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This Instrument Prepared By:
ﬁﬂ& N MORTGAGE SERVICES,
Gy~

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Numker: 2023060500

[Space Above This Line For Recording Data]

Lakeshers ﬁt?a;\:,oncy
File No. LST 2500423

MORTGAGE

MIN: 1007868-2023060500-7 MERS Phone: 888-679-6377
DEFINITIONS

Words used i multiple sections of this documen? iire defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and iri Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document arc.zlsz-orovided in Section 17.

Parties

(A) "Borrower"iz MARK E BEAN, A SINGLE MAN

currently residing at 4209 N HARDING AVE #1, CHICAGO, ILLINOI>£0618

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderis & ILLINOIS CORPORATION organized and exisilig cnder the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AYENUE,
CHICAGQ, ILLINQIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P. Q. Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) +DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note" means the promissory note dated  July 21, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elcctronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender EIGHT HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. $ 810,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2053
{E) "Riders" mecans all Riders to this Security lnstrumcnt that are signed by Borrower. All such Riders are
incorporatid. inlo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

X Adjustabis T.ate Rider [] Condominium Rider

[X] 1-4 Family Rige: (] Planned Unit Development Rider
[] Second Home Riuer [[] Other(s) [specify]:
(F) "Security Instrument™ means this docwirens, which is dated July 21, 2023 , together

with all Riders to this document.
Additional Definitions

(G) "Applicable Eaw" means all controlling applicable fediral; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as w21l as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments” means all duzs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ tion, homeowners association, or similar
organization.

(M "Default” means: (i) the failure to pay any Periodic Payment or any other unwunt secured by this Security
Instrument on the date it is due; {ii} a breach of any representation, warranty, covenair, ¢bligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informativn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Boriovier's knowledge or
consent, ot failure to provide Lender with material information in connection with the Loan, as 2ezcribed in Section
§; or (iv) any action or proceeding described in Section 12{e).

() 'Electronic Fund Transfer'" means any transfer of funds, other than a transaction originated ty check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, vomputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-8IGN, as applicable.

I.l..LiNdls - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'h[chMagil:
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loza Sevicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payrenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, hi.h is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanezis Croceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar 1nsirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propesty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv}iistepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" mezis 1asiwance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partizl Payment" means any jayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandiig Piriodic Payment.

{8) 'Periodic Payment" means the reguiariy scheduled amount due for (i) principal and interest under the Note,

plus (if) any amounts under Section 3.

{T) "Property” means the property describei k=low under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA"means the Real Fstate Settlement Procedures 47 (12 U.S.C. § 2601 ef seg.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be sin-nded from time to time, or any additional or
successor federal legislation or regulation that governs the same subjcet natter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would appiy to a "Ztderally related mortgage loan” even if
the Loan does not qualify as » "federally related mortgage loan" under RLISPA.

(W) "Successor in Interest of Borrower" means any party that has taken tit'c (o the Property, whether or not that
party has assomed Borrower's obligations nnder the Note and/or this Security Iustir2nt,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propeniv'is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteaciins, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS  Singis Family - Fannie Mae/Freddis Ma: UNIFORM INSTRUMENT (MERS) # DocMagic

Form 3014 07/2021
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EGAL DESCRIPTION ATTACHED HERETO

SEE L
A.P.N.: 13-14-310-013-0000

which currently has the address of 4209 N HARDING AVE
|Street]
CHICAGO , Illinois 60618 ("Property Address");
[City] [Zip Code]
and Borrower relesses and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITL al! the improvements now or subsequently erected on the property, including replacements
and additions to the improver =:iis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forZgoing is referred to in this Secunity Instrument as the "Property." Borrower
understands and agrees that MERS heids imly legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or «iy.oi those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurier? in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the r'ght to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property ‘s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owuershir-interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ‘ifle w0 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as 21 Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national'vse with limited variations and
non-uniform covenants that reflect specific Tlinois state requirements to constitute a nLifdorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs ‘sorrower will
pay each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges daz inder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.8, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity; or {d Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspensc
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o1 tolapply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such ‘unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient to
cover a full Periodi: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 0t riake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sa:tion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
agamst the total amount‘du~ ynder the Loan i caloulating the amount due in connection with any foreclosure
proceeding, payoff request, oz medification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current withowt waiver ¢ any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Part'al Fayments and Periodic Payments. Except as otherwise described i this
Section 2, if Lender applies a payment, sush ayment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest oettziding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally toe Escraw items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to I=te charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thi; Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender' s sole discretion, to a fitwe Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amoun®'of sns or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymet raay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accotdance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied a='dccribed in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurpiice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datr, or zhange the amount, of the
Periodic Payments.

3. Funds for Escrow Licms.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower.rist pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of maoney 16 provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be prid 2ach menth
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices ar invoices ot amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Bottower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fond: will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclvding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will - pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Be:rov/er for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow leirs. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no. < required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an ~anval accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Txlwiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Forrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 3 days, Lender may retain the-curplus in the escrow account for the payment of the Escrow Items. 1 there
is a shortage or deficiency of Funds held in cseruw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage oz'dificiency in accordance with RESPA,

Upon payment in full of all sums scoured Ly thio. Scourity Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borr(wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes asiessments, charges, fines, and impesitions attributable
to the Property which have priotity or may attain priority ovir fids Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association. Dues, Fees, and Assessments, if any. i any
of these items are Escrow Items, Borrower will pay them in the maonzr provided in Section 3.

Borrower must promptly discharge any lien that has priority orsiay attzin priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation s:curcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {o*7} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender driermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending,/Uui caly until such proceedings
are concluded; or (oo) secures from the holder of the lien an agreement satisfactory to Linder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrmaent 2rd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice Zteniitying the lien.
Within 10 days after the date on which that notice is given, Borrower must safisfy the lien or take orie ormore of the
Required Actions.

5. Property Insurance.

{(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Bortower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 6 of 18



2320840245 Page: 8 of 26

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contenis of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previouslyZa efect, but not exceeding the coveragerequired under Section 5(a). Borrower acknowledges that the cost
of the insurans.coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any 2ino mnts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurine; vnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amnirs will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notic< frm Lender to Borrower requesting payment.

{(t) Insurance Policies All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' s right to disappruve such policies; (i} must include a standard mortgage clanse; and (iif) must name
Lender as mortgagee and/or as atiaglitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: wi'l promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance covarage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include o zizadard mortgage clause and must nane Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceed. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make procf of oss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration ot repair
of the Property, if Lender deems the restoration or repair to e sconomicaily feasible and determines that Tendet's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbursS § om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hol{ suc. insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complzted to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons renaicing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such i spection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenuer in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, thoterms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburserments directly to
Bortrower, to the person repairing or restoring the Properiy, or payable jointly to both. Lender val? act be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agie< in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments ate applied in Section 2(b}).

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(¢) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Sepity Instrument, whether or not then due.

6. QOccrgancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the eecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence (or at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be urressonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
vontrol,

7. Preservation, Maiutzaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, 2livw the Property to deteriorate, or commit waste on the Property. Whether or not
Bortowet is tesiding in the Propeity, Borrower must maintain the Property in order to prevent the Property from
detetiotating or decreasing in value dueio nj condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasiblz, Parrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condenmation proceeds arepeid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaitirg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of
progress payments as the work is completed, depending onnesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loza. Yender may make such disbursements directly to
Borrower, to the person repairing of testoring the Property,/or payable jointly te both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraperty, Borrower remains obligated to complete
such repair or restoration. :

Lender may make reasonable eniries upon and inspections of the I'roperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender'will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during iic Loan application process,
Borrower or any persons or enlities acting at Borrower's direction or with Borrower' s Knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to-provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations zid oabilities, and
misrepresenting Borrower's ocoupancy or intended oceupancy of the Property as Bormower's prineipsi residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrumers,

{(a) Protection of Lender's Interest. If (i} Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankmptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain prierity over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Secority Insirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 3,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) A~onling Foreclosure; Mitigating Losses. If Borrower 1s in Default, Lender may work with Borrower to
avoid foreclosv:t-and/or mitigate Lender’ s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender m'y tike reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t» obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-our'y approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activilies inay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicatie Law.

(¢} Additional Amounts Saored. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securca %y this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be, payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secmity Lastrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surreadirihe leasehold estate and interests conveyed or terminate or cancel
the pround lease. Borrower will not, without the ex yress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasihold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicadle Law, in the event the Property is leased to,
used by, or occupied by a third party {" Tenant"), Botrower is uncoudiionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autuorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will r¢ceivc the Rents until (i) Lender has given
Borrower notice of Default pursant to Section 26, and (i) Lender has given »otice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assighment and not an arzipnment for additionat security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lenoer [aves notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the oensZt of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collest arJ receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpzid <o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dvic ‘o Lender and
will take whatever action is necessary fo collect such Rents if not paid to Lender; (v) unless Applicable Lw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fess,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one mionth in
advance of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Renfs, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Iustrument,

(i ©mrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unde“Applicable Law, 1s not obligated to enter upon, take control of, or maintain the Property before or
after giving notice f Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so0 at any time v/ner: Borrower is in Default, subject to Applicable Law.

(g) Additional vovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lepder. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termingic when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Subsitm’on of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of makinz the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wasisquired to make separately designated payments toward the premiums
for Mortgage Tnsurance, and (i) the Mortgage Lirirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous'y previded such imsurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer elig ble to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premmiums recuired to obtain coverage substantially equivalent to the Mortgape
Insurance previously in effect, at a cost substantially equival.nt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecter bv Lender,

If substantially equivalent Mortgage Insurance coverage is not 2:vai.able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheii the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1css reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, <pZT.ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance ¢ove age (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranes.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wrs required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrewer will'pry the premiums
required to maintain Mortgage Tnsurance in effect, or fo provide a non-refundable loss reserve, un'il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scction 11 affects
Borrower's obligation to pay interest ai the Note rate.

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage nsurers evaluate their total risk on all such insurance i force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agteements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Ihsurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower' s paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Barrower to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seg.), as it may be amended from time to time,
or any add’ionl ar successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under th< TIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurine.,. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurans: premivms that were unearned at the time of such cancellation or termination.

12. Assignment axJd Application of Miscellaneons Proceeds; Forfeiture,

(a) Assignment of Misccllancous Proceeds. Borrower s unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscel’anrous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or
tepair to be economically feasible and Leider! s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiilheve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensurzthe work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimum eligibility-ernirements for persons repairing the Property, including, but not
limited to, licensing, bond, and nsurance requirem:nts) zrovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl» disuursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoraiion, the terms of the repair agreement, and whether
Bortower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botn: Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. 1 Lendzr deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by sucl reswration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetkes, or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order thatPartial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, alluithe Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thea dve. swvith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Z3cvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gredan than the
amount of the sums secured by this Security Instrument immediate]y before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscetlancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellansous Proceeds or the party against whom Borrower has
a right of o in regard to the Miscellaneous Praceeds.

(¢) Prorceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begias, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iupr.ament of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default wud, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissey rvith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lens=:"s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Leruen the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in'th< Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or re pairof the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaece by Lender Not a Waiver. Borrower or any Successor in Interest
of Barrower will not be released from liability Lsinv this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured bv-ihis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interast of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thiz Sicurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovier /Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pavipents from third persons, entities, or Successors
n Interest of Botrower or in amounts less than the amount then duey wll not be a watver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Smecessors and Astigns Pound. Beorrower's obligations and
liability under this Security Instrument will be joint and several. However, <07 Rorrower who signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument to mortgage; grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b) <1:ms 4his Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homsstead exemptions; (¢} signs
this Security Instrurnent to assign any Miscellaneous Proceeds, Rents, or other earnings from flie Troperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumuat: ard () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without attscting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and lability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or repotting service used by Lender in connection with this Loan, and (i) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any siceessor agency, ab any titne duting the
Loan term, in comection with any flood zone determinations.

(by Defaunlt Charges. If permiited under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss noiogo'ion fees; and (iii) other related fees.

{) Perrinsibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cliarse a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ckiarg.: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claus<. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cha: g=s collected or to be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge 1#7 be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i} any sums already collected froin Borrower which exceeded permitted limits will be refunded to Borrewer. Lender
may choose to make this refund by réducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, ihe yeduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refour inade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out-0f such overcharge.

16. Notices; Rorrower's Physical Address. All rotices given by Borrower or Lender in conneetion with this
Security Instrument must be 1n writing.

(a) Notices to Borrower. Unless Applicable Law roquires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to heve been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Address (a2 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defired/in Section 16(b) below). Notice to any ene
Borrower will constitute notice to all Borrowers unless Applicable Law exnressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irstument.

(b} Electronic Notice to Borrower. Unless another delivery method is xequirs? by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elscioric Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with 3orrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the option to rcuzive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communivation:-and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender icoomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic CommuuiZation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to reccive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Elecironic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Bortowet. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually recejved by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

() Porrpwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrezs where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this audr:ss changes.

17. Governizig \.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of th¢ Ztate of Ilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and /tin-iations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Luav (%} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without theconflicting provision, and (ii) such conflicting provision, to the extent pessible,
will be considered modified to coniply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required rader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Arpticable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wezdz i the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without a1y oblication to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Seciiity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and 4o hot define, limit, or describe the scope or intent of this
Security Instrument ot any particular Section, paragraph, or Jrovision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Brcriwer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal men: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fupite-date.

If alt or any part of the Property or any Interest in the Property is sold ortiztiefarred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without. L ider's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrunent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nede= will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within “skich Borrowet
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot 20, vr upon, the
expiration of this period, Lender may invoke any remedies petmitted by this Security Instrument wit’iout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucii remedics,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b} such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ot more ofthe following
forms, as soiccvzd by Lender: (aaa) cash; (bbb) money order; (coe) certified check, bank check, treasurer's check, or
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumntrlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrme it and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occured

21. Sale of Note. Tlie Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ¢ ziore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wi'l vonvey to Lender's successors and assigns,

22. Loan Servicer. Lender wpy take any action permitted under this Security Insttument through the Loan
Servicer ot another authorized representativy, such as a sub-servicet. Borrower understands that the Loan Servicer
or other authorized representative of Let.dar Las the right and authority to take any such action.

The Loan Servicer may change one or morctimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicerhas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security In=trument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Not¢, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wil! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to-which payments should be made, and any other
information RESPA and other Applicable Law require in connecior. with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable-period =fter the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b( joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other parly's-actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisini of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certair /wiion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Itefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectior 12 will be deemed to
satisfy the notice and opportunity fo take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable L w3 where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxi¢ petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrowet will not do, nor allow anyone else to do, anything atfecting the Property that: (i) viclates
Environmental Law; (ii) creates an Environmental Condition; or (iil) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply te the presence, use, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lendet written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private patty involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmedital Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aitec.s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any riivrite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 8o rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siczcd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiowvlcdges and represents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic Nowe/using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Moteiwith Borrower's written pen and ink signature; (b} did not withdraw
Borrower' s expross consent to sign the elestroaic Note using Borrower's Electronic Signature; (c) understood that by
signing the clectronic Note using Botrower' ¢ L!cotronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terxs:/and {d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with ifs terms.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavit ‘o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sein wher T ender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in \\dditio to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Drefaut’, /i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Barravwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the w tice’may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding =n sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the Toresio:ure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date snecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumer: yathout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 15 eollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable
sttorneys' fees and costs; (ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender' s
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower 2
fee for releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insura=e, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unt!ihe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor owar's total outstanding balance or obligation. The costs of the ihsurance may be more than the cost
of insurance Borrover may be able to obtain on its own,

BY SIGNING BEL:OW| Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider suzied by Borrower and recorded with it.

[{Seal
-Borrovie:
Witness Witness
ILLINOIS - Single Family - Fannie MaefFreddis Mac UNIFORM INSTRUMENT (MERS) P DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

|
58,
County of COOK )

# Lilid ﬁr&ff’&@m Mﬂ/ﬁ«f’i{ /Zga«é/{fé.«

{(here give namd of officer and his official t1tle)

certify that

MARK ESEAN

{name of grantor, any it acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perscy, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary rct, 1or the uses and purposes therein set forth.

Dated: « j}{{.’% _ 02(; ; 52525

f " U A
/ x’ . f ( e
[ ‘;f Lo .

ff {;ﬁ t‘ “' f,;,‘a f;‘f’{j/ " m““"’-uu_,_
(Signature of fg‘i’f.&cer)

HYUH BREDESON
Official Seal

‘ Notary Public - State of Illinois
‘A My Commission Expires Qct 3, 2022

{Seal}

Loan Qriginator: JOSH DOTSON, NMLSR ID 20216
LS o Araanzation: REN MORT GASE-GERVICES INC, NMLSR ID 18291

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagie
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Escrow File No.: 2300473
EXHIBIT "A"

LOT 19 AND 20 IN BLOCK 16 IN SUBDIVISION OF BLOCKS 1 TO 31 OF W.B.
WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

NOTE FOR INZOZMATION:

CKA: 4209 N. HARDIN/ G AVE., CHICAGO, IL 60618
PIN: 13-14-310-013-0000
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MIN: 1007868-20230605600-7 Loan Number: 2023060500

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 21st dayof July, 2023 R
and is incorporated into and amends and supplements the Mortgage, Mortgage Iteed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

{the "Lender") of the same date and covering the Property
deseribed in the Security Instrument and located at:

4209 N HARDING AVE, CHICAGO, ILLINQIS 60618
[Property Address]

14 FAniilY COVENANTS. In addition to the representations, warranties, covenants, and
agreements tnave ia the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PODITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. fn addition to the Property described in the Security Instrument, the
following items now o1 lut=i attached to the Property, to the extent they are fixtures, are
added to the Property descriptizn, and will also constitute the Property covered by the
Security Instrument: buildin; maerials, appliances and goods of every nature whatsoever
now or later located in, on, or ysed, or intended to be used in connection with the Property,
including, but not limited to, those ror thz purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and Light, fire prevention and extinguishing apparatus,
security and access control apparatus, plurmbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwachers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cwrains and curtain rods, attached mrrrors,
cabinets, paneling, and attached floor coverings, ollof which, including replacements and
additions, will be deemed to be and remain a part of th2 Froperty covered by the Security
Instrument. All of the foregoing together with the Propirty dzscribed in the Security
Instrument (or the leasehold estate if the Security Instrument is-0nva leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the 'Propirty.”

B. USE OF PROPERTY; COMPLIANCE WITH L/#V. Borrower will
not seek, agree fo, or make a change in the use of the Property or its Zon ng <lassification,
unless Lender has agreed in writing to the change. Borrower will comply wita all laws,
ordinances, regulations, and requirements of any governmental body applicable t7 s
Propetty.

C. BORROWER'S ODCCUPANCY. Unless Lender and Borrower otherwize

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to sxecute new leases, in Lender's sole

MULTISTATE 14 FAMILY RIDER 2 DocMadi
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT w DocMagic
Form 3170 07/2021 Page 1 of 2
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discretion. As used in this paragraph D the word "lease" will mean "sublease" if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Tider.

MULTISTATE 14 FAMILY RIDER v DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Farm 3170 47/2021 Page 2 of 2
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MIN: 1007868-2023060500-7 {oan Number: 2023060500

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 21st  dayof July

2023 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Dccd
Deed of Trust, or Secunty Deed (the " Security Instrument") of the same date given by the undersigned (the
"Borrorer!) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to A & N MORTGAGE
SERVICES, INC., AN ILLINCIS CORPORATION (the "Lender")
of the same dat> and covering the property described m the Security Instrument and located at:

4208 N HARDING AVE, CHICAGO, ILLINOIS 60618
[Property Address]

THE NOTE CON7ZTATNS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED: "wTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE /MOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY-ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER M€ £-PAY,

ADDITIONAL COYENANTS. In addition to the representations, wartanties, covenants, and
agreements made in the Security Instrument, Bort>wer and Lender further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYWcMT CHANGES

The Note provides for monthly payments of interrit “mnd a pertion of the principal ("Meonthly
Payment") and an initial fixed interest rate of 6.3795% The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYW#ENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intervst-rate on the first day of

August, 2028 , and the adjustable interest rate T will pay n'a)r change on the first

day of the month every 6th month thereafter. The date on which my initial fixed interest ruiz changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is cal.ei a "Change
Date."

(B) The Index

Beginning with the first Chanpe Date, my adjustable interest tate will be based on an Ihacy “tat is
calculated and provided to the general public by an administrator (the " Administrator"). The "Index" is a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index," provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEIYADJUSTABLE RATE RIDER - 30-day Average SOFR ¢ DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniforn [nstrument N
Form 3142 07/2021 Page 1 of 4
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{C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4{G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Montlity Payment,

(D} ).imits on Interest Rate Changes

The ‘intirest rale 1 am required to pay at the first Change Date will not be greater than

8.2/5 % or less than 6.375 %. Thercafier, my adjustable interest rate will never
be increased or denreassd on any single Change Date by more than one percentage point (1.(%) from the rate
of interest 1 have beén zaving for the preceding 6 months, and will never be greater than 11.376 %
ot less than 6375 %.

{E) Effective Date oI Changes

My new interest rate wiil become effective on cach Change Date. I will pay the amount of my new
Monthly Payment beginning on the rirsy Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes agait.:

{F) Notice of Changes _

The Note Holder will deliver or mail-4o ine a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in mv adjustable interest rate before the effective date of any
change. The notice will include the amount of my (on.hly Payment, any information required by law to be
given to me and also the title and telephone number ¢l a person who will answer any question I may have
regarding the notice.

{G) Replacement Index and Replacement Margio

The Index is dezsmed to be no longer available and wiil e replaced if any of the following events
(each, a"Replacement Event") occur: (1) the Administrator has perwanently or indefinitely stopped providing
the Tndex to the general pubtic; or (ii) the Administrator or its regula‘or 1ssues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new i1d:x {the "Replacement Index")
and may also select a new margin (the "Replacement Margin™), as follows:

{I) If a replacement index has been selected or recommended for use 11 consumer products,
including residential adjustable-rate mortgages, by the Board of Governirs of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee enduiserst ar.convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve 3#uik of New
York at the time of a Replacement Event, the Note Holder will gelect that inlex as the
Replacement Index.

{2} Ifareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement BEvent, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR %‘rDocMagic
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The Replacement Index and Replacement Marg, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and tegulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in facrion A above, Section 19 of the Security Instrument will read as follows:

‘{ransfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Zéetion 19 only, "Interest in the Property” means any legal or beneficial
interest in *iw Property, including, but not limited to, those beneficial interests
fransferred in-a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of iitle by Borrower to a
purchaser at a finture date.

I all or any part/of the Property or any Interest in the Property is sold or
transferred (or if Borrcwwer-is not a natural person and a beneficial interest in
Borrower is sold or transferse2) without Lender' s prior written consent, Lender may
require immediate payment in 21 4f all sums secured by this Security Instrument.
However, Lender will not exercice this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,” Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 76 within which Borrower mmst pay
all sums secured by this Security Instrument. If Seirower fails to pay these sums
prior to, or upon, the expiration of this period, Lenr'si may invoke any remedies
permitted by this Security Instrument without fisrther notic’: or emand on Borrower
and will be entitled to collect all expenses incurred in pursung such remedies,
including, but not limited to: (a) reasonable attorneys' fees andi cosfs; (b) property
inspection and valuation fees; and (c) other fees incurred to protect evider's Interest
in the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rte u\der the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bi-apsve will then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amensed (o read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, "Interest in the Property" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR i
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If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also wil] not exercise this option if (a} Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement n this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fe =g a condition to Lender's consent to the loan assumption. Lender may also
ruquitethe transferee to sign an assumption agreement that is acceptable to Lender
and that ukligates the transfereeto keep all the promises and agreements made in the
Note and i»/ihis Security Instrument. Borrower will continue to be obligated under
the Note and Hins Security Tnstrument unless Lender releases Borrower in writing.

If Lender exetvises this option to require immediate payment in fill, Lender
will give Borrower uotice of acceleration. The notice will provide a period of not
less than 30 days from che iate the notice is given in accordance with Section 16
within which Borrower musi-pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these iz, prior to, or upon, the expiration of this period,
Lender may invoke any remedics permifted by this Security Instrument without
further notice or demand on Borrower »nd will be entitled to collect all expenses
meurred in pursuing such remedies, (ncluling, but not limited to: (2) reasonable
attorneys' fees and costs; (b) property mspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in ne Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tn. li¢ terms and covenants contained in this
Fixed/Adjustable Rate Rider.

__(Seal)

BN ) -Borrower
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