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MORTCGAGE

{MIN 1003924-1121295591-1 |
MERS PHONE #: 1-888-679-6377

DEFINITICNS

Words used In multiple sections of this document are defined below and otrsr.words are defined under the eaplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15.9, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A} “Borrower”is MARIA M GOMEZ, UNMARRIED WOMAN

currently residing at 4920 Maplewood St 1st floor, Chicago, IL 60632,

Borrower is the morigagor under this Security Instrument,
{B) “Lendes”is Fairway Independent Mortgage Corporation.
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Lenderis a Corporation, grganized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrofiton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solelyasa
norninee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, M} 48501-2028, tol. (888) 672-MERS,

Pocuments

{D) “Note” means the promissory note dated July 24, 2023, " and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower’s writtén pen and ink
signature, or (i) siectronic form, using Borrower's adopled Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. Tha Mate evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED £ ONE THOUSAND NINE HUNDRED AND NO/{00* #* ¥kt s et xxdanknn s hahahanns
RERAARAAR R R RO R RUR KRR AR ARG R Rk R Rk kR a R s s nnneanrny [Dollars (US. $261,900.00 }
plus interest. Each Borrower wha signed the Note has promised to pay this debt in regular monihly paymenis and fo pay
the debt In full not later than” Anpust 1, 2053,

(E) “Riders™ means all Ridets t34his Security Instrument that are signed by Borrower, All such Riders are incorporaied
into and deemed to be a part of this Sscurity Instrument. The following Riders are to be signed by Borrower Jcheck box

as a&snlicabie]:
Adjustable Rate Rider [ Condominium Rider L1 Second Home Rider
[} 1-4 Family Rider [ Flannad Unit Development Rider L1 VA Rider

[x] Other(s) [specify]
Fixed interest Rate Rider

(F} "Security Instrument” means this document, whichs dated July 24, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stat¢, znd local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l applicable final, non-appealable judicia opinions.
(H) "Community Association Dues, Fees, and Assessments™ means all du s, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeuwners association, or similar organization.
{) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sacured by this Security Instrument on
the date it is due; (ji) a breach of any representation, warranty, covenant, obligation, or agrmement in this Securily Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (v) any action or proceeding riéscribed in Saction 12{e).
{d) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated-by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, somptiier, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tecrvincudes, but is
not limited to, peoint-of-sale transfers, automated teller machine transactions, transfers initiated by teloplone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfars.

(K) “Electronic Signature” means an ‘Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
maiter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground renis on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MEHS) Form 3614 07/2021
ICE Mortgage Technology, Inc. Page 2 of 15 |L21EDEDL 0222
ILEDEDL (CLS)
0712172023 02:00 PM PST



2320810074 Page: 4 of 18

UNOFFICIAL COPY

. LOAN #: 6340508272
or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus Interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellaneous Proceeds” means any compensation, seftlemart, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction o,
the Property, (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as lo, the value and/or condition of the Property. ‘

" {Q) “Mortgag lisurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payinant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thai #ull outstanding Periodic Payment. :

(8) “Periodic Paymorl® means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts undar Sestion 3,

(T} “Property” means the proverty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amcunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Froowsr,

(V} “RESPA" means the Reat Estats Setilement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1027}, as they may be amended from time to time, or any additionat or successor
federal legislation or regulation that goverpa-the same subject matter. When used in this Security Instrument, “RESPA"
refers to ali requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage wan™ under RESPA.

(W) “Successor In Interest of Borrower” means any narty that has taken litle fo the Property, whether or not that party
has assumed Borrower's obligations under the Note 2ordfor this Security Instrument,

(X} “UETA" means the Uniform Electronic Transactions Actor a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in \vhict. the Property is located, as it may be amended from time o
time, or any applicable additional or successor legislation fhiat yoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agieemeniz under this Security Instrument and the
Note. For this purpese, Borrower mortgages, grants, and conveys to MERS (solelv as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS, the wiluwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE’ A PART HEREOF a5 "EXHIBIT A",
APN #: 19-27-312-051-0000 .
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which currently has the address of 7700 S KENTON AVE, Chicago [Streat; [ity]

Nincis 60652-1129 ({“Property Address"}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
axemplion laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including repfacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenances, royalties, mineral rights, il or gas rights or profits, waler rights, and fixtures now or subsequantly a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as neminee for Lender and Lender's successors and assigns) has the right: to
exarcise any o ail of those interests, including, but not fimited to, the right to foreclase and sell the Property; and 1o take
any action requirer of Lender inciuding, but not fimited 1o, releasing and canceling this Security Instrument,

BORROWER REPTESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property Corvayed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property under a feasehcla gniate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Properly: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encursbiances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees- defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership interes!s Ut record as of Loan closing.

THIS SECURITY INSTRUMENT comt ines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state regrire ments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenucr “ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems Prejayment Charges, and Late Charges. Borrowsr will pay
each Periodic Payment when due. Borrower wilf also pay iy piepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Paynients due under the Note and this Security Instrument
must be made in U.S. currency. if any check or other instrumentzercived by Lender as payment under the Note or this
Security Instrument Is returned o Lender unpaid, Lender may requiie inat any or all subsequent payments due under
the Note and this Security Instrument be made In one or more of the fellowing forms, as selected by Lender: (a) cash;
(b) money crder; (¢) certified check, bank check, treasurer's check, or cashier's-check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transfer. '

Payments are deemed received by Lender when received at the location dasianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may acoepi or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any cifset or claim that Borrowar may have now or in the fulure against Lender will 1'0! relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfoiming the covenants and
agreements secured by this Security Instrument. '

2. Acceplante and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o/ hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o acer i any Partial
Payments or to apply any Partial Payments at the time such. payments are accepted, and also is not obigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Perindic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrower. I not applied eatlier, Partial Payments will be cradited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights 1o refuse such payments
in the fufure, .
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which #t
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appied, in Lender's sole discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower In the amount of ane or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge. S : ‘ ‘

When applying payments, Lender will apply such payments in accordance with Applicable Law.

" {c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Cranne to Payment Schedule. Any application of paymaents, insurance proceeds, or Miscellanecus Pro-
ceeds to principai due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments, .

3. Funds for Fueiow lems,

{a) Escrow Reruircmant; Escrow Items. Except as provided by Applicable Law, Borrower must pay o Lender on
the day Periodic Paymerts w2 due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for ali Escrow Yoms {the “Funds"}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Borower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{(b) Payment of Funds; Waiver. 0. «ower must pay Lender the Funds for Escrow lems unless Lender waives this
obligation in writing. Lender may waive this-chligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where { ayalle, the amounts due for any Escrow llems subject io the waiver. If Lender
has waived the requirement to pay Lender the i-unds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within sucn time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payrinnt is deemed to be a covenant and agreement of Borrower under
this Security instrument. If Borrower is obligated to piy Escrow ftems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender riay exercise its rights under Section 9 ta pay such amount and
Borrower will be obligated to repay to Lender any such araiii in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrau-the waiver as fo any or all Escrow ltems at any ime by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay ta Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thiz Saction 3, : :

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and held Funds in an amount up fo, but not in excess of, the maxiium amount a lender can require under RESPA.
Lender will estimate the amount of Funds dus in accordance with Applicabls Law.

The Funds will be heid in an institution whose deposits are insured by a U.3 edaral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: () holding and applying the Funds; (il) annually analyzing the escrow actount: or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to ba paid sn the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Boirawar without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surptus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguen? &y more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. tf there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in agcordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all {axes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢j Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded: or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may atain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such fien, Lender -
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) 'Insurance Requirement; Coverages. Borrower must keap the impravements now existing or subsequently
srected on the rreperty insured against {oss by fire, hazards included within the term “extended coverage,”and any other
hazards including, hut not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types ui insurance Lender requires in the amounis (including deductible fevels) and for the periods that
Lender requires. Wiz ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miramir-coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lenrler's right to disapprove Borrower's choice, which right will not be exerclsed unreasonably.

{b} Failure to Maintaiir Irsvrance, [f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coseiages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requied by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveia e obtained by Borrowar, Lender is under no obligation to purchase any particular
type or amount of coverage and may sefecting provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wilf notify Borrower if required to do so under Applicable Law. Any such coverage will insura Lender, but
might not protect Borrower, Borrower's equity ' the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser Coverace than was previously in effect, but not sxceeding the coverage
required under Section 5(a). Borrower acknowledges “nat the cost of the insurance coverage so obiained may significantly
exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing r.ew Insurance under this Section 5 will become additional
debt of Borrower secured by this Security instrument. These arnounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon netics from Lender to Borrower requesting payment.

(€) Insurance Policies. All insurance policies required by Le/icer and renewals of such policies: {iy will be subject o
Lender's right to disapprove such policies; (i) must include a standeid nortgage clause: and {iii) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the 1ight 15 hold the policies and renewal certificates. If
Lender requires, Borrowsr will promptly give to Lender proof of paid premiurs-and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darrage o, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mortgasoe and/or as an additional loss payee.

{d) ProotofLoss; Application of Proceeds. In the event of loss, Borrower 1t 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration cr renair of the Proparty, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proveeus any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, uring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Laicer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {(wiinii imay include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but #ot fimited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreemsnt, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds untess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender thal the insurance carrier has cffered to setle a claim, then Lender may negotiate and setle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Berrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiales, or settles
a claim, Borrovier agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Perrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution-of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for atieast one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withheid o unless extenuating circumstances exist tha are beyond Borrower's control.

7. Preservation, Maintenunce, and Protection of the Property; Inspections. Borrower will niot destroy, damage,
or impair the Praperty, allow the Propaity to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrowar must maintiin the Property in order to prevent the Property from deteriorating or decreasing
in value due o its condition. Unless Lender detarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the {’roperty if damaged to avoid further deterioration or damage.

it Insurance or condemnation proceeds are pzid 1o Lender in connection with damage to, or the taking of, the Property,
Borrower will be respensible for repairing or resiur’/ig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs andve<wration in a single payment or In a series of progress payments as
the work is completed, depending on the size of the rupair.or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make su'h disbursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable joinly to both. If the instiarice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suct repair or restoration, :

Lender may make reasonable entries upon and inspections «i #.a Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vifl Give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, qurinetha Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowisdge or consent gave materiaily taise,
misleading, or inaccurate information or statements to Lender (or failed to provics Lender with materiat information) in
connection with the Loan, including, but not limited to, overstating Borrower's incoip2 or assets, understating or failing
lo provide documentation of Borrower's debt obligations and liabilifies, and misrepre<enting Borrower's oceupancy or
intended occupancy of the Property as Borrower's principal rasidencs. .

9. Protection of Lender’s Interest in the Property and Rights Under this Securily 'nstrument.

{a} Protection ofLender’s Interest. If. () Borrower fails to perform the covenants and agreemynts containedin this Secu-
rity Instrument, {ii} there is alegal procseding or government order that might significantly affect Lencer's ir/erestinthe Property
andor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conderinzuen or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, or o enforce avis ot regulations); or
(i)} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay 27 whatever is
reasonabie or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (If) appearing in court; and (Ilf) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in fhe Property
and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterlor and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclalions or dangerous conditions, and having utiiities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8. .

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower Is In Default, Lendar may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives o foreclosure, including, but not limited to, obtaining
credit reports, title reports, title instirance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security instrument, These amounts may bear interest at the Note rate from the date
of disbursement and wili be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with afl the provisions of the
lease. Borrowe: will not surrender the leasehold estate and inferests conveyad or terminate or cancel the ground lease.
Borrower will not, without the express writter consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prupeiiy, the leasehold and the fee title will nol merge unless Lender agrees to the merger in writing.

10. Assignmen® el Rents., ’

{a) Assignmeni of 2ants. To the extent permitted by Applicable Law, in the event the Property is leased 10, used
by, or occupied by a third sarty (*Tenant”), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardless of to whom the Hen.z are payable. Borrower authorizes Lender to collect the Rents, and agress that each
Tenant will pay the Rents to LanJer, However, Borrower will receive the Rents until {i} Lender has given Borrower notice
of Default pursuant to Section 28, ana (i) Lender has given notice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constitutes an abschla Zssignment and not an assignment for additional security only.

{b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: () alf
Rents received by Borrower must be held by Burrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenaer will be entitied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reiis due and unpaid to Lender upon Lender's written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays &l Fients due fo Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicab's Law provides otherwise, ali Rents collected by Lender will
be applied first fo the costs of taking control of and maraginy the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver'siass, premiums on receiver's honds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chaices on the Property, and then fo any other sums secured
by this Security Insirument; {vi) Lender, or any judicially appoinws receiver, will be liable to account for anly those Rents
actually received; and {vii) Lender will be entitied to have a receiver aznointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Property w/thout any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient o cover the cost of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes il become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coliect any of the Rentsnore than one month in advance
of the time when the Rents become due, except for security or similar deposits,

{e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and : grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securl v instrument.

(f} Controland Maintenance of the Property. Unless required by Applicable Law, Lender, ¢/ 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ¢! after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s¢ &b 24y time when
Borrower is in Default, subject to Applicable Law, . .

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower’s obligations under Saction 6.

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be available
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from the morigage insurer that previously provided such Insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiumns required 1o oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. :

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue o pay fo Lender the
amount of the separately designated payments that were due when the Insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separitely designaled payments toward the premiums for Mortgage Insurance. |

If Lender requized Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designateu puyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insixance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in ascoryance with any written agreement between Borrower and Lender providing for such termination
or until termination is requivar’ by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{(b) Mortgage Insurance Azrcements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar-as agreed, Borrower is not a party o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirtut-ltisk on all such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sour:e of funds that the mortgage insurer may have avaifable {(which may include
funds obtained from Mortgage Insurance preriumsh. :

As a result of these agreements, Lender, anatier. insurer, any reinsurer, any other entity, or any afflliate of any of
the foregoing, may receive (directly or indirectly} = unts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, ir exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) < flect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {if) increase the amount Borrower will owe for Mortgage Insurance:
(iii} entitle Borrower o any refund; or (iv) affect the rights Boriower has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 450" el seq.), as it may be amended from time 1o time, or
any additional or successor federal legislation or regulation that govars the same subject matter {"HPA'). These rights
under the HPA may include the right to receive certain disclosures, 15 rzouest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage insurance terminated automatically, and/or.4s receive a refund of any Morigage Insur-
ance premiums that were unearnad at the time of such canceltation or term ination.

12. Assignment and Application of Miscellaneous Proceeds; Forfelturs,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assicning the right to receive alt Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellanecus Proceeds upon Damage to Property. if the Froparty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deem¢ the restoration or repair fo be
economically feasible and Lender's security will not be fessened by such restoration of repail. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender husdiad an opportunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction (which riay include satisfylng
Lender’s minimum eligibifity requirements for persons repairing the Property, including, but not limited'ie; fisensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pav o the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and wheather Borrower is In Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing o restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest o be pald on such Miscel-
langous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellanaous Proceeds.
If Lender deems the restoration or repair not to be economically foasible or Lender's security would be lessened by such
restoration or repalr, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Progeeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devalyation’) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of tha
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing i by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower. ‘

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation Is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be anofied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lend<i otherwise agree in writing.

{d) Settlementuf Jlaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitlistrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Froperty, or (i) fails to iasprnd to Lender within 30 days after the date Lender notifies Borrower that the Oppasing Party (as
defined in the next sentence; offis to settle a claim for damages. “Opposing Parly” means the third party that owes Borrower
the Miscellaneous Proceeds or tha zarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Len<icr's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tha?,in Lender's judgment, could result In forfeiture of the Property or other material
impairment of Lender’s interest in the Froperiy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has cccuired, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & rufing thal, in Lender's judgment, preriuces forleiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secarily Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai-ar attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid fo Lender. All Miscellar.eous-Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the order that Partial Paymens ars applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lenaer Jiot a Waiver. Borrower or any Successor in Inlerest of Bor-
rower will not be released from fiability under this Security Instrnent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument/i <nder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend dris for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demard made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisitig any %ight or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, 20y right or remedy by Lender,

14. Jointand Several Liability; Signatories; Successors and Assigns Bouind:Borrower's obligations and Hiability
under this Security Instrument will be joint and several, However, any Borrower who sign this Security Instrument but does
not sign the Note: (g} signs this Security Instrument to morigage, grant, convey, and warrant suich Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument t¢ waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Hents, or other earnings from the Property to Lender; {d) is not pereupaily obligated to pay
the sums dus under the Note or this Security Instrument; and () agrees that Lender and any othar Sortower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note cr this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security th<irument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release In writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for fiood zone determination
and certification services and subsequent chargas each time remappings or similar changes occur that reasonably might
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affect such determination or cerfification. Berrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If parmitted under Applicable Law, Lender may charge Borower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Praperty and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c) Pemmissibility of Fees. In regard to any other fess, the absence of express authority in this Security Instrument
to charge a specilic fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finafly interpreted so that the
interest or other loan charges collscted or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such lo7n charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already coilested from Borrower which exceeded permitied limits will be refunded to Borrowar. Lender may choose
to make this refuiid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thz reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is pruvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by divert payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such gverchaige:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing, :

(a) Notices to Borrower. Unlez=Azplicable Law requires a different method, any written nofice to Botrower in con-
nection with this Security Instrument will be-csemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notit:e Audress (as defined in Section 16{c) below) if sent by means other than first
class mait or Electronic Communication (as ¢efived in Section 16{b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprossly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicauie . aw, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another c'slive.y method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electranic communication {“Electronic Communication’} if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with 2orrower's e-mail or other electronic address (“Electronic
Address”), (i) Lender provides Borrower with the option to receive siatices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lencér otherwise complies with Applicable Law. Any
rotice to Borrower sent by Electronic Communication in connection with (his Security Instrument will be deamed to have
been given to Borrower when sent unless Lender becomes aware thai such natice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender wilt resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice ' Lander of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrowe: notize (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice 'a Lender. If Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Ad-ass, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a pioserure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throgi that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class miail to Lender's
address staled in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(¢} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllincis. All rights and obligations contained in this Security Instrument are subiect to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and ({if) such confiicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agres by contract or it might be sitent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. . ‘

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vica versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to *Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for o venience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer ¢4 Property or a Beneficial Interest in Batrower, For purposes of this Section 19 only, “Interestin
the Property” meansany 2gal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
transferred In a bond for dec’, conlract for deed, instaliment sales contract, or escrow agresment, the intent of which is
the transter of title by Borrowe: 1o a purchaser at a future date.

It all or any part of the Properly or any Interest in the Property is sold or transforred (or if Borrower is not a natural

-person and a beneficial interest in Purrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full o 2! =ims secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applivable Law,

if Lender exercises this option, Lender wil: give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notics is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securily Instrument. it Boriower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitier by this Security instrument without further notice or demand on
Borrower and will be entitled to collect ali expenses incur-ad in pursuing such remedies, including, but not limited o
(a) reasonable atforneys’ fees and costs; (b) property insection and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Secuiity Instrument. ,

20. Borrower's Right to Reinstate the Loan after Accelcradon. If Borrower meels certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szo14ity Instrument discontinued at any fime up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such-atiier period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right fo reinstate wilf no; aonly in the case of acceleration under Section 19.

Ta reinstate the Loan, Borrower must satisfy afl of the following conditiors:{aa) pay Lender all sums that then would
be due under this Security Instrument and the Nole as if no acceleration had occurrad; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢rj sav all expenses incurzed in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable awoineys' fees and costs; {fi) property
inspection and vajuation fees; and {jii} other fees incurred to protect Lender's interest i the Property antd/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably roauire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Barower's obligation {o pay the
sums secured by this Security Instrument or the Note, will continue unchanged. _

Lender may require that Borrower pay such reinstatement sums and expenses in one or mere i e following forms,
as selected by Lender: {aaa) cashy; (bbb} money order; (coc) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral ageney, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secuty Instrument

- and obligations secured by this Securily Instrument will remain fully effective as if no acceferation had cccurred.

21. Sale of Note. The Note or a parfial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pariodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party & reasonable period afier the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined o any judicial action {either as an individual litigant or amember of a
class} that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) allegesthat the other
party has breached any provision of this Security Instrument or the Note. (f Applicable Law provides a time period that must
elapse before certain action can be laken, that time period will be deemed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 viil he deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

{a) Definitiun=.As used in this Section 24: {i) “Environmental Law" means any Applicable Laws where the Proparly
is located that relaiioheaith, safety, or environmental protection; (if) “Hazardous Substances” Inciude {A) those sub-
stances defined as toie orhazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerasene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatiie
solvents, materiais containing wsbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ifi} “Environmental Cleanup” instudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Environmenial Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Envirenmental Cleanup. .

{b) Restrictions on Use of Hazardous Cubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Bubs ances, or threaten to release any Hazardous Substances, on of in the Property,
Borrower will not do, nor allow anyone else ¥ ¢y, anything affecting the Property that: (i} violates Environmental Law:
{il} creates an Environmental Condition; or (fii} Gu tc the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects or could adversely-af’~~t the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proper.y of 2mall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses £nd W maintenance of the Propesty {including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly-give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulator; 2gency ar private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctaal knowledge; (if) any Environmental Condition,
including but not limited to, any spifling, leaking, discharge, release, orthraat of release of any Hazardous Substance; and
{iiiy any condition caused by the presence, use, or release of a Hazargous Subatance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting the Prope: s necessary, Borrower will promptly
take all necessary remedial actions in accerdance with Environmental Law. Nothiha in this Security Instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresstr consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elecironis Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrwe’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understeod that by signing the e'ectionic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notein dusordance with
its terms; and (d) signed the elecironic Note with Borrower's Electronic Signature with the intent and unidessianding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note In accordance with its terms.

NON-UNIFORM COVENANTS, Bdf?ower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; {iii) a date, not less than 30 days {or as otherwise spacified by
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Applicable Law} from the date the notice is given to Borrower, by which the Defauit must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secursd by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after acceleration;
and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower o acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ali sums sacured by this Security Instrument without further demand

-and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (1) reascnable afiorneys' fags and costs;
{ii} property inspection and valuation fees; and (iii} other fees incurred fo protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Berover will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only If the fee is paid 1o a third party for services rendered and the charging of the
fee is permitied Unrley Applicable Law. _

28. Placemeni-of Jollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requled oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrowar's interests. The
coverage that Lender purchasss may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collaleral. Borrower may fater cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the collaterz!; 2 Srrower will be responsible for the costs of that insurance, including inlerest and
any other charges Lender may impose in connection with the placement of the insurance, untit the effective date of the
canceltation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or cbligation. The costs of the insurance may be mare than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ag-ees *2 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

%’%/"7’ V222 7 /Z‘V/Zj’ (Seal)

“MARIAMGOMEZ ~ ﬂ ! "DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on -’] 12"{ \ 7/023 fuaie) by MARIA
M GOMEZ, " )

{Seal)

CHERYL TROTTO
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 1102/2026
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Lender: Fairway Independent Mortgage Corporation
NMLS 1D: 2289

Loan Orlginator: Salma Manaa

NMLS ID; 1545852
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FIXED INTEREST RATE RIDER

" THIS Fixed Interest Rate Rider s made this 24th  day of July, 2023 and is incorporated Into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7700 S KENTON AYE
Chicago, IL 60652-14728

Fixed Interest Rate £.a0r COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtier covenant and agres that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note”means the prcminswey note dated July 24, 2023, and signed by each Borrower who is
legally obligated for the debt under that pramissory note, that is in either (i) paper form, using Borrower’s writtan pen
and ink signature, or {ii) electronic forn), using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenses the legal obligation of each Borrowar who signed the Note to pay Lender
TWO HUNDRED SIXTY ONETHOUSANL NINE HUNDRED AND NOJ{QO* 2 x e ¥ d b w s duhnnuasseinkns
I AR RS EREEESEEERERENERERE R X IERETEN S ‘******DQ”&I’S(U.S. $26§'900‘30 )p1US iﬂt@f@staﬂha f&f@
of 7.625 %. Each Borrower who signed the Nots tias promised to pay this debt in regular monthly payments
and to pay the debt in full not laler than August 1, 2953,

BY SIGNING BELOW, Burrower accepts and agraes 10 the ferms and sovenants contained in this Fixed Interest Rate Rider.

AP P 2 7/2‘ 7/85 (Seal)

Al
MARIA M GOME < Vd DATE

fL. -~ Fixed Interest Rafe Rider
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LEGAL DESCRIPTION -

LOT 1 AND THE NORTH 18.77 FEET OF LOT 2 IN BLOCK 9 IN FRANK A. MULHOLLAND'S
79TH STREET, CICERC AND CRAWFORD AVENUE DEVELOPMENT, A SUBDIVISION IN
THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

 Addiess commonly known as:
7700 S henton Ave
Chicago, IL £0652

PIN#: 19-27-312-05 1-0000



