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The property identified as; #IN:  19-06-200-009-0000

Address:

Street: 6725-6727 W, Pershing Road

Street line 2:

City: Stickney State: IL ZIP Code: 60402

Lender; “entrust Bank, National Assoclation

8002387092

Loan{ Mortgage Amount: $1,650,000.00

et seq, because the application was taken by an exempt entity or person,

Borrower: Chicago Title Land Trust Company, not personally but as Trunie2 on behalf of Chicago Title Land Trust
Company as Trustee under Trust Agreement dated September 28 2021; and known as Trust Number

This property is located within the program area and the transaction is exemat from the requiremenis of 785 ILCS 77/70

Cerlificate number: CCFB58F8-54B7-427A-0008-6DD17A0EFESE Execution date: 7/5/2023
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RECCRDATION REQUESTED BY:
CENTRUST BANK, NATIONAL
ASSOCIATION
385 WAUKEGAN RD,
NORTHBROOK, Il 60062

WHEN RECORDED MAIL TO:
CENTRUST BANK, NATIONAL
ABSOCIATION
385 WAUKEGAN RD,
NORTHEBRC UK IL 60062

SEND TAX NOTICES T3
Chigago Title Land/(ryat, as
Trustes under the Trus
Agresment datad September
28, 2021 and krown as Tiugq
#8002387082
10 8, LaSalle, Suite 2750

Chitago, il 60603 FOR RECCRDER'S USE ONLY

This Mortgage prepared by:
Brenda J, Honry, Loan Documentation Speclat st
CENTRUST BANK, NATIONAL ASSOCIATION
388 WALUKEGAN RD,
NORTHBROOQK, IL 80062

MORTGAGE

MAX&MUM LIEN. At no time shall the principal amount of Indebtedniss srecured by the Mortgage, not
Including sums advanced to protect the security of tho Mortgage, excesd $1,6%0.G90.60.

THIS MORTGAGE daled July 5, 2023, Is made and executed between Chicago Title Land Trust, not personally
but as Teustes on behalf of Chicago Tile Land Trust, as Trustee under the Trust Agreenwnt dated September
28, 2021 and known as Trust #B002387092 (referred 10 below as "Grantor”) and CENTRUST BANK,
NATIONAL ASSOCIATION, whoso addrass ls 386 WAUKEGAN RD,, NORTHBROOK, IL (0062 {refarred to
below 43 "Lender™),

GRANT OF MORTGAGE, For valuable conslderation, Grantor not personally bul as Trustee vider the
ptovisions of a dead or deads |n trust duly recorded and delivered to Grantor pursuant to & Trust Agrement
dated September 28, 2021 and known as Chicage Title Land Trust, as Trusles under the Trust Agreamant
datod September 28, 2021 and known as Trust #BG02387092, mortgages and conveys 1o Lender all of
Grantor's right, tille, and interest in and fo the following descrived real property, together with all existing of
subsecuently erected or affixed bulldings, Improvements and fixiures; sl sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without
fimitation alf minerals, oll, gas, gecthermal and similar matiers, {the "Real Froperty”) located in Cook County,
Stato of Hinols:

LOTS 9, 10, AND 11 IN JOHN H. CURTIS SUBDIVIBION OF BLOCKS 1 AND 8 IN NICKERSON'S
SUBDIVISION OF THE EAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ELINOIS,
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The Real Property or its address is commonly known as 6725-6727 W, Pershing Road, Stickney, IL 80402,

The Real Property tax Identification number Is  19-06-200-008-0000, 419-06-200.008-0000,
19-06+200-010.0000.

Grentor presently assigns to Lender all of Granlor's right, title, and interest in and to all present and future
leases of the Property and alf Rents from the Property. In addiion, Grantor grants fo Lender a Uniform
Commerclal Code securily Interest in the Persenal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL TROPERTY, I8 GIVEN TO SECURE {A) PAVYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE Ur ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THis FiCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTCR'S WAIVER?. ~Granfor walves all rights or defenses arlsing by resson of any “one action" or
“anti-deficiency” Jaw, or unv other law which may prevent Lender from bringing any actioh against Grantor,
Including a claim for deficlency o the extsnt Lender is otherwise entitled to a claim for deficlency, befors o

after Lender's commencemen’ o, compistion of any foraclosure action, either judicially or by sxercise of a
power of sale,

GRANTOR'S REPRESENTATIONS ANC V.ARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and hot at the request-or Lender; (b) Grantor has the full powaer, right, and authority to
shter info this Morigage and to hypotheca'e tha Property, (¢} the provisions of this Morigage do not conflict
with, or reault in a default under any agreemeiit 0. other instrument binding upon Grantor and do not mssultin a
viclatlon of any law, reguiation, court decrea ¢r rrder applicable to Grantor; {d) Grantor has established
adequate means of oblaining from Borower on 2/ tuntinuing basis informafion about Barrower's financial
condition; and (e} Lender has made no representation to-Grantor about Borrower (incuding without limitation
the creditworthinass of Barrower),

PAYMENT AND PERFORMANCE. Except as otherwise provideiin thia Mortgage, Borrower shall pay to Lender
all Indebledness secured by this Morigage as it becomes due, and Rorrower and Grantor shall strictly perform
all Borrower's and Granior's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower cny Grantor agres that Borrower's and
Crantor's possession and use of the Property shall be govarned by the follovving provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor'may (1) remain in possession
and confrol of the Property; (2} use, operate or manage the Propetly; and \{3) «ollect the Renls from the
Propetty,

Duty to Malntaln. Grantor shall malntain the Properly In tenantable condition and ‘sromptly perform all
rapalrs, replacements, and maintenanca necessary to pressrve its value,

Complianco With Environmentaf Laws. Grantor represents and warrants to Lender that: /1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacbire; storage,
treatment, disposal, release or threatened release of any Hazerdous Substance by any person on, undar,
about or from the Property, (2) Grantor has no knowledge of, or reason to belleve that there nas bien,
excepl as previously disclosed to and acknowledged by Lender in writing, (8 any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storags, treatment, disposal, release or
threatenad rolease of any Hazardous Substance on, under, about or from the Property by any prior ewners
or ocsupants of the Properly, or (¢} any actual or threatened litigation or claims of any Kind by any person
relating 1o such mallers; and (3) Except as previously disclesed to and acknowledged by Lender In
writing, (8} neither Granter nor any tenant, contractor, agent or other authorized user of the Properly shall
use, genarate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or fram ihe Propetly; and (b) any such activity shall be conducted I complianse with all applicable
fadaral, stale, and local laws, regulations and ordinances, Including without Hmitatfon all Environmantal
Laws, Grantor authorizes Lender and Its agents to entar upon the Proberty to make such Ingpactions and
tests, at Granlot's expense, as Lender may deem appropriate i¢ determine compliancs of the Properiy with



2320713280 Page: 4 of 16

UNOFFICIAL COPY

, MORTGAGE
Loan No; 5008021 {Continued) Page 3

this saction of the Morigage. Any inspactions o tests made by Lender shall be for Lender's purposas only
and shall not be construed to create any responsibility or llability on the part of Lender to Grantor or to BIY
other person. The representations and warranties contained harein are based on Grantor's due difigence in
investigating the Properly for Hazardous Substances. Grantor hareby (1) releases and waives any {uture
claims against Lender for indemnity or contribution 1n the event Grantor becomes liable for claanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold hamlass Lender against any
and all claims, losses, liabilitles, damages, penalties, and expenses which Lender may directly or Indirectly
sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
geneiation.munufecture, storage, disposal, release or threataned release ocourring prior to Granter's
ownership or intarest In the Property, whether or not the same was or should have been known to Grantor,
The provisions =i this section of the Mortgage, inciuding tha obligation to indemnify and defend, shall
survive the paymiunt of the Indeblodness and the satisfaction and reconvayanse of the ljen of this Mortgage

and shall not be ufiztind by Lender's acquisition of any Interest in the Property, whether by foraclosure oy
olherwise,

Nuisance, Waste, Grantoi s'all not cause, conduct or permit any nuisance nor commit, permil, or suffer
any stripping of or waste on or.to the Property or any portion of the Property. Without limiting the
generality of the foregaing, Grante: wil not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas).~oal, clay, scorla, soil, gravel or rock products withou! Lender's
prior writlen consent,

Removal of Improvements, Grantor shall yiot damolish or remove any Improvements from the Reat Property
without Lendar's prior written consent, As 4 copdition io the removal of any Improvements, Lender may
require Grantor to make arrangements satiefcciory to Lender to replace such Improvements with
Improverrsnts of at least equal velua,

Lender's Right to Enter. Lender and Lender's agents nd eoresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests ard to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this \urtage.

Compllance with Govornmental Requirements, Grantor shall promatly comply with all laws, ardinances,
and regulations, now or hereafter in effect, of all government<! authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans Wity Disabiities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesding, including appropriate appeals, 3o long as Grantor has notifisd Lamler in writing prior to doing
50 and so long 8s, in Lender's sole opinion, Lender's interests in the Property.ars ot jeopardizad, tender
may reguire Grantor to post adequate security or & surety bond, reasonably salisiaciory to Lender, to
protect Lender's interest,

Puty to Protect, Grantor agrees neither to abandon or leave unatiended the Property. Crantyr shall do all
other acts, In addition to those acts set forth above In this section, which from the characlerand use of tha
Property ere reasonably nacessary to protect and preseiva the Propetly.

DUE ON SALE » CONSENT BY LENDER. Lender may, af Lenders option, declare immediately due and payable
alf sums secured by this Mortgage upen the sale or transfer, without Lender's prior written consent, ¢f all or
any part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance
of Real Property or any right, title or inferest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, Insiallment sale contrac!, land contract,
contract for deed, leasehold Inferest with a term greater than three (3) years, leass-option contract, or by sals,
assignment, or transfer of any baneficial intarest in or to any land trust holding title to the Real Propetly, or by
any ofher method of conveyance of an Interest in the Real Property. If any Grantor I a corporation,
partnership or limited llability company, transfer also includes any restructuring of the legal entlty (whether by
merger, division or otherwise) or any changa in ownershis of more than twenty-five percent (25%) of the
veling stock, parinership inlerests or limited Rabllity sompany interests, as the case may be, of such Grantor.
However, this option shall not be exercisad by Lender If such exerclse is prohibited by federal law or by Hinels
law.
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TAXES AND LIENS. The following provisions relating to the faxes and fiens on the Property are part of this
Morigage:

Payment, Grantor shall pay when due (and in ell events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges lavied against or on account of the
Property, and shall pay whan due 3l claims for work done an or for services rendered or malerisl furnished
to tho Property, Grantor shall maintain the Propery free of any llens having priorlty over or aqual to the
interest of Lender under this Mortgage, except for those liens specifically agreed to In writing by Lender,
and except For the llen of taxes ond assessiments not due as further specified in the Right to Contest
paragraph.

Right to Contes’. Srantor may withhold payment of any tax, assessment, or ¢laim In connectioh with a
good faith disputs over the obilgation to pay, so long as Lender's intorest in the Properly is not jecpardized,
if & fien arizes or lsitad) s a resull of nonpayment, Grantor shall within fifteen (15) days after the Ven
arises or, if a lien Is filed, yithin fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or If requested’t Lender, deposit with Lender cash or a sufficient corporate surety bond or
olhet securlty satlsfactory Yo Lendsr in an amount sufficient to dischargs the lien plus any costs and
attorneys' fees, or other charger that could accrue ag a result of & foreclosure of sale under the flen. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property, Grantur shall name Lender as an additional cbligee under any surety
bond furnished in the contest proceadings,

Evidence of Payment. Grantor shall upbn ueinand, furnish to Lender satisfactory evidance of payment of
the taxes or assassments and shall autharize Ye anprooriate governmental officlal 1o deliver to Lender st
any time a written statement of the taxes and ass:ssmants against the Properly.

Notice of Censtruction. Grantor shall nolify Lendar At least filteen (15) days befors any work Is
commenced, any services are furnished, or any matetias ~re supplied to the Froperty, if any mechanle's
len, materialmen's lien, or other llon could be asserted o0 rirount of the work, services, or materials,
Grantor will upon request of Lender furnish to Lender advenge sssurances satisfaciory to Lender that
Grantor can and will pay the cost of such Improvements,

PROPERTY DAMAGE INSURANCE, The followlng provisions relating 1o Instiing the Property are a part of this
Morlgage:

Maintenance of Insuranco. Grantor shall proowra and maintain policies ¢ § e insurance with standard
extended coverage endorsements oh a replacement basls for the full rcuruple value covering all
improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause,
and with a standard morigages clauss in favor of Lender, Grantor shall alsoprocure and maintain
comprehensive general llabllity Insurance in such coverage amounts as Lender may recues! with Lender
being named as additional Insurads in such lablity Insutance policies, Additionally, Graitor shall maintain
such other Insurance, including but not limited to hazerd, business interruption and boller wiirance as
Landar may require. Policles shall be written by such Insurance companies and in such foriman-may be
reasonably acceptable to Lender. Grantor shall dellver to Lender certificatas of coverage from vach Hiaurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirky (30
daye’ prior written notice to Lender and not containing any disclaimer of the insurer's Hability for fallure to
give such notice. Each Insurance policy also shall Inciude an endorsement providing that coverags in faver
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson,
Should the Real Proparty be located in an area designated by the Administrator of the Federal Emergency
Managamant Agency as a speclal flood hazard area, Grantor agrees to obiain and mainiain food nsurance,
if avallable, within 45 days after hotice Is diven by Lender that the Property is located in a speclal fiood
hazard area, for the full unpald prinsipal baiance of the foan and any prior llens on the property securing the
loan, up to the maximum policy lmits set under the National Flond Insurance Program, or as otharwise
required by Lender, and to maintain such Insurance for the term of the loan. Flood insurance may be
purchasad under the Natlonal Flood Insurance Program, from privale Insurers providing "private flocd
insurance” ag deflnad by applicable federal flood Insurance statutes and regulations, or from another fiood
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insurance provider that s both acceptable to Lender in ts sole discrafion and permitted by applicable
federal fiood insurance statutes and reguiations,

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage 1o the Proparty,
Lender may make proof of loss if Grantor falls to do so within fifteen {15} days of the casualty. Whather or
not Lender's security is Impaired, Lender may, af Lender's election, receive and retain the procesds of any
Insurance and apply the proceeds to the reduction of the Indebtedness, paymant of any lien affecting the
Proparty, or the restoration and repair of the Property, If Lender elects to apply the proceeds to restoration
and repalr, Crantor shall repalr o replace the dameged or destroysd Improvements in a manner gatisfactory
o Lender. Leuder shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
procesds for e reasonable ¢ost of repair or restoration if Grantor is nof in default under this Mortgage.
Any procesds waitnbave not been disbursed within 180 days afler their receipt and which Lender has not
committed to theverale or restoration of the Property shali be used first to pay any amount owing to
Landar under this Morigagn, then to pay accrued Interest, and the remainder, if any, shall be applied to the
principal balance of the Iruabledness. If Lender holds any proceeds aftar payment in full of the
Indebtedness, such procesds shall bo paid to Grantor as Grantor's interests may appear,

Grantor's Report on Insurance. 'Jpen raquest of Lender, however not more than once a year, Grantor shalf
fumish to Lender a report on each #xisting policy of insurance showing: (1) the name of the insurer; (2}
the risks Insured; {3} the amount of Ine pelley; (@) the property Insured, the then current replacement
value of such properly, and (he manncr of-determining that value; and {5} the expirafion date of the
policy. Grantor shall, upon requast of Lendar, have an independent appraiser satisfactory 1o Lender
determine the cash valua replacement cost of the Property,

TAX AND INSURANCE RESERVES. OGrantor agrees to estatlish and maintain a reserve account {o be retained
from the initial proceads of the loan evidencad by the Note In such amount deemed o be sufficient by Lender
to (A} create an adequate cushion and {B) provide enough reads to be in a position to meke timely paymant of
real estate taxes and Insurance premiums as otherwise required/nersin. Grantor shall pay manthly, or at such
ather interval as payments under the Note may be due, an amountsquivalsnt to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with appicasle law, of the total annual payments
Lender reasonably anficlpotes making from the reserve account to puv-ieal estate taxes and premiums for
Insuranca policies required 1o be maintained on the Real Property, as estine‘ed by Lender. If required by
Lender, Grantor shall further pay at the same frequency Into the raserve actount’s pro-rata share of alf annual
assessments and other charges which may accrua against the Real Property’ #s required by Lender, If the
amount so astimated and pald shall prova to be Insufficient to pay such propenty taxes, insurance premiums,
assessmants and other charges, subject to the requirements of applicable faw, Grants shall pay the difference
In one or more payments as Lender requires. All such payments shall be carried In an interest-fres reservs
account with Lender, provided that if this Mortgage Is exaculed in connection with the granting.of a mortgage
on a single-famlly owner-occupled residentlal property, Grantor, in lleu of establishing suck resiurve account,
may pledge an interest-bearing savings account with Lender o sesure the payment of estimated 7oal estate
taxas, insurance premiums, assessments, and other charges, Lender shail have the right to draw unon the
reserve {(or pledge) account to pay such fems, and Lender shall not be requlred to determine the (validity of
accuracy of any Hem before paylng it. Nothing hereln or In any of the Related Docurrents shall be constuel as
requiring Lender to advance other monies for such purposes, and Lender shall pot incur any liability for
anything it may de or omit to do with respect to the reserve account. If Lender discovers that the payments
Into the teserve account have produced a surpius beyond the anngal amounts dua to be paid from the ressrve
funds by more than the cushion parmitted by applicable law, but & payment on the Note has not bean recelved
within 30 days of the payment due date, Lender may retaln the excess funds. All amounts In the reserve
account are hereby plodged {o further secure the Indobledness, and Lender Is hereby authorized to withdraw
and apply such amounts on the Indebtedness upen the oceurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would meaterlally affect Lenders
interest in the Property or if Grantor falls to comply with any provision of this Morfgage or any Related
Dacuments, including but not imited to Grantor's fallure te discharge or pay when dus any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
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{but shall not be obligated ic) take any action that Lender desms appropriate, including but not limitad 1o
discharging or paying all taxes, flens, security interests, encumbrances and other claims, at any time levied or
placed on the Property end paying all costs for insuring, maintalning and preserving the Proparty, All such
expenditures nourred or pald by Lender for such purposes will then bear interest at the rate charged under the
Note from tho date incurred or paid by Lender fo the date of repayment by Grartor, Al such gxpenses will
become a parl of the Indetitedness and, at Lender's aption, will (A) be paysble on demand; {B) be added to
the batance of the Note and be epporioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or (2} the remalning term of the Note; or
(C) be treated 4s ¢ balloon payment which will be due and payable at the Note's maturity. The Morlgage also
will sectire paymen of these amounts, Such right shall be in addition to all other rights and remedies to which
Londer may be entt!saimon the ocotrrence of any Event of Default.

WARRANTY; DEFENST O TITLE, The following provisions relating o ownership of the Properly are a part of
this Mortgage:

Titlo.  Grantor wamants that: (a} Grantor holds good and marketable title of record 1o the Properly In fee
simple, free and clear of #ii liens and encumbrences ofher than those set forth in the Real Property
description or in any litle Insurarce policy, title report, or final title oplnion Issued In favor of, and accaplied

by. Lender in connection with this Morgage, and {b) Grantor has the full right, power, and authorily to
execute and deliver this Morigags to Lruder,

Defense of Title, Subject to the excepton) in the parzgraph above, Grantor warrands and will forever
defend the title to the Property against tie lewful claims of all persons, in the event any action or
proceeding I8 commenced that questions Graitar's titte or the Interest of Lender under this Mortgage,
Grantor shall defend the action at Granlor's oxpens=a, Grantor may be the nominal parfy in such
proceeding, but Lender shall be entitled to particifate in the procesding and to be represented In the
procaeding by counsel of Lender's own cholce, and Giarion will deliver, or cause to be dalivered, to Lender
such instruments as Lender may request from time to time oo permit sush participation.

Gompliance With Laws. Granlor warrants that the Property and Grantor's use of the Properly complies
with all existing applicable laws, ordinances, and regulations of gryeinmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreemenis mads by
Granter In this Mortgage shall survive the execution and delivery of His Mortgags, shall bs continuing in

nature, and shall remain in full force and effact untit such time as Borrower v indebledness shall be pald in
full.

CONDEMNATION. The following provisions relating to cendemnation proceedings aie a part of this Morlgage:

Proceedings. If any proceeding in condemnation Is flled, Grantor shall promptly netify Lender in writing,
and Grantar shall promptly taks such steps as may be necessary to defend the action aid oblain the
award. Grantor may be the nominal party in such proceeding, but Lender shali be entitled10 paricipata in
the proceeding and to be representad in the procesding by counsel of #s own cheice, and Grantor will
dellver or cause to be delivered to Lender such instruments and documentation as may be récuctted by
Lender from fime 1o Ume to permit such particlpation,

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain
procaedings of by any proceeding or purchase In lieu of condemnation, Lender may at its alaction require
that all or any portion of the nel proceads of the award ba applied to the Indebtodness or the repair or
rastoration of the Property. The net procesds of the award shall mean the award after payment of all
regsonable costs, axpensas, and atlorneys' fees incurred by Lender in connection with the sondemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmentsl taxes, faes and charges are 4 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mottgage and fake whatover other action Is requesied by Lender to perfect and gentinue
lender's fien on the Real Property. Grantor shall reiimburse Lender for all taxes, as descriped below,
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together with all expenses incurred In recording, perfecting or continuing this Mortgage, including without
limitation all faxes, fees, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shali constitute taxas to which this section applies: (1) a specific tax upon this fype
of Mortgage or upon alt or any part of the Indebladness secured by this Morlgage; (2) a speclfic tax on
Borrower which Borrower is authorized or reguirad to deduct from payments on the Indeblsdness secursd
by this fype of Morigage; (3) a tax on this type of Morigage chargeable against the Lendar or the holder
of the Note; and {4) a speclfic tax on all or any portion of the Indektedness or on payments of principal
and Intarest ade by Borrower,

Subsaquent Taves, if any tax to which this section applies iz enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exerclse any or al
of its available retncuios for an Event of Default as provided below unless Grantor either (13 pays the tax
before It becomes dognguent, or {2} contests the tax as provided above In the Taxes and Lions section
and deposits with Lendercash or a sufficlent corporate surety bond of other securly satisfactory to
Lender.

SECURITY AGREEMENT; FINARCING STATEMENTS, The following provisions relating to this Mortgage as a
gocurily agreement are & part of this Murijage:

Secusity Agreement. This instrumen® shall constitule a Security Agreement to the extent any of the
Proparly conslitutes fixiures, and Lenu=r shall have all of the rights of a secured parly under the Uniform
Commarcial Code as amended from tima 10 tirne,

Socurity Interest. Upon request by Lender, Crovimor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Pents and Personal Property. In addition to recording
this Morigage In (he real property records, Lender may, &t any time and without further authorizatlon from
Grantor, filo exsculed counterparts, coples or reproturions of thls Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred-ln-gerfecting or continuing this security Interest,
Upon default, Grantor shall not remove, sever or detach i Personat Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed 1o the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it avaikbl: to Lender within three (3) days after
recaipt of written demand from Lender to the extent permitied by appliceiic Jaw.

Addresses, The mailing addresses of Grantor {deblor) and Lender (securad parly} from which information
concerning the security inferest granted by this Morigage may be obtalner (each as required by the
Uniform Commerclal Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYJN.FACT. The following provisions relating tu fuither assurances and
attorney-in-fact are a parf of this Morigage:

Further Assurances. Al any time, and from time to time, upoen request of Lendes, Craplor-will make,
exacute and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refilad, or rerecordad, as the case may Seat such
fimes and in such offices and places as Lender may deem appropriate, anhy and all such mortgagss dseds
of trusat, security deeds, securily agreements, financing statements, continuation statements, instrynients
of further assurance, certificates, and other documents as may, in the sols opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfact, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and {2} ths liens and security
interests created by this Mortgage as first and prior liens on the Property, whathar now ownad or hereafter
acquired by Grantor, Unless prohibitad by law or Lendor agroas to the contrary in writing, Grantor shall
relmburse Lender for all costs and expenses Incurred in connection with the matters referred to in this
paragraph.

Aftorney-n-Fact, if Grantor fails t¢ do any of tha things refarred to in the preceding paragraph, Lender may
do so for and In the name of Granlor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-infact for the purposs of making, executing, dalivering,
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filing, recording, and doing ail other things as may ba necessary or desireble, In Lenders sole opinion, 1o
accomplish the matters referred te in the precading paragraph,

FULL PERFORMANCE, {f Borrowsr and Granfor pay all the Indabtednses when due, and Grantor otharwise
performs all the obligations imposed upen Grantor under this Mortgage, Lender shall executs and deliver to
Grantor a suitable safisfaction of this Morlgage and suitable statements of termination of any financing
slatement on file evidencing Lander's securlty Intarest In the Rents and the Personal Property. Grantor wiil pay,
if permitted by epplicable law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMFT OF SECURITY INTEREST. |If payment is made by Bomower, whether voluntarily or
otherwise, or by cuarantor ar by any third party, on the indebtedness and thereafter Lander ia forced to remit
the amount of tha! pryment (A} 1o Borrower's trustes In bankrupicy or to any similar person under any
federal or state bankiviay law or law for the relief of debtors, (B) by reason of any judgment, decres or order
of any court or adminisative body having jurisdiction over Lender or any of Lender's properly, or (C) by
reason of any satilement ar Cempromise of any claim mads by Lender with any claimant {Including without
limitation Borrower), the Indeblidness shall be considered unpaid for the purpose of enforcement of this
Mortgage and (his Mortgage. chiall continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Morlgage or of any nots or other instrument or agreement evidencing
the Indebladness and the Property watl continue to secure the amount repald or recovered to the same extent
as if that amount never had been originally reseived by Lender, end Granter shall b bound by any judgment,
decres, order, seitlement or compromlse relating. to the Indebiedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, wt iender's option, shall constitule an Bvent of Default under
this Mortgage:

Payment Dofault. Borrower fails to make any paymant whan due under tha [ndebtedness.

Default on Gther Payments, Failure of Granter within'tha time required by this Morigage to make any

payment for taxas or insurance, or any other payment necessary to prevent fillng of or to effect dischargs
of any lien.

Other Defaults, Borrower or Grantor fails fo comply with ¢« to perform any other term, obligation,
covenant or condition contained in this Mortpage or in any of thelelated Documants or to comply with or

to perform any ferm, obligation, covenant or condition contained In ay othar agresment belwean Lender
and Borrower or Grantor,

Default In Favor of Third Partles. Should Borrower or any Grantor defaui-urdar any loan, extension of
credit, security agreament, purchasa or sales agreement, or any other agreemei, In favor of any other
craditor or person that may materially affoct any of Borrower's or any Grantors piunerly or Borrower's
abllity to repay the Indebladness or Bomrower's or Granter's abllity to perform theh-iespestive obligations
under this Morigago or any of the Related Dosuments.

False Sfatements. Any warranty, representation or statemant made or fumnished fo Lender by Loirower or
Grantor or on Borrower's of Grantor's behall undar this Mortgage or the Related Documents fs-%lss or
misleading In any malerial respeet, sither now or at the time made or fumnished or becomes fiise or
misleading at ahy time thereafter.

Defective Collaterallzation. This Morigage or any of the Related Documents ceases to bo in full force and
effect {including fallure of any collateral document to create a valld and perfected securlty interest or lien)
at any time and for any reason,

Insolvency. The dissolutlon or termination of the Trust, the Insolvency of Borrower or Grantor, the
appeintment of a recelver for any part of Borrower's or Grantor's propertty, any assignment for the benefit
of craditors, any type of creditor workowt, or the commencement of any proceading undet any bankruptey
o insolvency laws by or against Borrower or Grantor,

Greditor or Forfolture Proceedings. Commencement of foreclosure or ferfeiture proceedings, whether by
judiclal proceeding, self-help, repossession or any other mathed, by any creditor of Borrower or Grantor or
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by any governmental agency against any property securing the Indebtedness. This includss a gamishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply If thers Is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basie of the cradifor or forfeiture procesding and if Borrower or
Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with Lender
moniss or a surety bond for the creditor or forfeiturs proceeding, in an amount determined by Lender, in its
sole discration, as belng an adequate reserve or bond for the dispute.

Breach of Othar Agreement, Any breach by Borrower or Grantor under the terms of any other agraement
batwean Burorver or Grantor and Lender that is not remedied within any grace period provided thereln,
Including witheat Emitation any agraament conserning any indabtednass or other obligation of Borrower or
Grantor to Lendr, wvhether existing now or later,

Evenis Affecting Gunputor, Any of the praceding events occuss with respect to any Guaranior of any of
the Indehbtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, sny Guaranb’'o” the Indebtedness.

Adverse Change, A malarici adverse change occurs In Grantor's fnancial condition, or Lender balieves the
prospact of payment or performanes. = the Indebledness is Impaired,

Insacurity, Lender In good falth believer nsalf insecurs,

Right to Cure. If any defaull, other thar ¢ default in payment, Is curable and if Grantor has not been given
a notice of a breach of the same provigion-0%this Mortgage within the preceding twelve (12) months, It
may be cured if Grantor, after Lender sends wien notice to Borrower demanding cure of such default:
(1) cures lhe default within fifteen (15) days; ¢r (21 if the cure requires more than fifteen (15) days,
immediately Inltiates steps which Lender deems in (Lencor's sole discretion to bo aufficient to cure the
default and thereafter continues and completes all resasioble and necessary staps sufficient to produce
compliance as socon a8 raasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upcn ihe occurrence of an Event of Default and at any time thereafter,
Lander, al Lender's aption, may exerclse any one or more of the fulluwing rights and remedies, in addition to
any other fighte or retmedies provided by law!

Accelerale Indebiedness. Lender shall have the right at Its option withcut notise to Borrewer or Grantor to
declare the enfire Indebledness immediately due and payable, including sy prepayment penalty that
Borrower would be required to pay.

UCC Romadies. With respect to all or any part of the Personal Property, Lender snull have alf the rights and
remedies of a secured party under the Unifarm Commercial Cade,

Collect Rents. Lendar shall have the right, without notics to Borrower or Grantor, to take poscassion of the
Property and caliect the Rents, including amounts past dus and unpald, and applf the net-pricesds, over
and above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make paytments of rent or use fees directly to Lender. ifihe Rants
are collactad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to ¢ndirse
instruments raceived in payment thereof in the name of Grantor and to negotlate the same and collect the
proceeds, Payments by tenants or oiner users to Lender In responsa to Lenders demand shall satisfy the
obligations for which the payments are made, whather or not any proper grounds for the demand existad,
Lender may exercise its righls under this subparagraph elther in person, by agent, or through a recaiver.

Morigagee in Possession, Lendar shall hava the tight ic be placed as mortgages in possession or fo have a
recelver appointed to take possession of all or any part of the Properly, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Propetty and apply the proceeds, over and above the cosl of the recalvership, agalnst the Indebladness,
The morigages In possession or receiver may serve without hond If permiited by law. Lender's right ta the
sppeintment of a recelver shall exist whether or not the apparert value of fhe Properly excesds the
Indebtadness by a substantial amount. Employment by Lander shall not disqualify a person from serving as
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A racaiver.

Judiclal Foraclosure. Lender may obtaln a judiclal docree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permifted by applicable law, Lender may oblain a judgment for any deficlency
remaining In the indebledness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remorivs. Lender shall have all other rights and remedles provided in this Morigage or the Nota or
available al fuw or In aquity,

Sale of the Propertr, To the extent permitted by applicable |law, Borrower and Grantor hereby waive any
and all right to have the Properly marshalled. In exercising s rights and remedles, Lender shalt be fres to

sell all or any parl oi'tha Properly fogether or separately, In one sale or by separate sales. Lender shalf bo
entitled to bid at any pubiszale on all or any portion of the Property.

Notice of Sale, Lender shall siva Grantor reasonable notice of the fime and place of any public sale of the
Parsonal Property or of the time ~fer which any private sale or other intended disposition of the Parsonal
Properly Is to be made. Reasonthls roiice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any salg of the
Heal Proparty.

Election of Remedies. Election by Lender to _nursue any remedy shall not exciude pursuit of any other
remedy, and an elecion to make expenditures o, 45 taks action fo perform an obligation of Grantsr under
this Morlgage, after Grantor's fallure to perforrs shall not affect Lender's right 1o declare a default and
exercise Its remedios, Nothing under this Mortgage o' othetwise shall be construaed so as to Emit or restrict
tha rights and remedies availabla to Lender following an Fvent of Defaull, or In any way to limit or restrict
the rights and ability of Lender 1o proceed directly against & entor and/or Borrower andlot against any other
co-maker, guarantor, surety or endorser and/or to proceed agrinst any other collateral directly or Indirectly
secuting the Indebtedness,

Attorneys' Fees; Expenses, If Lendor institutes any suil or acdo’ o enforce any of the terms of this
Mortgage, Lendor shall be entitled to recover such sum as the court may axjudge reasonable as attorneys'
feas at trial and upon any appeal. Whether or nol any court action s involved, and to the extent not
prohibitad by law, all reasonable expenses Lander incurs that In Lender's ouimion are necessary st any time
for the protaction of ifs interest ar the enforcement of its rights shall bacoine 2 part of the Indebledness
payable an demand and shall bear interest st the Nole rate from the date of the sxpanditure untll repaid,
Expenses covered by this paragraph include, without fimitation, however subjoct i@ any limits under
appiicable law, Lender's aiforneys’ fees and Lender's legal expenses, whether or fioy thera ls a Jawsuit,
including attorneys' fees and expenses for bankruptey proceedings (Including efforts to mocify or vacate
any autometic stay or injunction), appeels, and any anticipated postiudgment sollection seivizeo-tha cost
of searching records, obtaining title reports {including foreclosurs reports}, surveyors' reports, =ac aopraisal
fees and tile Insurance, to the extent permitted by eppiicable law, Grantor also Will pay eny cour! costs, In
addition to all other sums providad by law,

NOTICES. Any notice required to be glven under this Mortgage, Including without limitation any notice of
default and any notice of sale shali be given in wilting, and shali be effective when actually delvered, when
actually roceived by telefacsimile {unfess otherwise required by law), when deposited with a nationally
racognized overnight courier, or, If mailed, when deposited in the United States mall, as first class, certified or
ragistered mall postage prepaid, directed to the addresses shown near the beginning of this Morigage. Al
coples of notices of foreclosure from the helder of any fien which has priority over this Mortgage shall be sent
fo Lender's address, as shown near the beginning of this Morlgage. Any party may change e address for
notices under this Mortgage by giving format written notice to the other parties, spacifying that the purpose of
the notice is to chenga the party's address. For nolles purposes, Grantor agrees 1o keep Lender Informed at all
times of Granlor's curent address, Unless olherwise provided or required by law, If thera is mora than one
Grantor, any natice given by Lender to any Grantor is deemead fo be notice given to all Grentors.
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MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage. not Inciuding
sums advanced to profect the security of the Morlgage exceed $3,300,000,00,

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions ars a part of this Morigage:

Amendments. This Morlgage, together with any Refated Documents, consfitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unlass given In writing and signed by the party or partiss scught to be
charged or bound by the alteration or amendment,

Annual Regorte, I the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upea raquest, a certified statement of net operating income received from the Property during
Grantor's previc isdscal year In such form and detad as Lender shall require, "Net operating income™ shall
mean all cash receipte from the Property less all cash axpenditures made in sonnectien with the operation
of the Property,

Caption Headings. Caplion/aradings In this Morigage are for convenlence purposes only and are not to be
used to interprat or define the-provisions of thls Merigage.

Governing Law. This Mortgage W) begovemad by fedarat law applicable to Lender and, to the extent not
preamptad by foderal law, the laws of the State of lilnols without regard to its confliets of law provisions,
This Morigage has beon accepted by Linda In the State of lilinois,

Choice of Venue. If thers is a lawsuit, Glan‘or agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of liinola,

Joint and Soveral Liabilty, All obligations of Borower and Grantor under this Mortgage shall be jeint and
several, and all referencas to Granlor shall mean e2th and every Grantor, and all references to Borrower
shall mean sach and every Borrower. This maeans il cach Grantor sighing below is responsible for all
obligations in this Mortgags,

No Walver by Lender, Lender shall nol be deemed to have walved any rights under this Mortgags unless
such waiver is given In wriling and signed by Lender. No daldy ‘or omission on the part of Lender in
exercising any right shall oparate as a waiver of such right or anyGther right. A walver by Lender of a
provision of this Morlgage shall not prejudice or constitute a walver of Lender's ¥ight otherwise to demand
strict compiiance with that provigion or any other provision of this Moitpaes, Ne prior walver by Lender,
nor any course of dealing batwean Lender and Grantor, shall canstitute awalvsr of any of Lender's rights
or of any of Grantor's obligations as to any fulure transactlons.  Whenaeve! tee consent of Lender Js
required under this Mortgags, the granting of such consent by Leonder in any Insfance shall nol constitute
contlnuing consent fo subsequent inslances where such consent is reguited and ih & vases such consent
may be granted or withheld in the sole discretion of Lender.

Savorability, If a court of competent jurisdiction finds any provision of this Martgage 1o hedlligal, Invalid,
or unenforceable as to any clreumsiance, that finding shall not make the offending provislenitbipzd, invalid,
or unenforcoable as to any other clroumstance,  If feasible, the offending provision shall be considered
madifiad so that it becomes lagal, valid and enforceabls, I the offending provision cannot be so mudiied,
it shall bs considered deleted from this Mortgege, Unless otherwise required by law, the llegality,
invalidity, or unenforceabifity of any provision of this Mortgage shall ot affect the logality, validity or
anforceabilily of any other provision of this Morlgage,

Merger, There shall ba no merger of the Interest or estate creatad by this Mortgage with any other inlerest
or estate in the Property at any time held by or for the benefit of Lender in any cepacity, without the
writlen consent of Lender,

Suctassors and Assigns. Subject to any Hmitations staled in this Mortgage on transfer of Grantor's
interast, this Mortgage shali be kinding upon and Inure to the benelit of the parlles, their successors and
asslgns, If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notica to Grantor, may deal with Grantor's successors with reference o this Morlgage and the
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or flability under the Indebtedness,

Time is of the Essence. Time is of the essence In the performance of this Mortgage.

Walve Jury. All partles to this Mortgage hereby waive the right to any lury tlal In any actlon, proceeding,
or counterclaim brought by any party agalnst any other party.

Walver of Homastead Exemption, Granior hereby relesses and waives all rights and benefits of the
homeslead exemption laws of the State of Hllinols as o all Indebiedness secured by this Martgage.

Waiver of Rignt.of Redemplion, NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED iN in'S MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
LGS 5/15-1601(0) UR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REUTIIPTICN ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

Grantor's Liability. This Morpege Is executed by Grantor, not personally but as Trustee as pravided above
in the exerclse of the power and the authority conferred upon and vested in it as such Trustes (and Grantor
theraby warrants that it possecses <Gl power and authorlty to execute this instrument). It s expressly
understood and agreed that with the exzaption of the foragoing warranty, notwithstanding anything to the
contrary contained hersin, that each (and ‘all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made In tils niortgage on the part of Grantor, while in form purporting to be
the warraniies, indemnities, representativis, vovenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them marda and Intended not as personal watrantles, indemnities,
reprosentations, covenants, undertakings, and ugreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as
creating any liabifity on the part of Grantor personaiy o pay the Note or any interest that may accrue
thereon, or any other Indebtadness under this Mortgage.‘or to perform any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgega, alt such liability, if any, being expressly
walved by Lender and by every person now or hereafter clalming #iiv right or security under this Mortgage,
and that so far ag Grantor and its successors personally are cotcrmad, the legal holder or holders of the
Note and the owner or owners of any Indebledness shall look soigly to His Property for the payment of the
Nota and Indebledness, by the anforcement of the ller created by this Mortouge In the manner provided In
the Note and hereln or by action fo enforce the persopal Rabiity of any Grarantor or obligor, other than
Grantor, on the Nole.

DEFINITIONS. The following capitalized words and terms shall have the following rae anings when used in this
Mortgags. Unless specifically stated to the contrary, all references to dollar amounts eoall mean amounts in
fawful meney of the United Slates of America, Words and terms used in the singular shall iciude the plural,
and the plural shall Include the singular, as the context may require. Words and terms not othersa defined in
this Mortgage shall hava the meanings attributad to such terms in the Uniform Commorcial Code:

Borrower. The word "Borrower” means any and all persons and entities signing the Note,

Environmental Laws, The words "Environmental Laws" mean any and all state, federal and local statutes,
raguiations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comgprehensive Envirormental Response, Compensation, and Llability Act of 1880, as
amended, 42 U.5.C, Section 9601, ef seq. (*CERCLA", the Superfund Amendmenis and Reauthorization
Act of 1686, Pub, L, No, 99488 ("SARA", the Hazardous Materials Transportalion Act, 48 U.S.C.
Section 1801, et anq,, the Resource Conservation and Recovery Act, 42 U.8.C. Sscllon 8801, st seq., ar
other applicable state or federal laws, rudes, or regulations adopted pursuant thereto,

Event of Default. The words "Evert of Default” mean any of the events of default set forth In this
Mortgage in the avents of default section of this Morlgage. '

Grantor, Tha word "Granlor” msans Chicagoe Tille Land Trust, not perscnally but as Trusiee undser that
cardaln Trust Agroement daled Seplember 28, 2021 and known g8 trust number 8002387002, The
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Grantor Is the morlgagar under this Morigage.

Guarantor. The word "Guarantor” means any guarantor, surely, or accommodation party of any or all of
tha Indebtednesa.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Hazardous Substances, The words “Hazardous Substances” mean materials that, because of their
quantity, conwantration or physical, chemlcal or Infectious characterlstics, may cause or pose a present or
potential Kazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufnclured, transported or otherwise handled, The words "Hazardous Substances” ars used
in their very bineuest sense end include withow! limilation any and all hazardous or toxic substances,
materlals or wasla us defined by or lsted under the Environmental Laws, The ietm “Hazardous
Substencas' alsa inclides. without Emitation, petroleum and petroleum by-products or any fraction thereof
and ashoslos,

Improvements. The wert! “Improvements” means all existing and future improvements, buildings,
structures, mebile homes affixed jon the Real Properly, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness, The word “Indeblednzss” means all principal, Interest, and other amounts, costs and
oxpenses payable under the Nofe or Relaied Documents, logether with all renewsls of, extensions of,
meodifications of, consolidations of and substiutops for the Nole or Related Documents and any amounis
expended of advanced by Lender to discharge (irantors cbligations or expenses incuired by Lender to
enforee Grantor's obligations under this Mortgags, tonather with interest on such amounts as provided in
this Mertgage.

Lender, The word "Lender” means CENTRUST BANIL NATIONAL ASSOCIATION, lts successors and
asslgns,

Mortgage. The word "Mortgega” means this Mortgage bebwser/Giontor and Lender,

Note. The word "Note" means the promissory note dated July £..023, In the orginal princlpal amount of
$1,650,000.00 from Borrower to Lender, together with all renewals Of, extensions of, modifications of,
refinancings of consclidations of, and substitutions for the promissory-neie or agreement. The Interest
rate on the Note Is 5,950% based cn a year of 3G0 days, Paymenis cn te Note are to be made in
accordance with the {ollowing payment scheduls: in 59 regular payments of $72,845.95 each and ona
irregular last payment estimated at $1,437,393.63, Borrower's first paymant is cue August 5, 2023, end
all subsequent payments are dug on the sams day of each month after that. Borrower's final payment will
be tue on July 5, 2028, and wiil be for all principal and all accrued interest not yet pald, faymsnts include
principat and Interest,

Parsonal Property. The words "Personal Property™ maan all sguipment, fixtures, and ot arllcles of
personal property now or hereafter owned by Grantor, and now or hereafter altached of affixed 15 e Real
Proparty; together with all zecessions, parts, and additlons to, all replacemerts of, and ali substitutions far,
any of such properly; and together with all procaeds {Including without limitation 2l insurance procesds
and refunds of premiums) from any sale or olher disposition of the Proparty.

Preperty. The word "Property” means colleclively the Real Property and the Personal Property,

Roal Proporty, The words "Real Property” mean the real property, Interests and rights, as further described
In this Motigage.

Refated Dosuments. The words "Related Documents” mean all promissory notes, cradit agresments, loan
agreaments, envircnmental agreements, guaraniies, secusily agreements, morigages, deeds of trust,
securily deeds, collataral mortgages, and alfl other instruments, agreements and decuments, whather now
or hereafler existing, executed in connection with the Indobtedness,



2320713280 Page: 15 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 5006021 (Continued) Page 14

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profits,
and other benefits detived from the Property.

Trustee. The word "Trustes" means Chicagoe Tlile Land Trust, whose address is 10 5. LaSalle, Sulte 2750,
Chicago, IL 60603, and any substifute or successor trustzes.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PERDEELE R
CHICAGO TITLE LAND TRUST, AS TRUSTEE UNDER THE TRUST ggé CEEEEER g’gg_
AGREEMENT DATED SEFFERBER 28, 2021 AND KNOWN AS TRUST gm%ﬁgﬁggga
#8002387092 EESeEoog=asE
gisgeine
2 = [+
CHICAGO TITLE LAND TRUST, 0t parsonally but as Trustee under that %ggm £q %@g_%s%
certain trust agreement dated 09.20-2021 and known as Chi Title g?gg%;%%zma%
Land Trust, as Trustee under the Trust Agreament dated %a ;,%ﬁg';m’gf’ g_g
2021 and known as Trust #8002387092. RE<pmoaiin
B B B B B ESE
~ o dEzEsiscsen
by: At [lzs BSSTNIGEPRESTENT Sgaisoriiig
E— Eal __m"
Authorized Signer for Chicage Title Land Trust 2 5 ;‘ﬁ :*gi:a%a
:%m’g %wﬁg‘é 28
gg8aassas
2607 o i@f mﬁg iagg
TRUST ACKNOWLELGUMENT RFGEIENTES
STATE OF Tlinsis )
) 85
COUNTY OF Do ﬁmj e )
On this 5 '/;h day of \‘)M' /\/ , .202‘2) before me, the vigersigned Notary
Public, personally appeared LILLTKUZNA  ASET.VICE PRERIDENT .~ of Chicago

Title Land Trust, Trustee of Chicago Title Land Trust, as Trustee under the Trust Agresment dateu September
28, 2021 and known as Trust #8002387092 , and known to me o be an authorized trustee or/agent of the
trust that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of
the frust, by authotity set forth in tho trust documents or, by authority of statute, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized fo execute this Morlgags and in fact

executed Wage on behalf of the trust.
By yﬂ%&;’ﬂt’ Reslding at Albiaei s

Notary Public in and for the State of ___ T 1linaie

gy

R i aa N

My commission expires __JA~/- 202y HOFFI&%LB%&?%
RIE M. Ho oy

MOTARY Eum.lc. STATE OF ILLINOIS ¢

Ly Commission Expires 12/01 12024 §
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