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2329010IL
MORTGAGE
DEFINITIONS

(A) "Security Instruntent' tneans this Zocument, which is dated July 15, 2023 , together
with all Riders to this document.
(B) "Borrower"is JOY JACOB, ANCY C. JACOB

the party or partics who have signed this Security Instrument,
Borrower is the Mortgagor under this Security Instrument,
(C) "Lender"is Bank of Amexica, NA

Lender isa HATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA »
Lender's address is 100 North Tryon Street, Charlotte, North Carclins 28255

Lender is the Mortgagee under this Security Instrument. .

(D) “Agreement™means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Adyances to -
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional

Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time, The Credit Limitis $275,000.00 .« Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Enstrument, The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Insttument,
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(G) “Account Balance™ is the total unpaid principal of the Account, plus eamed but unpaid finance charges,
outstanding fees, charges, and costs. _

(H) "Maturity Date” is the date on which the entire Account Balance under the Agrcement is duc. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on

July 15, 2053

(I) "Property” means the Property that is described below under the heading "Transfer of Rights in the Property.”
(J) "Secured Debt" means:

(1) Al amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thercof,

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument,

(K) "Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be cxecvied by Borrower [check box as applicable}: -

3 1-4 Fanuily 71 Condominium Rider () Escrow Rider
3 Seccond Hume 3 Planned Unit Development Rider [0 Mortgage Insurance Rider
3 Other(s) '

(L) "Applicable Law" means all ceiitrolling applicable federal, state and local statutes, regulations, ordinances and

‘administrative rules and orders (that ha'e thz effect of law) as well as all applicable final, non-appealable judicial
opinions,

(M) “"Community Association Dues, Fees, ard Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by -condominium association, homeowners association or similar
organization, -

(N) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an'electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, insteuct, or authotize a financict iziitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated t<ifz¢ machine transactions, transfers initiated by

telephone, wite transfers, and automated clearinghouse transfers,

(0) "Miscellancous Procceds™ means any compensation, settlement, aw.rd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrihed in Section 5) for: (i) damage to, or
desteuction of, the Property; (ii) condemnation or other taking of all or any parc of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the valueane’ or condition of the Property,
(P) "Successor In Interest of Borrower™means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security In:ament,

(Q) "Approved Prior Loan" means a lien which isand which lender acknowledges and agres will continue to have
priotity over the lien created by this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY -

This Sccutity Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK g
(Typs of Rocording Jurisdietion] [Nams of Rocording Jurisdiction]
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SCHEDULE A ATTACHED HEREYQ AND MADE A PART OF.

which currently has the address of 8230 KEYSTONE AVE
| iSwec) ,
SKOKIE ILLINOIS 60076  ("Property Address™):
[Tl (St} fZip Cod] ‘

TOGETHER V1% all the' improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixeiecs now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instzarent. All of the foregoing is referred to in this Security Instrument ag the *Property.”

BORROWER COVEN ANTS that Botrower is Jawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will ¢éfend enerally the title to the Property against all claims and demands, subject
to any encumbrances of recotd.

ADVANCES. During the Draw Pericd described in the Agreement, the Borrower miay repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Socurity Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwiths*aiting that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero,

Any amounts that Lender advances to Borrower in eirce.s of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the sarie.{ ender shall not be obligated to increase the Credit
Limit formalty or to make additional Advances in excess of the Ceectit Limit stated in the Agreement even though the

Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are vot available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advaices from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement ot this Security fis.rument, or make other Advances
as allowed by this Security Instrument. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use a 1 nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I:  Payment of Secured Debt, Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument.  All payments shall be made in U.S, cutrency. However, £any check or
other instrument received by Lender as payment under the Agreement or this Secutity Instrument is returned io Lender
unpaid, Lender may require that any or all subsequent payments duo under the Agreement or Security Instrument be
by a method of Lender's choosing. ‘These methods include, but are not limited toi (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashiers check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when received at thelocation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments areinsufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future, No oflset or claim which Borrower might have now or in the future against Lender shall relicve Botrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable’ Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment,

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing,

4. Charges; Liens; Prior Sccurlty Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instaument, leaschold payments
or ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any, To the
extent that Yiese'items are Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower snall promptly discharge any lien, other than the Approved Prior Loan, which has ptiotity over this
Security Instrumént anless Borrower: (2) agrees in writing to the payment of the obligation secured by the licn ina
manner acceptable?d Loarder, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, Iegal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien viai'e those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of Gie lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. If Lender determines na’ any part of the Property is subject to a lien which can attain priority over this
Secutity Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which tha! notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth in this Section.

Lender may require Borrower to pay a ou-«ifive charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreemen:. Z«rrower shali pay when due, or shall causeto be paid when due,
all sums required under the loan documents evidencing thic Approved Prior Loan and shall perform or cause to be
performed alt of the covenants and agreements of Borrawer or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the zigats of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the imornvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the te:m “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Letde. requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right t¢ ¢isapprove Borrower's choice, which
right shall not be excercised unreasonably, Lender may require Borrower 1o pay, L cornaction with this Loan, cither:
(2) a one-time charge for flood zone determination, certification and tracking services; o« (b) a one-time charge for
flood zone determination and certification services and subsequent charges cach time rem.opings or similar changes
occur which rcasonably might affeet such determination or certification. Bogrower shall alse oc responsible for the
payment of any fees imposed by the Federal Emetgency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance Coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typ: o7 amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Property, or the contents of the Property, against any yisk, hazard or Jiability and might provide greater:
o lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage $o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument, These amounts shall be subject to the terms of the Agreement and the Security [nstrument.

All insutance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to fnsurance proceeds to the holder of the Agreement up
10 the amount of the outstanding Agreement Account Balance,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration petiod, Lender shall have the fight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
festoration in 2.single payment of in a seties of progress payments as the work is completed, Unless an agreement
is made in writing ot Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay Bar:over any interest or eacnings on such proceeds, Fees for public adjusters, or other third partics,
retained by Borrovice szl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Jf the restoration or repeit is not economically feasible or Lender' s secusity would be lessened, the insurance proceeds
shall be applied to the Securcd Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to.Borrower, Sucliinsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Péoparty, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may n:gotiate and setile the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to auy insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, 254 (b) any other of Borrower's tights (other than the right to any
refund of uncarned premiums paid by Borrower) under <ii insurance policics covering the Property, insofar as such
rights areapplicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aid us= the Property as Borrower’s principal residence
within 60 days after the execution of the Agreement and Sceurity Jisizument,

7. Preservation, Maintenance and Protection of the Properv; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commic waste on the Property, Whether or not
Borrower resides on the Property, Borrower shall maintain the Property.in ceder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determiries pirsuant to Section 5 that repair or
restoration is not economically feasible, Botrower shall prompily repair the Progersy if damaged to avoid further
deteriotation or damage, Ifinsutance or condemnation proceeds are paid in connectiors with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such pucposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in
aserics of progeess payments as the work is completed, Ifthe insurance or condemination provecas are not sufficient
to repair of sestore the Property, Borrower is not relieved of Borrower’s obligation for the compierion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithasreascnatle cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Ilome Equity Line of Credit Application Process; Default, Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
ot entities acting at the direction of Bomower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuratcinformation or statements to Lender (or failed to provide Lender with matesial information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principat residence.

JOY¥ JACOB/99523170003225¢
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Borrower is also in default if; 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fils to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights init. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's securitys b) Illegal use of the Property, if such use subjects the Property to seizure;,
¢) Transfer of all or part of the Borrower’s interest in the Property without Lender's written consent; d) All or part
of the Property is taken by condemnation or eminent domain{ ¢) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's sccurity; h) Failure to pay laxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected,

Lended may, atits option, take lesser actions than those described at the beginning of this Section. Such lessec
actions may inelude, without limitation, suspending Botrower's Account and not allowing Borrower to obtain any
furiher Advancey. ritucing Borrower’s Credit Limit, and/or changing the payment terms on Borrower's Account,
If Lender takes any sv.h actions, this shall not constitute an election of remedics or a waiver of Lender's right to
excrcise any rights or renuaties under the remainder of this Section, the remalning provisions of the Agreement, the
Security Instrument, or atax ¢z inequity, Lender may take action under this Scction only after complying with any
notice or cure provisions requzad under Applicable Law, In the event Lender elects not to terminate the Account or
take any Jesser action as provided n this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circumstances described akove exists at that time. '

9,  Protection of Lender's Inteest 'n the Property and Rights Under this Security Iustrument. 1f (3)
Borrower fails to perform the covenants vk ajreements contained in this Security Instrument, (b) there is a Iegal
proceeding that might significantly affect Lender’sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, foi rondemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to eaforsc !aws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Sccured Debt sceured by alien which has priority over this Securivy Jisttument; (b) appearing in court; and (¢) paying
reasonable attorneys fees to protect its interest in the Property and/ox rights under this Security Instrument, including
its secured position in 2 bankruptey proceeding, Lender may without noties, perform or cause to be performed any
covenant of Borrower in this Security Instzument, and Borrower appoints Lunder 25 attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Propetiy to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate builiig or other code violations of
dangerous conditions, and have utilities turnedonor offl Although Lender may take {a's action, Lender does not have
to do $0 and is not under any duty or obligation to do so. Itis agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Section,

Any amounts disbursed by Lender under this Section shall become additional Secured Debt ol Porrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security insisiment. These
amounts shatl bear interest at the Agreement rate from the date of disbursement and shall be payzble. with such
intcrest, upon notice from Lender to Borcower requesting payment, I this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the lcasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease, [f Bomrower acquires fec title to the Property, the lcaseheld and
the fee title shall not merge unless Lender agrecs to the merger in writing,

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

JOY JACCE/995231700032250
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It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or zepair of the Property,
if the restoration er repair is cconomically feasible and Lender's security Is not lessened. Duting such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration inasingle disbursement
ot in a series of progress payinents as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on suth Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument,

In the evant of a total taking, destruction, or loss in vafue of the Property, the Miscellaneous Proceeds shall be
applicd to th¢ Secured Debt secured by this Security Instrument, whether of not then due, with the excess, ilany, paid
to Borrower. -

Tn the event of 3 partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediatelv hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt securcd by this Sccurity Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and 1, snder otherwise agreein writing, the Secured Debt securedby this Security Instrument
shall be reduced by the amon i of the Miscellaneous Proceeds multiplicd by the following fraction; (a) the total
amount of the Secured Debt immediatily before the partial taking, destruction, or loss in value divided by (b) the fair
matket value of the Property immediz(ely before the partial taking, destruction, or Joss in value. Any balance shall
be paid to Borrower,,

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, estruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destructi o, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellancous Proceeds shall be applierd ia the Secured Debt secured by this Security Instrument
whether or not the sums are then due. :

If the Property is abandoned by Borrower, ot if, alter 1otic2 by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle & c'aim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Sc¢ur:d Debt secured by this Security Instrument,
whether or not then due. “Opposing Party™ means the third party that owes Buirower Miscellaneous Proceeds or the
party against whom Borrower has a right of action In regard to Miscellancous P oceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impaitment of Levider’s interest in the Propetty
or rights under this Security Instrument. Borrower can cure such a default and, if sccel araiion has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with ¢ suling that, in Lendet's
judgment, precludcs forfeiture of the Property or other material impairment of Lender's fnterestin the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that ar< s¢ributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender:

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be othérviise applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument geanted by Lender to Botrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower.. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the ortiginal Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any zight or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors int Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and lability shall bejoint and several. However, any Borrower who co-signs this Security
Instrument but does not cxecute the Agreement (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and {¢) agrees that Lender
and any other Borrower can agree to extend, modify. forbear or make any accommodations with regard to the ferms
of this Security Instrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borsower shall not be released from Borrower's obligations and fiability
under this Sccurity Instrument unless Lender agreesto such releasein writing, The covenants and agreements of this
Security Instrment shall bind and benefit the successors and assigns of Lender,

4. Agre.ment/Account Charges. Lender may charge Borrower fees for services peformed in connection
with Borrower's dafault, for the purposc of protecting Lender's intetest in the Property and rights under this Security
Instrument, includizg: but not limited to, 2ttorneys' fees, property inspection and valuation fees. In regard to any
other fees. ihe abseiceof sxpress authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohititior. on thie charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument ¢ by Applicable Law,

If the Account is subjesr <0 a law which sets maximum loan charges, and that faw is finally interpreted so that
the interest or other Account chargés <ol’ected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account Znarge shall be reduced by the amount necessary to reduce the charge to the
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make fins refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a ritund reduces principal, the reduction will be treated as a pattial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Agreement), Borrower's acceptance of any such refund riade by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Sccvzity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually deliveree to Borrower's noties address if sent by other
means. Notice to any on¢ Borrower shall constitute notice to all Botiov ers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Bormrower shall promptly notify Lender of Lorrover’s change of address. I Lender
specifies a procedure for reporting Borrower’s change of address, then Borrowernall only reportachange of address
through that specified procedure. There may be only one designated notice adaiess vider this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it of by mailing it by iirst class mail to Lender's
addeess stated herein unless Lender has designated another addeess by notice to Borrower, /ny notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually 1o seived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law;. te 4pplicable Law
requirement will satisfy the corresponding requirement under this Security Insttument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall 0. governed by
federal Taw and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Secutity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement contlicts with Applicable Law, such conflict shall not affect other provisions of this
Sceurity Instrument or the Agreement which can be given effect without the conflicting provision, '

As used in this Security Instrument: (a) words of the masculine gender shall mean and includo corresponding
neuter words ot words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice
versa; and (c) the word "may* gives sole discretion without any ebligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.
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18, ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Intcrest in the
Property™ mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to 2 purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred (o if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shatl not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expitation of
this period, Lender may invoke any remedies pesmitted by this Security Instrument without further notice or demand
on Borrowes,,

19, Rorrower's Right to Reinstate After Acceleration. IfBorrower meetscertain conditions, Borrower shall
have the right to Lav2 enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of dive Iroperty pursuant to any power of sale contained in this Security Instrument; (b) such other
petiod as Applicable La v iaizht specify for the termination of Borrower's right to reinstate; or (cyentry of ajudgment
cnforcing this Security Instrzaent, Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would F2-due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of rinyother covenants or agreements? () pays all expenses incurred in enforcing this
Security Instrument, including, but no( Himited to, reasonable attorneys’ fecs, property inspection and valuation fecs,
and other fees incurred for the purpose of proecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Leiid<r inay reasonably require to assurethat Lender'sinterest in the Property
and rights under this Security Instrument, and B rower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as vihénwise provided under Applicable Law., Lender may require that
Borrower pay such reinstatement sums and expenses in sie or more of the following forms, asselected by Lender:
(a) cash; {b) money order; {(c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, (is 3acurity Instrument and obligations secured hereby
shall remain fully effective as if no acecleration had occurred, How-yer, this right to reinstate shall not apply inthe
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or arariialinterest inthe Agreement (together
with this Security Instrument) can be sold one or more times without prios notic: to Borrower. A sale might result
inachange in the entity (known asthe "Servicer”) that collects the amounts due izt the Agreement and this Security
Instrument and performs other mortgage foan servicing obligations under the Agresmeat, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrciaed 10 a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be trarsterred to & successor

Servicer and are not assumed by the Agreement purchaser unless otheewise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as éit%er an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant to this Security ligtcument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security in¢:rument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action,
If Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shallbe
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asusedin this Section: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Eaw and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federallaws andlaws
of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
"Environmental Cleanup™ includes any response action, remcdial action, or removal action, as defined in
Environmental Law: and (d) an "Environmentat Condition" 1ncans a condition that cart ¢ause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
t be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous suvstances in consumer’ products),

Borrowet sha¥t promptly give Lender written notice of () any investigation, claim, demand, lawsuit ot other
action by any governmantat or regulatory agency ot private party involving the Property andany Hazardous Substance
or Environmental Law of vhich Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, Yealing, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the preszace, use or release of a Hazardous Substance which adversely affects the valuo of the
Property. If Borrower learns, of is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial nctions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmen al Cleanup,

NON-UNIFORM COVENANTS. ¢orower and Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lendershaiigsve notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenant or ugresiient in this Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Secur:ty Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediate payment it .1 of all sums secured by this Security Instrument
without further demand and may invoke the power of sal# 2:id any other remedies permitted by Applicable
Law. Lender shall be entitled to collect al! expenses Incurred fa pursuing the remedics provided in this Seetion,
including, but not limited to, reasonable attorneys® fees and cost: o fitle evidence,

If Lender invokes the power of sale, Lender shall execute or caus” Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Pioperty to be sold.  Trustee shall
canse this notice to be recorded in each county In which any art of the Propirty is located. Lender or Trustee
shall mail coples of the notice as prescribed by Applicable Law. After the tiun< required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to he ighest bidder at the time
and place and under the terms designated in the notice of sale in one or more pavcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public annsunisment at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Prupact; at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without =ay covenant or
warranty, cxpressed or implied. The recitals in the Trustec's deed shall be prima facie evidencr ot the sale n
the following order: (2) to all expenses of the sale, including, but not limited to, reasonable Trastx's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any ¢x¢ess to the person or persons
legally entitled to it

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives ail
rights under and by virtue of the IHinois homestead exemption laws. ‘
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's intetests in Borrower's collateral, This insurance may, but need not, protect Boxtower's
interests. The coverage that Lender purchases may not pay any claim that Bortower makes or any claim that is made:
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' & total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. _

26.  Revolving Credit. Mortgagee is obligated to advance monics pursuant to the terms of arevolving credit
arrangement, - TVis Mortgage sccures advances so made, regardless of whether the monies are advanced or applied
within 18 montks of recording this Security Instrument,

[REMAINDER OF THIS PAGEiNTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
- ———THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded withit. ~

; ' [ Cf: -
__ (Seal) M JGU’& Z (Seal)

Yoy -JACQIi‘ o <Borrower ancy ¢ oaces «Borrower
{Seal) : _ : — " {Seal)

~Borrower - -Borrower

Seal X o {Seal

-Bor&ow:z ' o ' -Bor(rowcz
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= {Space Below This Line For Acknowledgment)

State of 1llinois

County of LOOK

‘The foregoing instrument was acknowledged before me this . JuLy 15, 2023 - (date)

by JOY_JACOB, ANCY C. JACOB

ﬂ//

03*““" HARE RG Sifature of Perso kmg Acknowledgment

o5 v Ve g \ s )
‘LM Notary Public, Sute 21 l1l‘l:\:ls
5, mmission EXp f—
% / My coJuM 14,2028 /,{ 'C
= Tlhf‘

£7069 7@

(Seal) Serial \lumbcr. 1520y
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Schedule A
Legal Description

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COUNTY OF COOK, IN THE STATE OF
ILLINOIS TO WIT:

LOTS 185 AND 186 IN TALMAN AND THEILES CRAWFORD-NILES CENTER SUBDIVISION, BEING A SUBDIVISION OF
LOTS 1,2, 5AND 6 IN SUBDIVISION OF LOTS 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22 AND THE SOUHVEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST OP
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SITUATE IN THE COLNTY OF COOK, STATE OF ILLINOIS.

TAX ID: 10-22-414-044-0000

THIS BEING THE SAME PROPERT ¥, CONVEYED TO ANCY C. JACOB AND JOY C. JACOB, HUSBAND AND WIFE, NOT IN
TENANCY IN COMMON, NOT IN JQNT TENANCY, BUT IN TENANCY BY THE ENTIRETY BY DEED FROM KISHORE

TOLARAM BADLANI AND MALA KISHORE BADLANI, HIS WIFE DATED AUGUST 28, 1998 AND RECORDED SEPTEMBER
3, 1998 UNDER 96798461 OF THE COQK/-CTUNTY, IL RECORDER'S OFFICE.



