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This Instrument Prepared By:
CIBM BANK

After Recording Return To:

CIBM BANK

1811 CENTRE POINT CIRCLE
SUITE 123

NAPERVILLE, ILLINCIS 60563
Loan Number: 92306104

= [Space Above This Line Far Recarding Data]

'MORTGAGE

MIN: 10122170082306104% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this document <+ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are(also provided in Section 17.

Parties

(A} "Borrower"is HABRIB SHAMS AND AYESHA SHAME. ~USBAND AND WIFE

currently residing at 1930 RIDGE AVENUE #A-102, EVANSTON, i-LINOIS 60201

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is CIBM BANK

Lender is a STATE CHARTERED BANK organized and exising ‘mder the laws of
ILLINCIS . Lender's address is 1811 CENTRE POINT Gl ek SUITE
123, NAPERVILLE, ILLINOIS 60663

The term "Lender” includes any suceessors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg solely
as 2 nominee for Lender and Lender s successors and assigns. MERS is the mortgagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 47/2021
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Documents

(D) "Note" means the promissory nole dated  July 14, 2023 , and signed by each Borrower
who 15 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
writlen pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 1o pay Lender THREE HUNDRED THIRTYFIVE THOUSAND AND 00/100

Doliars (U.S. $ 335,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  August 1, 2038 .
(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. Al such Riders are
incorpotated Zato and deemed to be a part of this Sceurity Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

[] Adjustabiesate Rider [ Condominium Rider
[] 14 Family riuet [X] Planned Unit Development Rider
[] Second Home Rider [X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Secarity Instrument” means this doctiment, which is dated July 14, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable {od=(a!, state, and local statutes, regutations, ordinances,
and administrative rules and orders (that have the eflect of Taw) az'will as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Asscssments™ means o dues, {ecs, asscssments, and other charges
that are imposed on Borrower or the Property by a condominium associaton, homeowners association, or similar
organization.

(I '"Defanlt" means: (i) the failure to pay any Pertodic Payment or any othi¢r 2mount secnred by this Security
Instrument on the date it is doe; (i) a breach ol any represenlation, warranly, coveaarl, obligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate informition. or stateroent to Lender
provided by Rorrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in eonnection with the Loan, s described in Section
8; or (i¥) any action or proceeding deseribed in Section 12{e).

(/) "Elecoronic Fand Transfer' means any transfer of funds, other than a transaction originated'oy check, draft,
or similar paper instrument, which is iniftated through an clectronic terminal, felephonic inétmmem., commuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, iransters initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINCIS ~ Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ:[]ocMagir.
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(L) "E-STGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to thne, or any applicable additional or successor legislation that governs the same
subjecl matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can atlain priority over this Security
Tngtrument as a lien or encumbrance on the Property; (i) lcaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
auy, or any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance preminms in
accordance with the provisions of Section 11; and (v) Community Associalion Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning al Loan closing or at any time during the Loan term.

(N} "Loan® means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses, and late charges due under the Note, and afl sums due under this Security Instrument, plus interest,

(0) "Loan Séevicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymicats made by Borrower, and administers the Loan on behalf of Lender. T.oan Servicer does nat include
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Toan Servicer.

(P) "Miscellanesus Froceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thas”)ysurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propertyy (i) condemmnation ar other takiog of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} m.srepresentations of, or omissions as to, the valuc and/or condition of the Property.
{Q) "Mortgage Insurance ™ ieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) 'Partial Payment" means ary ravaient by Borrower, other than a voluntary prepayment permitted under the
Nate, which is less than a full outstarding Periodic Payment.

(8) '"Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(TY "Property™ mcans the property describei bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents” means all amounts received by or due Borrower in conneclion wilh the fease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Seltlement Proceduresact (12 U.5.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b zinended from time to time, or any additional or
successor federal legislation or regulation that governs the samesubjeitziatter. When used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that would apply t's.o"federally related mortgage loan" even if
the Loan docs not qualify as a "federally related mortgage loan" under RESFA:

{W) "Successor in Interest of Borrower" means any party that has taken iifle 15 the Property, whether or not that
party has assurmed Borrowet's obligations under (he Note and/or this Security istroment.

(X) "UETA" means the Uniform Electronic Transactions Act, ot a similar act recegnzing the validity of electronic
information, records, and signaturcs, as enacted by the jurisdiction m which the Propertiris located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveim! the same subject malier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender (i) the repayment of the Loan, and all rencwals, cxtensinns, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under {his Security
Instrument and the Note. For this purpose, Borrower mortgages, prants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successers and assigns) and to the suceessors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 34-23-104-009-0000

which currently has the address of 1782 CAMDEN DR
[Street]
GLENVIEW , Iltinois 60025 ("Property Address");
[City] [Zip Code]
and Borrower relezses-and waives all rights under and by virtne of the homestead exemption laws of this State.

TOGETHER WINTH alithe improvements now or subsequently erected on the property, including replacements
and additions lo the improveraeits on such property, all property rigits, including, without limitation, all easements,
appurtcnanccs, royalfies, mizcral riglits, oil or gas rights or profits, water rights, and fixtures now or subsequenily
a part of the property. All of the torzgring s referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS ‘nolds-anly legal title to the interesls granted by Borrower in this Securily
Instrument, but, if necessary to comply vrith law or custom, MERS (as nominee [or Lender and Lendet' s successors
and assigns) has the right: to exercise any or all «.f those interests, including, but nol limited to, the right to foreclose
und sell the Property; and fo take any action reqiire 1 of Lender including, but not mited to, releasing and canceling
(his Securily Inslrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower law[ully owns
and possesses the Property conveyed in this Secority Insiremiend in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thé right to morigage, grant, and convey the Property
or Borrower's lcaschald interest in the Property; and (iii) the Properiy.s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owneroliip intexests of record. Borrower warrants
generally the title fo the Property and covenants and agrees to defend the ti%ie & the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-=f Yoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa? vee with Himited variations and
nonamiform covenants that reflect specific Illinois state requirements to constitute a'unifarm security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargs, Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this ecurity
Instrument must he made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Seeurity Instrument is remmed to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrumient be made in ong or more of the following forms, as sclected
by Lender: (a) cash; (b) moncy order; (c) eertified check, bank check, treasurer s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'p’-‘;’DDCMEQiC
Farm 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or cntity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or relurn any Parlial Payments in ifs sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security nstrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Paymen(s or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in ils sole discretion in accordance with this Section 2. Lender is not obligated o accept any Partial
Payments or 15apply any Partial Payments at the time such payments are accepted, and also is not obligated Lo pay
interest on suciconapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peilorlic, Payment, at which time the amount of the fuil Periodic Payment will be applied to the Loan.
If Borrower does notiinke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with ihiz'2action 2 or return them to Borrower. [ not applied earlier, Partial Payments will be credited
against the total amount-dvovnder the Loan in caleulating the amount duc in connection with any foreclosure
proceeding, payoff request, 'oar. modification, or reinstatement. Lender may accepl any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fiture,

(b} Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Scction 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in (he order in which
it became due, beginning with the oldest ovstsnding Periodic Payment, as follows: first to inlerest and then to
principal due under the Note, and finally o Esciow Itzms. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appli<d 1 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment

of the Note.

If Lender receives a payment from Borrower in the anows! /0¥ ene or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pavmeatsuay be applied to the delinguent payment and
the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluniary Prepayments. Voluntary prepayments will be applied ee dzscribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, inswaihce proceeds, ar Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, 4r change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems.

{a} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroyver o usi pay to Lender
on the day Periodic Payments arc duc under the Note, until the Note is paid in full, a sum of non.y e pravide for
payment of amounts due for all Escrow Items {the "Funds™). The amount of the Funds required to be'prid cach month
may change during the term of the Loan. Borrawer must promptly fienish to Lender all notices or invoices ofsmounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lencder may waive this obligation for any Escrow [tem at any lime. In the event of such
wajver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the
waiver. i Lender has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to provide proof of direet payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +% DocMagic
Form 3014 07/2021 )
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Borrower' s obligation to make such timely payments and Lo provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow llems directly pursuant
to a waiver, and Borrower fails 1o pay timnely the amount due for an Escrow Item, Lender may excrelse its rights under
Seclion 9 to pay such amomnt and Borrower will be obligated to repay to Lender any such amount in aceordance with
Section 9.

Fxcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by piving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Jtems, and in such amourns, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except us provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but nol in cxeess of, the maximum amount a lender can require under
RESPA Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The Funds.will be held in an institufion whose deposils are insured by a U. S, federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vaillapply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender
may not charge Boriower for: (i) holding and applying the Funds; (i) annually analyzing the eserow account; or (iii)
verifying the Escrow %eis; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Ualrss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will net be requived to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge;-an anpual accounting of the Funds as required by RESPA,

(d) Surplus; Shertage and Deficcacy of Funds. In accordance with RESTA, if there is a surplus of Funds
held in escrow, Lender will account to Borzewer for such surplus. If Borcower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deliciency of Funds held in dserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary lo make up the shortage or dufiziency in accordance with RESPA.

Upon payment in full of all sums secured 1y this Security Instrument, or an earlier lime if required by
Applicable Law, Lender will promptly refund to Borroyer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributabie
to the Property which have priority or may attain priority over tnis Security Instrument, (b leasehold payments or
ground rents on the Property, if any, and (c) Communily Assceiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the medpes provided in Section 3.

Rorrower must promptly discharge any len that has priority or marzaitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation scourcd by the licn in a manner acceptable
10 Lender, but only so long as Rorrower is performing under such agreemeni;£bb’s contests the lien in good faith by,
or defends against enforcement of the len in, legal proceedings which Lende! determines, in its sole discretion,
operate to prevent the enforcemient of the lien while those proceedings are pending, b only until such proceedings
are concluded; ot (cc) sccurcs from the holder of the lien an agreement satisfactory fo Lepder that subordinatcs the
lien to this Security Instrument {collectively, the "Reguired Actions"). If Lender deteimines that any part of the
Property is subject to a lien that has priorily or may attain priority over this Security Instrmment end Borrower has
not taken any of the Required Actions in regard to such lien, T.ender may give Bormower a nolice ideatiTying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oue o1 more of the
Required Actions.

3. Property Insurance,

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insueed against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclading, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintzin the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences canchange during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “llocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right (o disapprove Borrower's choice, which right will not be
exercised unreasonably,

(k) Failure fo Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the requircd insurance coverages described above, Lender may obtain insurance coverage, atTender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any parlicular lype or amount of coverage and may select the provider of such insurance in its sole
discrelion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or Jesser coverage than was
previously in<ifect, but not exceeding the coveragerequired under Scetion 5(a). Borrower acknowledges that the cost
of the msurane soverage so obtained may significuntly exceed the cost of ingurance that Borrower could have
obtained. Any wmsants disbursed by Lender for costs associaled with reinstating Borrower' s insuranee policy or with
placing new insuezincninder this Section § will become additional debt of Borrower secured by this Security
Instrument. These arusuris will bear interest al the Note rate from the date of dishursement and will be payable, with
sach interest, upon notive frém Lender to Borrower requesting payment.

{c) Insurance Policier. /ll insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as mortzagee and/or as an'aduironal loss payce. Lender will have the right to hold the policies and rencwal
certificates, If Lender requires, Borrower »ill promptly give lo Lender proof of paid premiums and renewal nolices.
If Borrower abtains any form of insuranc: coverage, nol otherwisc required by Lender, for damage 1o, or deslruction
of, the Property, such policy must include a/stadard mortguge clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Praceed:. in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof 4f lss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to resloration or repair
of the Property, if Lender deems the restoralion or repair fo.-Fe économically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

I'the Property is to be repaired or resiored, Lender will disburse f:om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjecl to any i eiictions applicable to Lender. During the
subsequent repair and restoration pericd, Lender will have the right 1o hold sochiinsurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been cowmplricd to Lender's satigfaction {(which
may include satisfymg Lender's minimmm eligibility requirements for persons repwuiiing the Property, inclhiding, but
nol limiled to, licensing, bond, and inswrance requirements) provided that suck irspection must be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single paytnent-ar in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Barrower is in Defanlt oo the Loan. Lender may make such disharse vents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will o7t be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre< in writing or
Applicahle Law requires otherwise. Fees for public adjusters, ar other thivd parties, retained by Borrawerwill not
be paid out of the insurance procecds and will be the sole ohligation of Borrower.

If'Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the
order that Partial Payinents are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) 'k[]ocMagiz:
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(&) Insurance Settlemends; Assignment of Procecds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and relaled matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will hegin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (1) Borrower" s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of uncarned prenmiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negoliates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender withoul the need to include Borrower as an additional loss payee. Lender may use (he insurance
proceeds cither ko repair or restore the Property {as provided in Section 5(d)) or to pay amounts nnpaid under the Note
or lns Security Instrument, whether or not then due.

6. Occupaney. Borrower must occupy, establish, and use the Property as Borrawer' s principal residence within
60 days after the cx=cution of this Security Instrument and must continue fo occupy the Property as Rorrower s
principal ressdenceiodat least one year afier the date of occupancy, unless Lender otherwisa agrees in writing, which
consent will not bé tmrasnnably withheld, or unless extenuating circumstances exist that are beyond Borrower' s
conltrol.

7. Preservation, Mainfenance, and Profection of the Property; Inspections. Borrower will not desiroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whelher or not
Borrower is residing in the Propeity, Porrower must maintain the Property in order to prevent the Property from
deterforating or decreasing in value due itz condition. Unless Lender determines pursuant to Section 5 that repair
or resforation is nol economically feasiblz, Borrower will promptly repair the Property if damaged to avoid [urther
deterioration or damage,

If insurance or condemnnation proceeds ard pridio Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairtag or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thy repinirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on-thznize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lo Lender may make such disbwsements directly to
Borrower, to the person repairing or restoring the Property,/or nayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Praporfy, Borrower remains obligated to complele
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Propeity. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenacr will give Barrower natice at the time
of or prior to sueh an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during e Loan application process,
Borrower or any persons or cotilics acting at Borrower's direction or with Borrower's krowledge or conscat gave
malerially false, misleading, or inaccurate information or statements to Lender (or faiied! to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrywer's income of
assets, understating or failing to provide documentation of Borrower's debt obligations “ans abilities, and
misrepresenting Borrower's accupancy or intended ocoupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Ingtrument

(2) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreement: contained
in this Sccurity Instrumient; (ii) there is a legal proceeding or government order that might significantly affect Lender s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemmation or forfeiture, for enforcement of 4 lien that has priority or may attain priority over this Secusity
Instrument, or to enforce laws or regulations); or (iii) Leader reasonably believes that Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate 1o prolecl Lender' s interest in the
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Praperty and/or rights under this Security Instrument, including protecting aud/or assessing the value of the roperty,
and securing and’or repairing the Property. Lender's actions may include, bul are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(1) paying: {A) rcasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property inclodes, but is not limited fo,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
hoarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions anthorized undar this Scction 9.

(b) AveiGing Forceclosure; Mitigating Losses. H Borrower is in Default, Lender may work with Borrower to
avoid foreciosiie and/or mitigate [ender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender miay tale reasonable actions ta evaluate Borrower for available alternatives ta foreclosure, including,
but not limited t; dotaining credit reports, title reporls, title insurance, property valuations, subordination
agreements, and third-pesiy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities aay be paid by Lender and recovered from Borrower as described below in Section 9(c),
naless prohibited by Applica’le Law.

(c) Additional Ameuws Secnred. Any amounts disbursed by Lender under this Scction 9 will become
additional debt of Borrower securcd by s Security Instrument. These amounts may bear interest at the Note rate
from the daie of disbursement and will ko payable, with sucl interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. If this Securi'y Jastrument i oo a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surren fer the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will nol, without the express written eonsent of Lender, alter or amend the ground lease.
If Borrower acquires fec title Lo the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the cxtenl permilted by Applicable Law, in the event the Property is leased to,
used by, ar occupied by a third party ("Tenant"), Borrower is uncondiinnally assigning and transferring 1o Lender
any Rents, regardless of to whom the Rents are payable. Borrower authirizes Lender o collect (he Rents, und agrees
that each Tenant will pay Lhe Rents to Lender, However, Borrower will reciive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givernotice to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolule assignment and not #nassignment for additional security
only.

{h) Nofice of Defandt. To the extent permilled by Applicable Law, if Lendir gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Fencfit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collec. anc receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpan! \o-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents die o Lender and
will take whatcver actlion is necessary to collect such Rents if not paid to Lender; {v) unless Applicable’Law.nravides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and munaging the
Properly and collecting the Rents, including, but not limited to, reasonable attorneys' fecs and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable 1o account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the madequacy of the Property as securily.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the eosts of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will hecome indebtedness of
Borrower to Lender secured by this Security Instrument prrsuant to Scetion 8.

(dy Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for secnrity or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenanls, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further sssignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ils righis under this Security
Instrument.

(f) Corizol and Maintenance af the Property. Unless required by Applicable Law, Lender, or a recciver
appeinted unact’ Applicable Law, is not obligated o enter vpon, take control of, or maintain the Property hefore or
after giving noticef Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do g0 at any time wima Borrower is in Default, subject to Applicable Law.

{z) AdditionarXravisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Lendar. This Section 10 does not relieve Borrower of Borrower's obligations under Section
5.

This Section 10 will termiinate when all the sums secured by this Security Instrument are paid in foll,

11. Mortgage Insurance.

{a) Payment of Premiums; Suostit£on of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Morigage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to mainiain the
Mortgage Insurance in effect. If Borrower wai re juired lo make scparately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage (nsursnce coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such msurance, or (ii} Lender determines in ifs sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Tnsurance coverage required by
Lender, Borrower will pay the premiums required o ebtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalsutio the cost to Borrower of the Martgage Insurance
previously in effect, from an alternate mortgage insurer selected oy Lender.

If substantially equivalent Mortgage Insurance coverage is not ava’.able, Borrower will continuc to pay to Lender
the amount of the scparately designated payments that were due when foz-ingurance coverape ceased to be in cffeet.
Lender will accept, use, and retain these payments as a pon-refundable logs eserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli;»ns’Lender wilt not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insorance coverzge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom:s ar=ilable, is obtained, and
Lender tequires separately designated payments toward the premiums for Mortgage lustrince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments loward the premiums for Mortgage Insurance, Borrower wiii puy, the premiums
required to maintain Mortgage lnsurance in effect, or lo provide a non-refundable loss reserve, until Lender's
requirement for Mortgape Insurance ends in accordance with any writlen agrecment hetween Borrower and Iender
providing for such termination or until termination is required by Applicable Law. MNothing in this Section: 17 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance retmburses Lender for certain losses Lender may
imeur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Tnsurance policy or
coverage.
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Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As arcsult of these apreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower bas agreed to pay for Morlgage
Insurance, or any other ierms of the Loan; (i) increase the amount Borrower will owe for Mortgage Tnsurancc; (i)
entitle Borrower to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeawners Protection Act of 1998 ([2 U.8.C. § 4901 ¢f seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undef the't!PA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage fnsmanze, to have the Mortgage Insurance (erminated automatically, and/or to receive a refund of any
Mortgage Insurance 7iemiuins that were uncarned at the time of such cancellation or termination.

12. Assisnmini-ard Application of Miscellaneous Proceeds; Forteiture.

(a) Assisnment oi MisccHaneouns Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneons Proceeds to Lénver and agrees that such amounts will be paid to Lender.

(b} Application of Misvellaneous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellancous Proceeds will be applizdi restoration or repair of the Property, if Lender deems the restoration or
repair to be cconomically feasible and Lendazs security will not be Tessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to hold such Miscellaneous Proceeds until Lender has had
an opporlunity to inspect the Property (o ensure the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility tegairements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremcnis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or reatarsiion, the terms of the repair agreement, and whether
Rorrower is in Default on the Loan. Lender may make suck disbursements direcily to Borrower, to the person
repairing or restoring the Property, or payable joinily to botu Uless Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellaneous Pioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f Tauder deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by such “esteralion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wh=tb<r or not then due, with the excess,
i any, paid to Borrower. Such Miscellaneous Procecds will be upplied in the ordey faat Partial Payments arc applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destrocticn, ar Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, 1l of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if any, puid to Borrowet.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devatuation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gleater than the
amount of (he sums secured by this Sceurity Instrument immediately before the Partial Devaluation, a peceatage of
the Miscellanecus Proceeds will be applied to the sums secured by (his Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by laking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market valuc
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of the Properly immediatcly before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Parlial Devalnation where the fair market value of the Property immediately before the Partial
Tevaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Instrament, whetber or not the suras arc
then duce, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whelher or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Properly, or (i1) [ails lo respond to Eender within 30 days afier the date Lender notifics
Borrower that the Opposing Party (us defined in lhe next scntence) offers to settle a claim for damages. "Opposing
Party" means the third party that owss Borrower the Miscellaneous Procecds or the party against whor Borrower has
a right of actizn in regard to the Miscellaneous Proceeds,

{e) Trocceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging;whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impirment of Lender's interest in the Property or rights under this Security Instrument. Botrower
can citre stich a Dedacli ~ud, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be dismissed-with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender s interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to-Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in'the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ot repainof the Property will be applied in (he order that Partial Payments are
applied in Scetion 2(b).

13. Boerrower Not Released; Forbearine: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wide: fis Security Instrument if T.ender extends the time for payment
or modifies the amortization of the sums securea by this Sceurity Instrument. Lender will not be required to
commence proceedings against any Successor in Inlerert ofBorrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thic Securily Instrument, by reason of any demand made by
the original Barrower or any Successors in Tnterest of Borrowir/Any forbearance by Lender in exercising any right
ot remedy including, without imitation, Lender's acceptance ol gavinents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, Wi not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liahility; Signatories; Successors and Assifas Round. Borrower's obligations and
Hability under this Seeority Instrument will be joint and several. However, 2nv/dorrower who signs this Security
Instrument but does not sign the Nole: (a) signs this Seeurity Instrument to mortgaae geant, convey, and warran( such
Borrower's inferest in the Property under the tecms of this Security Instrurnent; (b)sigzis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horieslzad excmptions; (c) signs
this Sceurity Instrument to assign any Miscellancous Proceeds, Rents, or other earnings fim's (be Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrume(it; and (e) agrees that
Lender and any other Borrower can agrce fo extend, modify, forbear, or make any accommooaiions, with regard to
the terms of the Noie or this Security Instrument without such Borrower's consent and withovt silecling such
Borrower' s obligations under this Securily Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Porrower's
obligations under this Scourity Instrument in writing, and is approved by Lender, will abtain all of Borrower' s rights,
obligations, and benelts under this Security Instrument. Borrower will not be released from Borrower' s gbligations
and liability under this Security Instrument unless Lender agrees lo such releasc in writing.
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15. Loan Charges.

{(a) Tax and Flood Determination Fecs. Lender may require Borrower to pay (i) a onc-time charge for a real
estale tax verification and/or reporting scrvice used by Lender in connection with this Loan, and (it} cither (A) a
one-time charge for {lood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, of any successor agency, at any time during the
Loan term, in connection with any food zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower' s Default to protect Lender's inferest in the Property and rights under this
Sccurity Instrument, including: (i) reasonable atlorneys’ feesand costs; (it) property inspection, valuation, mediation,
and loss mitigadion fees; and (iii) other related fees.

{¢) Perniissibility of Fees. In regard to any other fees, the absence of express authority in this Security
[nsirument to ciiarze a specific {ee to Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not charso fees that are expressly prohibited by this Security Instroment or by Applicable Law.

(@) Savings Clzipz I Applicable Law sets maxitnun loan charges, and that law is finally interpreted so that
the interest or other loan chaiges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargewi'i be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums afready collected irom Rorrower which exceeded permitted limits will be refunded o Borrower. Lender
may choose to make this refund b7 sodwcing the principal owed under the Note or by making a dircet payment to
Borrower. If a refund reduces principal, ther=duction will be treated as a partial prepayment without any prepaymend
charge {(whether or not a prepayment cha. ge is provided for under the Note). To the extent perniitted by Applicable
Law, Borrower's acceplance of any such refilnd made by dircet payment to Borrower will conslitule » waiver of any
right of action Borrower might have arising out of suzh overcharge.

16. Nofices; Borrower's Physical Address./#11 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Natices to Borrower. Unless Applicable Law r2qrizes a different method, any written notice to Borrower
int comnection with this Secarily Instrument will be deemed to/nve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addreas/ 24 defined in Seetion 16(c) below) if sent by means
other than first class muil or Electronic Communication (as definzd/in Scetion 16(b} below). Netice to any one
Borrower will constitute notice to al! Borrowers unless Applicable Lavs sapressly requires otherwise. IT any notice
to Borrower required by this Secwrity Instrument is also required under” Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Security Instrument.

(b) Electronic Notfice to Borrewer. Unless another delivery method is réguired by Applicable Law, Lender
muay provide notice to Borrower by c-mail or other efecironic comnwmication ("Electranic Communication™) i (i)
agreed to by Lender and Borrower in wriling; (ii) Borrower has provided Lender with Barrower's e-mail or ather
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the option o receive notices by first
class mail or by other non-Elecironic Communication instead of by Electronic Communic:tion. and (iv) Lender
otherwise complies with Applicable Law. Any notice Lo Borrower sent by Electronic Comminicatiunin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender bicomes aware
thal such notice is not delivered. Tf Lender becomes aware that any notice sent by Electronic Commuivication is nat
delivered, Lender will resend such communication to Borrower by first class mail or by other non.Eicetronic
Commmunication, Rorrower may withdraw the agreement to receive Electronic Communications from Lender af any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower nolice ("Notice Address”)
will be the Property Address unless Borrower bas designated a different address by writlen notice te Lender. IfLender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, inchuding any changes to Borrower' s Elcclronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified proccdure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrutnent unless Lender has designated another address (inchuding an
FElectronic Address) by notice to Borrower. Any nolicc in conncclion with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice to Lender required by this Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.

(¢) Borivwer's Physical Address. Tn addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addvess changes.

17. Govermig iaow; Severability; Rules of Construetion. This Security [nstrument is governed by federal
Taw and the law of the'2aiz of Illinois. All rights and obligations contained in this Security Instrument are subject
to amy reguirements ana-fipiiiations of Applicable Law. if any provision of this Security Tnstrument or the Note
conflicts with Applicable Law (i) such confliet will not affect other provisions of this Security Instrument or the Note
that can be given effect withgw the contlicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to cominly wiih Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besilenl, but such silence should not be construed as a prohibition against
agreement by contract. Any action requircd under this Security Instrument to be made in accordance with Applicable
Law is to he made in accordance with the Applivable Law in effect at the time the action is underiaken.

As used in this Security Instrument: {a) witrds ipthe singular will mean and include the plural and vice versa;
(1) the word "may" gives sole discretion wilhout auy obligation to take any action; (¢} any reference to "Section" in
this document refers to Scetions contained in this Securiyy lystrument unless otherwise noted; and (d} the headings
and captions arc inserted for convenience of reference and dosiot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ogzirvision.

18. Borrower's Copy. One Borrower will be given one copy'ef the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Beirower. For purposes of this Section 19 only,
"Titerest in the Property" means any legal or beneficial interest in the Troperty, including, but not limited to, these
heneficial interests transferred in a bond for deed, contract for deed, installnzent sales contract, or escrow agreemend,
the intent of which is the ransfer of title by Borrower to a purchaser at a futere/date.

Tf all or any part of the Property or any Interest in the Property is sold or (wwisferred {or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transferred) without Leader' s prior wrillen consenl,
Lender may require immediate payment in full of all sums sceured by this Sceurity Instrimment. However, Lender will
not excrcisce (his option if such exercise is prohtbited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notise will provide a
period of not less than 30 days from the date the nolice is given in accordance with Section 16 wittip which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {0/or upon, the
expiration of this period, Lender may invoke auy remedies permitted by this Security Instrument withont further
notice or demand on Borrower and will be entitled to collect all expenses incurred m pursuing snch remedies,
including, but not limited to: (2) reasonahle attorncys' fees and costs; (b) property inspection and valuation fees; and
(c) other {ees incurred to protect Lender's Interst in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loun after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days belore any foreclosure sale of the Property, or (b) such other pertod as

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of aceeleration nnder Section 19,

To reinstale the Loan, Borrower must 5atisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ce) pay all cxpenses incurred in
enforeing this Secnrity Instrument or the Note, including, but not limited to: (1) reasonable attorneys” fees and costs,
{if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's inferest in the Property
and/or rights under this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Noie, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selecied by Lender: (aza) cash; (bbb) money order; {cec) certified check, bank check, ireasurer' s check, or
cashier's cheel; provided any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrurienZaiity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Securily Inshwanind and obligations secured by this Security Instrument will remain fully effective ag if no
acceleration had oceuzied

21. Sale of Note. The/Notle or a partial interest in the Note, together with this Security Instrument, may be sold
or oltherwise transferred one ar /nore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeid will convey to Lender's successors and assigns.

22. Loan Servicer. Lender ‘may rake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender liag the right and authority to take any such action.

The Loan Servicer may change one or 11012 times during the term of the Note. The Toan Scrvicer may or may
not be the holder of the Note, The Loan Servicernas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Seewriny instrument; (b} perform any other mortgage Inan servicing
obligations; and () exercise any rights under the Note /this Sccurity Instrument, and Applicable Law on hehalf of
Lender, If there is a change of the Loan Servicer, Borrowerwill be given writien notice of the change which will state
the name and address of the new Loan Servicer, the addrecs’'t which puyments should be made, and any other
information RESPA and other Applicable Law require in connesani with a notice of transfer of servicing.

23. Notice of Grievance, Uniil Borrower or Lender has noti%es the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jomud to any judicial action {either as an
tndividual litizant or a member of a class) that () arises from the other perty's actions pursuant to this Security
Instrument or the Note, or (b) allcges that the other party has breached any provision of this Securily Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain #Clion can be taken, thal time
period will be deemed to he reasonable for purposes of this Section 23. The notice of D=(aull given 1o Borrower
pursuant to Section 26(a) and the nolice of acceleration given to Borrower pursuant to Seedion 19 will be deemed to
satisfy the naotice and opportunity Lo take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable’Lais where the
Properly is localed that relate to health, safety, or environmental protection; (if) "Hazardous Substanee:" include (A)
those substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) " Environmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Environmen(al Law; and (iv) aa "Environmental Condition" means a condition that can cause, contribute
to, or otherwise (rigger an Environmental Cleanup.
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(b) Restrictions on Usc of Hazardous Substances. Borrower will not canse or permit the presence, use,
disposal, storage, or relcase of any Hazardous Substances, or threaten Lo release any lazardous Substances, on ot in
the Praperty. Rorrower will not do, nor allow asyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quanlities of
Hazardous Substances that are generally recognized to be appropriate to normal residential nses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Praperty and any Hazardous Substinee or Environmental Law of which Borrower has actual knowledge; (i) any
Environmente? Condition, including but not limited to, any spilling, leaking, discharge, release, or thieat of release
of any Hazardous Substance; and (jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aifects the value of the Property. I Borrower learns, or is notified by any governmental or regulatory
anthority or apny privais party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaly, Graower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrument wil] create any obligation on Lender for an Environmental Cleanup.

25. Electronic Nete Sign:d with Borrower's Elecironic Signature, If the Note evidencing the debt for this
Loan iz electronic, Borroweracknowicdges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note usiog an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Noto-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the elceironic Note using Borrower' s Electronic Signature; () understood that by
signing the electronic Note using Borrower' sle stronic Signature, Borrower promiscd to pay the debt evidenced by
the electronic Note in accordance with its tern's; un (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by Joing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVEMNANTS, Barrower and Lendre further covenant and agree as follows:

26. Acceleration; Remcedies.

(2) Nolice of Default. Lender will give a notice of Defavii {v, Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent v/hen Tender exercises its right under Section
19 unless Applicable Law provides olherwise. The notice will specify, in acaition to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; £i1) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borsec wer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the dale specified in thewotice may result in acceleration
of the sums scoured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acecleration; and (vi) Borrower's right to deny in the foreclosure procecding the
existence of a Default or fo assert any other defense of Borrower to acceleration and foreclosare.

{(b) Acceleration; Fareclosure; Expenses. 1 the Default is not cured on or before the date necified in the
notice, Lender may require immediate payment in full of all sums secured by this Sccurity Instrumer: without further
demand and may foreclose this Security Instrument by judicial proeceding. Lender will be entitled to eallect all
expenses incurred in pursuing the remedies provided in this Scetion 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (1) property inspection and valuation [ees; and (ii1) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all snms secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placcinent of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs may not pay any claim thal Borrower makes or any claim that is madc
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Leader,
but only afller providing Lender with evidenee that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; {ucluding interest and any other charges Lender muy impose in connection with the placement of the
ingurance, unti‘the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boiroreer's total oulslanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowed imay be able o obtain on its own.

RY SIGNING BELOYY, Rorrower accepts and agrees to the terms and covenants contained in this Seenrity
Instrument and in any Ridersigned by Borrower and recorded with il

DL LU
1‘\1,_, Lw-tm-f S

e (e

o
10

HABIB SHAMS -Borrovr AvéSHA SHAMS -Barrower

Witress ‘_A’-;Jl:;
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS }
} ss.
County of _COOK }

I M %’\ Mr / C, (W certify that

(here give name of officer and/bis official litle)

HABIB SHAMS AND AYESHA SHAMS

{name of grantor;-arn&if acknowledged by the spouse, his or ber name, and add "his or her spouse'™)

personally known to me to e the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor., wud acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frec and voluntary acl~for (he uses and purposes therein set forth.

Dated: Y L3

{

OFFICIALSEAL
DEBORAH M PAPPAS
Y NOTARY PUBLIC, STATE OF L vorg
COMMISSION EXPIRES: f0/2/2025

(Signature of officer)

(Seal)

Loan QOriginator: ELSA TOLEDO, NMLSR ID 587447
Loan Originator Organization: CIBM BANK, NMLSR ID 418442
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Loan Number: 92306104

Date: July 14, 2023

Property Address: 1782 CAMDEN DR
GLENVIEW, ILLINOIS 60025

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 04-23-104-009-0000
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MIN: 101221700923061042 Loan Number: 92306104

FIXED INTEREST RATE RIDER

Date: July 14, 2023
Lender: CIBM BANK

Borrower(s): HABIB SHAMS, AYESHA SHAMS

THIS TTXED INTEREST RATE RIDER is made this  14th day of July, 2023
and is idcernorated into und shall be deemed to amend and supplement the Security Instrument, Deed of
Trusl, or Siclrity Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") (0 secure repayment of the Barrower's fixed rate promissory note (the "Note") m favor of
CIBM BANK

(the "Lender™). The Cesurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and located at:

1722 CAMDEN DR, GLENVIEW, ILLINCIS 60025
[Propesty Address)

ADDITIONAL COVENANTS. (n addition to the eovenants and agrecroents made in the Security
Tnstrument, Borrower and Lender {xrifor covenant and agree as follows:

A. Definition { D ) "Note" of the Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securmy Instrument:

{ D ) "Notc" means the promissory note dated July 14, 2023 , and signed by each
Botrower who is legally obligated for the debt under that nromissory note, that is in eitber (i) paper form,
using Borrower' s written pen and ink signature, or (ii) elect, onic form, using Borrower's adopted Electronic
Signaturc in accordance with the UETA or E-SIGN, as applicuoli. The Note evidences the legal obligation
of each Borrower who signed the Note fo pay Lender THREE "tUNDRED THIRTY-FIVE

THOUSAND AND 00/100 Dollars {U1.5. § 375,000.00 } plus interest.
Fach Borrower who signed the Notc has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  August 1, 2038 atthe sate of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzats contained in this Fixed
Intcrest Rate Reder,

.ff 4] # {' A “ -
] {f; ‘if - . { “| i g ) 7, e ; .
{y}r"rf\“;'v’x (_‘,..«r/‘/ -Jﬂ’f{\ ,M__Q'j ( J(’_‘(:/Z;} /f‘{hﬁfg L\N_—- ;}/[w;(i/\#— {’J /- j(Lj! ‘;E‘ ':g
Barrower HABIB SHAMS Date Borrower AYESHA SHAMS Dite
ILLINOIS FIXED INTEREST RATE RIDER “ DocMagic
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MIN: 101221700923061042 Loan Mumber: 92306104

PLANNED UNIT DEVELOPMENT RIDER

TIHIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
July 2023 , and is incorporated into and amends and supplements the Mortgage,
Morigage Deed, Deed of Trust, or Security Deed (the "Security Tnstrument") of the same date, given by the
undersigned {the "Borrower") to secure Borrower's Note to CIBM BANK

{the "Lepzer") of the same date and covering the Property described in the Security Instrument and located
at;
1782 CAMDEN DR, GLENVIEW, ILLINOIS 60025

[Property Address]

The Property includes, bat/is not limited to, a parce] of land improved with a dwelling, together with other
such parcels and certain.esmmon areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part of a planned wait‘gevelopment known as

BRAESIDE
[WName of Plarned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homcoaners association or cquivalent
entity owning or managing the common areas and facilities of the PUD (the "Cwpcrs Association”) and the
uscs, benefils and proceeds of Borrower's inferest.

PUD COVENANTS. In addifion to the representalions, warranties, covenan(s, and agresments made
in the Scourity Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under t'ie 1UD's
Constituent Documents. The "Constiluent Documents" are the (1) Declaration; (i) acticler of
incorporation, trusl instrument or any equivalent document which creates the Owners Association; and
(iii} any by-laws or other rules or regulations of the Owners Association. Horrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Doclunents.

MULTISTATE FUD RIDER - Single Family DocHarle
Single Famity — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT #boc g
Farm 3150 07/2021 Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {(including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, inclnding, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (1) Lender waives the provision in Section 3 for the portion of the Periadic Paymeni
made to Lender consisling of the vearly premiurm installments for property insurance on the Property,
and (i1) Borrower's obligation under Scelion 5 to maintain property insurance coverage on the Property
is deemed satisfied o the exlent that the required coverage is provided by the Owners Association
policy,

What Lender requires as a condition of this waiver can change during the lerm ol the loan.

Roriuwer will give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blankel policy.

Inthe rirep. of adistribution of property insurance proceeds in lien of restoration or repair following
a loss to the Prapaitv, or to common arcas and facilities of the PUD, any proceeds payable to Botrower
are hereby assigned 22 will be paid to Lender. Lender will apply the proceeds to the snms secured by
the Security Instrumert -whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability ipsurance. Borrawer will take such aclions as may be reasonable (o insurc
that the Owners Association maiitans a public liability insurance policy acceplable in form, amount,
and exlent of coverage to Lender:

D. Condemnation. The procecds ni any award or claim for damages, direct or consequential,
payable to Borrower in connection with ary cordemnation or other taking of all or any part of the
Properly or ihe common areas and facilities of the PUD, or for any conveyance in licu of condemnation,
are hereby assigned and will be paid to Lender. Sych proceeds will be applicd by Lender to the sums
secured by the Security Instrument as provided in Sequaon 12

E. Lender's Prior Consent. Borrower will not. ¢icept after nolice to Lender and with
Lender's prior written consent, cither partition or subdivide the-Property or consent to: {i) the
abandonment or termination of the PUD, except for abandonment (r terinination required by law in the
case of substantial desiruction by fire or other casvalty or in the caseofa taking by condemnation or
eminent domain; (ii) any amendment io any provision of the Constiment Dorinents unless the provision
is for the express benefit of Lender; (i) termination of professional managemc itand assumption of scif-
management of the Owoers Association; or (iv) any action which would have the ¢tizcl of rendering the
public Liability insurance coverage maintamed by the Owners Association unacceptablcty Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due, thei Licnder may
pay them. Any amounts disbursed by Lender under this paragraph F will become additiciia! Cebt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other wims of
payment, thesc amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, npon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family ) i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

N

/7 i
'-..,-‘{ 1 Jf . J ( /
A o ‘\i'{ T {,ﬁfz LM
\f et L — (Seal) 1 b (Seal)
HABIB SHAMS -Rorrower AYESHA SHAMS ~Borrower
MULTISTATE PUD RIDER - Single Family % DocMagic
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LEGAL DESCRIPTION

Order No.:  23C5T153885VH

For APN/Parcel ID{s): 04-23.104.009-0000

PARCEL 1: LOT 310, EXCEPT THE EAST 98.50 FEET THEREOF, AS MEASURED AT RIGHT
ANGLES TO THE EAST LINE OF SAID LOT 310 IN HEATHERFIELD UNIT 2, BEING A
RESUBDIISION IN SECTION 23, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPACMERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 9, 1998 AS
DOCUMENT NUMBER 99136091, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEWMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE EASENMENT GRANT AGREEMENT RECORDED AS DOCUMENT 23876793 FOR
INGRESS AND EGREZS AND UTILITY PURPOSES.

PARCEL 3. NON-EXCLUSIE ZASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED,
DESCRIBED AND DECLARED IN'DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS
AND RESTRICTIONS FOR HEATHERFIELD SINGLE FAMILY ATTACHED HOMES RECORDED
JUNE 11, 1898 AS DOCUMENT NUMBER 28494996



