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This Instrument Prepared By:
United Wholesale Mon&gage, LLe
585 South Boulevard
Pantiac, M1 48341
{800) 981-8593

Affer Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN; POST CLOSING MANAGER
Loan Numbenr 1223316736

-— , {8pace Above This Line For Recording Data)

MORTGAGE

MIN: 100032412233187367 MERS Phone: 888.679.6377
DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are a'so plovided in Section 17,

L

Partios il man j-——«"‘“

(A} "Borrower"is FABIAN LCOPEZ, A-Marpied-Man, As Soie Cwner

currently residing at 4922 8 HONORE ST, CHICAGO, {LLINOIS 80600

Bosrower is the mortgagor uader this Security Instrument,
(B) “Lender"is United Wholesale Mortgage, LLC

Tender is a LIMITED LIABILITY COMPANY organized end existing undes the faws of
MICHIGAN . Lender's address is 585 South Boulevard E, Poniian,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender,

{C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting sclsy
as& nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mas/Freddla Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 072021 2023011152126 2233 673660
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Documents

(D) "Note" means the promissory note dated  July 17, 2023 » and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Elecironic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED TWENTY-8IX THOUSAND THREE HUNDRED FIFTY AND
00/100 Doltars (U.S. $ 126,350.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular menthly payments and to pay the debt
in full not later than  August 1, 2053 .

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incotporater’ islo and deemed 1o be a part of this Security Instrument, The following Riders are to be signed by
Borrower [checi~hox as applicable]:

7 Adjustabin'Rate Rider {7] Condominium Rider
[ 1-4 Family Ride ] Pianned Unit Development Rider
™} Second Home Rider X] Other(s) [specify]:

Fixed Interest Rate Rider

(Fy "Seearify Instrament™ means this docunert, which is dated July 17, 2023 , together
with all Riders 1o this document,

Additional Definittons

(G) "Applicable Law" means gli controlling applicable fedral, state, and focal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weilas all applicable final, nonp-appealable judicial
opinions.

() "Community Association Dues, Fecs, and Assessments” means all dnes, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoclaticn tiomeowners association, or similar
organization.

() "Defaulf" means: (i) the failure to pay any Peciodic Payment or any other'eidcunt secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covertan; cohigation, or agreement in
this Security Instrument; (1if) any materially false, misleading, or inaccurate information o statement to Lender
provided by Borrower or any persons or entities acting at Borrowel's direction or with Beriower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loan, s deserived in Section
8; or (iv) any action or proceeding described in Section [2{g).

(4) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by chienk, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cempguier, or
maghetic {ape 50 as to order, instruct, or authorize a financial institution fo debit or credit an account, Suck ferm
includes, but is not timited to, point-of-sale transfers, automated tetler machine transactions, transfers initiated by
tetephone or other electronic device capable of communicating with such financial institation, wire transfers, and
automated clearinghouse transfers, ‘

{K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Singte Family - Fannie Mae/Freddls Mac UMIFORM INSTRUMENT (MERS) '};BscMagm
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(L) VE-SIGN' means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (f) taxes and assessments and other items that can attain priority over this Security
lnstrurent as & lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
{iti) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Leader in lleu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Londer
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrizment, plus interest,

{0) "LoarServicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymes!s made by Borrower, and administers the Loan on beha!f of Lender. Loan Servicer does not include
a sub-servicer, vhich is an entity that may service the Loan on behaif of the Loan Servicer,

{(F} “Miscellancors Kroceeds” means any compersation, settlement, award of damages, or proceeds paid by any
third party {cther than iasurance proceeds paid under the coverages described in Section 5 for: (i) damage to, or
destruction of, the Property; (%) condetunation or other taking of all or any part of the Property; (il conveyance in
lica of condemnation; or (iv) misrepresentations of, or omissions as t0, the value and/or condition of the Property,
(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment” means any ravinent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Pexiodic Payment,

(8) "Periodic Payment" means the regilatly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described beos under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." .

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or oecupancy
of the Property by # party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedures 4¢t{12 U.S.C, § 2601 ef seq.y and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be «mended from time to time, or any additionat or
successor federal legislation or regulation that governs the same subjectinziter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to z “faderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan® under RESPA;

(W) "Successor in Interest of Borrower! means any party thet has taken titi> to the Property, whether or net thal
party has assumed Borrower's obligations under the Note and/or this Security Instément,

(%) "ULTA" means the Uniform Electronic Transactions Act, or a simsilar act recognizng the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propesty is located, as it may be
amended from time fo time, or any applicable additional or successor legislation that govesns he same si:bject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan, and afl renewals, exteisiony, and
modiications of the Note, and {ii) the performance of Borrower's covenants and agreemenis under this souurity
Insirument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Famlly - Fannla Mae/Freddia Mac UNIFORM INSTRUMENT {MERS) ¢ DocMagic
Form 3014 07/2021 WIS I126-1223316736-6D
; Page 3 of 18
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See Attached
ARPN,: 20-07-218-024-0000

which currently has the address of 4922 § HONORE 8T
[Street]
CHICAGO , Hlinols 60609 {"Property Address";
[Ciy] [Zip Code]
and Borrower releas<s wnd waives afl rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH i1 the improvements now or subsequently erected on the property, fncluding replacements
and additions to the improveinents on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, miticral rights, ofl or gas tights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregciag is referred (o in this Security Instrument as the "Property.” Botrower
understands and agrees that MERS fioldssnly lega) ttle to the interesis granted by Borrower in this Scourity
Instrument, but, if necessary to comply w.th law or custom, MERS (as nominee for Lender and Lendet's SUCCCSSOr'S
and assigns) has the right: to exercise any or a'l o those interests, including, but not Iimited to, the right to foreclose
and seif the Property; and to fake any action requi/ed bf Lender including, but not limited o, releasing and canceling
this Secutity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security lustrurrers in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrower has tha xight o mortgage, gra, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Property s naencumbered, and not subjett to any other
ownership interest in the Property, except for encumbrances and ownestin ‘nterests of record. Borrower warrants
generally the fitle to the Property and covenants and agrees to defend the title toihe Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loar: closing,

THIS SECURITY INSTRUMENT combines uniform covenans for national uss with fmited vaiations and
non-uniform covenants that reflect specific [llinofs state requirements to constitute a wartorH security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Jorcower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus ader the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Seii ity
Instrament must be made in U.S. currency, If any check or other instrument received by Lender as payment under
the Note or this Security lastrument is refurned to Lender unpaid, Lender may requise that any or all subsequent
payments due under the Note and this Security Instrument be made it one or more of the following forms, as selected
by Lender: (a} cash; {b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) "'.A/"DQQMEQEC
Form 3014 0742021 IGZ36737152726-1223316735-ED
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any such checl is drawn upon an institution whose deposits are insured by a U.S. federal agency, istrumentality,
ar entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
focation 4s may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Botrower may have now os in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument oz performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{m) Acceptance and Application of Parfial Payments. Lesder may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o to apply any Partial Payments at the time such payments are zccepted, and also is not obligated to pay
interest on such umapplied fimds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perlodio Payment, at which ime the amount of the fu't Periodic Payment will be applied to the Loan,
If Borrower does o« make such & payment within a reasonable perfod of time, Lender will either apply such funds
in aceordance with this Gegrion 2 or return them to Botrower. 1f not applied eartier, Pastial Payments will be credited
against the total amouni fue wnder the Loan in calculating the amount due In connection with any foreclosure
proceeding, payoff request, a1 modification, or reinstatement. Lender may aceept any payment insufficient fo bring
the Loan current without waiver of any tighis under this Security Instrument or prefudice to its rights to refuse such
payments in the future,

(by Orderof Application of Partial Mavments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sush payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest owistanding Periodic Payment, as foliows: first 1o interest and then t0
principal due under the Note, and finally to Escrow ‘terns. If all outstanding Perdodic Payments then due are paid in
full, any payment amounts remaining may be applied ¢ iate charges and o any amounts then due ynder this Security
Instrument. If &l surms then due under the Note and this Sceutity Instrument are paid in full, any remaining payment
amourt may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount.o” pe or more Periodic Payments and the amount
of any late charge due for & delinquent Periodic Payment, the paymént. sy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordansg vith Applicable Law.,

(t) Voluntary Prepayments. Voluntary prepayments will be applied av described in the Note,

(d) Ne Change to Payment Schedule. Any application of payments, insurpiice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items,

(1} Escrow Requirement; Eserow Ifems, Except as provided by Appiicable Law, Borrower ritis: pay to Lender
o the day Pericdic Payments are due under the Note, until the Note is paid in full, 2 sum of monev.ic arovide for
payment of amounts due for all Escrow Items {the "Funds"), The amount of the Funds required to be patd cash month
may change during the term of the Loan. Bortowes roust prompily furnish to Lender all notices or invoices 0% aiounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender wajves
this obligation in writing, Lender may walve this obligation for any Escrow ltem at any time. I the event of such
walver, Borrower must pey directly, when and where payable, the amounts due for any Escrow ltems subject fo the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Fatnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) W DocMagic
Form 3014 07/2021 202307173527 26-1203316736-E0
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to & waiver, and Botrower fals to pay timely the amount due for an Eserow ltem, Lender may exercise its rights under
Section 7 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdeaw the waiver as to any ot al! Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay o Lender a1l Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and held Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fanas will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (inchuling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Homie Loan
Bask. Lender wiil apply the Funds to pay the Escrow ltems no later than the time specifled under RESPA, Lender
may not charge Iorroweer for: (i) holding and applying the Funds; (ii) annually analyzing the cserow account; or (il
verifying the Escrow 11503, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lendes
to make such a charge. Upless Lender and Borrower agree in writing or Applicable Law requires interest o be paid
on the Funds, Lender wilt rt be *equired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an apal accounting of the Funds as required by RESPA,

{4} Surplus; Shortage and Delielency of Funds. In aceordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borsinver for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there
is a shortage or deficiency of Funds held in €scrow, Lender will notify Borrower and Botrower will pay to Lender
the amount nccessary to make up the shortags o deinlency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier fime if required by
Applicable Law, Lender will promptly refund to Borrowsr aty Fuads held by Lender,

4, Charges; Liens. Borrower must pay {a) all taxes, assacsmerts, charges, fines, and impositions atiributable
to the Property which have priotity or may attain priority overabis Security Instrument, (b) feasehold payments or
ground rents on the Propesty, if any, and (¢) Community Assodistion Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the manrer provided in Section 3.

Borrower must promptly discharge any lien that has priority or may £it2in priority over this Security Instrument
untess Borrower: (aa) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only 5o long as Borrower is performing under such agreement; (hh) contests the fien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender déei mines, in its sole discretion,
operste to prevent the enforcement of the lier while those procesdings are pending, brit oniy untif such proceedings
are conchuded; or (cc) secures from the holder of the fien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to & lien that has priority or may attain priority over this Security Instrument ang Borrower has
not taken any of the Required Actions in regard to such lier, Lender may give Borrower a nalice ideotv/ap the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one'opannre of the
Required Actions.

5. Property Insurance,

(@) Insurance Requirement; Coverages, Botrower must keep the improvements now existing ot subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes, winds, and foods, for which Lender requires insurance.
Borrower must maintain the types of surarce Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lendler requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DosMagic
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ofthe Loan, and may exceedany minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower' s choice, which right wifl not be
exercised unreasonably,

(b} Failure {o Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
meintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no ebligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obizined by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may seiect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will rotify Borrower if required to do so under Appliceble Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide grealtet or lesser coverage than was
previously i eiect, but not exceeding the coverage required under Section 5(a). Bortower acknowledges that the cost
of the Insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any anoiwats disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurarce under this Section 5 will become additional debt of Borrower secused by this Security
Instrument, These amoiits will bear interest at the Note rate from the date of dishursemment and witl be payable, with
such inferest, upon notice fror: Lender to Borrower requesting payment,

(¢} Insurance Policiel. Allinsurance policies required by Lender and renewals of such policies: (i) wilt be
subject to Lender’ s right to disapproyve such policies; (i3) must include a standard mortgage clause; and (iii) must name
Lender as morigagee and/cr as an od<it’onal loss pavee, Lender will have the right to hold the policies and renewal
cestificates. If Lender requires, Borrower wilinromptly give o Lender proof of paid premiuma and renewal notices.
If Borrower obtains any form of insurance noverage, not otherwise requitec by Letider, for damage o, or destruction
of, the Property, such policy must include a (tanJard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds, 11 the event of loss, Borrower must give prompl notice fo the
insurance carrier and Lender. Lender may make proof of Jos if not tmade promptly by Borrower. Any insurange
proceeds, whether of nof the underlying Insurance was reavirsd by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to e cponomically feastble and determines that Lender's
security will not be lessened by such restoration or repair.

[fthe Property isto be repaired or restored, Lender will disburse frGrithe insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rist/irtions applicable to Lender, During the
subsequent repair and restoration period, Lender witl have the right to hold sucll ireurance proceeds unti] Lender has
had an opportunity to inspect such Property to ensure the work has been completedio Lender's satisfaction (which
may include satisfying Lender's minimu eligibility requirements for persons repaising; the Property, including, but
not {imited to, licensing, bond, and inswrance requirements) provided that such inzpection must be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single paymir: or'is a series of progress
payments as the work is completed, depending on the size of the repair or restoration, 252 terms of the repait
agreement, and whether Borrower is in Defauit on the Loan, Lender may make such disburseiienis directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not e required
to pay Borrower any interest or earnings on such insuranee proceeds unless Lender and Borrower agree in wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe w'il not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessencd
by sush restoration or repair, the insuranice proceeds wiil be applied to the sums secured by this Security Instrument,
whether or not then due, wilh the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UN/FORM INSTRUMENT (MERS) *ﬁ;DocMagic
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(¢} Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Froperty, Lender may file,
negotiate, and settie any available insurance claim and related matters. If Borrower does not respontd within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seltle
the claim. The 30-day period will begin when the notice is given. In either eveny, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender () Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's tights (other than the right to any refund of urearncd premiums paid by Borrower) under alt
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
I Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly o Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either o repair or testove the Property (as provided in Section 5(d)} or te pay amounts unpaid under the Note
or this Secr ity Instrument, whether or not then due,

6. Oceuzency, Borrower must occupy, establish, and usethe Property as Borrower' s prinsipal residence within
G0 days after the execution of this Security Instrument and must continue to occupy the Property as Botrower's
principal residence fur vt least one year aftet the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be unroasonably withheld, or unless exteruating circumstances exist that are beyond Borrower's
control.

% Preservation, Mamfenance, and Protection of the Property; Inspections. Borrower will rot destroy,
damage, or impait the Property, allow the Property to deteriorate, o commit waste or; the Property, Whether or not
Borrower is residing in the Property, Fotrower rust maintain the Property in order to prevent the Property fom
deteriorating or decreasing in value due tofis-condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property If damaged 1o avoid further
deterioration or damage,

If insurance or condemnation proceeds arevail 1o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing 5 restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the /epairs and restoration in a single payment or ia a series of
progress payments as the work is completed, depending onithe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loanfender may meke such disbursements directly 1o
Borrower, to the petson repairing of restoring the Property, ne wayable jointly to both. If the Insurance or
condemnnaticn proceeds are not sufficient to repair or restore the Property, Borrower femains obligated to complete
such repalr or restoration,

Lender may make reasonable entries upon and inspections of the Propaity, If Lendsr bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will sive Borrewer notice at the lime
of or prior to such an intetior inspection specifying such reasonable cause,

8 Barrower's Loan Application, Borrower will be in Default if, during te Toan appication process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's  owiedge or consent pave
materially false, misleading, or inaccurate information or statements to Lender (or failed o vrovide Lender with
matetial information} in connpection with the Loan, including, but not limited to, overstating Borsower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and Vakilities, and
misrepresenting Borrowet's occupancy or intended occupancy of the Property as Borrower's principal »ezidence,

% Protection of Lender's Interest in the Property and Rights Under this Sceurity Instramer,

(a) Protection of Lender's Interest, If: (i) Borrower fails 1o perform the covenants and egreements coniained
intthis Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lendar's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfelture, for enforcement of a Jien that has prierity or may attain priority over this Security
Instrument, or to enforce laws or regulations}; or (i) Lender reasonably believes that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
sectired by a Hen that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(1) paying: (A) reasonable attornieys' fees and costs; (13) property Inspection and valuation fees; and (C) other fees
incutred for the purpose of protecting Lender's interest in the Property and/ot ¢ights under this Security Instrument,
including its secured position in a bankruptey proceeding Securing the Property includes, bul is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utifities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions autherized under this Section 9.

(b) Avoicing Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosu-cand/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mey t7ke reasonable actions to evaluate Sorrower for available alternatives to foreclosure, including,
but not limited to, oftaining credit reports, titic reporls, title insurance, property valuations, subordination
agreements, and thivd-paty aporovals, Botrower authorizes and conserts to these actions, Any costs associated with
such loss mitigation activitics iy be paid by Lender and recovered from Borrower as deseribec below in Section 9(g),
unless prohibited by Applicdbly Law,

(¢} Additional Amounts Secuved. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy ihis Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will L¢ payable, with such interest, upon notice from Lender to Borrower
requesting payment.

() Leaschold Terms. If this Sccurity listrument is on a leasehold, Borrower wili comply with all the
provisions of the lease, Borrower will not surrencer tae leasehold estate and interests conveyed ot terminate or cancef
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leaseheid aid the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assigament of Rents.

(a} Assignment of Rents. To the extent permitted by Appiizakic Law, in the event the Property is leasad to,
used by, or occupied by a third party ("Tenant®), Borrower is unconditizially assigning and transferring o Lender
any Rents, regardiess of to whon the Rents are payable, Borrower autharizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receiv@ the Rents until {i} Lender has given
Borrower aotice of Default pursuant to Section 26, and (ii} Lender has given notice’to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not att gssignment for additional security
anly.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Delault to
Borrower: (1} all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to
be applied to the sums sccured by the Security Instrument; (if) Lender will be entitled to collect and reveive all of the
Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 4y Fender upon
Lender's written demand te the Tenant; (iv) Borrower will ensurs that each Tenant pays all Rents dug'ic’Lander and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav/provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Propetty and collecting the Rents, including, but not Himlted to, reasonable attorneys' fees and costs, receiver' s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, end then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be Hable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender, 1f the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument putsuant o Section 9.

(¢) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simifar deposits,

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not sigred any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Ciatiol and Maintenance of the Property, Uniess required by Applicable Law, Lender, or a receiver
appointed underApplicable Law, is not obligated to enter upor, fake control of, or maintain the Property before or
afler giving notice ot Default to Borrower, However, Lender, o a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(m Additional Previsions. Any application of the Rents will not cure or walve any Default or invalidate any
other right or remedy of Londey, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate-when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance. '

(a) Payment of Premiums; Substitriion of Policy; Loss Reserve; Profection of Lender. If Lender tequired
Mottgage Insurance as a condition of maing the Loan, Botrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was recuired to make separately designated paymenls toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insw asice coverage required by Lender ceases for any reason to he
available from the mortgage insurer that previously urovided such insurance, or {i}) Lender determines in its sole
discretion that such mortgage fnsurer is no longer eligible'io provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain-coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentt the cost to Borrowsr of the Morlgage Inswance
previously in effect, from an alternate mottgage insurer selectea &y Tiender.

If substantially equivalent Mortgage Insurance coverage is not avalialie, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when tae msurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserva in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lander will not be required to pay
Bosrower any interest or eatnings on such loss reserve.

Lender will no longer eequire loss reserve payments if Mortgage Insurance cevernge [in the amount and for the
period that Lender requires) provided by an insurcr selected by Lender again becomes ¢vaiinble, is cbtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower war reqiired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will prayvdibic premiums
required to maintain Mortgage Insutance in effect, or to provide & non-refundable loss reserve, Grsil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ard Lender
providing for such termination or until teemination is required by Applicable Law, Nothing in this Section 11 4iats
Barrower's obligation to pay interest at the Note rate.

(b) Mortgnage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly 1o the Mortgage Insurance polley or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agresments may require the
mortgage insurer to make payments using any source of funds that the mottgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiuinsy,

As aresult of these agreements, Lender, another insuzer, any reiisurer, any other entity, ot any affiliate of any
ofthe foregoing, may receive (divectly or indivectly) amounts that derive from (or might be characterized &s) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the morigage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar; (1i) increase the amount Borrower will owe for Mortgage Insurance; {iif)
entitie Borrower to any refund; or (iv) affect the rights Borrowes ias, if any, with respect o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 & 5e€q.), as it may be amended from time to time,
or any additione! or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
tights under the#/PA may include the right to receive certain disclosures, to veguest and obtain cancellation of the
Mortgage Insuraiice) to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assignment cnd Application of Miseellaneous Proceeds; Forfelture,

(1) Assignment o1 Piisecllaneous Proceeds. Borrower is unconditionally assigring the right to reccive al!
Miscellaneous Proceeds to Lanuer and agrees that such amounts will be pald to Lender.

(b) Application of Miscellavsous Proceeds upon Damage to Property, If the Propesty is damaged, any
Miscellaneous Proceeds will be applizd 15 restoration or repair of the Property, if Lender decms the restoration or
repair o be economically feasible and Lende:"s security will not be lessened by such restoration o repair. During such
repair and restoration period, Lender wilkhaye the right to hold such Miscellancous Proceeds unti! Lender has had
an opportunity to inspect the Property to ensire the work has been completed to Lender's satisfaction {which may
include satislying Lender's minimum eligibility requiceiments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremesits) provided that such inspection must be uadertaken promptly.
Lender may pay for the repairsand restoration in 2 single d’sbutsement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make sucz <ibursements directly to Borrower, to the person
repaiting or restoring the Property, or payable jointly to both. 1alées Lender and Borrower agree in writing ot
Applicable Law requires interest to be paid on such Miscellaneous Proveeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f Leider deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repalr, the Miscellaneous
Proceeds will be applied fo the sums secured by this Securlty Instrument, whether of not then due, with the exCess,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in the order #iat Partial Payments are applied
in Scction 2(b}.

{¥) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property, In the event of a lotal faking, destruction, or loss in value of the Property, a!l o) the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then cue; With the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Ve vatuation™)
where the fair market value of the Property immediately before the Partial Devaluvation is equal to or greae than the
ameunt of the sums secured by this Security Instrument immediately before the Partia! Devatuation, a perceiags of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender ctherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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ofthe Property immediately before the Partial Devaluation, Any belance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the
Miscellaneous Proceeds will be applied o the sums secured by this Security Instrument, whether or not the sums ate
then due, unless Borrower and Lender otherwise agree in writing,

{d} Settlement of Claims. Lender is authorized to co'lect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or te restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers 1o settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellangous Proceeds ot the party against whom Botrower has
a right of a<vion) in regard to the Miscellaneous Proceeds,

(e} Procecding Affeeting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, ihether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Fropesty
or other material imiaiiment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defaulteand, if acceleration has cecurred, reinsiate as provided in Section 20, by causing the action
or proceeding to be dismissed with & ruling that, in Leader's judgment, precludes forfeiture of the Property or cther
material impairment of Lende”s-interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lende-the proceeds of any award or claim for damages that are atributable o the
impairment of Lender's interest in the Boperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that ere not applied to restoration o ‘repaii ol the Property will be applied in the order that Partial Payments are
applied in Section 2(h),

13. Borvower Not Released; Forbearaner by Lender Not n Waiver, Borrower or any Suceessar in Interest
of Borrower will not be refeased from fability uner s Security Instrument if Lender extends the time for payment
or modiffes the amortization of the sums secured Iy this Security Instrument, Lender will not be required 1o
commence proceedings against any Successor in Interest/of Dorrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by thic Sesurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowsr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payiwents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will ot be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joiot and Several Liability; Signatories; Successors and Assigns suand. Borrower's obligations and
Jiabilify under this Security Instriment will be joint and several, THowever, asy Bosrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, zront, convey, and wareant sucl
Borrower's interest in the Property under the terms of this Security Inslrument; {b) sip'is tds Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homds ead exemptions; (<) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fromtre Property to Lender;
(d) is not personally obligated to pey the sums due under the Note or this Security Insirument; 7id (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatians iz regard to
the terms of the Note or this Security Instrament without such Borrower’s consert and without affeciing such
Bosrowey's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrswer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligaticns, and benefits under this Security Instrument, Borrower will not be released from Borrower's okligations
and lability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charpes.

(a) Tax and Flood Determination Fees, Lender may require Botrower to pay (7) a one-time charge for 4 real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (Ay s
one-time charge for floed zone delermination, certification, and tracking services, or (B} 2 one-time charge for flood
zone determinaticn and certification services and subsequent charges each time remappings or simiiar changes occur
that reasonebly might affect such determination or certification. Borrower will also be responsible for the paymertt
of any fees imposed by the Federal Emergency Management Agency, or aiy successor agency, at any time during the
Lean tetm, i connection with any flood zone determinations,

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lendet's interest in the Property and rights under this
Security Instrument, including: (1) reasonableattorneys’ fees and casts; (ii) property inspection, valuation, mediation,
and foss mitization fees; and (Fi) other related fees,

(¢) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to cherge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Leader may not charge “ees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted [imits,
then (i} any such Joan charge wilt b2 reduced by the amount necessary to reduce the charge to the permitted fumit, and
(ii) any sums already coilected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to malke this refund by rediiding the principal owed uader the Note or by maldng a direct payment to
Borrower, Ifa refund reduces principal, theieduction will be treated as a partial prepayment without any prepayment
chacge (whether or not a prepayment charye is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refur'd riade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢f s.¢l overcharge.

16, Notices; Borrower's Physical Address. Atl noticss given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requirss a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to h<ve been given to Borrower when (1) mailed by first
class mail, o (i} actually delivered to Borrower' s Notice Address {5 dfined in Section 16(c) below) if sent by means
other than first class mail or Electronic Cemmunication (as defined.n Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exrressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under A uphizable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumed,

() Electronic Notice {0 Borrower. Unless another delivery method is reqi'i=¢ by Appiicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Elecusnie Communication") iF (i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address”); (Hi) Lender provides Borrower with the option te racaive notices by fiest
class mail or by other non-Electronic Communication instead of by Electronie Communication: and {iv) Lender
otherwise complies with Applicable Law, Aay notice to Borrower sent by Elecironic Communicasionin connection
with this Security Instrument will be deemed to have been given to Barrower when sent unless Lender beconiss aware
ihat such notice is not delivered. If Lender hecomes aware that eny netice sent by Electronic Communicat:on'is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eiscionic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{¢) Borrower’s Notice Address. The address to which Lender will send Botrower nosice ("Notice Address™)
wili be the Property Address unless Borrower has designated a different addrass by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Bosrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower's change of Netice Address, then Borrower will report a change of Notice Addeess
only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it ot by ailing it by first elass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {inchuding an
Elcctronic Adcress) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
Include an Electronic Address), If any notice to Lender required by this Security Instrument {s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borercwer's Physical Address. In addition to the designated Notice Address, Bortower will provide Lender
with the address whers Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adiress changes,

17, Goverminy Law; Severzbility; Rules of Construction, This Security Instrument is governed by federal
law and the law of the Stz of Hlinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and linitafons of Applicable Law, If any provision of this Security Insitument or the Note
conflicts with Applicable Laiv (1) such conflict will ot affect other pravisions of this Security Fnstrument o the Note
that can be given effect without the renflicting provision, and (i) such condlicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might beallent, but such silence should not be construed as a prohibition against
agreement by contract, Any ection require { uncer this Security Instrument to be made in accordanse with Applicable
Law is to be made in accordance with the Apjlicuble Law in effect at the time the action is undertaken.

As used Iu this Security Instrument: (a) words “nthe singular witl mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any sbiigation to take any action; (c) any reference to "Section™ in
this document refers to Sections contained in this Securit Ingirument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do nat define, limit, or describe the scope o intent of this
Security Instrument or any particulat Section, paragraph, or provision,

18, Borrower's Copy. One Borrower will be given one com 0% the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Boreswir, For purposes of this Section (9 only,
"Interest in the Property" means any legal or beneficial inferest in the Frogerty, including, but not limited 1o, those
beneficial interests transferred In o bond for deed, contract for deed, installment Sil=s contract, or escrow a greement,
the intent of which is the transfer of title by Borrewer to a purchaser at a future datz,

If &ll or any part of the Property or any Interest in the Property is sold or t(a/slvrred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writters consent,
Lender may require immediate payment in full of all sums secured by this Security Insiruscnt. tiowever, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notde will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within whick Borrower
must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prio: to; o uvon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withord Tarther
totice or demand on Borrower and wiil be entitled to collect ail expenses incurred in pursuing such remicdiss,
including, but not limited to: (a) reasonable attorneys' fees and costs; {b) property inspection and valuation fees: and
(c) ather fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acccleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Securily Instrument discontinued at
any time up to the later of (8) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Bingls Famlly - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DoeMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will ot apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (&) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of eny other covenants or agreements under this Security Instrument or the Note: (cc) pay &ll expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection end vahuaiion fees; and {iif) other fees incurred {0 prolect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest i the Property and/or vights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will cortinue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses it one or more ofthe following
fortns, as sv.ected by Lender: {aqa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumantality, or entlty; or (ddd) Electronic Fund Trarsfer, Upen Borrower's reinstatement of the Loan,
this Security Instriznert and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceursed,

21, Sale of Nofe. Ths Nute or 4 partial interest in the Note, together with this Securlty Instrument, may be sold
or otherwise transferred one ot mare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will sanvey to Lender's successors and assigns,

22. Loan Servicer, Lender may ke any action permiited under this Security Instrument through the Loan
Setvicer or another authorized representative; such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or n'ote times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has horight and authority to: (a} collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing .
obligations; and (¢) exercise any rights under the Note, titis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwilt e given writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with & notice of transfer of servicing,

23, Notice of Grievance, Until Borrower or Leader Ias notified 5z other party {in accordance with Section
16) of an alleged breach and afforded the other party & reasonable periad-afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joiea o any judicial action (either as an
individual litigant or a member of 2 class) that (a) arises from the other party's #étions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision bf this Security 1nstrument or
the Note. If Applicable Law provides a time period that must elapse before certaift 26tind can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Iefitlt given to Borrower
pursuant to Section 26(a) and the notice of acceletation given to Borrower pursuant to Section 19 will be deemed 1o
satisfy the notice and opportunity 10 take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a} Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicable Liavs where the
Propetty is located that relate to health, safety, or environmental protection; (i} "tazardous Substances™ rélude {A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and DYthe
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile salvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (il "Environmental Cleanup® includes any response action, remedial action, of removal action,
as defined in Environmental Law; and (iv) an " Environmenta! Condition” means a condizion that can cause, coplribute
to, or otherwise trigger an Bavironmental Cleanup,

ILLINOIS - Bingle Famlly - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'f‘(ﬂocMagét:
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(b) Restrictions on Use of Iazardous Substances, Borrower will net cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten lo release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (H) creates an Environmental Condition; or (ill) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer prodilcts),

(¢} Noticos; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actusl knowledge; (ii) any
Enviroamen(ai Condition, including but not limited to, any spiliing, feaking, discharge, release, or threat of release
of any Hazardou Substance; and {ili) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely alfcts the value of the Property. If Borrower leams, or is retified by any governmental or regulatory
autharity or any priva: party, that any removal or other remediation of any Hazardous Substance affecting the
Property is hecessary, Busthwer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Dstrument will create any obligation on Lender for an Eavironmental Cleanup,

25, Electronic Nofe Sign:d.with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: () expressly consented and
intended to sign the electronic Now usiig an Electronic Signature adopted by Borrower {"Borrower's Electronic
Sighature”) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Blectronic Signature; (¢) understaod that by
signing the electronic Note using Borrower's Ilec.ronie Signature, Borrower promised to pay the debt evidenced Ly
the electronic Note in accordance with its termd; i {d) signed the electronic Note with Borrower's Blectronic
Signature with the intent and undesstanding that by G sing so, Borrower promised to pay the debt evidenced by the
efectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Letdsi Zurther covenant and agree as follows:

26. Acccleration; Remedies,

() Notice of Default, Lender will give a notice of Defauit 40 Torrower prior 10 acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in addit'oii o any other information required
by Applicable Law: (i) the Default; {ii) the action requited to cure the Defauls, (iii)  date, not less than 30 cays (or
as otherwise specified by Applicable Law) from the date the notice is given to Bortover, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the notize riay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aiid salé of the Property; (v)
Borrower's right 10 reinstate afler acceleration; and (vi) Borrower's right {o deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower fo acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Defaclt is not cured on or before the daw= srenified in the
notice, Lender may trequire immediate payment in full of all sums secured by this Security Instrument witkont further
dermand and may foreclose this Security Instrument by judicial preceeding. Lender will be entitled toestinet 4l
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reassnable
atforneys’ fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upont payment of all sums secured by this Security Instrument, Lender wil! release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Leader may charge Borrower 2
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intetests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or eny claim that is mads
against Borrower in connection with the collateral, Borrower may laler cancet any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurapde, including interest and any other charges Lender may impose in connection with the placement of the
insutance, untilhe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawir's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrover may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Ridei'sicned by Borrower and recorded with jt.

e
fq@ém‘ »'Zﬁ (8o
FABIAN LOPEZ ; -Borrowsa

%
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{Space Bslow This Line For Acknowledgment]

State of  ILLINCIS )
) 88,
County of COCK )
I ’?\ora’f& M 4 W\C}QM{‘"\ certify that

{here give name of officdr and his official title)

FABIAN 1OPRZ

name of grantor, xnd i¥ acknowledged by the spouse, his or het name, and add “his or her s ouse”
g 2ed by s P

personally known to me to be the seme person whose name is (or ar ¢) subscribed to the foregoing instrument,
appeared before me this day in perser, und acknawleégeé that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary act,{ur the uses and purposes (herein set forth,

Dated: | !&"‘) [15?3

. '*?FHCIAL‘SEAW
[ BEATA KURJANS

NOTARY puBLIC, STATE OF ILEILOIS
LMy C n Expi

p

oan Qrigina o8l a adp, NML
0 RS O D R R R 1m0 0
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EXHIBIT "A"

LOT 10 IN BLOCK 43 IN CHICAGO UNIVERSITY SUBDIVISION IN THE NORTH 1/2 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Preperty address; 4922 South Honere Street, Chicago, IL 60609
Tax Number: 20-07-218-024-0000



2320816023 Page: 21 of 21

UNOFFICIAL COPY

Loan Number; 1223316738

FIXED INTEREST RATE RIDER
Date: July 17, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLG
Botrowez(s): FABIAN LOPEZ

TH> TIXED INTEREST RATE RIDER is made this  17th  day of July, 2023
aind is incorporated info and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’Secarity Deed (the "Security Instrument®) of the same date given by the undersigned {the
"Borrower® .ty recure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
UNITED WHOLESALE MORTGAGE, LLC
{the "Lender"}, Ths Sceurity Instrument encumbers the property more specifically described in the Security
Insirument and located at;

4922 .5 HONORE ST, CHICAGO, ILLINOIS 506808
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender fucthe) covenant and agree as follows:

A. Definition { E ) "Note" of the Séeurity Instrument is hereby deleted and the following
provision is substituted n its place in the Seculity Instrument:

( E) "Néic"meané thé promissory note signed by the Barrower and dated July 17, 2023
The Note states that Borrower owes Lender ONE HUNDSED TWENTY-SIX THOUSAND THREF

HUNDRED FIETY AND 00/100 Potlars (U8, $ 126,350.00
plus interest. Borrower has promised to pay this debt in regulér Feriodic Payments and 1o pay the debt in
" {ull not later than August 1, 20563 atthe reie of 7125 %.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenints contained in this Fixed
Inferest Rate Rider,

Tl Ly, j///?/j =

Borrower FABIANLOPEZ Duate
ILLIND}S FIXED INTEREST RATE RIDER P DocMagis
ILFIRROR 09/03/18 20233?17|52?26-?223316?3g{29
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