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Street: 901 W. Cullerton St.
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City: Chicago
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When recorded, return to:

Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

Attn: Final Docs

9700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by:

Vanessa Pascente

Wintrust Mortgage, a division of Barringion
Bank & Trust Co. N.A

9700 W Higgins Rd, Suite 300

Rosemont, IL 60018

630-560-2127

Title Order No.: 23003123NB
LOAN #: 2300321041

[Space Abcie bs Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and sthe: words are defined under the caption
THRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12; 15.19, 24, and-25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is RUDY R MENDEZ, AN UNMARRIED MAN

currently residing at 1076 Ironwood Ct, Glenview, IL 60025.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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LOAN #: 2300321041
l.ender is a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.

Lender is the mortgagee under this Security Instrument. The term “Lender”includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated June 28, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in éither (i) paper form, using Borrower’s written pen and ink
signature, or (ii) efectronic form, using Botrower's-adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the {egal obligation of each Borrower who signed.the Note to pay Lender
ONE MILLION FOUR HUNDRED FORTY THOUSAND AND NO/JAQQ* * % % 3 doksdesk sk s sk st oo o e s s
Hhk kR hkhk ANk kok ko kR Rk Ak Ak k kAR AR Ak kR R TR A AR N KRR DO“E!I‘S(U.S. $1 440.000.00 )
plus interest. Each Boirower who signed the Note has promised to pay this debt in regular monthiy payments and to pay
the debt in full not later' thiin  January 1, 2055,
(D) “Riders” means all Fiiders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to beé.a palt o’ this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable}: _

X] Adjustable Rate Rider ¢ 1 Condominium Rider [J Second Home Rider

1-4 Family Rider L IPlanned Unit Development Rider L} V.A. Rider

X} Other(s) [specify]

Construction/Permanent L.oan Rider $5 St curity Instrument, SEE LEGAL ATTACHED

(E) “Security Instrument” means this document, whicli is dated June 28, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means ail controlling applicable federal, stie, and focal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli as all'ar plicable final, non-appealable judicial opinions.
{G) “Community Association Dues, Fees, and Assessments” mears il duss, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assaciition, homeowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amournit sezured by this Security Instrumenton
the date it is due; {ii} a breach of any representation, warranty, covenant, obligation, or agrszment in this Security Instrument;
(ili) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure w provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv} any action or proceeding desr.ribed in Section 12(g).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by-chick, draft, or similar
paper instrument, which is initiated through an electronic terminal, tetephonic instrument, computer, o¢.magnetic tape so
as 1o order, instruct, or authorize a financial institution to debit or credlt an account. Such term includes; but s not imited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other eiectronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K} “E-SIGN” means the Electronic Signaturses in Giobal and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or sugcessor legislation that governs the same subject matter.
(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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_ LOAN #: 2300321041
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{N) “Loan Servicer” means the entity that has the conlractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower; and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, seflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property, _

(P} “Mortgage Insurancge” means insurance protecting Lender against the nonpayment of, ot Default on, the Loan.
{Q) “Partial Paymetit” means any payment by Borrower, .other than a voluntary prepayment permitted under the Note,
which is less than a 1! outstanding Periodic Payment.

(R) “Periodic Payme: " means the regularly-scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts- under 3nction 3. _

(5) “Property” means the pioperty described below inder the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Scitlement Procedures Act (12 U.S.C. § 2601 et'seq.)-and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1124} as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs ifie same subject matter. When used in this Security Instrument, "“RESPA
refers to all requirements and resirictions that would apply to a “federally related mortgage loan’ even if the Loan does
not qualify as a “federally related mortgage loar’ 1der RESPA.

(V) “Successor in Interest of Borrower” means ary, narty that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note anc/or this Security Instrumnent.

{W) “UETA" means the Uniform Electronic Transactions Act, er a similar act recognizing the validity of electronic information,
records, and signatures, as-enacted by the jurisdiction in whiciyiiie Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that guvzrns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and ali ranewals, extensions, and modifications
of the Note, and {ii} the-performance of Borrower's covenants and agreemenis urder this Security Iristrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warranis to Lender, the following described property
located inthe Cotinty of Cook:

SEE LLEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-20-434-014-0000
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LOAN #: 2300321041
which currently has the address of 901 W Cullerton St, Chicago [Street] (City]

llinois 60608 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
{Zip Code)
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part of the

property. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORRCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simpie or lawfully has the right to use and occupy the
Property under &'leazehold estate; (i) Borrowsr has the right te mortgage, grant, and convey the Property or Borrawer's
leasehold Interest inine-Fraperty; and (ill) the Property is unencumbetred, and not subject to.any other awnership interest
in the Property, except {sr ncumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants znJ-agrees to defend the title to the Property against-all claims and demands, subject to any
encumbrances and ownership Iniarests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Ilinois state reguirements o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and | ender covenant and agree as follows:

1. Payment of Principal, interest, Escrow lte ns, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any piepayment charges and late charges due under the Note, and
any other amounts due undet this Security Instrument. Payineits due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument receped by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require thatary or all subsequent payments due under the Note and
this Security Instrument be made in cne or more of the following forng;.as sélected by Lender: (a) cash; (b) money order;
(c) certified.check, bank check, treasurer’s check, or cashiet's check, provided any such check is drawn upon an instifution
whose deposits are insured by a U.S, federal agency, instrumentality, or enity; or (d} Electronic Fund Transfer.

Payments are.desmed received by Lender when received at the location casignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in. Szction 16. Lender may accept or return
any Partiai Payments in its sole discretion pursuant to Section 2.

Any offset or ctaim that Borrower may have now or in the future against Lender willsiot ielieve Borrower from making the
full amount of all payments dus under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiv.or-hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acéept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligatea in pay interest.
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient io cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 'or return them fo Borrower, If not apptied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclesure proceéding, payoff request, loan
madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under-this Security Instrument or prejudice to its fights to refuss such payments in the future.
~ (b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
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_ _ _ LOAN #: 2300321041
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interést and then to principal
due under the Note, and finally to Escrow items. If all outstanding Periodic Payments then dug are paid in full, any pay-
ment amounts remaining may he applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the pfincipal balance of the Note.

If Lender receives a payment from Bofrower in thé amount of one or more Petiodic Payments and the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymentis:in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments; insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Eszrow items. _

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ave due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrov fems (the *Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boriowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3. _

{b} Payment of Funds; Waiver. Boivowet must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive s obligation for-any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payzoie, the amounts due for any Escrow ltems subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within stek Hme period as Lender may require. Borrower's obligation to make.
such timely payments and to provide proof of payruernt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is ebligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Eserow ltem, Lender may excrcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amountir accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw (ne waiver as to any or all Escrow Iters at any time by
giving a notice in accordance with Section 16; upon such withdrawxl, Sorrower.must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Section 3.

(c¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
fect and hold Funds in an amount up to, but not in excess of, the maximum ¢ motnt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lavi..

The Funds will be held in an institution whose deposits are insured by a U.S. fédersl agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Fodaral Home Loan Bank, Lender
will apply the Funds o pay the Escrow ltems no later than the time specified under AESPA. Lender may not charge
Borrower for: (i} holding and applying the Furids; (iiy annually analyzing the escrow accouni; or fii) verifying the Escrow
ltems, Lnless Lender pays Borrower interest on the Funds and Applicable Law parmits: Lend<r to. make such a charge..
Unless Lender and Borrower agree-in writing or Applicable Law requires interest to be paid on the Tunds, Lender will
not be required to pay Borrower any interest or earnings on the: Funds. Lender will give to Borrower, witout charge, an
annual accounting of the Funds as required by RESPA. _

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus-or Funds held
in escrow, Lender will account to. Borrowsr for such surplus, If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account forthe payment of the Escrow ftems. If there is a shortage
or deficiency of Funds held in escrow, Lender wil notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments; charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground

ILLINOIS — Single Famiiy — Faniie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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LOAN #: 2300321041
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrowsr must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the-holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the fien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the fien or take one or more of the Required Actions.

5. Property Visurance,

{a) Insurance heauirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insurer awainst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited i, eartnquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lende: *equires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuant {0 12 preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by-Agplicahle Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Borrower'z.choice, which right will not be exercised unreasonably,

(b) Failure to Maintain Insurance.i ander has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages desciined above; Lender may obtain insurance coverage, at Lender's option
and at Borrower’s expense. Unless réquirec! by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed covar? = obtained by Borrower, Lender is under no obfigation to purchase
any particular type or amount of coverage and mey se'cct the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicatile Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower's c:quily in the Property, or the contents of the Property, against
any risk, hazard, or liability-and might provide greater or lessercuverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledgr’s that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower colidiiave obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy or witk: placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security InstrumarzThese amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon nistice from Lender to Borrower request-
ing payment. o

{c) Insuranice Policies. All insurance policies required by Lender and renewsis Of such palicies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage claus=; and (i) must name Lender as
rmortgagee and/or as an additional loss payee. Lender will have the right to hold the pulicizz and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal ficiices.If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of the Property, such policy
must include a standard morigage clause and must name Lender as mortgagee and/or as an adaitionsiloss payee.

{d) Proof of Loss; Application of Proceeds. In the-event of loss, Borrower must give prompt notice-t the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance prorzads, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Propsrty, it Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration-or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance pfoceeds until Lender has had an opportu-
nity to inspect such Property fo ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lendet’s-minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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LOAN #: 2300321041
for the repairs and restoration in a single payment or in a series of progress payments as the waork is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make stuch disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any Interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration-or repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the surns secured by this Security Instrument, whether
or nat then due, with the excess, if any, paid to Borrower.-Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within
30 days to a notice fiom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the.claim. The 30-day reriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, borrower is unconditionally assigning to Lender (i} Borrower's rights fo any insurance proceeds in
an amount not to exceed e amounts unpaid under the Note and this Security Instrument, and (ii) any.other of Borrower's
rights (other than the right 10 zny refund of unearned premiums paid by Borrower) under all insurance pelicies covering the
Property, to the extent that such1ghis are applicable o the coverage of the Property. If Lender files, negotiates, or seftles
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)} or to pay amcures unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must oceupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Inctrumant and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless éxtenuating sirzumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection o' the Property; Inspections, Borrower will not destroy, damage,
orimpair-the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Barrower must maintain the Property in ordni 1 prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to'Section 5 that repair or restoration is not-economically
feasible, Borrower will promptly repair the Property if damaged fo avoid further deterioration or damage.

It insurance ot condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or restoring the Property only if.L <tider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paynient ar in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the teiins &f the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to 3nitower, to the person repairing or
restoring the Property, or payable jointly o both. If the insurance or condemnation procs2ds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lendér has resconable cause, Lender
may inspect the interior of the improvemenits on the Property. Lehder will give Borrower notice at the tine of orprior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application proczzs, Borrower or
any persons or.entities acting at Borrower's direction or with Borrower’s knowledge or consent gave raierially false,
misteading, or inaccurate information or statements to Lender-(or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, everstating Borrower's income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrowar's accupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower faits fo perform the covenants and agreements contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfaiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce.laws or regulations); or
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(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do-and pay for whatever is
reasonable or-appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, inclucl-
ing protecting and/or-assessing the value of the Property, and securing and/or repairing the Property. Lender's-actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (Ill} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Sscuring the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required-to do so and is not under any duty of obligation to do so. Lender wili not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding oreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasorable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit repoiis, iitle reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower autnoiizes and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lenderand recover=d from Borrower as described below in Section 9(c}), uniess prohibited by Applicable
Law.

{c) Additional Amounts Securer. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this Secdrity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, wit such interest, upon notice from Lender to' Borrower fequesting payment.

{d) Leasehold Terms. If this Security Ins'rumant is.oh a leasehold, Borrowsr will comply with all the provisions of the
lease. Borrower will not suirrender the leasehold esiate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written conser't ¢, ¥ie Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title wi| not merge unless Lender agrees to the merger in-writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Apzicable Law, in the-event the Property is leased to, used
by, or occupied by a third party (“Tenant’), Borrower is uncondiicnally assigning and transferring o Lender-any Rents,
regardiess of to whom the Rents are payable. Borrower authorizés Lender to collect the Rents, and agrees that sach
Tenant wilt pay the Rents to Lender. However, Borrower will receive thie Hents until (i) Lender has given Borrower notice-
of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for adiitional security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lendei-gives notice of Default to Borrower: {i) all
Rents received by Borrower riiust e held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitied to collect and receive ali of ina Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lendet’s ywitten demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whziever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Ren's colected by Lender will
be applied first to the costs of taking control of and managing the. Property and collecting the Feris including, but not
limited to, reasonable attorneys' fees and cosls, receiver’s fees, premiums on receiver’'s bonds, repair 2nd maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any otaer sums secured
by this-Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii}) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents mare than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Botrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10-does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Mortgage Insuran<e 2s a condition of making the Loan, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in effzet. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, 2nd (i) the Mortgage Insurarice coverage required by Lender ceases for any reason to be available
from the mortgage insurar that previously provided such insurance, or (i) Lender determines in its sole discretion that
stich morltgage insurer is no 'onyer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the preriums required to cbta’i: coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the-cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage wsurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments inai were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these paymsents-as a nen-rzfundable loss reserve in lieu of Mortgage Insurance, Such loss reserve
will be non-refundable, even when the Loan is paidn-£ull, and Lender will not be required to pay Borrower any interest or:
earnings on such loss reserve.

Lender will no longer require loss reserve payments \f Mortaage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lerder ugain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortyace Insurance.

If Lender required Mortgage Insurance as a condition of makiig the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to-provide a non-refundable ivss riserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borruwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 Gffec.s Borrower's obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lendet f2r cortain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgarg< insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tin'e, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemeriis may-require the mortgage
insurer to'make payments using any source of funds that the mortgage insurer may have avalabls fwhich may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characizrized as) a por-
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any suich agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage [nsurance, or any other terms of the Loan; (i) increase the-amount Borrower will owe for Mortgage nsurance;
(iif) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that govemns thie same subject matter (“HPA’). These tights under
the HPA may inciude the right to receive certan disclosures; to request and obtain cancelfation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automnatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to. Lender and agrees that-such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible-and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has-had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limitéd to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement orin a series of progress payments as the work is completed, depending onthe size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is.in Default on the Loan. Lender may make such disbursements
directly to Borrowe:, toithe person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Apphicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any int2rest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not io
be economically feasible #¢ L:nder's-security would be [essened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums sawiired by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous rozeads will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellane)us Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction; ur loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insiiviient, whether-or not then due, with the excess, if any; paid to Borrower.

In the event of a partial taking, destructicn,.or loss in value of the Property (each, a “Partial Davaluation') where the
fair market value of the Property immediately =afrie the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immeaiziely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Sezurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will b=.so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair markst value of the Property immediately before the Partia!
Devaluation. Any balance of the Miscellaneous Proceeds will be Laix to Borrower.

In the event of a Partial Devaluation where the fair market value @i tha Property immediately before the Partial Devalu-
ation is less than the amount of the sums seécured immadiately befofe tha Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Seclrity Instrumeni, whethar of not the sums are ther due, unless
Borfower and Lender otheswise agree in writing. o

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
secured by this Security Instrument, whethér or not then due, or to restoration or repalt si-the Property, if Borrower (i) aban-
dons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender n4lifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Par.v' means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a rightof aziian in regard to the Mis-
eellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if 2y action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, couild result in forfeiture of the Properiy or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cuie such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous. Pfoceeds that ate not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not-a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Securlty Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required fo commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums securéd by this Security Instrument; by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts-less
than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several: However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the-sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
to extend, modify, foriear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrowet's obligations under this Security Instrument. -

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security [nstruzient in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this. Security 'isirument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lenzer sgrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Saes. Lender may require Borrower to.pay (i) a one-time charge for a real estate
tax verification and/or reporting setvice L:se by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and uacking setvices, or (B) a one-time charge for flood zone determination
and certification services and subsequent choroes each time remappings or similar changes occur that reasonably might
affect such determination ot certification. Borrovser will also be-responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sticoassor agency, at any time during the Loan term, in connection with
any flood zone determinations. '

(b) DefaultCharges. If parmitted under Applicable Lay, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest n the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inispection, valuation, mediation, and loss mitigation fees;
and (jii} other related fees. '

(¢) Permissibility of Fees. In regard to any other fees, the abseiice nf express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohiziion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and fiat Jaw is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan axeaad the permitted limits, then (i) any
such foan charge will be reduced by the amount necessary to reduce the charge to ine-narmitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrcwer.! ender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment tc-3orrower. If a refund reduces
principal, the reduction will be treated as a partial preépayment without any prepayment charge (whsther or not a prepay-
ment charge is provided for under the Note}. To the extent permitted by Applicable Law, Borrower's accerstance of any such
refund made by.direct payment to Borrower will constitute a waiver of any right of action Borrower migntnave arising out of
such overcharge.

16. Notices; Borrower's. Physical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.

(a) Notices to Borrower: Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class malil,
or (i) actually delivered.to Borrower's Notice Address (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borfowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this-Security Instrument.
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(b) Electronic Notice ta Borrower. Unless another defivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address”); (iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv} Lender otherwise complies with Applicable Law. Any nofice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware thatany
notice sent by Electronic Communication is not deliverad, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice fo Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender wili send Borrower notice ("Notice Address”) will be
the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreer that notice' may be given by Electronic Communication, then Borrower may. designate an Electronic
Address as Notice Adriress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s zinctronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any nc'ice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Insirument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in conraction with this Security Instrument will be desmed 1o have been given to Lender
only when actually received by Lender a¥. znder's designated address (which may include an Electronic Address). If any
notice to Lender reguired by this Security Insfiument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremant under this Security Instrument.

(e} Borrower’s Physical Address. In addilior. tn the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if Uiffaront from the:Property Address, and nolify Lender wheneaver this
address changes.

17. Governing Law; Severability; Rules of Constructior.. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contairet! in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Szcurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security insiriment or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exten? possible, will be considered modified to.comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,.
but such silence should not be construed as a prohibition against agreemen’ by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is fo be made:in:accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includs ths plural and vice versa; (b} the
word “may” gives sole discretion without ahy obligation to take any action; (c) any reference o “Section” in this document
refers to Sections contained in this. Security Instrument unless otherwise noted; and (d) tiwe headings and captions are
inserted for convenience of reference and do hot define, limit, or describe the scope ar intent Of thi; Security Instrument
or any particular Section, paragraph, or provision.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Iristiment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section (2 caly, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those benicficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is seld or transferred. {or if Borrower is not a. natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 18 within which Botrower must pay ali sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior {0, or upan, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect. Lenders
Interest in the Property and/or rights under this Security instrument.

20, Borrower’s Right fo Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borfower will
have the right to réinstate the Loan and have enforcement of this Security Instrument discontinuied at any time up to the'later
of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa)} pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in enforcing
this Security Instnsniant or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs; (i) property
inspection and valuaiien fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument o the Note: and {dd) take such action as Lender may reasonably require to-assure that Lender's
interest in the Property andior rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this SecuriZy instrument or the Note, will continue unchanged.

Lender may require that Boriowar pay such reinstatement sums and expenses in one or more of the following forms;,
as selected by Lender: (aaa) casn;.bhb) money order; (ccc) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawr-upon an institution whose deposits are insured by a U.8. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fiird Transter. Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations secured by this Security instraimant will remain fully effective as if no acceleration had cccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or:
otherwise transferred one or more times. Upon cuci) a sale-or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's sutcessors and assigns.

22. Loan Servicer. Lender may take any action pe mitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sen/icer. Borrower understands that the Loan Servicer or ather
authorized representative of Lender has the right and autharity io take any such action.

The Loan Servicer may change one or more times during ii15 term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autirity to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perfoim any other mortgage loan servicing obligations;
and.(c) exercise any rights under the Note, this Security Instrument, and \iplicable Law on behalf of Lender, I there is a
change of the Loan Servicer, Borrower will be given written notice of the cha/ige which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ana #wv other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party: (in #-rordance with Section 16) of an-
alleged breach and afforded the other party a reasonable period after the giving of such notice teiake corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an inaiv:dual litigant or a member of a
class} that (a) arisesfram the other party's actions pursuant fo this Security Instrument or the Note, or (b, alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides 2iiime period that must
elapse before certain action can be taken, that time petiod will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Rorrawer pursuant
to Section 19 will be deemed to satisfy the notice and opportunity o take corrective action provisions of 1his Section 23.

24. Hazardous Substances.

{a) Definitions.As used in this Section 24: {i} “Environmental Law” means any Applicabte Laws where the Property is
located that relate to health, safety, or environmental protection; (i) “Hazardous Substancas” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, mate-
rigls containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family — Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 G7/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause ar permit the presence, use, disposal,
storage, of release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely altect the value of the Property. The preceding twe sentences will not
apply to the presence, use, or'storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to.normal residential uses and to maintenarice of the Property (including, but not Ilm[ted to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, cIalm
demand, lawsiit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of refease of any Hazardous Substance; and
{iii) any condition raused by the presence, use, or release of a HaZzardous Substance that adversely affects the value of
the Property. if Borrowsr learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or-othier remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remediat  ctions in accordance with Environmental Law. Nothing in this Securlty Instrument will create
any obligation on Lender for'an Environmental Cleanup.
~ 25. Electronic Note Sign«d with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledgs-and represents to Lender that Bofrower: (a) expressly consented and intended to
sign the electronic Note using an Electanic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower 3-writen pen and ink sighature; (b) did not withdraw Borrower’s express consent
to sign the electfonic Note using Borrower's Elecironic Signature; (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower premisad to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with: Pomower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evid=ived by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furt!ier covenant.and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of Default will not be sent when Lenderevarcises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (il} the action required to cure the Default; (jil) a date, not less thar. 30 days (or as otherwise specified by.
Applicable Law) from the date the notice is given to Borrowet, by which the Deiaiit must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration ¢: the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in'the foreclosure proceeding the existence of a Defatlt o010 assert any other defense
of Borrewer to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the dute specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument wiineaifurther demand
and may.foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect allaxpenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' *ses and costs;
(i) property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this: Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowear
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurarice, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bortower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain

on its-own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

/&1«4@ /. e X 06 /25 P02 33eal)

RUDY R WENDEZ 7~ 7 DAIE

State of i i

County of _{.9%¢

This instrument was acknowledged befcre me on JW ¢ 028 , 023 {date) by RUDY R
MENDEZ, '

T e i oot A "
(Seal S ROFFICIAL SFAL”
! CHRISTINA Q. KAISER
5 nOTARY PUBLIC, STATE OF LLHOIS
* sy Commission Expires 10/25/2042

Signatlé}e/bf Notary Public

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 443042

Loan Originator: Mark Stec

NMLS ID: 680738
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LEGAL DESCRIPTION

Order No.:  23003123NB

For APN/Parcel ID{s): 17-20-434-014-0000

LOT 1IN C. H. DEERE'S SUBDIVISION OF BLOCK 17 IN WALSH AND MCMULLEN'S SUBDIVISION
OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 1/4) OF SECTION 20, TOWNSHIP 33 NORTH,
RANGE 14 Z4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RICERR s made this 28th day of June, 2023 and is
incorporated into and amends and supplements the Mortgage, Martgage Deed, Deed
of Trust, or Security Deed (the-“Sesurity Instrument”) of the same date given by the

undersigned (the “Borrower”) to securz Borrower's Note to Wintrust Mortgage, A
Division of Barrington Bank and Tr.st Co., N.A.

{the “Lender”) of the same date and covering the Freperty described in the Security
Instrument and located at: 901 W Cullerton St
Chicago, I1. 60608

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and-agreements made in the Security Instrument, Borrower and Lender fuitriar covenant
and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the followiig
items now or later attached to the Property, fo the extent they are fixtures, are
added to the Property description, and will also.constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now o later focated in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supgiving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, Gishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir
rors; cabinets, paricling, and attached floor coverings, all of which, including
replacements and addiinns, will be deemed to be and remain a part of the
Property covered by the Secutity Instrument. All of the foregoing together with
the Property described in tne Sacurity Instrument (or the leasehold estate if the
Security Instrument is on a lezschold) are referred to in this 1-4 Family Rider
and the Security Instrument as the Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, ormake a change in the use of tn Property orits zoning classification,
unless Lender has agreed in writing to the Change. Borrower will comply with
all laws, ordinances, regulations, and requiremients of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender ana Borrower otherwise
agree in writing, Section 6 concerning Borrower's oceupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after cefeult, Bor
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminate the existing leases and to execuic
new leases, in Lender's sole discretion, As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE: 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedics permitted by the Security Instrument. '

BY SIGNING 22 _OW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4.t-2mily Rider.

%/ /% ") o dé/.?a/éa 24Beal)
RUDY R MENDEZ " 'DATE

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJISTABLE RATE RIDER is made this. 28th day of
June, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deer, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to Wintrust Mortgage, A Division of
Barrington Bank and Trust Co. N.A,

(the “Lender"} of the same date and covering the property described in the Security
Instrument and located at: 901 W Culter{on 3f, Chicago, IL 60608.

THE NOTE CONTAINS PROVISIONS ALLOV/ING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ARCUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIMC AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warranties; cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 5.750 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family

Fannie Mae/Freddie Mac Uniform Instrument Forem 3142 7/2021

ICE Mortgage Technology, Inc. Page 1 of 6 F3142v21RLU 0322
F3142RLU (CLS)

[ "




2320816058 Page: 22 of 30

UNOFFICIAL COPY

LOAN #: 2300321041

4., ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontie.1st day of January, 2032, and the adjustable interest rate | will pay
may change on the 1st  day of the month every 6th  month thereafter. The date
on which minitial fixed interest rate changes to an adjustable interest rate, and each
date on wiich-my adjustable interest rate could change is called a “Change Date””

(B) The Index

Beginning witfi thie first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator’). The “inwex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently suhlished by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before sach Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to ae 75ro for purposes of calculating my interest rate.

If the Index is no longer availabie, it will be replaced in accordance with Section
4{G). below.

(C) Calculation of Changes

Before each Change Date, the Note Ho!der will calculate my new interest rate
by adding THREE AND ONE- FOURTH rercentage points ( 3.250 % )
(the "Margin”} to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4{G){2).kalow. The Note Holder will
then round the result of the Margin plus the Current Index te the-'nearest one-gighth
of one percentage point (0.125%). Subject to the limits staizd in Section 4(D) below,
this rounded amount will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the Nonthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the.
Change Date on the Maturity Date at my new interest rate in subsiantially equal
payments. The result of this calculation will be the hew amount oy Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greuter
than 10.750 % orless than 3.250 %. Thereafter, my adjustable interest rate will
hever be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ). from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 10.750 % or less than 3.250 %.

(%) Effective Date of Changes

My riew interest rate will become effective on each Change Date. | will pay the
amount Of my new Monthly Payment beginning on the first Monthly Payment date
after the Chia'ige Date until the amount of my Monthly Payment changes again.
(F) Notica of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial
fixed interest rate 1a-an adjustable interest rate and of any changes in my adjust-
able interest rate befoe ihe effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the fitle and telephon number of a person who will answer any question
I may have regarding the nouce.

(G) Replacement Index anti Fenlacement Margin

The Index is deemed to be no lsger available and will be replaced if any of the
following events (each, a “Replacementtvent”) occur: (i) the Administrator has per-
manently or indefinitely stopped proviaina the Index to the general public; or (i) the
Administrator or its regulator issues an offiziai public statement that the Index is no
longer reliable or representative. o

|f a Replacement Event occurs, the Note Hewder will select a new index (the
“Replacement Index”) and may also select a new ma:yin (the “Replacement Margin’),
as follows: _

(1) If a replacement index has been selected or reseinmended for use in con-
sumer products, including residential adjustable-rata mortgages, by the Board
of Governors of the Federal Reserve System, the Fedzral Reserve Bank of
New York, or a committee endorsed orcanvened by the Baard of Gavernors
of the Federal Reserve System or the Federal Reserve Baik £f New York at
the time of a Replacement Event, the Note Holder will select that.index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended iar Use
in consumer praducts under Section (G)(1) at the time of a Replaccment
Event, the Note Holder will make a reasonable, good faith effort to seiect a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate-and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during thete’m of my Note, but only if another Replacement Event oceurs. After a
Replacemen! Event, all references to the “Index” and “Margin” will be deemed to be
references to thie “Peplacement Index” and “Replacement Margin.”

The Note Holderwill also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPET:1Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inte rest rate changes to an adjustable interest rate
under the terms stated in Section A aligve, Section 19 of the Security Instrument wil]
read as follows:

Transfer of the Property or a Benefiziz! Interest in Borrower. For purposes
of this'Section 19 only, “Interest-in the Property” means any legal or beneficial
interest in the Property, including, but not lirited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trarsier of title by Borrower to a
purchaser at a future date. _

If all or any part of the Property or any Interest ir-ttie Property is sold or
transferred (or if Borrower is not a natural person and & teneficial interest in
Borrower is sold or transfetred) without Lender’s prior writtern consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise isrohibited
by Applicable Law. -

If Lender exercises this option, Lender will give Borrowernotice of aceclera-
tion. The notice will provide a period of not less than 30 days from the dais ihe
notice is given in accordance with Section 16 within which Borrawer must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average_. SOFR - Single Family
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
{by prooerty inspection and valuation fees; and (c (c) other fees incurred to protect
Lenszar’s Interest in the Property and/or rlghts under this Security Instrument.

2. 'Whea Barrower’s initial fixed interest rate changes to an adjustable interest
rate under thz teyms stated in Section A above, Section 19 of the Security Instrument
described in Sectiur.B1 above will then cease 1o be in effect, and the provisions of
Section 19 of the Seczurity Instrument will be amended to read as follows:

Transfer of the rronerty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Iiptarest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dzed, contract for deed, instaliment sales contract or
escrow agreement, the intent o which is the transter of title by Borrower tc a
purchaser at a future date.

If all or any part of the Properts or any. Interest in the Property is sold or
transferred (or if Borrower is not a natu:al Lerson and a beneficial interest in Bor-
rower is sold or transferred) without Lendsi’s prior written consent, Lender may
require immediate payment in full of all sunis sesured by this Securlty Instrument.
However, Lender will not exercise this optioi i such exercise is prohibited by
Applicable Law. Lender also will not exercise this sption if (a) Borrower causes to
be submitted to Lender information required by Lerider to evaluate the intended
transferee as if a new loan were being made to the t'ancieres, and (b} Lender
reasonably determines that Lender’s security will net vz impaired by the loan
assumption and that the risk of a breach of any covenarit-.cr-agreement in this
Security Instrument is acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge e reasonable
fee as a condition to Lender's consent to the loan assumption. Lendei may also
require the transferee to sign an assumption agréement that is aceeniable to
Lender and that obligates the transferee to keep all the promises and agreeinsnts
made in the Note and in this Security Instrument. Borrower will continue *5 be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lensiar may invcke any remedies permltted by this Security Instrument without
further rictice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys’fees and costs; (b) property inspection and valuation fees; and (¢) other
fees incurredtt protect Lender’s Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustahle Rate Rider.

/,(/M!L; MM y a&/if/zazg(s.aan

RUDY R MENDEZ | 7 DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family

Fannie Mae/Freddie Mac Uniform instrument Form 3142 07/2021
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on June 28, 2023

and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, ta which
this Rider is attac!.eq ("this Security Instrument"), given by the undersigned (‘Borrower") for the banefit of

Wintrust Mortgage, &+ Division of Barrington Bank-and Trust Co., N.A.

("Lender") to secure Borrower's Mdte to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note") and coverir.gihe property described in this Security Instrument (the "Property”). All terms defined
in the-Note and elsewhere in this Secuity Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGRZEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note evideices Borrower’s promise to pay Lender the aggregate amount
of all advances made and distributed by Lender under the-terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date as the Note (the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the “Improvements) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Security instrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amount of all‘advances made by Lender from time to time under
the terms of the Loan Agreement, with inferest as provided in the Note; 2ad all renewals, extensions, and medifications
of the Note, (b} the performance of alt of Borrower's covenants and agresments-under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loean (the "L oan Rocuments”), and (c) the payment of
all other sums, with interest at the Note Rate, advanced by Lender to protect the cecurity of this Security Instrument, or
to perform any of Borrower's obligations under the Loan Documents. Upon the faitrs of Borrower to keep and parform
all the covenants, conditions and agreements of the Loan Agreement, the Principal i d &l interest and other charges-
provided for in the Loan Documents and secured hereby shall, at the option of the Lender,'and subject to any right of
Borrower to cure Borrower's default, become immediately due and payable in full.

2. Future Advances,

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according to tiig iams set forth
in the Note. Provided there has been no default as definad in the Note, the Loan Agreement, or this Security Instrument,
and provided Borrower has satisfied ajl conditions precedent required for an advance under the Loan Docurients, Lender
is legally obligated to make advances of principal upen application therefor by Borrower in accordance with the provisions
of the Note and the: Loan Agreement up to a maximum principal amount (including present and future obligations), which
is equal o the amount of the Note as set forth in this Security Instrument. Such advances shali be evidenced by the Note,
made under the terms of the Loan Agreement and secured by this Security instrument and may occur for a period up to
the end of the Construction Loan Phase, but in no event after 18  months from the date of this Rider.

b. This Security Instrument shafl secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
hy the Loan Documents, including future advances made by Lender to Borrower. Al of such indebtedness, including future

Hlinois - Construction/Permanent Loan Rider to Security Instrument
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advances, shall be a lien from the time that this Security instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 ILCS 5/15-1302(b).

c. [naddition to the loan advances referred to in subparagraph (b) above, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender's right and interest in and to the Property, and such protective advances, together with interest thereon shall
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
runnmg from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuantta 735 ILCS 5/15-1302(0)(5).

3. Limitation on indebtedness. It is expressly understood and agreed that the indebtedness secured by the Security
Instrument will in =0 event exceed two hundred percent (200%) of (i) the total face amount of the Note plus (i) the total
interest which may hereafter accrue under the Note on such face amount.

4. Assignment of Righis »r Claims. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon request of Lander, execute, acknowledge before a notary public, and deliver to Lender, assignments of
-any and all rights or claims whicn relate to the construction on the Property,

5. Breach by Barrower. In case of brsach by Borrower of the covenants and conditions of the L.oan Agreement, subject
to any right of Borrower to cure Borrowsi's default; Lender, at Lender's option, with or without entry upon the Property
(8) may invoke any of the rights or remedies yrGyided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s
failure to exercise any of its rights and remediez ai.2ny one time shali not constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right or remedy, in the future,

6. Permanent Mortgage Date. On the day the Constructior. Loan Phase ends, the loan evidenced hy the Note will
become a permanent mortgage loan (the "Permanent Morigrge Date”). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly paymeints of principal and interest shall be due and payable as
set forth in the Note.

7. Occupancy. Section 6 of this Security Instrument is amended and residted o read as follows: Borrower shall occupy,
establish. and use the Property as Berrower’s principal residence within 60 diys after the Permanent Mortgage Date and
shall continue to-occupy the Property as Borrower’s principal residence for at least.ene year after the date of occupancy,
uniess Lender otherwise agrees in writing, which consent shall net be unreasonaoly withheld, or unless extenuating cir--
cumstances exist which are beyond Borrower's control.

8. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously describes ot teferred to in this
Security Instrument, together with the following, all of which are referred to as the "Property.” The portciiof the Praperty
that constitutes real property is sometimes referred to as the "Real Property.” The portion of the Property whici constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows: (i) Burrower’s right
to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (jii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money.security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b, This Security Instrument is and shall be a security agreement granting Lender a first and prior security ihtere_st inall
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state

lifinois ~ Construction/Permanent Loan Rider to Security Ihstrument
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laws, as well as a document granting a lien upon-and against the Real Property. In the event of any foreclosure salg,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Personal Property
may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary to.have present at the place of
such sale the Personal Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have all the
rights, remedies and recourse with respect to the Personal Property afforded to a “Secured Party” by applicable state
faws in-addition to and net in limitation of the other rights and remedies afforded Lender andfor Trustee under this Secu-
rity Instrument. To the extent permitted by-applicable law, Borrower shall, upen demand, pay to Lender the amount of
any and all expenses, inciuding the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i} the making and/or administration of this Security instrument; (i) the
custody, preservation, use or operation of, or the saie of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (iii} the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Insirement.

c. Lender may, at its<lection, at any time after the delivery of this Security instrument, sign one or more copies of this
Security Instrument in gicer that such copies may be used as a financing statement under applicable state.laws. Lender's
signature need not be ackiioifedged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwise requires by applicable state laws} a financing statement.

d. Borrower also authorizes L ender to-sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplementstfie! o, and other documents that Lender may fromtime to time deem necessary
to perfect, preserve and protect Lender’s seciuity interest inthe Property. If any other documents are necessary to protect
Lender's interest in the Property, Borrower agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission o sign these documents for Seirawer,

9. Invalid Provisions. If any one or more of the provisions of this Security Instrument, or the applicability of any
such provision to a specific situation, shall be held inval'd or unenforceable, such provision shall be modified to the
minimum extent necessary to. make it or its application vaiis and enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all other applications of any such provision shall not be affected
thereby.

10. Addresses,

The name and address of the Borrower is:
Rudy R Mendez

1076 Ironwood Ct

Glenview, IL 60025

The name and address of the Lendes/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
9700 W, Higgins Rd., Ste 300

Rosemont, li. 60018

llinois ~ Construction/Permanent Loan Rider to Security Instrument

ICE Mortgage Technology, Inc. Page 3 of 4 ILCNSTPRLU 0716
GCNSTPRLU (CLS)




2320816058 Page: 30 of 30

UNOFFICIAL COPY

LOAN #: 2300321041

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Rider.

ﬁﬁ( Sy 06/ 25/ 202 3Seal)

RUDY R MENDEZ 7~/ DRIE

ATTENTION COUNTY CLERK, This ins ft covers goods that are or are fo hecome fixtures on the
Property described herein and is to befiled for record in the records where Security Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not-only as a Security
Instrument but also as a financing:statement covering goods that are or are to become fixtures on the

Property describzd herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are set
forth in this Securiiv. Instrument.

Hiinois — Construction/Permanent Loan Rider to Security Instrument

ICE Mortgage Technology; Inc. Page 4 of 4 ILCNSTPRLU 0716
GCNSTPRLU (CLS)




