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SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
MCXTGAGE CONTAINS
PROVISIONS RESTRICTING ASSUMPTIONS

Mortgage Will be Receidcd in Second Lien Position

DEFINITICNS THDA Loan Number: 3299614
Words used in multiple sections of this document are defined 2eliw and other words are defined under the caption
TEANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 ine! 14, Certain rules regarding the usage of words
tsed in this document are also provided in Section 12.

Parties
(A} “Borrower” is
RUDY VILLA, AN UNMARRIED MAN

curtentiy residing at
Rudy Villa: 3814 N Olcot Ave, Chicago, 1L, 60634

Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is Illinois Housing Development Authority. Lender is a body politic and corporate organized and

existing under the laws of the State of linois. Lender's address is 111 E. Wacker Drive, Suite 1000, Chicago, IL

60601. Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and

assigns of Lender,

Documents

(€ “Note” means the promissory note dated 7/21/2023 and signed by each Borrower
who is legally obligated for the debtunder that promissory note. The Note evidences the legal obligation of
each Barrower who signed the Note to pay Lender

Ten Thousand Dollars
(LS. $10.000.00 ) plus interest, if any. Bach Borrower who signed the Note has
TLLENOIS -Singlo Pamilp--Fredilfe Mag/Fanniz Mag Form 330014 HO-014,2
STANDARDIZED SUBORIMNATE SECURITY INSTRUMENT H0/2021 {rev. 12:21)
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promised to pay this debt in full, in accordance with the payment schedule set forth in the Note. If applicable,
the debt will be paid in full no later than 8/1/2053 {the maturity date).

(D} “Riders” means any and all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incotporated into and deemed to be a part of this Security Instrument.

(E} “Security Instrument” means this document, which is dated 7/21/2023 ; together
with all Riders to this document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and admipiitrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opiniors:

(G} “Community Asseciztion Dues, Fees, and Assessments’ means all dues, fees, assessments, and other charges
that are imposed sn. lestower or the Property by a condeminium association, homeowners assoctation, or
similar organization.

{H) “Default” means: (i) the fatlire to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date its dus; (ii) a breach of any representation, warranty, covenant, obligation, or
agreement in this Security Instramens (iif) a breach of any representation, warranty, covenant, obligation, or
agreement in the first lien security irstrument that is secured by the Property; (iv) any materially false,
misleading, or inaccurate information orstate ment to Lender provided by Borrower or any persons or entittes
acting at Borrower’s direction or with Borrotver's knowledge or consent, ot failure to provide Lender with
material information in connection with the Lozq {v) Borrower’s failure to use the Property as their primary
residence; or (vi) anty action or proceeding described (in Section 7{d).

(I} “Loan” means the debt obligation evidenced by the o, plus any interest, prepayment charges, costs,
expenses, and late charges due under the Note, and all suins due under this Security Instrument, plus any
interest.

() “Loan Servicer” means the entity that has the contractual right io tpzeive Borrower's Periodic Payments, if
any, and any other payments made by Borrower, and administers the Losn on behalf of Lender. Loan Servicer
does not include a sub-setvicer, which is an entity that may service the Luar/an behalf of the Loan Servicer.

(K} “Miscellaneous Proceeds” means any compensation, setilement, award of damares, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described indecilon 4) for: (i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as t, thy value andfor
condition of the Property.

(L} “Periodic Payment” means any regularly scheduled amount due for principal and interest (if any yunder the
Note.

(M) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

(N} “Successor in Intercst of Borrower” means any party that has taken fitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

H0-014 ] 2
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (f) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys to Lender the following
described property located in the
COUNTY of Cook

[Mame of Recording Jurisdiction]

PARCEL 1: LINIT 17 TOGETHER WITH 1T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
EVELYN TERRACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DEGLARATION RECORDED AS
DOCUMENT NO, 95214088, AS AMENDED, IN THE NORTRWEST /4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THL THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,

PARCEL 2; EXCLUSIVZ USE FOR PARKING PURPQSES N AND TO PARKING SPACE NOS, P-17 AND P-37, LIMITED
COMMON ELEMENTS, ASwTT FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, I 200 COUNTY, ILLINOIS.

Property Tax iD: 12-11-102-122401%

which currently has the address of 8735 W Catherine Ave Unit 17
[Street]
Chicago Ilinois 60656 — {"Property Address™);
[City] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemptiun lowve of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without fiaiation, all
casements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturer ow or
subsequently a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; {1f) Berrower has the right to morigage, grant and convey the Property
or Borrower’s leasehold interest in the Property, subject to any existing senicr encumbrances; and (iff) the Property
is unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership interests of record. Borrower warrants generally the title to the Property and covenants and agrees to
defend the title to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Loan closing,

HO" 014 ] 2
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THI5 SECURITY INSTRUMENT combines uniform covenants for national use with Limited variations and non-
uniform covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1,

3

Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will pay each Periodic

Payment, if any, when due. Borrower will also pay any prepayment charges and late charges due under

the Note, and any other amounts due under this Security Instrument. Payments due under the Note and

this Security Instrument must be made in U.S. currency.
Payrecnts are deemed received by Lender when received at the Jocation designated in the Note or as

such otner loeation as may be designated by Lender in accordance with the notice provisions in Section 11,
Any offsét ¢r claim that Borrower may have now or in the future against Lender will not relieve

Borrower from (naling the full amount of all payments due under the Note and this Security Instrument

ot performing the coverants and agreements secured by this Security Ingtrument.

Application of Paymeris or Proceeds, Except as otherwise deseribed in this Section 2, all payments

accepted and applied by Zender will be applied in the following order of priority (a) interest due under the

Note (if any), and (b} principal dae under the Note. Such payments will be applied to each Periodic

Payment, if any, in the order in whicli it became due. Any remaining amounts will be applied first to late

charges, second to any othet amounts4uzunder this Security Instrument, and then to reduce the principal

balance of the Note.

Prior Security Instruments; Charges; Liens. 0 ssower will pesform all of Borrower's obligations under any

security instrument with a lien which has priority over the lien of this Security Instrument, including

Borrowet's covenants t0 make payments when due.Londer and Borrower gach recognize that provisions

in this Security Instrument give Lender certain rights with respect to the Property and to the receipt of

certain funds, including the right to recelve payment ot ingurance proceeds and other Miscelianecus

Proceeds and the use and application of the proceeds, including the: righi to held and disburse the proceeds,

and that these rights are subject to the terms of any security insttumer! with a lien which has priority over

the lien of this Secutity Instrument, Botrower must pay (a) all taxse, assessments, charges, fines, and
impositions attributable to the Property which have priority or may altaia priority over this Security

Instrument, (b) leasehold payments or ground rents on the Property, if any, and () Community Association

Dues, Fees, and Assessments, if any.

Praperty Insurance,

(@} Insurance Requirements; Coverages. Borrower must keep the improvemonts.nuy existing or
subsequently erected on the Property insured against loss by fire, hazards included wiihia the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires Insurance, Borrower must maintain the types of insurance Lender
requites, all in accordance with the terms of any security instrument which has a lien that has priority
over this Security Instrument. This insurance must be maintained in the amounts (including dedizctible
levels) and for the petiods that Lender requires. What Lender requites pursuant to the preceding
sentences can change duting the term of the Loan, and may exceed any minimum coverage required
by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender's right to disapprove Borrowet’s choice, which right will not be exercised unreasonably.

{b} Faiture to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Any such coverage will insure Lender, but might not protect

TLLINGIS -Singts MacnllyFreddie Mae/Fonzle Mae Borm 380014 HO-014.2
STANDARDIZED SUBRGRDINATE SECURITY INSTRUMENT : 1072621 {rew, 1321)
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Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,

or Hability and might provide greater or lesser coverage than was previously in effect.

{c} Insurance Policles, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (if) must include a standard mortgage clause; and
(tiiy must name Lender as mortgagee and/or as an additional loss payee in the order of the priority of
its lien,

5. DPreservation, Maintenance, and Protection of the Properly; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Berrower is residing in the Property, Dorrower must maintain the Property in order to
prevent e roperty from deteriorating or decreasing in valua due to its condition,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lenderinny inspect the interior of the improvements on the Property. Lender will give Borrower
notice at the tineofos prior to such an interior inspection specifying such reasonable cause.

6. Protection of Lendei's'triterest in the Property and Rights Under this Security Instrument.

(a3} Protection of Lender s Interest, If: {i}) Borrower fails to perform the covenants and agreements
contained in this Security instrument; (if) there is a legal proceeding or government order that might
significantly affect Lender's fuiterest in the Property and/or rights under this Security Instrument {such
as a proceeding in bankruptcy, drobate, for condemnation or forfeiture, for enforcement of a lien that
has priotity or may attain priority ¢ver this Security Instrument, or fo enforce laws or regulations); or
(iii} Lender reasonably believes that Borravser has abandoned the Property, then Lender may do and
jpay for whatever is reasonable or approprizte to protect Lender's interest in the Property and/or sights
under this Security Insirument, including pretectiag and/or assessing the value of the Property, and
securing and/or repairing the Property.

Lender’s actions may include, but are not limited to: (7T) paying any sums secured by a lien that has
priority or may atiain priority over this Security Instrument, (ITy appearing in court; and (1) paying:

(A) reasonable attorneys’ fees and costs; (B) property inspectiori and valuation fees; and (C) other fees

incurred for the purpose of protecting Lender's interest in the Property and/or rights under this

Security Instrument, including its secured position in a bankruptey proseeding. Securing the Property

includes, but is not limited to, exterior and interior inspections of the Pregerty, entering the Property

to make repairs, changing locks, replacing or boarding up doors and wingows, draining water from
pipes, eliminating building or other code violations or dangerous conditicns, ‘and having utilities
tarned on or off. Although Lender may take action under this Section 6, Lender i not required to do
so and is not under any duty ot obligation to do so. Lender will not be liable for not telung any or all

actions authorized under this Section: 6.

{b} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 6 will hezome
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Note rate (if any) from the date of disbursernent and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

(¢} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

7. Assignment and Application of Miscellancous Proceeds; Forfeiture,

{a} Assignment of Miscellaneous Proceeds, Dorrower is unconditionally assigning the right to receive all
Migcellaneous Proceeds to Lender and agroes that such amounts will be paid to Lender.

HO'014 ] 2
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(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair, During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depending on the size of the repait or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disure.ments directly to Borrower, to the person repairing or restoring the Property, ot payable jointly
to both Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Miszeilaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings
on such Miscelianeous Proceeds. If Tender deems the restoration or repair not to be economically
feasible or Lendsr's Cecurity would be lessened by such restoration or repalr, the Miscellaneous
Proceeds will be applizd (i) to the sums secured by the first len security instrument, and (i) o the
sums secured by the Securtiy Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

() Application of Miscellanecus I’rocceds upon Total Taking of Property. In the event of a total taking,
destruction, or loss in value of the Iroperty, all of the Miscellaneous Proceeds will be applied (i) to the
sums secured by the first lien security instrument, and (i} to the sums secured by the Security
Instrument, whether or not then due, with'the mecess, if any, paid to Borrower.

(d) Proceeding Affecting Lender's Interest in th Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, i2 Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lenaer's Jaterest in the Property or rights under this
Security Instrument. Borrower can cure such a Default eo7, i acceleration has occurred, reinstate as
provided in Section 15, by causing the action or proceedirg to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other raateral impairment of Lender's
interest In the Property or rights under this Security Instrument, Borrosver is unconditionally assigning
to Lender the proceeds of any award or daim for damages that are awrilatable to the impairment of
Lender’s interest in the Property, which proceeds will be paid to Lender.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Saccessor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender (xtends the time for
payment or modifies the amoriization of the sums secured by this Security Instrument. Lerdst will not be
required to commence proceedings against any Successor in Inferest of Borrower, or to refuss t extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrunaot, by
reason of any demand made by the original Borrower or any Successors in Interest of Dosrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persans, entities, or Successors in Interest of Borrower or in amounis less than the
amount then due, will not be a waiver of, or prectude the exercise of, any right or remedy by Lender.

9. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
tiability under this Security Instrument will be joint and several. However, any Borrower who signs this
Security Instrament but does not sign the Note: (a) signs this Security Instrument to mortgage, grant,
warrant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
{b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and
any available homestead exemptions; (¢} signs this Security Instriument to assign any Miscellaneous

TLLINOTS ~Slngte Family=-Freddle Mae/Fannia Moe Forte 3800.14 HO-014.2
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Proceeds, rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the
sums due under the Note or this Security Instrament; and (g} agrees that Lender and any other Borrower
can agree to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or
this Security Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Security Instrument.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument. Berrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
releasednwiiting,
Loan Chacges: If permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in Connsction with Borrower's Default to protect Lender's interest in the Property and rights
under this Secutity instrument, including: (1) reasonable attorneys’ fees and costs; (i) property inspection,
valuation, mediation, anr loss mitigation fees; and (i) other telated fees.

If Applicable Law set saximum loan charges, and that law is finally interpreted so that the Interest, if
any, or other loan charges coiiected or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the
permitted limit, and (ii) any sums a'reaay collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may chvose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Zotrower, If a refund reduses principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). To the extent perniitted by Applicable Law, Borrower’s acceptance of any
such refund made by direct payment to Borrower will curstitute a waiver of any right of action Borrower
might have arising out of such overcharge.

11, Notices; Borrower's Physical Address. All notices given by Barrower or Lender in connection with this

Security Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a diffcrent method, any written notice to
Borrower in connection with this Security Instrument will be deemed (o have been given to Borrower
when (i) mailed by first class mall, or (1§} actually delivered to Borrower's Nitice Address {as defined
in Section 13{c} below) if sent by means other than first class mail or Elecronic Communication {as
defined in Section 11{b) below). Notice to any one Borrower will constitute natice to all Borrowers
uniess Applicable Law expressly requires otherwise. If any notice to Borrower requited v this Security
Ingtrument is also required under Applicable Law, the Applicable Law requirement/wili satisfy the
corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another delivery method is requited by Applicable Law, Lunder
may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”}) if: (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided
Lender with Borrower’s e-mail or other electronic address ("Electronic Address™); (iif) Lender provides
Borrower with the option to recelve notices by frst class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any nolice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice Is not delivered. If Lender becomes aware that any notice sent by Electronic
Communication is hot delivered, Lender will resend such communication te Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive

TLLINGIS =8ingla Famlly--¥redilic Mae/Fanale Mag Form 808,04 HO-014.2
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Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address”) will be the Property Address unless Bortower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Comenunication, then Borrower may desighate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address, If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure,

(d) Notices t=-Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Linder's address stated in this Security Instrument unless Lender has designated another
address (incluriiny an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument wvill be deemed to have been given to Lender only when actually received by
Lender at Lender's dssignated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satist; the eorresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. \n acdition to the designated Notice Address, Borrower will provide
Lender with the address where Berrower physically resides, if different from the Property Address,
and notify Lender whenever this address clianges.

12, Goveming Law; Severability; Rules of Constiuetion. This Secusity Instrument is governed by federal law
and the law of the State of Illinois. All rights ani obiigations contained in this Security Instrument are
subject to any requirements and limitations of Applicabl: Law, If any provision of this Security Instrument
or the Note conflicts with Applicable Taw (i) such conflict will not affect other provisions of this Security
Instrument or the Note that can be given effect without the corulicting provision, and (ii) such conflicting
provision, to the extent possible, will be considered modified +02omply with Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agres by contract or it right be silent, but such silence
should not be construed as a prohibition against agreement by contract, Ay action required under this
Security Instrament to be made in accordance with Applicable Law is to beinade in accordance with the
Applicable Law in effect at the time the action is undertaken,

Asused in this Becurity Instrument: (a) words in the singular will mean and include the plural and vice
versa; (b) the word “may” gives sole discretion without any obligation to take any actitny (¢} any reference
to “Bection” in this document refers to Scetions contained in this Security Instrument widess otherwise
noted; and (d} the headings and captions are ingerted for convenience of reference and do not'détine, limit,
or describe the scope or intent of this Security Instrument or any particular Section, pazegraph, or provision,
Bomower's Copy. One Borrower will be given one copy of the Note and of this Secutity Instrument.
Transfer of the Property ora Beneficial Tnterest in Borrower, For purposes of this Section 14 only, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchager at a future date,

I£ all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, Lender will not exercise this option if stuch exercise is prohibited by Applicable Law.

+

13
H

-
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide

a period of not less than 30 days from the date the notice is given in accordance with Section 11 within
which Borrower must pay all sums secured by this Security Instrament, If Borrower fails to pay these sums
prior o, or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower and wiil be entitied to collect all expenses
incutred in pursiing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
{b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the
Property and/or rights under this Security Instrument.
Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have tha right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time v tthe later of (a) five days before any foreclosure sale of the Propetty, or (b} such other period
as Applicable Lo might specify for the termination of Borrower's right to reinstate, This right to reinstate
will not apply It the case of acceleration under Section 14,

To reinstate the Loar, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due nnder this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any qlher covenants or agreements under this Secusity Instrument or the Note; (cc)
pay all expenses incurred in enforcing this Security instrument or the Note, including, but not limited to:
(i) reasonable attorneys' fees and costs; (if) property inspection and valuation fees; and (ifi) other fees
incusred to protect Lender’s interest it the Property and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender riay reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Inttrumant or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Upon Borrower’s reinstatement of the Loan, this'Se oty Instrument and obligations secured by this
Security Instrument will remain fully effective as if no aceriesetion had oceurred.

Sale of Note, The Note or a partial interest in the Note, togesher with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale.orGther transfer, all of Lender's rights and
obligations under this Secutity Instrument will convey to Lender’s sliccessors and assigns.

17, Loan Servicer, Lender may take any action permitted under this Secuiify Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower nderstands that the Loan
Servicer or other authorized representative of Lender has the right and authority to fake any such action,

The Loan Servicer may change one or more times during the tetm of the Note.“he Loan Servicer may
or may not be the holder of the Note. The Loan Servicer has the right and autherity to (a} tollect Periodic
Payments and any other amounts due under the Note and this Security Instrument; {b} pestoiin any other
mortgage loan setvicing obligations; and (c) exercise any rights under the Note, this Security Tasirument,
and Applicable Law on behalf of T.ender. If required by Applicable Law, Borrower will receive hotice of
any change in the Loan Servicer.

Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 11)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
cotrective action, neither Botrower nor Lender may commence, join, or be joined to any judicial action
{either as an individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant
to this Security Instrument ot the Note, or (b} alleges that the other party has breached any provision of
this Security Instrument or the Note, If Applicable Law provides a time period that must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section
18. The notice of Default given to Borrower pursuant to Section 20(a) and the notice of acceleration given

15

-

16

-

18
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to Barrower pursuant to Section 14 will be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 18.

Electronic Nete Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan s electronic, Borrower acknowledgesand represents to Lender that Bortower: (a) expressly consented
and intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Bortower’s
Blectronic Signature”} instead of signing a paper Note with Borrower’s written pen and ink signature; (b)
did not withdraw Borrower's express consent to sign the electronic Note using Borrower's Electronic
Signature; {c) understood that by signing the electronic Note using Borrower's Electronic Signature,
Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
signed e electronic Note with Borrower's Electronic Signature with the intent and understanding that by
doing s0, Porrawer promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVIN/NTS. Borrower and Lender further covenant and agree as foliows:
20, Acceleration; Retredies.

21

22
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{2} Natice of Defautt. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower’s Defaull,<xcept that such notice of Default will not be sent when Lender exercises its right
under Section 14 unless Zpyifable Law provides otherwise. The notice will specify, in addition to any
other information required by Applicable Law: (i) the Default; () the action required to cure the
Default; (iif) a date, not less thai. 20 days {or as otherwise specified by Applicable Law) from the date
the notice is given to Borrower, by wlizit the Default must be cured; (iv) that faiture to cure the Default
on or before the date specified in the nelce may result in accelaration of the sums secured by this
Security Instrument, foreclosure by judicial procending and sale of the Property; {v) Borrower's right
to reinstate after acceleration; and (vi) Borrower’s tight to bring a court action to deny the existence of
a Default or to assert any other defense of Borrowes *0 acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Defauit is ot 2ured on or before the date specified in the
notice, Lender may require immediate payment in full of ¢4l sums secured by this Security Instrument
without further demand and may foreclose this Security Instrurient by judicial proceeding. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 20,
including, but not limited to: (i)} reasonable attorneys’ fees and cosis: (i) property inspection and
valuation fees; and (iif} other fees incurred to protect Lender's intercst intha Property and/for rights
under this Security Instrument.

Release. Upon payment of all sums secured by this Security Instrument, Lender will reiease this Security

Instrument. Borrower will pay any recordation costs assoctated with such release, Lendie may charge

Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third pariy lor services

tendered and the charging of the fee is permitted under Applicable Law.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencs of the

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at

Borrower’s expense o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,

protect Dorrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower

makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

HO- 014 . 2
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Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

23, CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST
MORTGAGE. In the event of foreclosure or deed in lieu of foreclosure of a prior mortgage, deed of trust,
socurity deed, or assignment of the first deed of trust securing the first lien note to the Secretary of Housing
and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Property or otherwise restricting the Borrower’s ability to sell the Property will
have no further force or effect. Any person (including their successors or assigns) receiving title to the
Property through a foreclosure or deed in Lieu of foreclosure of a prior mortgage or security deed will
receivenileto the Property free and clear from such resttictions.

BY SIGNING BELOW, Gottower accepts and agrees to the, terms and covenants contained in this Security
Instrument and in any Riacs s'gned by Borrower and recorded with it.

Witnesses:
{Seal)

- Borrower

Rudy Viila

BORROWER PRINTED NAME
{Seal)
« Borrower

CO-BORROWER PRINTED NAME

[, {Seal)
- Borrower

CO-BORRCGWER PRINTED NAME

= {Seal)
- Non-Borraving Spouse

NON-BORROWING SPOUSE PRINTED NAME

HO-014.2
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[Space Below This Line For Acknowledgment]

STATECF L

COUNTY OF _C_qué "
m | »/! | .
I G- _|QLeo1G- , a Notary Public in and for the said County and State, do hereby certify that

RUDY VILLA, AN UNMARRIED MAN

]

;

personally knowp i me as the same person{s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed and delivered the said instrument
as their free and volutitary act, for the uses and purposcs therein set forth,

Given under my hand and offi 1o’ seal this 21st day of Julv , 2023
Baed u»o:&@ttt&tv#%QQ#O#o##O:
: "OFFICIAL SEAL" ¢
¢ MIRANDA TACCOLA
$  Notary Public, State of llinols ¢
# My Commission Expires 08/16/2025 3 W
CEEPPEELBEPEIRERRPERFIIEND
&10-2025 /
Notary Seal My Commission Expires Notary Public Signature
Originator Names Nationwide Mortgage Licensing System and Regisiry IDs
(}rganiza Hopy Wintust Mbngngv,ﬁ Givision of Rarringion Bank & Trist Co, NA NMLSR ID: 449042
Individual: Mactha Pairicia Ramirez NMLSR ID: 435871
HO-014.2
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