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Mortgage
Wiith Future Advance Clause | 7/303953\“ o

The date of this Mortgage (“Security Instrarient ) is July 5, 2023.
Mortgagor Lender
JERRY BOYAJIAN AND NANCY U S. BANK NATIONAL ASSOCIATION
BOYANAN MARRIED TO EACH QTHER Wigonized and existing under the laws of the
111 BAYBROOK DR § # 102 United States
PALATINE, 1L 60074 425 WALRUT STREET

CINCINNAT!, GH 45202

1. Conveyance, For good and valuable consideration, the reccipt and s1siency of which is
acknowledged, and to securc the Secured Debt (defined below) and Mortga 30i's performance under
this Security Insttumert, Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender
the following described property:

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN THE CITY Or YALATINE,
COUNTY OF COOK, STATE OF ILLINOIS, DESCRIBED AS:PARCEL 1: UNIT NUMIER

102, AS DELINEATED UPON THE PLAT OF SURVEY(HEREIN AFTER REFERREDTC AS THE
“PLAT") OF THE FOLLOWING DESCRIBED PARCEL OF REAL PROPERTY (PAR CEL) THAT
PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

AS COMMENCING AT A POINT ON THE EAST LINE OF SAID NORTHWEST 1/4, SAID POINT
BEING SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, AS MEASURED ALONG SAID
EAST LINE OF THE NORTHWEST 1/4 OF SAID SECTION 24, A DISTANCE OF 657.47 FEET
FROM THE NORTH :/4 CORNER OF SAID SECTION 24; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST ( AT RIGHT ANGLES THE SAID EAST LINE
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OF THE NORTHWEST 1/4) A DISTANCE OF 169.83 FEET TC THE POINT OF BEGINNING
TO THE TRACT OF LAND BEING HEREIN DESCRIBED; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST 139.80 FEET, THENCE SOUTH 60 DEG REES 00 MINUTES
00 SECONDS EAST 139.80 FEET; THENCE SOUTH 30 DEGREES (0 MINUTES 00 SECONDS
WEST 73.34 FEET, THENCE NORTH 60 DEGREES 00 MINUTES 00 SECONDS WEST 139.80
FEET, THENCE SOUTH 60 DEGREES 00 MINUTES 08 SECONDS WEST 139.80 FEET; T
HENCE NORTH 30 DEGREES 00 MINUTES 00 SECONDS WEST 73.34 FEET; THENCE
NORTH 60 D EGREES 00 MINUTES 00 SECONDS EAST 84,52 FEET; THENCE NORTH 30
DEGREES 00 MINUTES 00 SECONDS WEST 27.67 FEET; THENCE NORTH 60 DEGREES 00
MINUTES 00 SECONDS EAST 38.33 FEET; THENCE SQOUTH 30 DEGREES 00 MINUTES 00
SECCYID3 EAST 27.67 FEET; TH ENCE NORTH 60 DEGREES 00 MINUTES 00 SECONDS
EAST 1653 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 139.80
FEET, THZNCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 73.34 FEET TO THE
POINT QF ELCGNNING, T COOK COUNTY, TLLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" T DECLARATION OF CONDOMINIUM MADE BY LA SALLE NATIONAL
BANK, A NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGR
EEMENT DATED AUGUST 20, 1971 AND KNOWN AS TRUST NUMBER 42956 RECORDED
IN THE OF FICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT
22479186, TOGETHER Wi THd AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PALCEL ALL THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS AS DEFINED ANw SET FORTH IN SAID DECLARATION AND SURVEY)
IN COOK CQUNTY, TLLINQIS. PAKUEL 2; EASEMENT APPURTENANT TO AND FOR

THE BENEFIT QF PARCEL | AS SET ¢2RTH IN DECLARATION OF COVENANT AND
EASEMENT RECORDED NOVEMBER &, 1972 A8 DOCUMENT 2 2115026 AND AMENDED
BY THE FIRTH AMENDMENT RECORDEL JUNE 22, 1973 AS DOCUMENT 2 2372168 AND
SECOND AMENDMENT RECORDED SEPTEMBLR 14, 1973 AS DOCUMENT 22479182 A
ND A5 CREATED BY DEED FROM LA SALLE NATIONAE BANK, A NATIONAL BANKING
ASSOCIATI ON, AS TRUSTEE UNDER TRUST AGREZMENT DATED AUGUST 20, 1971
AND KNOWN AS TRUST NUMBER. 42956 TO WILLIAM F. SWIHART AND VERNA R.
SWIHART, HIS WIFE, DATED SEFTEMBER 12, 1973 AND RECORDED OCTOBER 30, 1973
AS DOCUMENT 22529562 FOR INGRESS AND EGRESS, ALU IN-COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-24-104-048-1001

The property is located in COOK County at 111 § BAYBROOK DR UNIT 102, PALATINE, lllinois
60074,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil ani ga. rights,

all water and riparian rights, ditches, and water stock and all existing and future improver.ients,
structures, fixtures, and replacements that may now, or at any time in the future, be part o{ *!ic real
estate described above (all referred to as "Properny ™).

2. Secured Debt and Future Advances. The term “Secured Debt " is defined as follows:
{A)Debt incurred under the terms of ail promissory note(s}, contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions,

The credit agreement signed by JERRY BOYAJIAN and NANCY BOYAIJIAN (the
“Borrower”) and dated the same date as this Security Instrument {the “Note ). Under the
Note, the Lender agrees, subject ta certain terms, conditions and limitations, to make advances
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tt the Borrower in a principal amount outstanding not to exceed One hundred twenty nine
thousand six hundred thirty and 00/100 Dollars (U.5. $129,630.00). Borrower has promised to
pay this debt with interest in regular periodic payments and to pay the debt in full not later than
July 13, 2053, The interest rate stated in the Note is nine and 7 tenths percent {9.7%). If this
Security Ingtrument is an adjustable rate mortgage loan, this initial rate is subject to chanpe in
accordange with the Note,

{BYAIl future advances from Lender to Mortgagor or other future abligations of Mortgagor to
Lender undet any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
Instrument is specifically referenced. If more than one person signs this Security Instrument,
each Mortgagor agrees that this Security Instrument will secure all future advances and future
oknigztions that are given to or incurred by any one or more Mortgagor, or any one or more
Moitearar and others. All future advances and other future obligations are secured by this
Securityirstrument even though all or part may not yet be advanced. All future advances and
other futus= ohligations are secured as if made on the date of this Security Instrument. Nothing
in this Security [ustrument shall constitute a commitment to make additional or future toans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

{C) All other obligation: M.cigagor owes to Lender, which may later arise, to the extent not
prohibited by law, including; hut not limited to, liabilities for overdrafts retating to any deposit
account agrezment betwecn Mortgagor and Lender.

(D)ALll additional sums advanced arJ expenses incurred by Lender for insuring, preserving or
otherwise protecting the Propert; 2iiits value and any other sums advanced and expenses
incurred by Lender under the terms ¢ f this Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in the Mortgagor's pr.pcipal dwelling that is created by this Security
Insrument,

This Security Instrument will not secure any other debt if Lzadler fails, with respect io that other debt,
to fulfill any necessary requirements or to conform to any hiiiations of Regulation Z and X that are
required for loans secured by the Property.

3. Mertgage Covenants, Mortgagor agrees that the covenants in(kiz section are matcrial
obligations under the Secured Debt and this Security Instrument. If Mortzapar breaches any covenant
in this section, Lender may refuse to make additional extensions of credit ard reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid +hen due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agret:nent
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior written
approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may

2211551125416
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require Mongagor to provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortragor's payment. Mortgagor will defend title to the Property against any
¢laims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses Morigagor may have against parties who
supply labor or materizls to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairmenl, or deierioration of the Property. Mortgagor asrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor
willisot permit any change in any license, restrictive covenant or easement without Lender's prior
writteiiconsent. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Micrtgagor, and of any loss or damage to the Property.

Lender or_ender's agents may, at Lender's aption, enter the Property at any reasonable time for the
purpose of in:pecting the Property. Lender shall give Mortgapor notice at the time of or before an
inspection specityinug a reasonable purpose for the inspection. Any inspection of the Property shall
be entirely for Lend=r's benefit and Mortgagor will in no way rely on Lender's inspection.

Authority to Perforn: !¢ Mdortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount
necessary for performance. Lendir’s right to perform for Morigagor shall not create an obligation to
perform, and Lender's failure to performswill not preclude Lender from exercising any of Lender's
other rights under the law or this Securit; Instrument,

Assignment of Leases and Rents. Mcrtzapor assigns, grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in the following (all
included in “Property): existing or future leases, suilzases, licenses, puaranties and any other
written ot verbat agreements for the use and occupancywfihe Property, including any extensions,
renewals, modifications or replacements (all referred toas “Leases ), and rents, issues and profits
(all referred to as “Renis ™). In the event any item listed as Leszcs or Rents is determined to be
personal property, this assignment will also be regarded as a security agreement. Mortgagor will
promptly provide Lender with copies of the Leases and will certiiy thise Leases are true and
correct copies. The existing Leases will be provided on execution of the 23signment, and all future
Leases and any other information with respect to these Leases will be provided immediately after
they arc executed. Matigager may collect, receive, enjoy and use the Rente $3 long as Mortgagor is
not in default.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not conimingle the
Rents with any other funds. Mortgagor agrees that this Security Instrument is immediseiy, effective
between Mortgagor and Lender and effective as to third parties on the recording of this Security
[nstrument. As long as this Security Instrument s in effect, Mortgagor warrants and represents

that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all of

2023155135418
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Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means, Mortgager authorizes Lender to intervene in Mortgagor's
name in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds

of any award or claim for damages connected with a condemnation or other taking of all or any
part of the Property. Such praceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prier mortgage,
dees of trust, security agreement or other lien document.

Insurance. Mortpagor shall kecp Property insured against loss by fire, flood, theft and other
hazards ar.d risks reasonably associated with the Property due 10 its type and location, This
ingurance vheilhe maintained in the amounts and for the periods that Lender requires. What Lender
requires purseant.to the preceding two sentenees can change during the term of the Secured Debt,
The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which sh=ii not be unreasonahbly withheld, [f Mortgapor fails to maintain the coverage
described above, Lendel mav. at Lender's option, obtain ¢overage to protect Lender's rights in the
Property according to the témms of this Security Instrurnent.

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard
"mortgage clause” and, where applizable, "loss payee clause”. Morgagor shall immediately
notify Lender of cancellation or termiration of the insurance. Lender shall have the right to hold
the policies and renewals. If Lender reqy ires, Morigagor shall immediately give to Lender all
reecipts of paid premiums and renewal noti‘es. Upon logs, Martgagor shall give immediate notice
to the insurance carrier and Lender. Lender miay tmake proof of loss if not made immediately by
Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or
repair of the Property or te the Secured Debt, whether or cot-then duc, at Lender's option. Any
application of proceeds to principal shail not extend or postporé ihe duc date of the scheduled
payment nor change the amount of any payment. Any excess will b¢ paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting
from damage to the Property before the acquisition shall pass to Lender 15 the extent of the Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provice te-Lender upon
request, any financial statement or information Lender may deem reasonably nucessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender nay consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Securtiv iiistrument
and Lender's lien status on the Property.

4. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale
of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable.

5. Warranties and Representations. Morgagor has the right and authority to enter into this
Security Instrument. The execution and delivery of this Security Instrument will not violate any
agreement governing Mortgagor or to which Mortgagor is a party.

. 20231551135416
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6. Default. Mortgagor wili be in default if any of the following occur:

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by Borrower or Mortgagor occurs that adversely affects the
Property or Lender's rights in the Property. This includes, but is not limited to, the following:
() Mortgagor fails to maintain required insurance on the Property; (b Mortgagor transfers the
Proper.y, (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Prope:ty such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails
to pay taxs.on the Property or otherwise fails to act and thereby causes a lien to be filed against
the Propeitv.ipat is senior to the tien of this Security Instrument; (e) a sole Mortgagor dies; (f)
if more than cne Morigagor, any Martgager dies and Lender's security is adversely affected; (g)
the Property is tak<n through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagorziid the Property to action that adversely affects Lender's interest; or (i) a prior
lienholder forecloses or thi: Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Barrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to. Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws 2nd regulations,

7. Remedies on Defauit. In addition to/auy other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in defavit. Tn some instances, federal and state taw will
require Lender to provide Mortgagor with notice of #ie right to cure, or other notices and may
establish time schedules for foreclosure actions. Upow Aefault, Lender shall have the right, without
declaring the whole indebtedness due and payable, 1o forecirse against all or part of the Property. This
Security Instrument shall continue as 2 lien on any part of (g Praperty not sold on foreclosure,

At the option of the Lender, all or any part of the agreed fees and chaipas, acerued interest and
principal shall become immediately due and payable, after giving nolinc if required by law, upon
the occurrence of a default or anytime thereafter. The acceptance by Lendse of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelsisicd or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of

any existing default. By not exercising any remedy on Morlgagor's default, Lender dues not waive
Lendet's right to later consider the event a default if' it happens again.

8. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs.if Viartgagor
breaches any covenant in this Secarity Instrument, Morlgapor agress 1o pay all expenses Lendzr incurs
in performing such covenanis or protecting its security intercst in the Property. Such expenses fuclude,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest, These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in ¢fleet as provided in the terms of

the Secured Debt, Mortgagor agrees to pay all cosis and expenses incurred by Lender in eollecting,
enforcing or protecting Lender's rights and remedies under this Security Tnstrument. This amount

may include, but is not limited to, attomneys’ fees, court costs, and other legal expenses. To the cxtent
permitted by the United States Bankruiptey Code, Mortgagor agrees to pay the reasonable attorneys'

0201881118414
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fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under
the Bankruptcy Code. This Security Instrument shail remain in effect until released.

9. Envirehmental Laws and Hazardous Substances, As used in this section, (1)
"Envirpnmental Law" means, without limitation, the Comprehensive Environmental Response,
Compensaiion and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federsl, state

and local laws, regulatiens, ordinances, court orders, attorney general opinions or interpretive

letters concerning the public heaith, safety, welfare, environment or a hazardous substance; and {2)
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, poltutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the rublic health, safety, welfare or environment. The 12rm includes, without limitation, any
substances defined as "hazardous matcrial,” "toxic substances,” "hazardous waste," "hazardous
substance,” or "regulated substance” under any Envirgnmental Law.

Mortgagar represeats, warrants and agrees that:

{A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is ¢f v ill be located, stored or released on or in the Property. This restriction does
not apply to siiall quantities of Hazardous Substances that are generally recognized to be
appropriate for the Lompri use and maintenance of the Property.

(B)Except as previously diselesed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full compliance with any applicable Environmental
Law.

(CyMortgagor shall immediately novify Zender if a release or threatened release of a Hazardous
Substance occurs on, under or about'the Praperty or there is a violation of any Environmental
Law concetning the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law,

(D)Morigagor shall immediately notify Lender in'writing as soon as Mortgagor has reason fo
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substarce or the violation of any Environmental
Law.

10. Escrow for Taxes and Insurance. Mortgagor will pay to Leuder amounts for (a) yearly taxes
and assessments on the Property which under the law may be superio: i this Security Instrument,

(b) yearly leasehold payments or ground rents (if any), {c} yearly premium« far hazard or praperty
insurance, (d) yearly premiuras for flood insurance (if any), and (e) vearly preniiums for mortgage
insurance (If any). Mortgagor will pay those amounts to Lender unless Lender tells Moartgagor, in
writing, that Mortgagor does nat have to do so, or unless the law requires otherwise. Mortgagor will
make those payments at the limes required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payraents

or ground rents and insurance premiums, which will be called the "“Escrow ltems”. Lender will use
existing asscssments and bills and reasonable estimates of future assessments and bills. The amounts
that Mortgapor pays to Lender for Escrow Items under this section will be called the “Funds ". Lender
will collect and hold Funds in an amount not to exceed the maxirmum amount a lender for a federally
related morigage loan may require for Mortgagor's cscrow account under the federal Real Estate
Settlement Procedures Act of 1974 (as amended), unless another law thai applies to the Funds seis a
lesser amount. If so, Lender will collect and hold Funds in the lesser amount,

HFA1551135218
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Lender will keep the Funds in a savings or banking institution which has its deposits or accounts
insured or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold
the Funds. Lender will use the Funds to pay the Escrow ltems. Lender will give Mortgagor, without
charge, an annuat accounting of the Funds. That accounting must show all additions to and deductions
from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for helding or keeping the Funds, for using the Funds to pay
Escrow Items, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permits Lender 1o make such a charge. Lender may
require ivlortgagor to pay & one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Sceured Debis, unless applicable law provides otherwise. Lender
will not be seonired to pay Mortgagor any interest or eamings on the Funds unless either (i) Lender
and Mortgagorairee in writing, at the time Mortgagor signed this Security Instrument, that Lender
will pay interest on the Funds; or (ii) the law requires Lender to pay interest on the Funds.

If the Funds hetd by L<rder exceed the amounts permitted to be held by applicable law, Lender will
account to borrower forlite excess Funds in accordanee with the requirements of applicable law. If the
amount of the funds held by Lznder at any time is not suificient to pay the Escrow Items when due,
Lender may notify borrower 17 writing, and, in such case, barrower will pay to Lender the amount
neeessary to make up the shortag: or Jeficiency. Borrower shall make up the shortage or deficiency as
Lender directs, subject to the requirerients of applicable law.

If, by reason of any default under this S=crrily Tnstrument, Lender declares atl Secured Debts due and
payable, Lender may then apply any Funds igainst the Secured Debts.

When Mortgagor hag paid all of the sums secut=d, Lender will promptly refund to Mortgagor any
Funds that are then being held by Lender,

11. Joint and Individual Liability; Co-Signers; Sriuvessors and Assigns Bound. All
duties under this Security Instrument are joint and individusi. if Martgagor signs this Security
Instrument but does not sign an evidence of debt, Mortpager Zoes sa only to mortgage Mortgagor's
interest in the Property to secure payment of the Secured Debt anl Murtgagor does not agree to be
personally liable on the Secured Debt. If this Security Instrument sieurss 2 guaranty between Lender
and Mortgagor, Mortlgagor agrees to waive any rights that mey prevert Lender from bringing any
action or claim against Morlgagor or any party indebted under the obligatiss-These rights may
include, but arc not limited to, any anti-deficiency ot pne-action |aws, The outics.and benefits of this
Security [nstrument shall bind and benefit the successors and assigns of Mortgagor 24 Lender.

12, Severability; Interpretation. This Security Instrument is complete and fully e grated.

This Security Instrument may not be amended or modified by oral agreement. Any sectiop in this
Security Instrument, attachments, or any agreement related to the Secured Debt that confliGts with
applicable law will not be effective, unless that law expressly or impliedly permits the variationg by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument,

20231551135418
Mortgage Open End-IL
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13. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing. Nolice o one mortgagor will be deemed to be notice to all mortgagors.

14, Waivers. Except to the extent prohibited by law, Mortgagor waives ail appraisement and
homestead exemption rights relating to the Property.

135. Maximum Qbligation Limit. The tote] principal amount secured by this Security Instrument
at any one tirne¢ shall not exceed $129,630.00. This limitation of amount does not include interest,
attorneys fees, and other fees and charges validly made pursuant to this Security Instrument. Also,
this liritztion does not apply to advances made under the terms of this Security Instrument to protect
Lender's szeunty and to perform any of the covenants contained in this Security Instrument,

16. Line of Lradit, The Secured Debt includes a revalving line of credit. Although the Secured Debt
may be reduied -a zera balance, this Security Instrument will remain in cffect until released.

17. Applicable Law This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which th2 Property is located.

18. Ridets, The covenants aud agreements of each of the riders checked below are incorporated into
and supplement and amend the tepas of this Security Instrument.

[Check all applicable boxes)
O Assignment of Leases and Rents U (Other:
19. O Additional Terms. =

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor aiso acknowledges recziri of a copy of this Security Instrument on
the date stated in this Security Instrument,

Mortgagor

[ 7/s/23
JE;RY BOYAJIAN Date

S o N\ & \aZ

ANCY IANCS .S “Dats
202115R1128016
Martgege Gpen EndHL
© 2022 Walters Kluwer Finanglp) Sorvicon, Ing, Qw2022
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Acknowledgment
State of Lllinois
County of COCK
This instrumend was acknowledged before me this 5. day of ‘1{ ),,f f- '
ﬂ D7 by ¢/ /

JERRY BOYAJIAN

{rw il MO KA KaPiCa
ffictal Seal
O plicH ‘LP( Ca Notary Publy
Notary Public Name y Public - State of (Hinots

My Cammission Expiras apr 5, 2025

Eis netarial act was compieted:
in Person

{0 In Person Electronic
(0 Remote Online Notarization

2LANET 1135418
Martqoge Opsn End-IL
© 2022 Wallers Klinwer Financial Sarvices, Inc, 1572022
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Acknowledpment
State of Illinois
County of COOK

This instrument was acknowledged before me this 5 day of j.u,(/x.ﬂ/
2.0 23 by ~ oy
NANCY BOYAJIAN

S Lo

NotakePuvli

UDF!ULW' Ltp| CA
otary Public Nanie

This notarial act was comp'cied:
I’S}}li Person .

[3 In Person Etectronic

[] Remote Online Notarization

MONIKA KAPICA
tfficial Seal oo
Natary Public - State of lltinols

My Commissian Expiret Apr 9, 2026

20231551135416
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