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After Recording ietuin. To:
Northpointe Bank

5303 28TH STREET T3z
GRAND RAPIDS, MI 4554

This instrument was prepared by:
Northipointe Bank

3333 Depusit Drive NE

Grand Rapids, M1 49546
888-672-5626

{Space Abavz This Line For Recording Data)
(All or part of the purchase price of iie Property.is paid for with the money loaned.)
PURCHASE MCNEY MORTGAGE

‘ MIN: 100602370002857115
SIS Telephone #: (888) 679-MERS:

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are 4efined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY.and in Sections 3,4,10, 11,12, 16, 19, 24, and-25. Certir tules regarding the usage of words used'in
this document are also provided in-Section 17,

Partics

(A) "Borrower" is Spencer Hey AND Julie Walsh; currently residing at 86 Wyman Stecet, Jamaica Pi an, MA 02130. Borrower js
the-mortgagor under: this Security Instrument,

(B) "Lender is Northpointe Bank, Lender is a State Chartered Bank organized and existing under the laws OF7A ichlgan. Lender's
address is 3333 Deposit Drive NE, Grand Rapids, M1 49546, The term "Lender" includes any successors and a sigiis of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation, that is acting solely 23 a nominee.for
Lender and Lender’s successors and assigris. MERS is the mortgagee under this Security Instrument, MERS is organized znd

existing winder the laws of Delaware, and.has an address and telephone number of P.0, Box 2026, Elint, MI 48501-2026, tel. (888) 679-
MERS.
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Documents

(D) "Note" means the promissory note dated July 21, 2023, and signed by each Borrower who is legally obligated for the debt under that
promissory note, that is in éither (i) paper form, using Borrower’s written pen and.ink signature, or (i1) electronic form, using Borrgwei’s
adopted Electronic Signature in accordance with the UETA or E-SIGN, asapplicable, The Note evidences the legal obligation of each
Borrower whio signed the Note (o pay Lender ONE HUNDRED FIVE THOUSAND AND NO/100 Dollars (U.S. $105,000.00) plus
interest at the rate of 7.125%. Each Borrower who signed the Note has promised to pay this debt in'regular monthly paymerits and to pay
the debt in full not later than August 1; 2053, '

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated into and deemed
to be a part of this Sccurity Instrument. The following Riders are to be signed by Botrower (check box as applicable):

[] Adjustable Rate Rider [X] Condominium Rider [X] Seccond Home Rider

[} 14 Family Rider (] Plaaned Unit Development Rider

[J Other(s) (specify)

(F) "Security Instrument” means this document, whichis dated July 21, 2023, together with alt Riders to this document.

Additional Defipiiors

(G) "Applicable Law™ q:cans all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
ruies and orders (that havs 12 effect of law) as well as =il applicable final, non-appealable judicial opinions.

(H) "Community Associatio D 1es, Fees, and Assessments' means all ducs, fiies, assessments, and other charges that are imposed on
Borrower or the Property by a condomiinium association, homeawners association, or similar drganization,

(D) "Default" means: (i) the failire to ruy any Periodic Payment or.any other amount secured by this Security Instrument on the date it is
due; (ii) a breach of.any fepresentation, wairanty, covenant, obligation, ar agreement in this Security Instrument; (iii) any materially
false, misteading, or inaccurate.information or aiatement to Lender provided by Borrower or any persons of entities acting at Borrower’s
direction or with Borrower’s knowledge or conseut, o failure to provide Lender with material information in connection with the Loan,
as described in Scetion 8; or (iv) any action or praceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any transfei 'l Sinds, other than a transaction ortginated by theck, draft, or similar papey
instrument, which is initiated through an electronic termitici, ‘elephoni¢ instrument, computer, or magnetic tape 50 as to order, instruct, or
authorize a financial institution to debit or credit an account. |Such-tcrm includes, but is not limited to, poini-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or Httier electronic device capable of communicating with such financial
institution, wire transfers, and automated clearinghouse tranisfers,

(K) "Electronic Signature” means ah‘"EIcctronic'Sjgnarure"' as defined i the UETA or E-SIGN, as applicabic,

(L) "E-SIGN" micans the Elcctronic Signatures in Global and Nationa] Comrierin Act{15U.8.C. § 7001 ct seq,), es it may be amenided.
from time to time, or any applicable additionat or successor. legislation that gove/nsihe same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attai 1 pricrity over this Sceurity Instrument-as a lien or
encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, ifany; (i) premiurs for dny and all insurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or eny.sum; pay/able by Borrower to Lender in liew of the

payment of Martgage Insurance premiums in aceordance with the provisions of Section 11; ard (=4 Community Association Dues, Fees,
-and Assesstnents if Lender requiires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus fnterest, any prepayment charges, costs, expenses, and late charges
duc under the Note, and all sums due under. thts:Security Instrument, plus interest.

(0) "Loan Servicer" means the cntity that hds the contractual right to receive Borrower’s Periodic Paymer(s = any.other payments
made by Borrower, and administers.the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer; v/aich is an entity that
may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancous Proceeds” means efly compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the' Propetty; (ii) condemnation
or other taking of all or any part of the Propetty; (iii) conveyance in lieu of condeimnation; or (iv) misrcprescntations of, or dmissions-as
to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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(R) "Partial Payment" means any payment by Borrower, other than a volimntary prepayment permitted under the Note, which is less
than a full outstanding Periodic Payment.

{S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3.

(T) "Property" means the property described below under the heading."TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means ail amomnts received by or due Borrower in connection with.the lease, use, and/r occuparicy of the Property by a
party other than Borrower,

(V) "RESPA™ mcans the Real Estate Settlement Procedures Act (12U8.C. § 2601 et seq.) and-its implementing regulation, Regulation
X (12.C.FR. Part: 1024), 2s they may be-amended from:time to tim¢, or any additional or successor federal legislation or regulation that
governs the same subject matter. When used in this Security Instrumem, "RESPA" refers to.all requirements and restrictions that would
apply to a "federally related mortgage loan” even if the Loan dots not qualify as a "federally related mortgage loan"” under RESPA.

(W) "Successor in Interest-of Borrower" means any party that has taken title ta the Property, whether or not that party has assumecd
Borrower’s obligaticns under the Note arid/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the Validily of clectronic information, records,
and signatures, as enzcted by the jurisdiction in which the Propety is located, a5 it may be amended from-time 1o time, or any applicable
additional or successor iezieation that governs the same subject matter,

TRANSFER OF RIGHTS IN'THZ 2PROPERTY

This Security Instrument secures t¢ Lender (i) the repayment of the Loan, and all rencwals, extensions, and modifications of the Note,
and (ii) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grans, and conveys ie }ERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the followidg described property located in the County of Cook:

Sce Attached Exhibit A
Parcel ID Number: 11-30-113-034-1005

which currently has the address of 824 Mulford St, Uit IW

. Eva nston, IL 60202 _ ("Property Address™),
and Borrower releases and waives all rights Under and by vitue ofthe homestead exemption laws of this State.

TOGETHER WITH all the iinprovements now or subsequently erceted on the property,; inclirding replacements and additions to the
improvements on such property; all property rights, including, without limitz4on, all easements, appurténances, royaltics, mineral riphts,
oit or ges rights or profits, watcr rights, and fixtures now or subsequently a pa:( %1 the property. Aliof the foregoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understdnds and agrees that ME&S holds only legal title to the interests: granted by
Borrower in this Sccurity Tnstrument, but, if necessary to comply with law or custein, IMERS (as nominee for Lender-and Lender's
successors arid assigns) has the right: to excreisc any orall of those intercsts, including biit 4ot limited to, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, releas’ i:@-and canceling this Security Instrment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bor-iwer lawfully owns and posscsses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to usc and ceeuzy the Property under a leasehold.
estate; (i) Borrawer has the right to mortgage, grant, and convey the Property or Borrower’s leaschdle interest in the Property; and (iii)
the Property is unencumbered, and not subject to any other ownership intercst in the Property, except for enctinbrances and ownership
interests of record, Borrower warrants generatly the title to the Praperty and covenants ‘and agrees to defesd: e title to the Property
against all-claims and demands, subject to any encumbrances and ownership interests of record as of Loan clusing.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse with limited variations-and n(n-uriform covenants
that reflect specific Ilinois state requirements to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. ‘Borrower and Lender covenani and agree-as follows:

L. Paymeat of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay cach Perindic
Payment when due. Borrower will also pay any prepayment charges and late chatges due under the Note, and any other amounts due
under this Sccurity Instrument, Payments due under the Note and this Security Instrument must be made in U.S, currency, If any check
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or other instiument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that'any ot all subsequent payments due under the Note and this Security [nstrument be-made in ene or more of the following:
forms, as sclected by Lender: (a)-cash; (b) money order; (c} certificd check, bank check, treasurer’s check, or cashier's check, provided
any such check is drawn vpon an institution whose deposits. are insured by a U.S. federal agency, instrumentality, or entity; or (d)
Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return any Partial Payments in its
sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fiture agairiét Lender will not relieve Borrower from making the full
amount of all payments due under the Note and'this Security Instrument or performing the covenarits and agreements secured by this
Sceurity Instrument. '

2. Acceptance and Application of Payments or Proceeds. _

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole-discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments or to apply any Partial
Payments.at the tin= such payments arc accepted, and also is ot obligated to pay interest on such unapplicd funds. Lender may hold
such unapplied fisii4s until Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will e applied 1o the Loan. If Borrower does riot make such a payment within a reasonable period of time, Lender will
cither apply such funds ia accordance with this Section 2 or return thém to Borrower, 1f not applied earlicr, Partial Payments will be
credited against the total a7iovt due under the Loan.in-calcutating the amount due it connection with any foreclosure proceeding, payoff
request, loan modification, Urieistatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
agy rights under this Security lust ateent or:prejudice to its rights to refuse 'such paymenis in the future.

(b) Order of Application of Parfial Payments and Periodic Payments. Except as otherwise described in this Section 2, if Lender
applies a payment, such payment will o apnlied to cach Périodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follow<: fi:st 40 interest and then to principal due under the Noie, and finally to Escrow Ttems. If ail
outstanding Periodic- Payments then due are‘paid in full, any payment amounts remaining may be applied to lafe charges and to any
amounts then due under this Security Instrameri’. If 111 sums then due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Letider's sole discretion, to a futuré Periodic Payment or to reduce the-principal balance of
the Note.

If Eender receives a paymient from Borrower in the et of one or more Periodic Payments and the amount of any late charge duc
for a delinquent Periodic Payment, the payment miay be appled to the delinguent payment and-the late charge.

When applying payments, Lender will apply such payments 1n adcordance with Applicable Law. ‘

{c) Voluntary Prepayments. Voluntary prepayments will be-aspiied as described in the Note.

_ {d) No.Changc to Payment Schedule. Any application of paymoris, insurance proceeds, or Miscellancous Proceeds to principal
due under the Note will not éxtend or postpone the due date, or change th< iponnt, of the Periodic Payments.

3. Funds for Escrow [ems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applzdole Law, Borrower must pay-to. Lender on the day
Periodic Payménts are due under the Note, untit the Note is paid in full, a sum of mrney o provide for payment of amounts due for all
Escrow Items (the "Funds").. The arount of the Funds required to be paid cach wanti: may change during the- term of the Loan.
Borrower must promptly furnish to Lender ail notices or invoices of amounts to be paid uidy this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lendei the Funds for Escrow lieris viless Lender waives this obligation in
writing: Lender may waivé this obligation for any Escrow Item at any time: In the cvent of sach waiver, Borrower must pay directly,,
when and where payable, the amounts due for any Escrow Ttems subject to the waiver. 1f Lender nas waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require. Borrower to provide pioof of direet Jaymment of those items within
such time period as Lender may require. Borrower's obligation to make such timely payments and {1 provide proof of payment is.
deemed (o be a covenant and agreement of Borrawer under this Security Instrument. If Borrower js oblisate s pay Escrow Items
directly pursuant to & waiver, and Berrower fails to pay timely the amount due for an Escrow Item, Lender may rxer=ise its rights under
Section 4 to pay such amount and Borrower will bé obligated to repay to Lender any such amount in accordance with Seetion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to aty or'all Escrow Items at any timz by giving a notice
in accordance with Scetion 16; upon sich withdrawal, Borrower must pay to Lender all Funds for such Escrow Ilems, and in such
amiounts, that are then required under this Section 3. ' _

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect and hold
Funds in an amount up o, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds duc in accordance with Applicable Law,
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The Funds will.be held in an institution whose deposits arc insured by'a U.S, federal agency, instrumeritality, or entity (including
Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank. Lender will apply-the Funds to pay.
the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) ahnually analyzing the escrow account; or (iii) verifying the Escrow [tems, tinless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendef to fake such a charge. Unless Lender and Borrower agree-in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, Inaccordance with RESPA, if there is-a surplus of Funds held in eserow, Lender
will account to Borrewer for such surplus, If Borrower's Periodic. Payment is delinquent by more than 30 days, Lender may retain the
surplﬁs in the escrow account for-the payment of the Escrow Items. If there is a shortage or deficiency of Funds. held-in escrow, Lender
will notify. Borrower and Borrower will pay'to Lender the amount necessary to make up-the shortage or deficiency in accordance with
RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law; Lerder will
promptly refund-to Berrower any Funds held by Lender.

4. Charges; Lirns. Borrower miust pay (a) all taxes, asscssments, charges, fines, and impositions attributable to the Property which
have priotity or may atain priority over this Security Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c)
Community Associatisir Dues, Fees, and Assessments, if any. [fany of these items-are Esciow Ttems, Borrower will pay them in the
manner provided in Sectior, 3.

Borrower must promniiy lischarge any lien that has priority or miay attain priority over this Sccurity Instrument unless Borrower:
(aa).agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender, but only so long as Borrower
is performing :under such agreerien?;: (bb) contests the lien. in good faith by, or defends against’ enforcement of the lien in, legal
procecdings which Lender determicies; in its sole discretion, operate to prevent the enforcement of the lien while those procéedings are
pending, but only until such procecdings are concluded; or {cc) secures from the holder of thé lien an agreement satisfectory to Lender
that subordinates the lien to this Sceurity Insnuacnt (collectively, the "Required Actions"), If Lendef determines that any part of the
Propety is subject t0.g lien that has priority o1 may attain priority over this Security Instrument and Borrower has not taken any-of the
Required Actions in regard to such lien, Lender r1ay give Borrower a notice identifying the lien. Within 10 days afier the date on which
that notice is given, Borrower must satisfy the lien-ur-iale one or more of the Required Actions:

5. Property Insurance.

(a) Insurance Requirement; Covérages. Borrower i wst keep the improvements now existing or subsequently erected on the
Property infured against loss by fire, hazards included within th< ¢ "extended coverage,” and any other hazards including, but not
limited to, carthquakes, winds, and floods, for which Lender requires insurarice. ‘Borrower must maintain the types of insurance Lender
requires in-the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may crceed any minimum cdverage required by Applicable Law.
Botrower may choose the insurance carrier providing the insurance, subject t- Lender’s right to disapprove Borrower's choice, which
right will not be exercised unreasonably. )

(b) Failure-to Maintain Insurance. If Lender has a reasonable basis te % iteve that Borrower has failed o maintain any of the
required insurance coverages described above, Lender may oblain insurance coveraye, at Lender’s option and at Borrower's expense,
Unless required by Applicable Law, Lender is under no obligation to advance premizms for, or to seck to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchasc any particular tip= or amount of coverage and may select the
provider of such insurance in its sole diseretion. Before purchasing such coverage, Lender wil' notify Borrower if réquired to do so
under Applicable Law, Any such eoverage will'insure. Lender, but might not protect Borrower, dorrowet's equily in the Property, orthe
contents of the Property, against any risk, hazatd, or liability and might provide greater or lesser covesaye than was previously in effect,
but not'exceeding the coverage required under Secfion 5(a). Borrower acknowledges that the cost of the irsuiance coverage so obtained
may significantly excced the cost of insufance that Borrower could have obtained. Any amounts cisbr.ee? by Lender for costs
associated with reinstating Borrower’s insurance policy of with placing new insurance under this Section 5 wiil Fecome additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of d*shursementand will
be payable, with such interest, upon notice from Lender to Borrower fequesting payment. A

(c) Insurance Policies. All insurance policics required by Lender and renewals of such policies: (i) will be subject to Lender’s right
to disapprove sich policies; (i) must include a standard moftgage clause; and (iii) thust name, Lender as -morigagee and/or gs an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If'Lender requires, Borrower will
promptly givelo Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insuranee coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy mustinclude a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee. '

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT __ (MERS) Form 3014 07/2021
Page 5.0f 13

108, Inc. - 93027

LG e [



2320845027 Page: 7 of 20

UNOFFICIAL COPY

(d) Proof of Loss; Application of Procceds. In the event of Joss, Borrower must'give prompt niotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be-applied to restoration or repair of the Property, if Lender deems the restoration or repair to be.
economicilly feasible and determines that Lender’s security will not be lessened by such restoration or repair,

If the Property is to be répaired or restored, Lender will disburse from the. insurance, proceeds any initia} amounts that are necessary
to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subscquent repair and restoration period,
Lendet will have the right to hold such insurance proceeds until Lender has had an opportunity to-inspect such Property 1o ensure the
waork has been completed to Lender's satisfaction (which may include satisfying Lender's minimum cligibility requirements for persons
repairing the Property, including, but not limited 1o, licensing, bond, and insurance requirciments) provided that such inspection must be
undertaken gromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is éompleted, depending on the size-of the repair or restoration, the terms of the repair agreement, and whether
Borrower is.in Default onthe Loan. Lender may make such disbursements directly to Barrower, to the person repairing or restoring the-
Property, or payable jointly to both. Lender will not be required to pay Borrower-any interest or camings on such insurance proceeds
unless Leader and Borrower agree in writing or Applicable Law requires. otherwise. Fees for public adjusters, or other third partics,
retained by Borrower will not be paid out of the insyrance proceeds and will be the sole obligation of Borrower,

If Lender deers the restoration or repair not to be economically feasible or Lender’s security would be-lessened by such restoration
or repair, the insurante nroceeds will be applied.to the sums secured by this Security Iristrument, whether or not then due, with the excess,
if any, paid.to Borrower.Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Tnsurance Setil~:irats; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate, and settle
any available insurance <18ir; 2nd related matters. If Borrower does not respond within 30 days to & notice fom Lender that the
insurance carrier has offered ia settle.a claim, then Lender inay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ot if'Lander acquires the Property under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (i) Borrower's rights to any instrance proceeds in an amount not to.exceed the amounts unpaid under the Note and this Security
Instrument, and (if) any othe of Borrower’s iights (other than the right to any refund of uncarned premiums paid by Botrower) under all
insurance policies covering the Property, t5'th¢ cxtent that such rights are applicable.to the coverage of the Property. If Lender files,
negotiates, or settles-a claim, Borrower.agrees th=< any insurance proceeds may be made payabic dircetly to Lender without the need to
include Borrower as an additional loss payee. Leader may use the insurance proceeds either to repair.or restore the Propérty (as provided
in Section 5(d)) or fo pay amounts unpaid under the otz or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrgwer's principal residence within 60 days after the
exccution of this Security Instrument and must continug to cccupv.the Property as Borrower’s principal residence for at least one year
afler the date of occupancy, unless Lender otherwise agrees it wriiing, which consent will not be unrcasonably withheld, or unless
extenuating circumstances exist that are beyond Botrower’s conttul.

7. Preservation, Maintenance, and Protection of the Property; fnzpections. Borrower will not destray, damage, or impair the
Property, allow the Property to deteriorate, or commit waste-on the Propurty. . Whether or not Borrower is residing in the Property,
Borrower must maintain the Property in order to prevent the Property froni Zet riorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is nor esanomically feasiblc, Borrower will promptly repair the
Property if damaged to.avoid further deterioration or damage.

If insurance or condernation proceeds arc paid to Lender in connection with damagz15, or the taking of, the Propérty, Borrower will
be responsible for repairing or restoring the Property only if Lender has released procecas for such purposes. Lender may disburse’
proceeds for the repairs and restoration in a single payment or in a series of progress paymer:s a7 the work is completed, depending ofi
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is it Trefault on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairiig or festoring the Propetty, or payable icintly to both. Ifthe insurance or
condemnation proceeds are ot sufficient 1o repeir or restore the Property, Borrower remains obhigatad 1o complete such repair or

-restoration.

Lender may make reasonable entrics upon and inspections of the Property. If Lender has reasonable-cavze, Lerder may inspect the
intetior of the improvements oni the Property: Lender will give Borrower notice af the time of of prior to suck 7. interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if during the Loan application process, Borroweror any PCrSOns or
entities acting at Borrower’s dircction or with Bomrower's knowledge or consent gave materially false, misleading, or ‘inaccurate
information or statements'to Lender (or failed to provide Lender with thaterial information) in connection with the. Loan, including, but
not limited to, overstating Borrower’s income or assets, understating or failing to provide documentatior: of Borrawer’s debt obligations

.....

and lizbilities, and misrepresenting Borrower’s-oécupancy or intended occupancy of the Property'as Borrower’s principal residence,
P i panc pancy perty princip
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9. Protection of Lender’s Interest in the Properly and Rights Under this Sccurity Instrument.

(a) Protection of Lerder’s Interest. If: (i) Borrower fails to perform the covenants and agreemménts contained in this Security
Instnment; (ii) there is a legal proceeding or govermerit ézder that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforéement of'a
licn that has priority or may attain priority over this Security Instrument, or-to enforce laws or regulations); or (1ii) Lender rcasonably
believes that Borrower has abandoned the Property, then Lender mzy do-and pay for whatéver is reasonable or appropriafe to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or assessing the valug of the

Property, and seeuring and/or repairing the Property. ‘Lender’s actions may include, but are not limited to: (I) paying any sums secured

by-a licn that has-priority or may attaiti priority over this. Security Instrument; (I} appearing in couirt; and (I1T) paying: (A) reasonable

attorrieys” fces and costs; (B) property inspection and valuation fees: and (C) other fees. incurred for the purpose-of protecting Lender’s

interest in the Property arid/or rights under fhis Security Instrument, including its secured position in a bankrupicy proceeding. Sccuring
the Froperty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or-other cede violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to. do so and is not.under-any duty or obligaticn to do so. Lender will not be liable for not taking any or-all actions authorized under this
Section 9.

(b) Avoiding Foraclosurc; Mitigating Losses. If Borrower is-in Default, Lender may work with Borrower to avoid forcclosure
and/or mitigate Lencér's potential losses, but is not obli gated fo do so unless required by Applicable Law. Lender may take reasondble
actions to ¢valuate Borvowver for available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property veluations, subordination agreements, and third-party approvals, Borrower authorizes and consents to these
actions. Any costs associated witk such loss mitigation activitics may be paid by Lerider and recovered from Borrower as described
below in Section 9(c), unless pronikited by Applicablé Law. ‘

(c) Additional Amounts Secure .~ Any amounts disbutsed by Lender under this Section 9 will become additional debt of Borrower
secured by this Security Instrument. Thes  ainounts may bear interest at the Note raté from the date of disbursement and witi be payable,
with such interest, upon notice from Lende: ¢ Borrower requesting payment. _

(d) Leaschold Terms. If this Security [nstrament is on a leaschold, Borrower will-comply with all the.provisions of the lease, 1f
Borrower acquires fee title to the Property, the l¢aschold and the fee title'will ot merge unless Lender agrees to the'merger in writing,

10. Assignment of Rents..

(8) Assignment of Rents. To the extent permitted by aanlicable Law, in the cvent the Property is leased to, used by, or occupicd by
a third party ("Tcnant"), Borrower is unconditionally assignir g and.transferring to Lender any Rents, regardless of to whom the Rents dre
paysble. Borrower authorizes Lender to collect the Rents, and ag rees hat each Tenant will pay the Rents to Lender, However, Borrower
will receive the Rents-until (i) Lender has given Borrower notice o' D<raylt pursuant to Section 26, and (i) Lender has given notice to the
Tenant that the Rents are:to be paid to Lender. This Section 10 consiiutes an ‘absolute assignment and not an assignment for addilional

‘Security only.

(b) Notice .of Default. To the cxtent permitted by Applicable Law,. if Lrider gives notice-of Default to Borrower: (i) all Rents
received by Borrawer mmist be held by Borrower as trustee for the benefit of Jender only, to be applied to the sums secured by the
Security Instruiment; (if) Lender will be entitled to collect and receive all of the Rents: (i) Borrower agrees to instruct each Tenant that
Tenant is to pay all Renits due and unpaid to Lender-upon Lender's written demand ‘o the Tenant; {iv) Borrower will cnsure that cach
Tenanit pays all Rents due to Lender'and will take whatever action is necessary 1o colleltsuch Rents if not paid to Lender; (v) unless
Applicable Law provides atherwise, all Rents collccted by Lender will be applicd first to the coss of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys® fecs 2uicosts, receiver’s fees, premiums on
recciver’s bonds, tepair and faintenance costs, insurance premiums, taxes, assessments, and other gl arges on the Property, and then to
any other sums sccured by this Security Instrumerit; (vi) Lénder, or any Judicially appointed receives; will ke liable to account for only
those Rents-actually received: and (vii) Lender will be-entitled to have a receiver appointed to take possess on o "and manage the Property
and collect the Rents and profits derived from the Praperty without any showing as to the inadequacy of the ¥ripraty as security.

(c) Funds Paid by Lender. If the. Rents are not sufficient to cover the costs of faking control of and manzgirg thé Property and of
collecting the Rents;. any funds paid by Lender for such purposes will bécome indebtedness of Borrower 1o Lindur secured by this
Sccurity Instrument pursuant to Section 9, _

(d) Limitation on Collection of Rents. Borrower may 1ot coflect:any of the Rents'more than one morith i advance of the time
when the Rents become due, except for sccurity or similar deposits.

(¢) No Other Assignment of Rents. Borrawer represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will nat make any further assignment of the Rents, and has not performed, and will not perfonm, any act that
could-prevent Lender from exercising its rights under this Security Instrument. '

ILLINOIS- Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form.3014 07/2021

Page.7 of 13
DS, Inc. - 93027

AR R e



2320845027 Page: 9 of 20

UNOFFICIAL COPY

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver appointed under
Applicable Law; is not obligated to enter:upon, take control of, or maintain the Property before or after giving notice of Default to.
Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law, )

() Additional Provisions. Any-application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender. This Section 10 does not felieve Borrower of Borrower's obligations under Section 6. '

This Section 10 will terminate when all the sums secured by this Sceuri ty Instrument are paid in full.

11. Mortgage Tnsurance,

{n) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Mortgage Insurance
‘as a condition of making the Loan, Borrower will pay the premiums required to maintain th¢ Mortgage Insurance in effect, If Borrower
was required to make scparately designated payments toward the premiums for- Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available froim the mortgage insurer that previously provided such insutance, or
(ii) Lender determines in its-sole discretion that such mortgage insurer is no longer cligible to provide the Mortgage Insurance coverage
required by Lender, Borrower will pay the premiums reduired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect at a cost substantially equivalent to the cost to Barrower of the-Mortgage Insurance previously in.effect, from an
aliernatc mortgag: inst.rer selected by Lender. '

If substantially cozivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the amount of the
scparately designated paywrients that were due when the insurance coverage, ceased to be in effect. Lender will accept, use, and retain
these paywicats as a non-refunriable loss reserve in lieu of Mortpage Insurance. Such'loss reserve will be non-refundable, even when the
Loan is paid in full, and Lenacs will not be required to pay Borrower any interest or carnifigs on such'loss rescrve,

Lender will no langer require log+ reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lénder
requires) provided by an insurer scierted by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Mortgage Insurance. _

If Lender required Mortgage Insurance 2. o condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Morigage Insurance, Borrower will pay the premiums requited to maintain Mortgage Insurance in
effect, or to provide & non-refundable loss rese ve, tntil Lender’s requirement for Mortgage Insirancée ends in accordance with any
written agreement between Borrower and Lerder praviding for such termination or until fermination is required by Applicable Law,
Nothing in this Section 11 affects Borrower’s obligatizi Wo'pay iriterést at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Ina:ance reimburses Lender for certain losses Lender may incur if Borrower:
does not repay the Loan as agreed, Borfower'is not a party t the Mortgage Insurance policy or coverage. _

Mortgage insurers cvaluate their total risk on all'siich insuray.c¢ ir. force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These ngreemCits may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have avaitable (which wavinclude funds obtained from Mortgage Instrance premiums).

As a result of these agreements, Lender, another insurer, any reinst &7, piy other entity; or any affiliate of any of the foregoing, may
receive (directly or indircetly) amounts that derive from (or might be charactzri2d as) a portion of Borfower's-payments for Mortgage.
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, oi redrizing losses. Aiy such agreemerits will not: (i) affect
the amourits that Borrower has agreed to pay for Mortgage Insurance, or any-otfer terrs of the:Loan; (i) increase the amount Bomrower
will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) afféet the righis Borrower has, if any, with.respect to the

Mortgage Insurance under thie Homeowners Protection Act of 1998 (12 UL.8.C. § 4901 ctseq:), as it may be amended from time to time,
or any additional or successor federal legisation or regulation (hat goveras the same subjeci suatrer ("HPA®). These rights under the
HPA may includé the right to receive certain disclosures, to request and obtain cancellation 7: the. Mortgage Isurance, to have the
Mortgage Insurance terminated automati cally, and/6r to receive-a refund of any Mortgage Insurance pacmiums that were uneamed at the

time of such cancellation or termination:

12. -Assignment and Application of Miscellancous Procceds; Forfeiture:

(a) Assignment of Miscellaneous Procceds. Borrowei is unconditionally assigning the right to receive »!1 Miszcllancons Proceeds
to Lender and agrees that such amounts will be paid 1o Lender.

(b) Application of Miscellaneous Procceds upon Damage to Property. If the Property is damaged, any M.scel'aneous Proceeds
will be applicd to restoration or repair of the Property, if Lender deems the restoration or fepair to'be economically fessivic and Lender's
-security will not be Iéssened by such restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opporturiity to inspect the. Property to ensurc the-work has been completed to
Lender’s satisfaction (which may include satisfying Lender’s minimum _eligibility requircments for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
‘depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
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Lender may make such disbirsements directly to Borrower, to'the person repairing or restoring: the Property, or payabie jointly to both,
Unless Lender and Borrower agrée-in writing ot Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or carnings on siich Miscellancous Proceeds. If Lender deemns the restoration or repair not
to-be ccoriomically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums sccured by this' Security Instrument, whether or not thén due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the-order that Partial Payments are applicd in Section 2(b).

(c) Application of Misccllancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property. In the cvent of
a total taking, destruction, or loss in value-of the Property; all of the Miscellaneous Proceeds will be applied to the sums sccured by this
Seeurity Instrument, whether or not then due; with the excess, if any, paid to Boirower, _ .

In‘the'event of a partial taking; destruction, of loss'in valie of the Property (cach, & “Partial Devaluation") where the fajr market
value of the Property immediately before the Partial Devaluation is equal lo or greater than the amount of the sums secuted by this
Secunity Instrument immediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellancous Procecds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing ii by (ii) the fair market vatue of the
Property immediatziy hefore the Partial Devaluation, Any belance of the Miscellancous Proceeds will be paid to Barrower,

In the event of & ¥artial Devaluation where the fair markes value of the Property immediatety before the Partial Devaluation is less
than the amount of thé sruus secured immediately before the DPartial Devaluation, all of the Miscellancous Proceeds will be applied to the
sums secured by this Scerity Tnstrurnent, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d} Seutlemnent of Claims. I énder is authorized to collect and apply the Miscellancous Proceeds either to the sumis secured by this
Security Instrument; whether ¢ nigtshen due, or to restoration or repair of the Property, if Borrower (i) abandons the Property,; ot (ii) fails
to'respond to Lender within 30 days aer the date Lender notifics BorTower that. the Opposing Party (as.defined in the next scntence)
offers to settle a claim for damages. " Ypposing Party” means the third party that owes Borrower the MisceHaneous Proceeds or the party
against-whom Borrover has a right of actisain regard to the Miscellancous Procecds. _ '

(¢) Proceeding Affecting Lender”s Yatriust in the Property. Borrower will be in Default if any action or proceeding begins,
whether civil or crimisial, that, in Lender's judgmént; sould result in forfeiture of the Property or other material impairment-of Lender’s
interest-in the Property or rights uader this Security Instrument. Borrower can ture such a Default and, if acceleration has occurred,
reinsiate as provided in Section 20, by causing the ac.ion or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes’ forfeiture of the Property or other material (mraiznent of Lender's interest in the Property or rights: under this Security
Instrument. Borrower is unconditionally assigning to Lend<r ine proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest'in the Property, which procecds vill e paidto Lender. All Miscellaneous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Warrer. Borrower of any Successor in Interest-of Bortoiver will not
be released from liability under this Security Instrurhent if Lender extends the iime for payment or modifies the amortization of the sums
sccured by this Scecurity Instrument, Lender will not be fequired 1o cominzare proceedings ‘against any Successor in Interest of
Borrowet, or to refusc to extend time for payment or otherwise modify amortization of the sums secured by this-Security Instrument, by
Teason of any demand made by the original Borrower or any Successors in_Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lendér’s accéptance of paymeris from third persons, entitics, or Successors
in Inferest of Borrawer ar in amourits less than the amount then due, will not be a waiviran or preelude the exercise of, «ny right of
remedy by Leénder, '

14, Joint and Several Liability; Signatories; Successors and Assigns Bound.

_ Borrower's obligations and liability under this Security Instrument will-be joint and several. Hewsver, any Borrower who signs this
Sccurity Instrument but does not sign the Note: (a) signs this Security Instrument to morigage; e, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instiumnat o waive any applicable
inchoatc rights such as dower and curtesy and any available homestead excmptions; (c) signs this Security” Iraqument to assign any-
Mistellaneous Proceeds, Rents, or other eamnings from the Property to Lender; (d)is not perscnally obligated to way ihe sums due under
the Note or this Security Instrument; and (c) agrees that Lender and any ather Bortower ¢an agrec fo extend, modify, for'iear, or miake any
accommodations with regard to the terins of the Note or this Security Instrument without such Borrower's consent and without affecting
such-Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, -and is approved by Lender, will obtain all of Borrower’s rights, obligations, and bencfits under this
‘Security- Instrument. Borrower will not be released from Borrawer’s obligations end liability under this Security Instrument unless
Lender agrees to such release in writing.
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() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a onc-time charge for a real estate tax verification
-and/or repofting service used by Lender in conncction with this Loan, and {ii) either (A) a one-time charge for flood zone determination,
certification, and tracking services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges cach time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be-responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any successof agecy, atany
time during the Loan term, in conicction with any flood zone determinations. o

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower's Defaudt (o protect Lender's interest ini the Property and rights under this Sceurity Instrument, including; (i) reasonable
attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii} other related fees.

{c) Permissibility of Fecs. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fec. Lender may not charge foes that are
expressly prohibited by this Security Instrument or by Appliceble Law, '
~ (d) Savings Clause. If Applicable Law-sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limiits, then (i) any such loan charge will be
reduced by the amicant necessary to-reduce the charge to the permiitted lirnit, and (ii) any sums already collected from Borrewer which.
exceeded permitied Ginits will be refunded to Borrower, Lender may choose to make this refiind by reducing the-principal owed under
the Note or by making a-direct payment to Borrower. Ifa refund reduces.principal, the reduction will be tréated asa partial prepayment
without any prepayinet.t cnvrac (whether or not a prepayment cherge is provided for under the Note). To the extent perniitied by
Applicable Law, Borrowz¢'s sc2aptance of any such refund made by dircct payment to Borrowier will constitute a waiver of any right of
action Borrower-might have adsiag-out of such overcharge.

16. Notices; Borrower’s Physical Address, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. _

(a) Notices to Borrower.. Unless Ajplisehile Law requires a different method, any written notice to Borrower-in connection with
this Security Instrument will be deemed to h=ve been given.to Borfower when (i) mailed by first class mail, or (11) actually delivered to
Borrower's Notice Address (as defined in Scetio’ 16(::) below) if sent by means other than first class mail or Electronic Cormniriunication
(as defincd in Section 16(b) below). Notice to any un< Borrower will constitute notice to al} Borrowers unless Applicable Law expressty
requires otherwise. If any nofice to Borrower required Uriiis Sceurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirenient under this Sccurity Instrument,

(b) Electronle Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide notice o
Borrower by e-mail or other. electronic communication {“Ele¢ ronic Communication") if: (i) agreed to by Lender and Borrower in
writing; (i) Borrower has provided Lender with Borrower’s e-1iait o+ other electronic address ("Electronic. Address”); (iii} Lender
piovides Borrower with the option to Teceive notices by first class-indil or by other non-Electronic Communication instead of ‘by
Electronic Commimication; and (iv) Lender otherwise complies with Aprlicable Law, Any notice to Borrower sent by Electronic
Communication.in conncction with this Sccurity Instrument will be deemed :0.;ave been given to. Borrower when sent unless Lender
becomes aware that such netice is.not delivered. If Lender becomes aware ihe. any notice sent by Electronic: Communication is not
delivered, Lender will resend.such communication to Botrower by first class.-mail or by-Giter non:Electronic Communication, Borrower
may withdraw the agreement to reccive Electronic. Communications from Lender at any tirie by providing written. notice to Ledder of
Borrower’s withdrawal of such agreement; _

{c) Borrower’s' Notice Address. The address to which Lender will send Borrower nutice"Notice Address™) will be the Property:
Address unless Borrower has designated a different address by written notice to Lender. If Lend<z and Bomrower have apreed that noficg
may be given by Electronic Communication, then Borrower may designate an Electronic Address 25 Notice Address. Borrower will
promptly notify Lendér of Borrower’s change of Notice Address, including any changes to Borrowe.®. Elertronic Address if designated
‘as‘Notice Address. If Lender specifies a procedure: for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure;

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class io'i to Lendér's address
stated in this Security Insttument unless Lendef has designated another address (including an Electronic Address) by naticeto Borrower,
Any noticc in connection with this Security Instrument will be deemcd to have been given to Lender only when aciually received by
Lender at Lender's desipnaled address (which 'may include an Electronic Address). If any notice to Lender required by this Security
Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(e) Borrower?s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Praperty Address; and notify Lender whenever this address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and the law of the
State of Illinois. All.rights and ‘obligations contained in this Security Instrument are subject to -any requirements and. limitations. of
Applicable Law. If anyprovision of this Security Instrument or the Note conflicts with Applicable Law (i) such canflict will not affect
ather provisions of this Security Instrument o the Note that can be given effect without the conflicting provision, and (ii) such conflicting
provision, to the extent possible, will be considéred modified to'comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by eontract. Any action required-under this Security Instrument to be.made in accordance with Applicable Law is 10 be miadz
in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Sccurity Instruiment: (a) words in the sirigular will mean and include the phural and vice versa; (b) the word "may”
gives solc discrétion without any obligation fo take any action; () any reference to "Section" in this document refers to Sections
contained in this Sccurity Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenicnce of reference
and do not define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Noteand of this Security [nstrument.

19. Transfer of the Property or a Beneficial Interest in. Borrower. For purposes of this Scetion t9 only, "Interest in the
Property" means ary i=gal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contrice for deed, installment sales contract, or cscrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a fillurd daie

If ali or-any part.o1 th Troperty or any Interest in the Property is sold or transferred (or if Borrower is not 4 natural personand a
beneficial interest in Borrowe: izsold or transferred) without Lender’s prior written consent, Lender may Tequire immediate payment in
full of all sums secured bythis Scenrity Instrument, However, Lender will not cxercise this option if such cxercise is prohibited by
Applicable Law. _ _ ‘

If Lender exireises this option, L nder will give Borrower notice of acceleration. The notice will-provide a period of not less than
30 days from the date the rotice is given inacordance with Section 16 within which Bofrower must pay all sums secured by this-Security
Instrument. If Borrower fails to pay thess si.cs prior to, or upon, the expiration of this period, Lender may invoke. any remedics
permitted by this Sccurity Instrument without furt'ier notice or demand on Bomower and will be entitled to colléct all expenses incurred
in pursuing such remedies, including, but not limited tn: (a). reasonable-attomeys fees and costs; (b) property inspection and valuation
fees; and (c) other fees incurred to protect Leader’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan aftes/ricleration. If Borrower meets centain conditions, Borrower will have ihe
right to reinstate the Loan and have enforcement of this Secur! ty Instrument discontinued at dny time up to the later of (a) five days before
any foreclosure sale of the Property, of (b) such other period as 2 pplicable Law might specify for the termination of Borrower's right to
reinstate, This right to reinstate will not apply in:the case of accelciation under Scetion-19. _

To reinstate the Loan, Bomrower must satisfy all of the following coraitions: (aa) pay Lender-all sums that then would be due undei
this Security Instrument and.the Note as if no acceleration ad occurred: (hG} cure any Default of any other covenants or agreements
under this Security Instrument or the Note; {cc) pay all expenses incurred in erloring this Security Instrument or the Note, including, but
not limited to: (i) reasonable attomeys® fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument or-the Wote; and (dd) take such action as Lender may
reasonably require to assuré that Lender's interest. in the Property and/or rights inder this Security Instrument or the Note, and
Borrower's ebligation to pay the sums secured by this Security Insirument or the Note, wiil <ontinuc unchanged.

Lender may require-that Borower pay such reinstatement sums and expenses in one ormesz of the following forms, as selected by
Lender: (aaa) cash; (bbb) money order; (ccc) certified check, barik check, treasurer’s check, or ¢zukier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, o~ entity; or {(ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Lodn, this Security Instrument and obligations secus=d by this Security Instrument-will
remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Notc or a partial interest in the Note, together with this. Security Instrument, zna; "be sold or otherwise
transferred one or more times, Upon such asale or other transfer, all of Lender's rights and obligations under thie Szcurity Instrument
will convey to Lender’s successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through-the Loan Servicer or another
authortzed-représentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other athorized fepresentative of
Lender has the right and authority to take any such action..

_The'Loan Servicer may change one or imore tintes during the term of the Note. The Loan Servicer may or may tiot be the holder of
the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts duc under the Note and
this Security Instrument; (b) perform any offier mortgage loan servicing obligations; and (c) cxercise any rights under the Note, this

ILLINOIS- Single Fanmiily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (0772021,
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Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan-Servicer, the addfess to which payments should be'made, and
any othet information RESPA and other Applicable Law require in connection with a notice of transfer of servising,

23. Notice of Grievance, Until Borrower or-Lender has notified the other party (in accordance with Section 16) of an alleged
breach and afforded the other party a reasonable pericd after the giving of such notice to take coirective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action {either a5 an individual litigant or a member of a clas) that {a) arises from
the other party’s actions pursuant to this Security Instrumeni or the Note, or (b) allcges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides-a time period that must elapse beforé certain action can be taken, that
time petiod will be decined to be reasonable for purposes of this-Section 23. The notice of Defauit given to Borrower pursuarit to, Section
26(a) and the notice of acceleration given to'Borrower pursuant-to Section 19 will be deemed to satisfy the nofice and opportunity to take
corrective action provisions of this Section 23.

24, Hazirdous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property is located that
relate to health, safety, orenvironmental protection; (ii} "Hazardous Substances” include (A) those substances defined as toxic or
hazardous substanrés;, pollutants, or wastes by Envirenmental Law, and (B) the following substances; gasoline; keroscne, other
flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestosor formaldehyde,
corrosive materials-or agzats, and radioactive materials; (iii) "Environmental Cleanup™includes any response action, remedial action, or
removal action, as definedn Environmental Law, and (iv) an "Environmental Condition" means a condition that can cause, contribue to,
or otherwise trigger an Er viedrzental Cleanup. ‘

(b) Restrictions on Usc ™ liozardous Substances. Borrower will not «cause or permit the presence, use, disposal, storage, or
releasc of any Hazardous Substanices; ur threaten to relcase any Hazardous Substances; on or in the Praoperty. Borrower will not do, nor
allow anyonc els¢ to do, anything afiertizg the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition; or
(iii) dueto the presence, use, or release of 7 rinzardous Substance, creates a condition thiat adversely affects or could adversely affect the
value of the Property. The preceding two scitsuces will not apiply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogni-ci to be appropriate to forinal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substanc»s in consumer products),. _

(€). Notices; Remedial Actions. Borrower will p.omptly give Lender written noticc of: (i) any investigation, claitm, demand,
lawsuit, or ther action by any governmenal or regulato’y 2 2e7Cy or private party involving the Property and any Hazardous Substance
or:Environmental Law of which Borrower has actual knove dge; (i) any Environinental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardaus Substance; and (iii) any condition caused by the presence, use,
or release of 8 Hazardous Substance that adversely affects the value of the Property. If Borrower learmis, or is notified by any
gavernmental .or regulatory authority or any private party, that-any rémeval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptiy take-all necessary reniedisl actions in accordance with Environmental Law, Nothing
in this Security Instrument will create any obligation on Lender for an Envizontaental Cleanup.

25. Electronic Not¢ Signed with Borrower’s Electronic Signature. 1{'th: Mote evidencing the debt for this Loan is electronic,
Borrower acknowledges and represents to Lender that Borrower: {2) expressly consentzd and intended 1o sign the electronic Note using
an Electronic Signature ‘adopted by Borrower ("Borrower’s- Electrodic Sighature”) nstead of ‘signing a paper Note with Borrower's
written'pen and ink signature; (b) did not withdraw Borrower’s express consent to'sign-th< =icstronic Note using Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Borrower's Electronic Sienazare, Borfower promiscd to pay the debt
evidenced by the cléctronic Note in accordance with its terms; and: (d) signed the clectronic Not< with Borrower’s Electrornic Signature
‘with the intent and understanding that by doing,so, Borrower promiscd to pay the debt evidenced by iiin electronic Note in accordance
with iis terms, '

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as'follows:

26. Acceleration; Remedies.

{a) Notice of Defauit. Lender will give a notice.of Default to Borrower prior to acceleration following Borrower’s-Default, except
thatsuch notice of Default will not be sent when Lender exercises its fight under Scction 19 unless Applicable Law psovides otherwise.
The notice will specify, inaddition to any other information requircd by Applicable Law: (i) the Default; (ii) the action required to cure
the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the datc the notice is given to Borrower,
by which the Default must be cured; (iv) that failure to cure: the. Default on or before the date specified in the noticé may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property; (v) Borrower's
right fo reinstate after acceleration; and (vi) Borrower's right'to deny in the foreclosure proceeding the existerice of & Default or to assert
any other defense of Barrower to acceleration and foreclosure.

ILLINOIS- Single Family - Fanrile Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Acceleration; Foreclosure; Expenses. 1f the Default is rot cured on or before the date specified in the nofice, Lender may
reguire immediate paymeat in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicial procceding. Lender will be entitled to collect all cxpenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited. to: (i) reasonable attorneys® fees and costs: (1) property inspection and valvation fees; and (i)

other fees incurred to protect Lender's intercst in the Property and/or rights inder this Security Instrument;

27. Release; Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instrument.
Borrowér will pay any recordation costs associated with such refease. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid (o 4 third party for services rendzred and the charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protcetion Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agrecinent with Lender, Lender may purchase insurance at Borrower's cxpeise to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not; protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that-Borrower makes or any claim that is made against Borrower.in conncetion with the collateral, Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with eviderice that Borrower has obtained insurance as required by
Borrower's and Lender's apreement. If Lender purchases insurance for the collateral, Borrower-will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placément «f the insurance; until the
cffective datc of the sancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation:’ The costs of the insurance may be more than the cost of insurance Borrower may be dble {0 obtain on its own,

BY SIGNING BELUY/, Dorrower accepts and agrees to the terms and covenants contained in this Security Instnument and in any
Rider signed by Borrower aiid i=oorded with it.

Wiinesses:

-Witness -Witriess

State of ILLINOIS
County of

This instrument was acknowledged before.me on-July 21,2023 (datc) by Spencer Hry by Betsy Lanc, Attorney in fact and Julie
Walsh By Betsy C Lane, Attorney in fact (namic/s of person’s).

(Seal)

CARRIE ANNE GRUECLER
Offizial Seal
d  Notary Public - State of ilinols B
4 My Commission Explres mar 24, 2025 }

Lodn originator (Organization); Northpointe Bank; NMLS #: 447490
Loan originator (Individual): Zachary Levesque; NMLS #: 16841
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CCCHICAGO TITLE
COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order No:, 23GSC693358LP

For APN/Pzite’ ID(s): 11-30-113-034-1005

UNIT NUMBER 824211 IN MULFORD COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 10, 11, 12 AND 13 Il ELTCK2IN BRUMMEL AND CASE HOWARD TERMINAL ADDITION IN
THE NORTHWEST 1/4 OF SCCT'SN 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN,IN COOC COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS £XHIB|T 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED. AS DOCUMENT NUMBER 97157785 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON FLEMENTS, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIU#4 RIDER is made this 21st day of July, 2023, and is ncorporated into and
amends and supplements the Miortpage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security
Instrumient") of the same date givso by the undersigned (the "Borrower") to secure Borrower’s Note to

Nortipointe Bank, State Chartered Bank

(the "Lender") of the same date and coverivg the Property described in the Security Instrument and located
at:

824 Mulfora St, Unit 1W
Evanstcn, 1L 60202
(Property /Adriress)

The Property includes a unit in; together with an us-ivided interest in the common elements of, a
¢ondominium project known as:

Mulford Court Condomin.am
(Name of Condominium Project)

(the "Condominium Project"). If the owners association or othet entity #liich acts for the Condomintum
Project (the "Ownets Association"} holds ‘title to property for the bencfir v use of its members or
shareholders, the Property also includes Bomrower’s interest in the Owners Jissuciation and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the represesitations, warranti=s, covenants, and
agreements made in the Security Instrument, Borrower and Lender firther covenant and ag_eeas follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligations undst ‘the
Cendominium Project’s Constituent Documents. Thie "Constituent Documenis" are the: (1) Declaation or
any other document which creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, whe due, all dues and assessments imposed
pursuant {o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 (07/2021
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance caprier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance: coverage in the amounts (including deductible levels), for the
periods, and against loss by fir¢, hazards included within the term "extended coverage," and any other
hazards, including, but.not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
then (i) {.cnder-waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting o the yearly premium installments for property insurance on the Property, and (ii) Borrower's
obligation unrier Section S to maintain property insurance coverage on the Property is deemed satisfied to
the extent thai ¢ r2quired coverage is provided by the Owners Association policy. What Lender requires
as a condition 01{0:s ivaiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse 1a reqdired property insurance coverage provided by the master or blanket policy. In the
event of a distribution o property insuraricé proceeds in lieu of restoration or repair following  loss to the
Property, whether to the/anit or to common elements, any- proceeds ‘payable to Borrower aré hereby
assigned and will be paid to Lénd.r for application to the sums secured by the Security Instrument, whether
or. not then due, with the excess, 41 anv, paid to Borrower,

C. Public Liability Insurance. Borrawer will take such actions as-may be reasonable to insure that the
Owners Association maintains a public lia0iiity insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D, Condenination. The proceeds of any awar{ or claim for damages, direct or consequential, payable
to Borrower in coninection with any condémnation or ciné: taking of all ar any part of the Property, whether
of the unit'or of the common clements, or for any conveymice in lieu of condemnation, are hereby-assigned
and will.be paid to Lender. Such proceeds will be appliec by .ender to the sums secured by the Security
Inistrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice tv Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent-to:{iVine abandonment or termination
of the Condominium Project, except for abandonment or termination cwaured by law in the case of
Substantia] destruction by fire or other casualty or ini the case of a taking uy condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents unlzss the provision is for the
express benefit of Lender; (ifi) termination of professional managemert | and assumption of
self-management of the Owners Association; or (iv) any action which would have the ¢tiest of rendering
the public lidbility insurance coverage maintained by the Owners Association unaccepiabl: *5 Lender.

F. Remedies. If Borrower does not pay-condominium dues and assessrnents when due, ke Lender
may pay them. Any amounts dishursed by Lender under this paragraph F will become ‘additiosa’ debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other twims of
payment, these amounts will bear interest from the date of disbursement ‘at the Note rate and will be
payable, with interest, upon notice. from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees. to the terms and covenants contained in this
Condominjum Rider.

%M« %ﬁﬁﬂm ‘?Seal) M%Mﬁgéédﬁ mcéeal)
Spcficer Zie vﬁ aﬁe, orrower Me Walsh By Bétsy|C Hane, V -Borrower
Attorney in/ Attorney in fa

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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MIN: 100602370002857115
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 21st day of July, 2023, and is incorporated into and
amends and supplements the ¥ rteage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower," whether there are one of more
persons undersigned) 10 secure Bonowe:'s Note to

Northpoin’e Fark, State Chartercd Bank

(the "Lender") of the same date and covering the Yroperty described in the Security Instrument (the
"Property”), which is located at;

824 Mulford St, Unic 1 W
Evanston, IL 6024
(Property Address)

~In addition to the representations, wamranties, covenants, and agieements made in the Security
Instrument, Borrower and Lender further covenant and agree that Sectiurz. £ and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower must occupy and use the Property as Borrower’s second heie Borrower will
maintain exclusive control ovér the oceupancy of the Property, including short-term rentzis and will not
subject the Property to any timesharing or other shared ownership arrangement or 10 any rontal pool or
agreement that requires Borrower either to rent the Property or give a management firm or any olner person
of entity any control over the occupancy or use of the Property. Borrower will keep the Property ¢ vailable
ptimarily as a residence for Borower’s personal use and enjoyment for at least one year after the date of
this Security Instrument, unless Lender otherwise agrees in writing, which consent will not be

unreasonably withheld, or unless extenuating circumistances exist that are beyond Borrower’s control.
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8. Borrawer’s Loan Application. Borroiver will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower’s divection or with Boirower’s knowledge or
consent gave materially false, misleading, or inaccurate inforination or ‘statements to Lender {or failed 1o
provide Lender with material information) in. connection with the Loan, including, but not limited to,
overstaling Jorrower’s income or assets, understating or failing to provide documentation of Borrower’s
debt obligetion: and liabilities, and misrepresenting Borrower’s occupancy or intended occupancy of the
Property as boricwer’s second home.

BY SIGNING BELQW, Borrowver accepts and agrees to the terms and covenants contained in this
Second Home Rider.

/d’q/ygﬂ' . 4

77" (Seal) 2

-Br.rrower Jylie Walsh By Bet ne
ttorney in fpct
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