UNOFFICIAL-COPY.

. \ , Wi N |
lllinois Anti-Predatory
. | Doc#. 2320813088 Fee: $107.00
Lendlng Database Karen A. Yarbrough
i Cook County Clerk
Program Date: 07/27/2023 11:40 AM Pg: 1 of 18

Certificate of Exemption

Report Mortgace iFraud
844-768-171%

The property identified as: PIN: 05-34-405-010-0000

Address:

Street: 32 CRESCENT PL

Street line 2:

City: WILMETTE State: It ZIP Code: 60091

Lender: Bankof England

Borrower: PETER ROBERT FIFLIS AND SYDNEY LEAF SCHNZIEER

Loan / Mortgage Amount: $1,040,250.00

This property is located within the program arca and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 5A90521C-BOCF-4F3A-A26A-BO16B5D23FCH Execution date: 7/14/2023




2320813088 Page: 2 of 18

- FINOFFICIAL COPY
r%—
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Attn: Final Docs

5 Statehouse Plaza, STE 500
Little Rock, AR 72201

866-878-2265

This instrument was prepared by:
Bank of England

5 Statehouse Plaza, #500

Little Rock, AR 72201
501-687-1760

LOAN #: 12252305720000
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MORTGAGE

[MIN 1004372-0000715677-8 |
MERS PHONE #: 1-888-679-6377

DEFINITICNS

Words used in muitiple sections of this document are defined below ana athér words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11, 1236, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is PETER ROBERT FIFLIS AND SYDNEY LEAF SCHNEIDER, HUSBAND AMD WIFE

curtently residing at 3631 Linden ave N B, Seattle, WA 593103.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Bank of England.
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Lenderis a Cerporation, organized and existing
under the laws of Arkansas. Lenders address is 5 Statehouse Plaza, #500, Little
Rock, AR 72201.
The term “Lender” includes any successcrs and assigns of Lender.
{C) “MERS” is Mortgage Electronic Regisirafion Systems, Inc. MERS is a separate corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Nate™ means the promissory note dated July 14, 2023, and signad by each Borrower who is legally
obligated for the debt under that promissory note, thal is in either (i} paper form. using Borrowar's wrilten pen and ink
signature, or (i) eizctronic farm, using Batrower's adopted Electionic Sigriature in accordance with the UCTA or E-5IGN,
a5 applicable. TheMote evidences the legal obligation of each Borrower who signed the Note te pay Lendar
ONE MILLION FOF1 ¥ THOUSAND TWO HUNDRED FIFTY AND NO/QQ* * * * ** *#» s x s xumwmnrwapussras
R ERKERR AR B R R Rk R kR R R AR R R E R M R R R bk Rk kR Rk ko R odd kb ko DO”E‘IFS(U.S. $1,040,25000 )
plus interest. Each Borrawer who signed the Note has promised to pay this debt in regulzr monthly payments and to pay
the debt in full not later thar fwgust 1, 2053.
(E) “Riders” means all Riders tothis Security Instrument that are signed by Borrower. All suich Rigers are incorporated
into and deemed to be a part ot this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

] Adjustable Rate Rider ) condominium Rider (] Second Home Rider

L] -4 Famlly Rider 5 Planned Unit Development Rider [ VA Rider

[¥] Otharts) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is-dated July 14, 2023, together with al] Riders o this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stae, and local statutes, regulations, ordinances, and
administrative rules and ordais (1hat have the effect of law) as well as all 2gplicabla final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all diics, fees, assessments, and othér charges that
are imposed on Borower or the Property by a condominium association, homeowners association, or similar organization.
1) “Default” means: () the failure to pay any Periodic Payment or any other amauat secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, oragreementin this Security Instrument;
(iii}y any materially false, misleading, or inaccurate information or staterment to Lender s cvided by Bortower oF any Persons
or entities acting at Borrower's direction or with Borrower's knowladge or consent, or failure w provide Lender with material
information in connection with the Loan, as descrived in Section 8; or (iv) any aetion or procesding described in Section 12(s).
{J] “Electronic Fund Transfer” means any transfer of funds, ether than a ransaction o'iginated by cheek, drafl, or
sinilar pager instrumant, which s infliatad hrough an elestrenic terminal, telephonic instrument, erinputer, or maghetic
tape so as to order, instruct, or authorize a financial institution to debit of credit an account, Sucnerm includes, butis
not limited to, point-of-sale transfars, automaled feller machine transactions, transfers initiated by teiebhone or other
alectronic device capabis of commusicating with suich financial institution, wire transfers, and automated clearinghouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Glabal and National Commerce Act (15 U.8.C. § 7001 ef seq.}, as it
may be amended from time to time, or any applicable additional or successor lagisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain pricrity over this Securily
Instiumient as a lien o encumdrance on the Property; (i) leasenold payments or ground rents on the Property, if any;
(iify premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payabla by Borrower to Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Ssction 11; and (v) Communily Association Dues, Fees, and Assessments if Lender requires that they
be escrewed beginning at Loan closing or at any time during the Loan term.

{N) “Lean” means the ceot obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and iate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” maans the entity that has the contraciual right to receive Barrower's Perlodic Payments and any
other paynients made oy Borrower, and administers the Loan on behalf of Lender. Loan Sarvicer does not inciude a
sub-gervicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds” mearnis any compansation, seftlement, award of damages, or proceeds paid by any third
party (otier than insurance precesds paid undar the coverages described in Secticn 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepragantations of, or omissions as to, the value and/ar condition of the Property.

{Q) “Mortgage Insurance” means insurance. prolecting Lender against the nonpayment of, or Detault on, the Loan.
(R) “Partia} Payrant” means any payment by Barrower, cther than a voluntary prepaym ent permitted under the Note,
which Is less than-2 full outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounta undar Leciion 3.

(T) “Property” means/ne propesty described below urider the heading "TRANSFER OF RIGHTS INTHE PROPERTY.
(U} “Rents” maans all amowits received by or due Borrower in cannection wlith the lease, use, andfor occuparicy of the
Praperty by a party other thax Birower,

(V) “RESPA” means the Real Zs(ate Setifement Procedures Act {12 U.S.C. § 2601 st s2q.) and its implementing regu-
lation, Reguiation X (12 C.FR. Parf 1074), as they may be amended from time to time, or any additional or successer
federal legsiation or regulation that povers the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requiremerts and restrictiafis thatwould apply to & “federally related mortgage loan” aven If the Lean does
not qualify as a “federally related mortgage loar” under RESPA.

(W) “Successor in Interest of Borrower” mesny any party that has taken title to the Property, whether or not that party
has assumed Borrowar's obligations under the 1vo%e and/or this Security [nstrument.

(X) “UETA’ means the Uniform Electranic Transactiops Act, or a similar act racogrizing the validity of electronic information,
records, and stgnatures, as enacted by the Jurisdiction'in whish the Property is located, as it may he amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loun, and all renewals, exte nsions, and modifications
of the Note, and (i) the parformance of Borfower's covenants and agresments under this Security Instrument and the
Nate, For this purpose, Barrower mortgages. grants, and conveys to MERS (solely as neminee for Lander and Lender's
successors and assigns) and to the successors and assigns of MERS, the follswing described property loczted in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREUF a8 "EXHIBIT A™.
APN #:. 05-34-405-010-0000
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which currently has the address of 32 CRESCENT PL, WILMETTE  (Street] [City]

llinois 60091 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the hemestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
addlitions to the imgioverents on such preparty, all property rights, including, without imitation, all ezsements, aphur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsgquently a part of
the property. All of the loregoing is referred to in this Security Instrurnent as the Propery” Borrower undarslands and
agees thal MERS holds only legal title to the Interests granted by Borrower in this Security Ingtrument, but, if necesgary
to comply with law or custem, MERS (as nominse lor Lander and Lender's successors and aseigns) has the right: to
exarcise any or all of those interests, inciuding, but not Imited to, the right to foreclose and sell the Property; and to take
any action requiredof Lender including, but not fimited to, releasing and canceling this Security Insttument.

BORROWER RcPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sessos the Property =rrvavad In this Security Instrument in fee simple or lawfully hias the right to use and ocoupy the
Property under a leaseliol estats; (i) Borrower has the right to morigage, grant, and convey the Pioperty or Borrower’s
loasehoid interest in the Prateity; and (ill) the Propesty is unencumbered, and not subject to any other ownership interest
In the Property; except for encumorances and ownership interests of record. Borrower wamants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combirss uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requitements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencier zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, iepayment Charges, and Late Charges. Borrower will pay
sach Pariodic Payment when dug, Borrewar will aiso pay any prepaymant charges and late charges due under tha Mote,
and any other amounts due under this Security [nstruntent. Payments due under the Note and this Security Instrumant
musi be made in U.8. currency. If any check or ather instrumerni raceived by Lender as payment under tha Note or thig
Security Instrument is returned to Lender unpaid, Lender may ieguite that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the ellowing forms, as selectad by Lander: (a) cash;
(b) maney order; (¢} certified check, bank check, tieasurer's check, ar o2shiers check, provided any such check is drawn
upon an ingtitution whose deposits are insured by a LS. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdance with the nofice provisionsin Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fiture against Lender wilt et relieve Botrower from mak-
ing the full amount of ail payments due under the Nele and this Security Instrument of perfarming the covenants and
sgreements secured by this Security Instrument. '

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply'orhold in suspense
Partial Payments in lts sole discietion in accordance with this Section 2. Lender Is not cbligated ta arzept any Partial
Paymants o to apply any Partial Payments &t the time such payments are acrepted. and also Is netolligated to pay
interest on such unapplied funds, Lender may hold such unappiied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount ot the full Periodic Payment will be applled fo the Loan.
It Borrower does not make such a payment within a reasonable period of time. Lender will either apply such funds
in accordance with this Section 2 or return them 1o Borrower. I not applied earller, Partial Payments will be credited
against the total amount dua undar the Loan in caleulating the amount due ih connection with any foraclogure proceed-
ing, payol request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current withaut waiver of any rights under this Sacurity Instrument or prejudice to its rights to refuse such paymenis
in the future.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021

ICE Martgage Technology, Inc. Page 4 of 15 IL21EDEDL (222
) ILEDEDL {CLS)

07/13/2023 11:45 AM PST




2320813088 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 12252305720000

(b) Order of Application of Partial Payments and Periodic Payments. Except a8 ptherwisé described In this
Section 2, if Lender applies a payment, such payment will be applied o each Pariodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment. as follows: first 1o interest and then ta principal
due under the Note, and finally to Escraw ltems. If all outstanding Perledlc Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Saclrity Instrument. |f
al! sums then dua under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lendsr's sale diseretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or pestpone the due date, or change the amount, of the Periadic
Paymants.

3. Funds for.zs2row ltems.

(a) Escrow Requirement; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lencler on
the day Periodic Paymsnis are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrave itams (the “Funds™. The amount of the Funds required to be paid each month may changs
during the term of the Loan. Borraaer must promptly furnish to Lender all notices or involces of amounts io be paid undar
this Section 3.

(b) Payment of Funds; Waiver. Dorrowar must pay Lender the Funds for Escrow ltems unless Lendear waives this
obligation in writing. Lender may waiw /s obligation for any Fscrow ltem 2t any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Cscrow tems subject 1o the waiver If Lendler
has waived the requirement to pay Lender {ne Funds for any or all Escrow ltems, Lender may require Bomower o provide
oroof of direct payment of those items within suzh time period as Lender may reguire. Borrowst's cbligation to make
such timely payments and to provide prooi of paymint is deemed to be a covenant and agreement of Borrower under
this Seeurity Instrument. If Borrower is obligated to roy-Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender majy.exercise its rights under Section 9 to pay such ameount and
Borrower will be abligated to repay to Lender any such amount in accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withdraw the walver as to any or all Eserow ttems at any time by
giving a notice in accordance with Sectlon 16; upon such witndrawal, Borrower must pay 10 Lender all Funds for such
Escrow items, and in such amounts, that are then required undér iz Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lendsr may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxi'mum amount & lender can require under HESPA.
Lender will estimate the amount of Funds due in accordance with Applicakie Law.

The Funds will be held inan institution whose deposits ara insured by a 1.5 tederal agency, instrumentaliity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) of i any Federal Home Loan Bank. Lander
will apply the Funds to pay the Escrow Items no later than the time specified uraerRESPA. Lender may not charge
Borrowes for; (i) helding and applying the Funds; (i} annually analyzing the escrowa :count; of {iii) verifying the Escrow
'tams, unless Lender pays Borrower inlerest on the Furds and Applicable Law permits L ender to make such a eharge.
Unless | ender and Borrower agree In willing or Applicable Law requires interest to be pairt-an the Funds, Lender wiil
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Eorrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Berrower’s Periodic Payment is delinqusnt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thei2 is a shortage
or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymentin full of all sums sectired by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds hald by Lefuer.

4. Charges; Liens. Borrower must pay (z) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may altain priciity cver this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has pricrity or may aftzin priority over this Security Instruntent unless
Borrawer: (aa) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but
only so leng as Borrower is performing under such agreemant: (bb) contests the lien In good faith by, or defends against
enforcement of the lien in, legal proeeedings which Lender determings, in its sole discretion, operate-to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such praceedings are concluded or (cc) secures from
the helder of the lien an agreement satistactary to Lender that subordinatés the lien to this Security Instrument {collectively,
the “Hequirad Actions”). 1 | ender determines that any part of the Property is subject to a lien that has pricrity oF may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notlee identifying the lisn. Within 10 days after the daie on which that notice 1s given, Borrdwer musl
satisfy the lizn or take one or more of the Required Actions.

5. Property Insurance. _

(a) Insurance Requirement; Coverages. Borrower must keep the {mprovements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term “extended caverage,” and any other
hazards including tut not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain e fyges-of insurance Lender requires. in the amounts {including deductible levels) and for the pericds that
Lander lequiras. WratLender requires pursuant tothe preceding sentences can change durlng the term: of the Loan, and
may exceed any minmmum coverage required by Applicable Faw. Borrowar may chogse the insurance carrigr providing
the insurance, subject #& Lunder’s right to disappiove Borrower's cholce, which elght will not be exercised unrgagsonably

{b) Failuse to Maintaia Iieurance, ¥ Lender has a reagenable basis to believe thal Rorrowsrhas falled & malntain
any of the required Insurance Covirages described abovs, Lender may obtain Insurance coverage, al Lengdir's option and
at Boriower's expanse. Unless redtized by Applicable Law, |Lender is under no obligation t advanes premiums for, of 1o
sack fo reinstate, any prior lapsed coverage ablained by Borrower. Lender is under ne obligation o purchase any particular
type cr amount of coverage and may ewect the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requinsd to do so under Applicable Law. Any such coverage will insure Lendsr, but
might not protect Borower, Barrower's qUity it the Property, or the contents of the Propeity, agains! any risk, hazard,
or liadliity and might provide greater or lesser corerage than was previously in effect, bt not exceeding the coverage
required undar Sectioh 5{a). Borrawer acknowlacgss that the coat of the Insurance coverage so abtainad may significantly
excoed the cost of insurance that Borewer couid fav>-oblained. Any amounts disbursed by Lender for costs associaterd
with reinstating Borrower’s insurance policy or with placing-new insurance under this Section 5§ will became additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Nots rate from the date of
disbursement and will be payable, with such interest, upon natice from Lender to Botrower requesting payment.

(¢} Insurance Policies. All instrance policies required by Vender and renewals of such palicles: (1) will be subject o
Lenders right 1o disapprove such policies; (i) must Include a slandard mertgage clause: and {ifl) must name Lender as
moflgagee andior as an additional loss payee. Lender will have the rignt fo hold the nolicies and renewal certficates. It
Lender requires, Berrowsr will promptly give to Lender proof of paid pramiums and renewal notices. it Barrawer cbtains
any fors of insurance coverage, not otherwise required By Lender, lor daniaga 1o, of destruction of, the Praparty, such
policy must Include a standard mortgage clause and musl name Lender as Inortgagee and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the evant of loss, Bormower must give prompt notice to the insurance
carrier and Lerider. Lender may make proof of loss f not made promptly by Borrovsel Any insurance procesds, whether
or not the underlying insurance was required by Lender, will be applled to restoraticn or (epeir of the Property, it Lender
deems the restoration or repair to be economically feasible and deterrings that Lendei'sisecurily will not be lessened
by such restoratian or repair,

If the Property is to be repaired or restored, Lender will dishurse from the Insurance proceads any initial amolnts
that are necessary 1o begin the repair or restoration, subject te any réstrictions applicable to Lendar, During the subse-
quent rapalr and restoration period, Lender will have the right te hotd such insuranca proceeds unti Lander has had an
coportunity toinspect such Property to ensure the work has been completed to Lender's satistaction fwhich may include
satisfying Lendar's minimum eligibility renuirements for persons repairing the Frozerty, including, Ut not limited to.
licensing, bond, and insurarice requirements) provided that such intspection mus! ha undertaken promptly, Lander may
disourse proceads for the rapalrs and restoration in & single payment or in a series of progress payments as the work 1§
campleted, depending on the size of the repair or restoration, the terms of the repair agresment, and whetner Borrower
s i Default on the Loan, Lender may make such disblrsemants directly o Sorrower, 1o thie person rgpairing or restor-
ing the Property, or payabie jointly to both. Lender will not be required to pay Borrower any inferast or earnings on such
InsuUrance procaads unless Lender and Borrower agreg in writing or Applicable Law requires otherwise. Fees for publle
adjusters. or otner third parties, retained by Borrower will nol be paid out of the instrance proceeds and will be the sole
obligation of Borrower.
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by such restoration or repair, the insurance proceeds will be applisd 1o the sums secured by this Security Instrument,

whether cr not ther due, with the excess. if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fle.
negoliate, and settle any available insurance claim and related mattars. If Bowower dees not respand within 30 days
to a notice from Lendar that the insbranne carrier hag offered to softie a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when tha natice is given. In either event, or If Lender aceuires the Property urnider
Section 26 or olherwise Borrower is uncohditionaily assigning to Lender (i} Borrawer's rights lo any insirance praceeds in
an amount not to exceed the amounts unpaid under the Note and this Seeurity Instrurnent, and (il) any oiher of BOFrOwWEr's
rights {othiar than the rightto any refund of unea:ned preriums paid by Borrewer) under all ingurance policies covering the
Praperty, to tha extent thal such rights are applicabla te the coverage of the Property. If Lender files, negotiates, cf setties
a claim, Borrower agraes thal any insurance procesds may be made payable directly to-Lefider withiour the need to inciude
Barrower as an acddtional loss payee. Lender may use the Insurance proceeds either 1o repair of restore the Property (as
provided in Sesticn.5(d)) or to pay amounts unpaid under the Note or 17is Security. Instrument, whethar or not then due.

6. Occupancy. Rorrower must occupy, establish, and use the Properly as Borrower's principal rasidence within
60 days after the exetution of this Security Instrument and rust continue to sccupy the Property as Borrowar's principal
residence for at least ora viar afler the date of occupancy, unless Lender otherwise agrees inwiiting, which consent will
not be unreasanably withhaid) or unless extenuating circumstances exist that are beyond Berrower's contral.

7 Preservation, Maintcna’ e, and Protection of the Property; Inspections. Bomawer will hot destroy, damage;
of impait the Property, allow the Prarerty to deterlarate, of commit waste on the Propsity. Whether or not Bottower is resid-
ing in the Property, Borowar must malstain the Property in crder 1o pravent ihe Property from deteriaraling or decreasing
in value due to its condition. Unless Lanuedetermines pursuant to Section 5 that repalr or resioration is nol economically
feasible, Rorrower will promptly repair the Proserty if damaged to avoid further deterforation or damage.

If insurance or condemnation proceeds are Laid to Lender in connection with damage te, or tha taking of, the Property,
Borrower will e responsible for repaiving or resturing the Property anly if Lender has raipased proceeds for such pLIPDses,
Lender may disburse praceeds for the repalrs arid restoration in a single payment or in 2 serles of progress payments as
Mmmmmmmmm¢mmmmeﬁmmEmmwwﬁmem%mJMmemMemmummmmMaMWmmm
Borrowat s in Dafault on'the Loan. Lender may make suck-<lisbursements directly to Borrower, to the persan repairing or
restor|hg the Praperty, or payabie joinfly 1o both. If the ingurance or condemnatian proceeds are not sufficient to rapair or
restore the Properly, Borrower remains obligated to complete swsh repair or raslaration.

Lender may make reasonabie entries upon and inspaclions of the Property. i Lender has easonable cause, Lahder
may inspect the interlor of the Improvements on the Property. Lender will glve Borower notice at the time of or prior to-such
an intarior Inspection specifying sucn reascnable cause.

8. Borrower’s Loan Application. Borrower wiil be in Default it, duiing the Loan application process, Borrowsr or
any persans or antities acling at Borrower's diractien or with Borrower's knawledge or consent gave matertally false,
misleading, or ingecurate information or statemants ko Lendar (or failed to nrovide Lender with material infermation) in
connection with the Loan, including, but not mitod 1o, overstating Borrower's iéwme or assets, understating or tailing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Bofrower's oeclpancy of
intendied oecupancy of the Property 25 Borrower's princpal residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. It (i) Borrower fails toperform the covenanis and agreemants containad in this Secu-
rity Instrument; (i) there s a legal procasding or government order that might significantly affect Lende!'s Interestinthe Property
andiar rights under this Security Inatrument {such as & procesding in bankruptey, probate, for condemation or foreiture, for
shtorcement of a lion that has priarity or may attaln priority ovar this-Sesurity Instrumant. or to enfoses j2s or ragulations); ar
(iify Lender reasonably believes that Borrower has abandoned the Progerty, then Lender may ¢o and pay jor whatever 's
reasonable or appropriate 1o protect Lender’s interest in the Property and/or nights under this Security st umeant, includ-
ing profecting andior assessing the value of the Property, and securing and/or repairing the Property. Lenders dctians
may include, bur are not limited to: (1] paying any sums secured by & lien that has pricrity or may attain prierity oves
this Security Instrument; () appearing in court: and (11} paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fess; and (C) ather lees incurred for the purpose of protecting Lenders interest in the Pronerty
and/or rights under this Security Instrumerd, including ifs secured position in a bankruptcy proceeding. Securing the
Properly ncludes, but is not limited to, exterior and interlor inspections of the Propsrty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buitding
or other code vislations o dangeralis conditions, and having utiliies turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions autherized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. i Borrowsr is in Default, Lender may work witn Borrower o avoid fore-
closure andfar mitgate Lender's polantial losses. bulis not obligated fo do so unless required by Applicable Law. Lender may
lake reasonable aetions lo avallate Borrower for available alternatives to foreclosure, including, but notlimited to, obtalning
credit reports, title reports, title insurance, preperty valuaticns. subordination agreements, and third-party approvals Sor
sower authorizes and consents to these actions. Any costs assoslated with such loss mitigation activities may be paid by
Lender and racovered fiom Rorower as describad below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Ameunts Secured. Any amounts disoursed by Lender under this Section 9 will become addilional
debt of Barrower secured by this Secirity Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrewer requesting payment.

(d) Leasehold Terms. If this Sgeurity Instrument is on a leasehold, Borrower will comply with all the provisions of the
iaase. Borrower wili not surrender the leasehcld estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, v¢thout the express writtlen consent of the Lender, alter er amend the ground lease. If Bormiwer acquires
fee title to the Piopeity, the leasehold and the fee fitle will not merge unless Lender agrees to the marger in writing.

10, Assiganmert ~f Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law. in the event the Property is lsased 1o, used
by, or occupied by a thid rarty (“Tenant), Barrower is uncondltionally assigning and tranglerring 1o Lendar-any Rents,
regardiess of to whom the Rents are payabls. Borrower guthorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lander, However, Borrower will receive the Rents until (iy Lender has given Borrower notice
of Default pursuant to Section =8/ and (i) Lender has given notice (o the Tenant that the Bents are to be pald 1o Lender.
This Section 10 constitutes an absclis assignment and nol an assignment for additiona| security only.

(b) Notice of Default. To the exteni réimitted by Applicable Law, It Lender gives notice of Default to Borrower: () &l
Rarts received by Borrowsr must be heid by Sarrower as rusiee for the banefi of Lender only, to be applied to the sums
secured by the Security Instrument; (i7) Lencer wil be entiled to coliect and recsive 2!l ot the Rents; (i) Borrower agress to
instruct sach Tenant 1hat Tenant is to pay all Reyits Hue and unpaid to Lendar upon Lender’s written temand ta the Tenant,
(iv) Berrower will ensure that each Tenant pays @i Flents due to Lender and will take whatever actlen is necessary 10
callect such Rents if not paid to Landar, (v) unless Azalicable Law provides otharwiss, all Rents collected by Lender will
ne applied first to the costs of teking contrel of and mianaging the Property and collecting the Rents, including, but not
imited lo, reasonable attormeys' fees and costs, receiver's faes, premiums on receiver's bonds, repairahd maintanance
costs, Insurance premiums, taxes, assessments, and other chaiges on the Property, and then to any other sums securac
by this Security Instrument; {vi) Lender, of any judicially appeintzd receiver. will be liable to account for enly those Rents
actually received; and (vif) Lender will be entitled 16 have a recelvenappolnted to take possession of ahd manage the
Property and collect the Hents and profits derived from the Properiy without any showing as to the inadequacy of the
Property a5 security.

(¢) Funds Paid by Lender. If the Rents are riot sufficlent to cover the'costs of taking control ¢f and managing the
Property and of collecting the Rents, any funds paid by Lender tor sich purpnses wil become incdebtedness of Borrower
to Lender secured by this Security Instrument pursuanl to Ssction 9.

(d) Limitation on Collection of Rents. Borrower may not collsct any of the Bunis'mare than one month in advance
of the time when the Rents besome due, axcept for security or similar deposits.

(e) No Other Assignment of Rents. Borrowes rapresents, warrants, covanants, gnl agrees that Borrower has not
signedt ahy prior assignment of the Rents, will not make any further assignment of the Rents,and has not parformed,
and will not perform, any act that could prevent Lender from exereising its rights uncer this security Insirument.

{f) Control and Maintenance of the Property. Unless required by Applicabla Law, Lendar ora receiver appointed
under Agplicable Law, is not obligated to-enter upan, take control of, or maintain the Property betore o sitar giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at-any time when
Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will ot cure of waive any Default or invalidate any other
right or remady of Lender, This Sectioh 10 goes not relieve Borrower of Barrower's ebligations under Seclion 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in tull.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Landsr required
Morlgage insurance as a condlfion of making the Loan, Borrewer will. pay tne-premiums required fo maintain the Mert-
gage Insurance in eftect. i Borrower was required to make separately designated payments toward the prermums for
Mortgage Insurance, and (i} the Mortgage Insurance coveraga required by Lender ceases for any reasen lo be availadie
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fram Ihe moitgage insurer that previously. provided such insurance, or (1) Lender determinas i ts sole distretion that
such martgage insurer is nolonger eligible to provide the Mortgage Insurancs coverage requirad by Lender, Borrawer wil
pay the premiums raquired fo oblain covarage substantialiy enuivatent to the Morgage Insurance praviously in effoct, at
a cost substantially equivalent to the cost to Borrower of the Morlgage inswance previpusly in effect, from an alternate
mortgage insurer selected by Lender. '

If siibstantially equivalent Mortgage Insurance caverage is not available, Borrower will continue to pay to Lender the
amount of the separately designalad payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retaln these payments as a non-rétundable loss reserve in lieu of Mortgage Insurance. Such 1088
reserve will be non-refurdable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on .such loss reserve,

Lender will no longer require lass reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requives) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the pramiums for Mortgage msurance.

f Lender reqiiad Mertgage Insurance &s a condition of making the Loan and Berrower was reguired to make sepa-
rately designated pavmants toward the premiums for Mortgage Insurance, Borrower will pay the premiums raquired to
maintain Mortgage /nsixance In eiect, or to provide a non-refundable loss reserve, until Lender's requirerment for Morlgage
Insurance ends in acaprdance with any written agreement between Borrower and Lender providing for such termination
or until termination is rotuied by Applicable Law. Nothing in this Section 11 affects Borrewer's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agjirements. Mortgage Insurance reimburses Lender for cerlain losses Lendar may incur
if Barrawer dogs not repay the Loan as agraed. Borower is not a party to the Martgage Insurance policy of coverage.

Mortgage insurers evaluate their tz4al risk on all such insurance in force from time to tima, and may enter info agree-
ments with other parties that share ot eaify thelr risk, or reduce losses. These agraerments may require the mortgage
insurer to make payments using any source-oé funds that the mortgaga insurer may have available {which may include
funds obtained from Mortgage Ihsurance premiums).

As a result of these agreemants, Lender, anather insurer, any reingurer, any other entity, or any affiliate of any of
the foregolng, may receive (directly or indirectiy; ampunts that darive from (or might be characterized a8) a portion
of Borrower's payments for Morigage Insurance, 1n cxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements wiii not: () affzet the amoeunts that Borrower has agreed to pay for Mart-
gage Insurance, or any other terms of the Loan; (1)) increase the amount Borrower will owe for Mortgage Insurance;
{iii) entitie Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect fo the Morlgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4201 ot seq.), as it may be amended Irom time (o lime, or
any additional or successar federal feglslation or regulatlon that cavirns the same subject malter (“HPA'). These righis
under the HPA may include the right 1o receive certain disclosuras, ¥ request and obtain cancellation of the Mortgage
Insurance, to have the Martgage Insurance terminated automatically, #i~dfor to receive a refund of any Mortgage Insur
ance premiums that were unsarned at the tima of such canceliztion or terringtion.

12. Assignment and Application of Miscellaneous Proceeds; Foriefturz.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionail 3gsigning the right o recelve all Miscel-
lzneolis Proceeds to Lender and agrees that such amounts will be paid-to Lender '

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Ficperty is demaged, any Miscel-
lanecus Preceeds will be applied to restoration or repair of the Property, f Lender deems the rastoration of repair to be
sconomically feasivle and Lender's security will not be lessened by such restoration of repain, During such repalr and
restoration periad, Lender will have the right to hold such Miscellaneous Froceeds Dntil Led dernas had an opportunity
to inspect the Proparty to ensure the work has been completed to Lenders satistaction (which ey include satistying
Lender's minimun eligibility requirements for persons repalring the Praperty, Including, but not limitrd o, Teensing, bond,
and insurance requirements) provided that such inspection rust be undertaken pram plly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the wotk 1§ completaa, degending on
the size of the repair or restoration, the terms of the repair agregment, and whethar Borrower is in Default on the Loan.
Lender may make such disbursemants directly to Borrower, to the parsorn repairing or restaring the Property, ar payable
jintly ta both. Unless Lender and Borrower agree In wiiting of Applicable Law requiras Interest o be paid on such Miscel-
lanesus Proceeds, Lender will not be required to pay Borrowes any interest or earnings on sueh Miscellaneous Proceeds.
It Lender deems the restoration or repair not to be economically feasible or Lender's security woraid be lessenad by such
restoration or repalr, the Miscellaneous Proceeds will be applied fohe sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrewer. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vatue of the Praperty.
In the event of a total taking, destiuction, or loss in value of the Froparty, all of the Miscellaneous Praceads will be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devaluation is equai to or graater thah the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be apolied to the sums secured by this Security Instrumant unless Borrower and Lendes otherwise agres in
writing. The amount of the Miscellanaous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediataly
before the Partial Devaluation, and dividing it by (i) the fair market valus of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeads will be paid to Barrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediatsly before the Partial Devalu-
alion is less than the amount of the sums secured immediately befora the Partial Devaluztion, all of the Miscellaneous
Proceeds will be zpnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lander otherwise agree in writing.

{d) Settlemenrt of Clalms. Lender is authorized to collact and apply the Misceilaneous Proceads aither 1o the sums
secured by this Sequrity antsizment, whethee or not then due, of to restoration or repair of the Property, if Borrower () abandons
the Preparty, or (if) fails 4 resnond to Lender within 30 days after the date Lender notifias Borrower that the Onposing Paity (as
defined in the next sentence) oiders 1o setle a claim for damages. "Opposing Party” means the third party that gwes Borrower
the Miscellznsous Proceeds o: the party against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

(e) Proceeding Affecting Lznder’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other malarial
impairment of Lendar's interest in the Pioverty or rights under this Security Instrument. Borrower can cure such a Default
andl, if acceleration has occurrad, reinstate as provided inSection 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes ferfeiture of the Proparty or other materlai imgairment of Lender's
nterest in the Property or rights under this Segirity Instrument. Borrowey is unconditionally assighing to Lendar the
sraceeds of any award or claim for damages ihat ar attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanzeus Proceeds that are not applied to restoration or repair of the
Property wilt be applied in the order that Partial Paynients-are appiled in Section 2(bj}.

13. Berrower Not Released: Forbearance by Lender Not a Walver, Borrawar or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amartization of the sums secured by this Sacurity Instrurmierit. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exeriatime for payment or otherwise modify amortization
of the sums secured by this Security Insttument, by reason of any damand made by the original Borrower of any Sue-
cessers in Interest of Borrower. Any forbearance by Lender [nexersisin z-any right or remedy Including, without limitation,
Lender's acceptance of payments from third persons, entities, er Successurs in Inlerest of Borower or In-amounts less
tharn the amount then due, will not be a waiver of, or preclude the exercise of, 2y right or remedy by Lender.

14. Jointand Several Liability; Signatories; Successors and Assigns £cund. Borrower's obligations and liability
under this Securlty Instrument will be joint and several. However, any Borrewer who siges this Security Instrument but does
not sign the Note: {a1] signs this Security Instrument to mortgage, grant, convey, and viarrarit such Borrower's interest in the
Property under the tarms of this Security Instrument; (b) signs this Security Instrument to walive any applicable inchoate
rights such as dewer and eurtesy and any available homestead exemptions; {c) signs this Sacurity Instrument to assign
any Miscellanecus Proceeds, Rents, or other sarnings from the Property to Lender; {d) is nct pe‘snally obligated to pay
the sums due under the Nate or this Security Instrumant; and (e) agrees that Lender and any o'he. Boirower can agree
to extend, modity, forbear, or make any accommotations with regard to the terms of the Noteer {nis Security Instrument
without such Borrower’s cansent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrawer's cbligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, cbligations, and
benefits under this Security Instrument. Borrower will not be relsasad from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may raqguire Borrower to pay (i) & one-time charge for a real estate
tax verification and/or reporting service used by Lender in cenngction with this Loan, and (il) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes accur that reasenably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or ahy successor agency, atany time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. Il parmitted under Applicasis Law, Lender may charge Borrower tess for servicss performed in
connection with Borrower's Default to protect Lender's Interast inthe Proparty and rights under this Security sttument,
including: {i) reasonable attorneys' fees and costs; (i) property inspecticn, valuation, mediation, and loss mitigation feas;
and (iil} oiher refated fees.

w)PMmEﬂMMymF%&Hn@mﬂMawomangMamgwem@mm%anmymWGS%meMwmmt
todmmeammmmf%ﬂoEmmwmsmmManeCWBMHdasapmNMMmonMemm@mgofamhmaLmanmy
not charge fees that are expressly prohibited by this Security Instrument ar by Applizagle Law,

(d} Savings Clause. lf Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intsrest or other loan chargss cellected or 1o be collected in conneetior: with the Loan gxcoed the permitted limits, then
(i) any such loan charge will b reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums alieady collected trom Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make this refund-2v raducing the pringizal owed under the Note or by making a direct paymen to Berrower, if & rafund
reduces principal, te raduction will berealed as a partlal prepayment without any prepayment charge (whether ornot a
srepayment charga i provided for under the Note). To the extent permited by Applicaple Law, Borrower's acceptance of
any such refund mada Ly ciract payment 1o Sorrower will constitute a waiver af any right of action Borrower might have
arising out of such overchaige.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. LinlessAoplicable Law requires a difierent method, any writlen notice to Barrewer in con-
mdbnwWﬂMsSamMymammemmmted%mmdmhmebmmgNmﬂcBmmwmmmaHUmQMGbymﬂcm$nmm
or (i) actually delivered to Borrower's Notice Address (as defined i Section 16(c) below} if sent by means other than first
o@%nmﬂmE@deﬂbmmmmmMnmammmdemmmHmmbdwammmemmwmmEmeWWMmmmmm
mMewammwmmm%AmmmMmemm$WMwmsMMM@&Hmym&mMBmmmwmwmdwm$
Seelrity Instrument is also requited under Applicesle Law, the Applicabie Law reguirement will satisfy the comresponding
requirement Lnder this Security instrument. _

(b) Electronic Notice to Borrower. Unless ancthar dalivary rethod Is required by Appiicable Law, Lender may piovide
notice to Borrower by e-malt or other electronic commurication (“Electronic Communication’) if: (i) agreed to by Lender
and Bosrower in writing; (i) Borrower has provided Lender win Borrower’s e-mail or ather glectrenic addrass (*Electronic
Address™; (i) Lender provides Borrawer with the aption to recomve hotloes by first class mall or by other hon-Electionic
Communicalion instead of by Flectranic Communication; and (vl Cender otherwise complles with Applicable Law. Any
notice to Borrower sent by Electronic Ceammunication in conhectionw!r thig Security Instrument will be deemed lo have
baen given to Rorrowar when senl uniess Lender becomes aware thal sach natice is niot delivered. |f Lender becomes
aware that any notice sent by Electronic Communlcalion s not delivered, Lendar will resend such communlcation to
Borrower by first class mail or by other non-Electronic Communication, Boriawermay withdraw the agreement to receive
EmmmmncmmmmmmMMfmmlﬂmmrmamMMMtwpmmmmgwmmnnmm;nLmﬂemﬂBmmmewmwmwaof
such agregment.

{c) Borrower's Notice Address. The address 1o which Lender will send Borrewar notice (“Notice Address”) will be
the Property Address unfess Borrower has desighated & different address by written notice to Lender. If Lender and Bor
rower have agreed that notice may be given hy Electronic Carnmunication, then Borrower may designate an Electronic
Address as Notice Address. Borrawer will promptly notify Lender of Borrower's change of Natice Adeligss, including any
changes to Borrower's Electronic Address if designated as Notice Addrass. If Lender specifies & praadure fer reporting
Rorrower's change of Notice Address, then Borrower will report & change of Notice Address only triceugh that speeified
procedure,

(d} Notices to Lender. Any notice to Lender will be given by defivering & or by mailing it by first elats wall to Lender's
address statad In this Security Instrument unless Lender has designated another address [including an Eledtionle Address;
ay notice to Borrower. Any notics [n connection with this Securlty Instrument will be deemed to have been given to Lender
anly when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
nedica 1o Lender requirad by this Security Instrument is alse required under Applicable LLaw, the Applicable Law require-
mert will satisty the corresponding requirement Under this Security Instrument,

(e) Botrower’s Physical Address. In addition te the desighated Notice Address, Borrewer will provide Lender witn
the address whera Borrowsr physically resides. if different tram the Praperty Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is govarned by federal law and
the law of the State of llinois. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of tnis Security Instrument or the MNate conflicts witn Applicable
Law {1} such confliet will net affeet ather provisions of this Secunty Instrument or the MNote that ean be given effect without
the conficing provision, and (i) such conilieting provision, to the extent possible, will be considered madified to comply
with Applicable Law. Appiicable Law might explicitly or impiieitly allow the partiss to agree by contiact or it might ha silent,
but such silence should not be construed as a prohibition against agraement by confract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is o be made in accordance with the Aoplicable Law
in effsct at the time the action is undertaken,

As Lsed in this Security Instrument; (2) words inthe singular will mean and include the plural and vice versa; (2} the
word “may” gives sole discretion without any abligation to take any attlon; {c) any referarice to "Seetion” in this docurment
cefars to Sections containad in this Security Instrument unless otharwise noted; and (d) the headings and captions.are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Seclion. paragraph, or provision.

18. Borrower's Sopy. One Borrower will be given one copy of the Note and of this Security Instrumarit.

19. Transfer o7 th= Property or a Beneficial Interest in Borrower. For purposes of this Section 19 anly, “Interest in
the Property” means ary lagal of bengficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for.doed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewsrta a purchaser at & future date.

It all or any part of the Piapsity or any Interest in the Proparty is sold or transferred (or it Borrower Is-not a nalural
person and a benaficial interest 13-Dorrower is soid or transterred) without Lender's prier written consent, Lender may
requiie immediate paymant in full of #4-zums secured by this Seeurity Instrument. However, Lendar will not exercise this
option it such exarctse is prohibited by-arplicable Law.

I | ender exercises this cptien, Lender wit give Borrower notice of acceleration. The notice will provide a perlod of
nt less than 30 days from the, date the netice s given in accordance with Sectien 16 within which Borrower must pay
all stims secured by this Security Instrument. [t Eorrower fails to pay these sums prlaf to, or Upon, the expiration of this
paricd, Lender may inveke any remadies permied by this Security Instrument without further notice or demand on
Barrower and will be entitied to collest all expenses mcunad in. pursuing such remedies, including, but not imited te:
(a) reasonable attorneys' fees and costs; (b) property mspzion and valuation teas; and (¢) other fees incurred 10 prolect
Lendar’s Interest in the Property and/for rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acccleration. |f Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Gesurity Instrument discontinusd al any fime up 1 the later
of (a) five days betare any foreclosure sale of the Property, or (b) sucnither perlod as Applicable Law might spacify for the
terminatlan of Borrower's right to reinstate. This right te reinstate will riolaaply in the case of acceleration under Sectioh 19,

To reinstate the Loan, Borrower must satisfy all of the fellowing corditiens: (az) pay Lehder all sums that then would
be due under this Securlty Instrument and the Note as it ne acesieratior nad occurred; (ob) cure any Default of any
other covenants or agreemants under this Security Instrument or the Note; for) pay all expenses incurred in enforcing
this Security Instrument ar the Note, including, but nel limited to: (i) reasonao's & tornays fees and costs; {i) property
inspaction and valuation fees; and {ill) cther foes incurred lo protect Lender's internst i the Property andfor tights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascniidly require 10 assure that Lender's
interest in the Property and/or rights under this Security instrument or the Nofa, and Eoirower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemant sums and expenses in one or mora af tha follawing forms,
as selected oy Lender: (zaa) cash; (bbb) money order; (coc) contified check, bank check, treast #er's cheek, or cashier's
check, provided any such check is drawn upon an instilution whose deposite are insured by a U.S. fodzral agency. instru-
mentality, or entity; or (ddd) Electronic Fund Transter. Upon Barrower’s reinstatement of the Loarn, this Seswrity Instrumeant
and cbligations securad by this Security Instrument will remain fully effective as it no acoeleration hac.oceurmed.

21. Sale of Note. Tha Nota or a partiai interest in the Nots, together with this Security Instrument, may be sold or
otherwise transterred one or more timas. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrurment will convey to Lender's successers and assigns.

22. Loan Servicer. Lender may take any action permitiad under this Security instrument througn the Loan Servicer
or another autherized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized represantative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the tesm of the Note. The Loan Servicer may or may not
ne the holder of the Note. The Loan Servicer has the right and authority ta: (a) collect Periodic Payments and any other
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ameunts due under the Note and this Security Instrument; () perform any other mortgage loan servicing obligations;
and {c) exercise ahy righis under the Note, this Security Instrument, and Applicable Law on behaif of Lender. If therg s a
change of the Loan Servicer, Borrower will be given writen notice of the change which will state the name and address
of the new Loan Servicer, the address lo which payments should be made, and any other information RESPA and other
Applicable Law requite in connection with a notice of transter of servicing.

23. Notice of Grievance. Until Barrower or Lender has riotiied the other party (in accordarce with Section 16) of an
alleged breach and afforded the other party a reasonable period sfter the giving ofsuch notice to take corrective action, neither
Borrower nor Lender may commenacs, join, or be jeinedto any judicial action {either as an individual litigant or a member of a
class) hat (2) arises from the other party's actions pursuant ta this Security Instrument ar the Note, or (b} alleges thal the oliier
party has breached any provision of this Security Instrument or the Note. I Applicable Law provides a time period that must
glapse before certaln aclion can be taker, that time period will be deemed to ba reasenable for purposes of this. Section 23.
The notice &f Default given to Borrower pursiiant to Section 26(a) and the notice of accaleration giveh fo Berrower pursuant
to Section 19 will be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Sectien 23.

24. Hazardors Substances.

{a) Definitionic. As used in this Section 24: (i) “Environmental Law’ maans any Applicatle Laws where the Property
is located that relata to-heaith, safety, or environmenta! pretection; (ii} "Hazardous Substances” Include {Aj those sub-
stahees defined as toxiz ar hazardous substances, pollutants, or wastes by Envirenmental Law, and (B) the tollowing
substances: gasoling, karpsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiNing.askestos or formaldehyds, corrosive materlals or agents, and radicactive materials:
(iil) “Environmental Gleanup®inclides any response action, remedial actian, or removal aetlon, as defined in Environ-
mental Law; and (iv} an.“Environniental Condition” means a condition that can cause, contribute to, of otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarious Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sitbstancas, or threaten to release any Hazardous Suastances, on of in the Praparty.
Borrawer will nat do, nor ailow anyone elsh to do, anything affecting ihe Proparty that: () violates Environmental Law;
(i) creates an Environmental Gondiflan; or (i) due to the presenee, use, of refease of a Hazardous Substance, creates a
condition that adversely affects or could adversen gi‘ect the value of the Proparty. The preceding two sentences will nat
apply to the presence, use, or storage on the Properiy-of small quantities of Mazardous Stbstances that are generally
recagnized to be aporopriate to normal residential uses ardto maintenance of tha Froperty (including, but not limited 1o,
hazardous substances in consumer products}.

(c) Notices; Remedial Actions. Borrower will promptiy o've Lender written notice of: (i) any investigation, claim,
damard, lawsuit, or other action by any govarnmental or regulatury. agency of private party involving the Prapety and any
Hazardous Substance or Envirorimental Law of which Borrower i7s ectual knowledge; (i) any Envirarmental Condition,
ingluding but net limited to, any spiling, leaking, discharge, reléase, oftnreat of release of any Hazardous Subslance:; and
{ifiy any condtion caused by the prasence, use, or retease of a Hazard wus Substance that adversely affects the value of
the Property. If Borrower learns. or is notified by any governmental or reguiatory authority or any private party, that any
rermoval of other ramediation of any Hazardous Substance aflecting the Franerty is necessary, Bomower will promptly
take all necessary remedial actions in accordance with Environmenlal Law: Noining in this Security Instrument wil! credte
any obligaticn on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Nei evidencing the debt for this Loan
is alectronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprecsly consented and intended o
sign the efectronic Note using an Electronic Slgnature adopted by Borrower {(“Borrawers Elezironic Signature”) instead
of signing a paper Note with Borrower’'s written pen and ink signature; (i) did not withdraw 30rrWers express consent
10 sign the electionic Note using Borrowar's Elsctronic Slgnature; (e) understood that by signing Yie siectronic Note using
Rorrowar's Electronic Signature, Borrower premised to pay the debt evidenced by the electronic Mota s accordance with
its terms; and (d) signed the electranic Note with Borrower's Electronic Signature with the intent ant understanding that
ny doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itsterms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.
{a) Motice of Default. Lender will give a notice of Default 'o Barrawer nrior to aceeleration following Borrower's
Defaull, except that such notice of Defautwill not be sent when Lender axercises lts right uhder Section 18 unless Appli-

cable Law provides otherwise. The natice wil specity, in addition to any other information required by Applicable Law:
() tha Default; (i) the aciicn requited to cure the Default; (i) a date, not less than 30 days (cr as otherwise specified by
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Applicable Law) from the date the natice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
\he Datault on or before the date speciiad in the notice may result in acceleration of the sums secured by this Security
Ingtrument, foreciasisre by judicial proceeding and sale of the Property; (v) Borrower's right o reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding tha exlstence of a Default or to assert any other defense
of Borrowar ta acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Dafault is not cured an or before the date specified in the netice,
Lenger may require immediate payment in full of all sums secured by this Security Instrument withaut further demand
and may foreclose this Security Instrument by judicial procecding. Lender will be entitled to collect all expenses incurred
i pursuing the remedies provided ir this Section 28, including, kit nat [mited to: (i) reasenatle altorneys feas and costs;
(i} property Inspection and valuation fees; and (i) other fess Incurredto profect Lander's interestin the Property and/or
rights Under this Security Insirument.

27, Release. Upon payment of dll sums sactired by thls Security Instrument, Lender will relsass this Security
Instrument, Barrawer will pay anhy recordation costs associated with such release. L ender may charge Borrower a fee for
releasing this Serdiity Instrument, but only it the fee s pald toa third party for services renderad and the charging of the
fes is permitted under Applicable Law.

28. Placemen’ of Collateral Protection Insurance. Unless Borrowar provides Lender with evidenca of the insue-
ance coverage requiled by Borower's agreement with Lender, Lender may purchase insurance at Borrower's expenss
to protect Lender's Interasts i Barrower's collateral. This insurance may, bul need not, pretect Berrower's interests. The
coverage lhal Lender purchases may not pay any claim that Borrower makes or any claim that is made sgainst Bormower
in ronnection with the callaterel aorower may lates cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrawrhias cbtained insurance as required by Berrower's and Lender's agreement. If Le i CH
purchases insutance for the collateraly Cormower will be rasponsitle for the costs of thal insurance., including Interest and
any other charges Lender may Imposs/ir connection with the placement of the instirance, untll the effective date of the
cancellation or exniration of the insuranee. Tiie costs of the insurance may be added to Borrower's total cutstanding bal-
ance or obligation. The costs of the insuralce may ba more than the cost of insurance Borrower may be able 1o abtain
on its own.

BY SIGNING BELOW, Borrower accepts and agses to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrowar and recorded with it

T THY3 (sean

PETER ROBERT FIFLIS P Y DATE
o g A A T
o _g_g_.zﬁi(,_f e - ’,/’
?gfm;”: . . :’H f'?. v oy .
g f'*m"‘f’ Sl o 7 /?f/ 2.0 (Seal

SYDNEY LEAF SCHNEIDER, BY PETER ROBERT FIFLIS AS AGJURNEY-IN-FACT ~ DATE
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State of it
County of ,{'ﬁ‘ﬂﬁf'

This instrument was acknowledged before me on 7 ,‘!" ?"} _. {date) by PETER
ROBERT FIFLIS AND SYDNEY LEAF SCHNEIDER, BY PETER ROBERT FIFLIS AS ATTORNEY-IN-FACT.

(Seal)

CLE OFFICIAL SEAL r
¥ Nogry Public - State of lllinoisy

ﬁcam'ianEmirm
Novembar 22,2023 ___{

P P e —

Wy, ¥

Signature of Notary Puhlfiy’ .

Lender: Bank of England

NMLS ID: 418481

Loan Originator: Jasen Rappaport
NMLS ID: 21357
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EXHIBIT A

The East 60 feet of Lots 1 and 2 in the Subdivision of Block 4 in Dempster's Addition to Wilmette, being a
Subdivision of Lots 20, 21, 22, 23, 24 and 25in Baxter's Subdivision of South Section of Ouilmette Reservation in
Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, llinois.

Legal Description PT23-93085/110



2320813088 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 12252305720000
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th  day of July, 2023 and is incarporated into and shall be
deemed to amend and supglement the Mortgage (the “Security Instrument’) of the same date given by the undersigned
fthe “Borrower”) to secure Borrower's Note fo Bank of England, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Ingtrument and located at:

32 CRESCENT PL
WILMETTE, IL 60531

Fixed Interest Rat< Fider COVENANT. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender {Uitizicovenant and agree that DEFINITION (D ) of the Security instrument is deleted and
replaced by the following:

( D) “Note” means the-promissory note dated July 14, 2023. and signed by each Borrower who is
lagally obligated for the debt undar tht promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {il) eleetronic form, 1aing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicabie. The Note evidznces the legal obligation of each Borrower who signed the Note to pay Lander
ONE MILLION FORTYTHOUSANDTWO HIVNDRED FIFTY AND NO’»‘DO* I ZEEE X2 EEEEEEE R E R ER B AN E N ]

KrkEREEEXREREARRRAR M ERER LR R KRR LRR L0 &5 4% Dpllars (U3, $1,040,250.00 ) plus interest at the rate
of 7.125 %. Each Borrower who signed the TNote has promised to pay this debt in regular menthly payments
and to pay the debt in full not later than August 1, 2035

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants cantained in this Fixed Interest Rate Rider,

Fomm— 717 o
PETER ROBERT FIFLIS | " P DATE

e CbtES, - AT Pt VU7 (geal)

SYDNEY LEAF SCHNEIDER, BY PETER ROBERT FIFLIS AS ATTORNLY-IPI-FACT  DATE

[L - Fixed Interest Rate Rider
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