,

(" Acueleration; Foreclosure; Expenses. If the Defantt is not cured on or before the date speclfied in the
notice, Lendurinay require immediate payment in full of all sums secured by this Security fastrument without further
demand and 1hay foreclose (his Security Instrument by judicial procoeding. Lender witt be entitied to colleet ali
expenses icurzod i pursuing the remoedies provided in this Section 25, Including, but vot Hmited to: (1) rensonabie
attarneys’ fees and eoste, £ii) property Inspection and valuation fees; and (lif) othor fees incurred to profect Lender's
nterest in the Propartyand/or eights under this Seeurity Instrument,

26, Release. Upon pasmant of all sums secured by this Security Instrument, Lender will release this Securlty
Insteument, Borrower will pay siry tecordation costs assoclated with such releuse, Lender may charge Borrower @
fio for releasing this Seourity Insivrient, but only if the feo Is pald to a third party for services rendered and the
charging of the feo Is permitted under Appiicable Law,

27, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenioe of the
insurance coverage required by Borrower's sgreement with Lender, Lende may purchase Insurance at Borrower's
expense to protect Lender's intevests in Botrotver’s Collateral, This insurance may, but need nat, protect Borrower's
Interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any clatm that ts made
against Borrower in connection with the collateral, Berrawer may later eancel any Insuranco purchased by Lender,
but only after providing Lender with evidence that Borvewsi has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases Insurance for the-woliateral, Borrower will be responsible for the costs of
that Insurance, Including interest and any other charges Lenderinay impose in contection with the placement of the
Insurance, untif tho cffictive date of the cancellation or expiration ofiie Insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costsof the insurance may be more than the cost
of Insurance Borrower may be able to obtain on jts own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36,4337 provide as follows:
"Regulations issucd wnder 38 U.S,C, Chapter 37 and in effect on the date of auy Ioan which is
submitted and accepted or appraved for a guaranty or for insurance therewnder, shall govern the
vights, duties, and labilitles of the parties fo such loan and any provigions of the loan instraments

inconsistent with such rogulations are hereby amended and supplemented to conlorm thereto,"

BY SIGNING BELOW, Dorrower aceopis and agrees to the terms sid vovenants contained in this Security
Instrument and in any Rider signed by Bosrower and recorded with it,

o .
‘Z f RS %& (Seal) . /?7/* % /é . M/)Z 44/% {Seal)
Reginald E Dukes JR ? - Ava L, Dukes

Borrower -Borrower

ILLINOIS - Single Family « UNIFORM INSTRUMENT (MERS) ;’ﬁ:{lacMagic
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{Space Below This Line For Acknowledgmiert]

Stateof  ILLINGIS }
}s's.

County of .GOOK

[ \J[Lﬂ/u L m A L/ ,I’Ylj’ certily that

there give name of offfcer and hls officlal title)

Reginale E Dukes JR AND Ava L. Dukes

-

(name of grantor, ard if acknowledged by the spouse, hls or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the for egolng instrument,
appeared before me this day In persol, and acknowledged that be (she or they} signed and defivered the instrutent
as his (her or the;r free and voluntary <or, for the uses and purposes therein set farth,

hatad: fl 0/ %/

NAAL U1 g

¢ #anature of dfficer)

Kot o el 2 o D T o7
OFFICIAL SEAL ‘
51 MINKEMA

{ NOTARY AUSRUDSTATE OF (NS
| Y COMMISSION EXPIRES: 10312023 3
i TR i v s o AR S ST AR e )

0@ na ohn m re‘fo Yl g? 6816@
N 8
8 e o R e 82909 im0 a0
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EXHIBIT "A"

LOT 4 IN RUDOLPH ELSER'S SUBDIVISION OF LOTS 41 TO 47, BOTH INCLUSIVE, IN BLOCK 3 OF HOUGH
AND REEDS ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS,

Property address: 9931 § Winstox Ave. Chicago, IL 60643
Tax Number: 25-08-303-005-0000
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Loan Number; 1223378624
Case Number: 28-28-6-1001549

FIXED INTEREST RATE RIDER
Date: July 20, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLG
Borrower(s): Reginald E Dukes JR, Ava L. Dukes

“HI3 FIXED INTEREST RATE RIDER is made this  20th  day of July, 2023
and is insorporated into and shall be deemed to amend and supplement the Security Instriment, Doed of
Trust, orS¢ourity Deed (the "Security Instrument™) of the same date glven by the undersigned (the
"Borrowe: s Lo secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

UNITED WHOLESALE MORTGAGE, LLC . )
(the "Lender"). The Security Instrument encumbers the propstty mora specifically descrited in tho Security
Instrument and locater gt

9937 ¢ WINSTON AVE, CHICAGO, ILLINOIS 60843
{Property Address]

ADDITIONAL COVENANLS. In addition to the covenauts und agreements ntade In the Heeurity
TIustrument, Borrower aud Lender Turfier covenant and agree as follows;

As Deftniton ( & ) "Note" of the Security Enstrument s herehy deleted and the follawing
provision is substituted in its place in the Security Yastrument;

( T ) "Note' means the promissory note signed by /e Borrowsr and dated July 290, 20623
The Nate states that Borrower owes Lender FOUR HUNORED THIRTY-THREE THOUSAND

EIGHT HUNDRED SIXTY AND 00/100 Doltars (1.8, § 433,860.00
plus interest, Botrower has promised to puy this debt in regular Terfodic Payiments and to pay the debt in
full not later than August 1, 2053 atthdroeof 6,115 %,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms an'd covenants contained in this Fixed
Interest Rate Rider,

/{@«ﬁ& // ?/ﬂ/jﬁ Z//{M Z\ :)a'z”;/;&f%/é@

Borrower Reglnald E Dkes JR “Bortower Ava L. Dukes Date

1LL|N013 FIXED INTEREST RATE RIDER DacMagic
ILFIRRDR  08/03H9 aomﬂmmﬁnzzsmszgﬁn
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Case Number: 28-28-8-1001549 Loan Number: 12233785824

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR TS AUTHORIZED AGENT.

THIS ASSUMDTION POLICY RIDER is mads this  20th  day of July, 2023 ,
and Ji incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrumen:). of the same date herewith, given by the understgned ("Borrower") to seoure
the Borrower's Noto ("Note")of thesame date to  UNITED WHOLESALE MORT GAGE, LLC

{the "Lender") and covering the propelty described in the Instrument and located at:

9631 S WINSTONAVE, CHICAGQ, ILLINQIS 80543
{Propeiy Addregs)

Notwithstanding anything to the contrary set fortli i the Instument, Borrower and Lender hereby
acknowledges and agrecs to the following;

GUARANTY: Bhould the Department of Veterans Affales fail ¢r refiso to Issue its guaranty in fill amount
within 60 days from the date that this foan would notmally becorme eligible for such guaranty committed
upan by the Departent of Veterans Affalrs under the pravisions of itle 3% of the U.S. Cudle "Veterans
Benefits”, the Mortgagee may declare the indebtedness heroby secured o2 nies due and payable and may
foreclose immadiately or may exercise any other rights hereunder or take an ot proper gction as by law
nrovided,

TRANSFER OF TIHE PROPERTY: 1If aft or any patt of the Property or any interest-indt i3 sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the. property
securing such loan to any transferee ("assumer™), uniess the acceptability of the assumptlon and tunsfer of
this luan is establisiied by the Department of Veterans AfTalrs or Its authorized agent pursuant o seouna 3714
of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption"} of the property shall also be subject to additional covenants and
agreemants a3 set forth below)

VA ASSUMPTION POLIGY RIDER BocMagie
VAPRRDR 03/10/20 Paga { of 2 zozaoumzzegxmmszﬂn
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(A} ASSUMPTION FUNDING FEE: A fo equal to ane-half of | percent (. 50%) of the ynpald
principal balance of this loan as of the date of transtor of the property shall bo payable at the time of transfar
to the toar holder or its authorlzed agent, as trustes for the Secretary of Vetorans Affairs, Ifthe assumer falls
to pay this foe at tho time o transfer, the foe shall constiute an additional debt to that already sceured by this
instrumont, shall bear interest at the rate hereln provided, and, at the option of the payee of the Indebtedness
hereby seoured or any transferes thereof, shall be immediately due and payable, This fee is automatically
waived If the assumer is exempt under the provisions of 38 U,5,C. 3729 (),

{B) ASSUMPTION PROCESSING CHARGE: Upon application Tor approval to allow
assumptions and transfer of this loan, 4 processing fee may be chargsd by the loan holder or its authorized
agent 1ur defermining the creditworthiness of the assumer and subsequently revising the holdet's ownership
records when an approved transfer is comploted. The amount o this charge shatl not exceed the maximum
established Unihe Department of Veterans Affaies for a loan to which sectlon 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMFTION INDEMNITY LIABILITY: Ifthis obligation is assutned, then the assemer
hereby agrees to assumv all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the ~Sligation of the veteran to indemnlfy the Department of Veterans Affalrs
to the extent of auy clalm payment arising from the guaranty or lnsurance of the indebtedness created by this
instrument,

IN WITNESS WHEREOL, Borrower(s) \as axscuted this Assumption Policy Rider,

/% é’ M/ (Seal) ///ifz L’ \OM&‘? >, (Seal)

Reginald E Dukes yf’ -Borrower Ave L Dukes -Boseowor

VA ABSUMPTION POLKYY RIDER DocMagic
VAPRRDR 03/10/20 Page 2 of 2 msomzmﬁlmmmgm

L



