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MORTGAGE

MIN: 100052550594856147 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documant s:¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seetlons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain ruyles
regarding the wsage of words used in this docyment ar¢ alse provided in Section 17,

Parties

(A) "Borrower"is CAROLYN KOBY MCDONALD AND MICHAEL MILAN KELLER, WIFE AND HUSBAND
Clu A

1t el

ourrently residing at 1162 1/2 8 OAK PARK AVE 3, OAK PARK, L2OIS 60304

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is Flagstar Bank, N.A.

Lender is « NATIONAL BANK ofganized and exlsine vdler the laws of
UNITED STATES » Lendet's address is 5151 CORPORATE DR TROY,
MICHIGAN 48098-2639

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Reglstration Systems, Inc, MERS is a separate corporation that is acting solsly
as anominee for Lender and Lender's sycoessors and asslgns, MERS is the mortgagee under this Securlty Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINCIS - Bingle Family - Fannle MaefFraddle Mac UNIFORM INSTRUMENT (MERS) 0
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Documents

(D) "Note"means the promissory note dated  July 24, 2023 , and signed by each Borrower
wha is legally obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrowet' s
wriiten pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in acoordance
with the UETA or E~SIGN, as applicable, The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender THREE HUNDRED EIGHTEEN THOUSAND ONE HUNDRED SIXTY AND 00100
Dollars (U.8, § 318,160,00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in reguldr monthly payments and to pay the debt
in full not later than  August 1, 2053 .
(E) "Riders" means all Riders to this Seeurity Instrument that are signed by Borrower, All such Riders are
incorparated into and deeined to be a part of this Security Itstrument, ‘The following Riders are to be signed by
Borrower {otiecg box as applicable]:

[ Adjustabloate Rider [[1 Condominium Rider
[ 14 Familyitiaer [1 Planned Unit Davelopment Rider
[] Second Home Rides [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Sccurity Instrument' means this decumbint, which is dated July 24, 2023 , together
with all Ridets to this document,

Addlitional Definitions

(G) "Applicable Law" means all controlling applicable fodarsd, state, and local statutes, regulations, ordinances,
and adminlstrative rules and orders (that have the effect of law) z /¢! as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” means = dues, fee, assessments, and other charges
that are Imposed on Borrower or the Property by 4 condominium association, homeowners association, or similar
organization.

() "Defanlt™ moans: (i) the failure to pay any Periodic Payment or any otharamount secyred by this Security
Instrument on the dae it Is due; (if) a breach of any representation, warranty, covengrr obligation, or agreement in
this Seoutity Instrument; (iii) any materially false, misleading, or Inaceurate informationor statement to Londer
pravided by Boreawer or any persons or entities acting al Bottower's direction or with Jaremver's knowledge or
consent, ot failure to provide Lender with materia! Information in connection with the Loan, (s deseribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfor" means any transfer of funds, other than a transaction originated by sheck, draft,
ot similar paper insteument, which is initiated through an electronic terminal, telephonic instrument, coriputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
tncludes, but Is not limlted to, point-of-sale transfers, automated teller machine transactions, transfers initlated by
felephone or other electronic device capable of communicating with such finanelal institution, wire transfers, and
automated clearinghouse transfers,

(K) “Electronle Signature" means an "Elcctronic Signature® as defined in the UETA ot E-SIGN, as applicable.

ILLINQIS - 8ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "Af[ﬁlacMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (1§ U.8.C. § 7001 ef seq.),
a3 it may be amended from time to time, ot any applicable additlonal or successor legislation that governg the sane
subject matter,

(M) "Escrow Ifems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance requived by Londer under Saction 3; (iv) Mortgage Insurance premiums, if
any, ov any sums payable by Bortowsr to Lender in liow of the payment of Mortgage Insurance premlums in
accordance with the provisions of Seotion 11; and (v) Community Association Dues, Foos, and Assessments iFLender
requires thal they be escrowed beginning at Loan closing or at any time durlng the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus Interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

() "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Setvicer,

(F) "Miscellaneras Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other4fiax tesurance proceeds paid under the coverages described in Sectlon 5) for: (1) damage to, or
destruction of, the Propaity;-(ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
liew of condemnation; or (iv) riistepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insuranceineans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" moans sy pevment by Borrower, othet than z voluntary prepayment permitted under the
Note, which is less than a full outstzadine Periodic Payment,

(8)  "Perlodic Payment" means the realary scheduled amount due for (i) principal and Interest under the Note,
plus (if) aty amounts under Seetion 3,

(1) "Property" means the property describid helow under the heading "TRANSFER OF RIGHTS IN THR
PROPERTY.,"

(U) "Rents" means all amounts received by or due Barcower in connection with the lease, use, and/or occupancy
of the Propetty by a party other than Rorrower,

(V) "RESPA"means the Real Estate Settlement Procedurss 4ct (12 U,8,C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.E.R, Part 1024), as they may Sewnended trom time to time, or any additional or
suceessor federal legislation or regulation that governs the same subjectmatter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply.isa "federally related mortgage loan" even if
the Loan does not quallfy as a "federally related morlgags loan" under RESPA

(W) "Suceessor in Interest of Borrower" means any party that has taken vile i the Property, whethet or not that
party has assumed Borrower's obligations under the Note and/or this Security Lnstcrment,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogriztue the validity of elecironic
information, recards, and signatures, as enacted by the jurisdiction in which the Praperty is located, as it may be
amende from time to time, or any applicable additional or successor legislation that goveras the same subjoot matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exicrcions, and
madifications of the Note, and (fi) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successots and assigns) and to the successors and assigns of MERS the followlng
described property located in the

COUNTY of COOK !
[Type of Recording Jurlsdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Famlly « Fannle Mae/Freddie Mae UNIFORM INSTRUMENT (MERS)
Farm 8014 07/2021 whacMagie
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE
APN.: H80-434024 18-01-317-021-0000

which currently has the address of 7842 45TH PL

[Btreet]
LLYONS » Mlinols 605341912 ("Property Address");
[City] [Zip Code]

and Borrower relesrs and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH il the improvemants now ot subsequently erected on the property, including replacements
and additions to the improveionts on such propetty, all property rights, including, without limitation, all easements,
apputtenances, royaltles, minctal rights, oil or pas tights or profits, water rights, and fixtures now ot subsequently
a part of the property, All of the foraguing is reforred to in this Security [nstrument as the "Propetty," Borrower
understands and agrees that MBRS holdz-only legal title o the interests granted by Borrower In this Security
Instrument, but, if necessary to comply ‘with iaw or custom, MERS (as nominee for Lender and Lendet's successors
and assigns) has the right: to excreise any onall'af those tnterests, including, but not limited to, the right to foreclase
and sell the Property; and to take any action reqaived of Lender ineluding, but not limited to, releasing and canceling
this Security Instrurnent,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Seourity Instrisent in fee simple or lawfully has the right to use and
oceupy the Property undet & leasehold estate; (ii) Borrower has /e i itht to mortgage, grant, and convey the Propetty
or Borrower's leaschold interest in the Property; and (iii) the Propet1s unencumbered, and not subject to any other
ownership interest in the Propetty, except for encumbrances and own siip interests of record, Botrower warrants
generally the title to the Property and covenants and agrees to defend the t'ile to the Property against all clalms and
demands, subject to any encumbrances and ownership intetests of record as-of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationdl <o with limited variations and
non-uniform covenants that reflect specific Illinots state requirements to constitute a unform security instrument
covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree a3 follows:

L.~ Payment of Principal, Intorest, Escrow [tems, Prepayment Charges, and Late Charges, Porrower will
pay each Periodic Payment when due, Borrowst will also pay any prepayment charges and late charges Juzunder the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Securlty
Instrument must bo made In U8, currency, If any check or other instrument received by Lender as payment under
the Note or this Securlty Tnstrument Is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thls Security Instrument be mads in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank cheak, treasurer' s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) e[
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any such check is drawn upon an institution whose deposits are lnsured by a U,8. federal agency, insttumentality,
or enlity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recetved at the location destgnated in the Note or at such ather
location as may be designated by Lender in accordance with the notics provisions in Section 16. Lender may accept
ot retuen any Partial Payments in its sole discretion pursuant to Section 2,

Any offset ot ¢lain that Rorrower may have now or in the future against Londer will not relicve Borrower from

making the full amount of all paymeis dus undsr the Note and this Security Instrument or performing the covenants
 and agreements secured by this Security Instrument, e

2. Acceptancé and Application of Baymients or Procesds,

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply ot hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ot *o apply any Partial Payments at the time such payments are uocepted, and also Is not obligated to pay
Intetest orsuck unapplied funds, Lender may hold such unapplied finds untif Borrower makes payment sufficient to
cover a full Peclodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower doex rot-make such a payment within a reasonable period of time, Lender will elthet apply such funds
in accordance with thiz Saction 2 or return them to Borrower, If not applied eatlier, Partial Payments will be credited
agalnst the total amount'dus under the Loan in caloulating the amount due in connection with any foreclosure
proceeding, payoff roquest, Jozin modification, ot reinstatement, Lender may accept any payment insufficient to belng
the Loan current without walser of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Pertodic Payments, Txcept as otherwlse described in this
Sectlon 2, if Lender applies a payment, (uch payment will be applied to each Perlodic Payment in the order in which
it became due, beglaning with the oldest catstanding Perlodic Payment, as follows: first to interest and then to
prinelpal due under the Note, and finally to Fsceors I'ems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remalning may be applieito late charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and this Security Instrument aro paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to w-futsre Perlodic Payment ot to reduce the principal balance
of the Note, :

If Lender recsives apayment from Borrower in the amotit ri-ane or mote Periodic Payments and the amount
of any fate charge due for a delinquent Periodic Payment, the payment iray be applied to the dellnquent payment and
the late charge.

When applying payments, Lender will apply such payments in accot<ance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applled a3 4eseribed in the Note,

(d) No Change to Payment Schedule, Any application of payments, infuranse proceads, ot Miscellaneous
Procesds to principal due under the Note will not extand or postpone the dua date.or change the antount, of the
Perlodic Payments,

3. Funds for Escrow Items,

() Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borro ver riyst pay to Lender
ott the day Periodlc Payments are due under the Note, until the Note is paid In full, a sum of morey ‘o-provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be paiieach month
may change during the term of the Loan, Borrower must promptly firnish to Lender all notices ot invoicss o¥umounis
to be paid under this Seotion 3,

{b) Payment of Funds; Walver, Borrowst must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this abligation for any Escrow [tem at any time. In the svent of such
walvet, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has walved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to pravide proof of direet payment of those jtems within such time period as Lender may require,

ILLINQIS - Single Family - Fannle Mae/Freddia Mae UNIFORM INSTRUMENT (MERS) e aeM
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Bortower under this Security Instrument, [0 Borrower is obli gated to pay Hscrow Items divectly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Hscrow Item, Lender may exetcise its rights under
Section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Seetlon 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3, ,

“" (9) - Antgunt of Tusids; Application of Funds: Exeept as provided by Applicable Law, Lendet may, at uny
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 4 lender can tequire under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Furds will be held in an institution whose deposits are insured by u 1.8, foderal agency, instrumentality,
af entify (iglusing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender zvillapply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Lorcower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iti)
verifylng the Escrsvw Yems, unless Lendor pays Borrower intorest on the Funds and Applicable Law permits Lender
to make such a charge, Uil=ss Lender and Borrawer agreo in writing or Applicable Law requires interest to be paid
on the Funds, Lender will oot be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charg=,‘an annual accounting of the Funds as tequired by RESPA,

{d) Surplus; Shoriage and Deficisncy of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account o Borower for such surplus. If Botrowet's Periodic Payment is delinquent by
more than 30 days, Lender may retain th’ surplus in the escrow account for the payment of the Escrow Items, If there
is & shortage or deficiency of Funds held fn @scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make yp the shortage or ceficiency in accordance with RESPA,

Upon payment in full of all sums securod Gy this Security Tnsteument, or an earller time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, rasessments, charges, fines, and impositions attributable
to the Property which have priotity or may attain priotity vvorshls Seeurity Insteument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assesiptien Dues, Fees, and Assessments, if any, 1 any
of these items are Esorow Items, Borrower will pay them in the manser provided in Section 3.

Borrower must promptly discharge any llen that has priority or ms y-aitain priority over this Security Instrament
unless Borrower: (an) agrees in writing to the payment of (e obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borcower is performing under such agreemen; (b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende” dutermines, in its sole diseretion,
operate to prevent the enforcement of the lien while those proceedings are pending, beitonly until such proceedings
are concluded; or (¢c) secures from the holder of the lien an agreement satlsfactory tc Lendler that subordinates the
lien to this Security Instrument (collectively, the "Required Actlons"), If Lender detetmines.that any part of the
Property is subject to a lien that has priority or may attain priotity over this Security Instrun'ent znd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notiee idinitiving the lien,
Within 10 days after the date on which that notice i3 glven, Borrower must satisfy the lien or take oteorsmore of the
Required Actions,

3, Property Insurance,

{n) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
eroctod on the Property insured against loss by fire, hazards inoluded withini the term "extonded coverage," and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires In the amounts (including deductible lavels) and for
the periods that Lender requires, What Lender requires pursuant o the preceding sentences can change during the term

ILLINOIS « 8ingla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagle
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ofthe Loan, and may exceed any minlmum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the Insurance, subject to Lender's right to disapprove Botrower's choice, which tight will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a regsonable basis o believe that Borrower has failed to
maintain any of the required insurance coverages described above, Liendet may obtain insurance coverage, at Lender' s
option and at Borrower's expense, Unless requived by Applicable Law, Lender is under no abligation to advance
premiums for, o to seek to relustate, any prior lapsed coverage abtained by Borrower, Lender Is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole

+ diseeetion. Before purehsiiig sucli coverdge; Lendét will natify Borrower 17 tequired to do so under Applicable Law,
Any such coverage will Insure Lender, but might not protect Borrower, Borrower's equity in the Propetty, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in ~ffect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insviune: coverage so obtained rmuy signiflcantly oxceed the cost of insurance that Botrower could have
obtained, Any.umonnts disbursed by Lendar for costs associated with reinstating Borrower's insurance policy or with
placing new ingarsase under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument, These-ansonts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noties foom Lender to Borrower requesting payment,

{¢) Insurance Policies, All insurance policies required by Lendet and renewals of such policies: (1) will be
subject to Lender' s right to disapprove such palicies; (i) must include a standacd mottgage olause; and (lii) must name
Lender as mortgagee and/or as ar’ add*onal Joss payee, Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Botrawer will prompily give to Lender proof of pald premiums and renewal totices,
If Borrower obtalns any form of insurande coverage, not otherwise required by Lender, for damage to, ot destruction
of; the Property, such policy must include # stindard mortgage clause and must name Lender as mortgagee and/or
as an additlonal loss payee,

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrowet must give prompt notice to the
insurance carrier and Lender, Lender may make proofaf inss if not made promptly by Bortawer, Any insurance
proceeds, whether or not the underlylng insurance was vequized by Lender, will be applied to restoration or repair
of the Propetty, If Lender deems the restoration or repalr to-Ue‘economically feasible and determines that Lender' y
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbuted % om the insurance proceeds any initial amoynts
that are necessary to begin the repair of restoration, subject to any rasirietions applicable to Lendet, During the
subsequent repair and restoration period, Lender will have the tight to hold such insurance proceeds untll Lender has
hiad an opportunity to inspect such Property to ensure the work has been coaplated to Lender's satisfaction (which
may include satisfying Lender's mininmum eligibility requirements for persons repaicing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suchi ir<naction must be undertaken
promptly, Lender may disburso proceeds for the repairs and restoration in a single payinentar in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-tarms of the ropait
agteement, and whether Borrower is in Default on the Loan. Lender may make such distursenents directly to
Borrower, (o the person repairing or restoring the Propetty, or payable jointly to both, Lender wii 1ot be required
to pay Borrower any Interest or carnings on such {nsurance proceeds unless Lender and Borrower agroe i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third partics, retained by Borrowszr will not
be pald out of the Insurance proceeds and will be the sole obligation of Borrower,

If Lender deoms the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration ot repair, the insurance procseds witl be applied to the sums seoured by this Security Instrument,
whether or net then due, with the excess, If any, pald to Borrower, Such insurance procoeds will be applied in the
order that Partial Paymants are applisd in Section 2b).

ILLINOIS - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTHRUMENT {MERS) ¥ DocMagc
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(¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available {nsurance claira and related matters, If Borrower does not respond within 30 duys
to a notlee from Lender that the insurance cartler has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day perlod will begin when the notice Is given, In either event, or if Lender acquires the Property
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Botrower' s rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and. (i) any .
other of Borrowet's rights (athet thaki the right to any refund of unearned premiums paid by Borrower) undor all

insurance policies covering the Property, to the extent that such rights are applicable to.the coverage.of the Property.. ... .

IF Lttt 1168, fegoliates, or settles a clalim, Dorrowet agreds that any Insurance proceeds may be made payable
directly to Lender without the need to Include Botrower as an additional loss payee, Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether ot not then due. ‘

6. Gearpaney, Botcowet must oceupy, ostablish, and nse the Property as Borrower' s principal residence within
60 days afler sue-2xecution of this Security Tnstrument and must continua to aceupy the Propetty as Borrower's
principal residenceion at least ong year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not ke wairazsonably withheld, or unless extenuating clrcumstances exist that are beyond Borrower's
control,

7. Preservation, Matn.enance, and Protection of the Propertys Inspections. Borrower will not destroy,
damagg, or impair the Propesy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrowet is residing in the Propetty, Borrowet must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-#s condition, Unless Lender detertnines pursuant to Section 3 that ropair
ot restoration Is not economically fensib e, Borrower will promptly repair the Property if damaged to avoid further
deterforation or damage,

If insurance or condemnation praceeds ard paidto Lendsr in cotnection with damage to, or the taking of, the
Property, Borrowet will be responsible for repalrla o restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thé repairs and restoration in a single payment or in a series of
progress payments as the wark is completed, depending v thesize of the repalr or restoration, the terms of the repair
agreement, and whether Borrower is In Default on the Lean, Lender may make such disbursements directly to
Borrowet, to the person repairing or restoring the Property; ri payable jointly to both. If the insurance of
condemnation proceeds ate not sufficlent to repair or restore the Prowerty, Borrower remains obligated to complete
such repair ot restoration,

Lender may make reasonable entries upon and inspections of the Plopeity, If Lender has reasonable cauge,
Lender may inspect the interior of the improvements on the Property. Lends va!l give Borrower notice at the tims
of or priot ta sueh an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application, Botrower will be in Default if, duting.ne-Loan application progess,
Botrower or any persons or entities acting at Borrower' s direction of with Borrowet's kiuwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failea to peavide Londer with
material information) in connection with the Loan, ineluding, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Dorrower's debt obligations ard Habilities, and
misrepresenting Botrower's aceupancy ot Intended occupancy of the Property as Borrower's princluatresidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumet

(n) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) thero is a legal proceeding or government order that might significantly affect Lendet's
intotest In the Property and/or rights under this Security lnstrument (such as a proceeding In bankruptey, probate, for
condemnation or forfelture, for enforcement of a lien that has priotity o may attain priority over this Seoutity
Instrument, or to enforce laws or regulations); or (ili) Lender teasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the valuo of the Propetty,
and securing and/or repaiting the Property, Lender' s actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priotity over this Seourity Tnsteument; (I1) appeating in court; and
(I1T) paying; (A) reasonable attorneys' fees and costs; (B) proparty inspection and valuation fees; and (C) other fees
incutred for the purpose of protecting Lender' s interest in the Property and/or rights undet this Security Instrument,

including its secured position in a bankruptoy proceeding, Securing the Property includes, but is not limited to,
“exterlor dnd intetior Tnspictions of ttis Piopeity, Sntarlng the Property to maks repairs, changing locks, raplacing ot
boarding up doors and windows, draining water from plpes, eliminatlng building or_other code violations. or. .
“dangerais cotidlitions, and Ravitg uliliiies turned on or off, Although Lender may take dotion under this Section 9,

Lender is not required to do so and is not under any duty ot obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b) Aveiding Foreclosure; Mitigating Losses, [f Borrower is in Default, Lender may work with Borrower to
avoid foreciose: e and/ar mitigate Lender's potential losses, but is not obligated to do so unfess required by Applicable
Law. Lender pay-take reasonablo actions to evaluate Borrower for available alternatives to foreclosurs, including,
but not limited ‘e, chtaining credit reports, title reports, ttle insurance, property valuations, subordination
agreements, and third-pacty approvals, Borrower authorizes and consents to those actions, Any costs associated with
such loss mitigation activiitas-may be paid by Lender and recovered from Borrower ag described below in Section 9(¢),
unless prohibited by Applicable Law,

(¢) Additional Amousis Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower gecutad by-this Security Tastrument, These amounts may bear interest at the Note rate
from the date of disbursement and will ba payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms, If this Secur’ty Instrument is on a leasehold, Bocrower will comply with all the
provisions of the lease, Borrawer will not surrerder the leasehold estate and Interests conveyad ot terminate or cancel
the ground lease, Borower will nat, without the exyress wrilten consent of Lender, alter or amend the ground lease,
[f Borrower acquires fee title to tho Property, the leasehiold and the foe title will not merge unless Lender agress to
the mergar in writing,

10, Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Appilcable Law, in the event the Property is leased to,
uged by, or accupied by a third party ("Tenant"), Borrower i uneci<iionally assigning and transferting to Lender
any Rents, regardless of to whom the Rents ate payable. Botrower auth>sizes Lender to eollect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will recaivethe Rents until (i) Lender has given
Borrawer notice of Default putsuant to Section 26, and (ii) Londer has giveiraoiiee to the Tenant that the Rents are
to be paid ta Lender, This Section 10 constitutes an absolute assignment and not ¢a sasignment for additional security
only.

() Notice of Default, To the extent permitted by Applicable Law, if Lender givas notice of Default to
Borrower: (i) all Rents recetved by Botrower must be held by Borrower as trustee for the beneft of Lender anly, to
be applied to the sums secuced by the Seourity Instrument; (if) Lender will be entitled to collect and receive all of the
Rents; (i{i) Borrower agrees to Instruct each Tenant that Tenant is to pay all Rents due and unpai< 2 Lender upon
Lendet's written detmand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due'tz-Lender angd
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable fas < provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Reats, tncluding, but not {imited to, reasonable attorneys' foes and costs, receiver's fees,
premiums on recelver's bonds, repair and maintenance costs, insurance promiums, taxes, assessments, and other
charges on the Property, and then to any other sums secyred by this Security Instrument; (vi) Lender, or any judiclally
appointed recelver, will be liable to account For only thase Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will becomo Indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Sectlon 9,

(M Limitatien on Collection of Rents, Borrower may tot collest any of the Rents more than one month fn__ .
“advanoe of the teny Witen the Retits become du, except for security or similar deposits,

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that liqrr_q_wanhas___..‘_..._ -

HOLSIEAE Ay prio wsigament of the Kents, will-not nmake any firthér assighment of the Rénts, and has not
performed, and will not perfort, any act that could prevent Lender from exercising its rights under this Security
Insteument,

(f) Cortrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appainted «td=: Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving neiieaof Default to Borrower, However, Lender, or a recoiver appointed under Applicable Law, may
do so at any time v/osn Borrawer is in Default, subject to Applicable Law,

(&) Additiovixl Ivavisions, Any application of the Rents will not eure or waive any Default or invalidate any
other right or remedy af Lender, This Section 10 does not reliove Borrower of Borrower's obligations under Seetlon
6.

This Section 10 will terwiinate when all the sums secyred by this Security [nstrument are paid in full,

11, Mortgage Insurance,

(a) Payment of Premiums; Substitton of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in offect, If Borrower wes thquired to make separately designated payments taward the premiums
for Mortgage Insurance, and (i) the Mortgage Tniurance coverage required by Lender ceases for any reason to be
avallable from the mortgage Insurer that previousis provided such insurance, or (il) Lender determines in Its sole
discrotion that such mortgage insuter is no longer eligitiie to provide the Mottgage Insurance coverage required by
Lender, Borrower will pay tho premiums roquired (o-abtsin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalén? to the cost to Botrower of the Mortgage Insurance
previously in effect, from an alternate mortgage Insurer selecros b y-Lender,

[f substantially equivalent Mottgage Insurance coverage is not syaushle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ke insurance coverage ceased to be in cffect,
Lender will accept, use, and retain these payments as 4 non-refundable loss resarve in lieuw of Mortgage Insurance,
Such loss regerve will be non-refundable, even when the Loan is paid in full;-and Lendet will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss roserve paymonts if Mortgage Insurance covernas fin the amount and for the
petiod that Lender requires) provided by an insuret selocted by Lender again becomes zvallable, is obtained, and
Lender toquires separately designated payments toward the premiums for Mortgage Instrsnco

If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrowel wag required to make
separately deslgnated payments toward the premiums for Mortgage Insurance, Borrower will kaythe premlums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, 04l Londer's
requirement for Mortgage Insutance ends in accordance with any weitten agreement between Borrowes s:¢ Lender
providing for such termination or until termination is required by Applicable Latw, Nothing in this Sectfon{ 1 affects
Borrower's obligation to pay interest al the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance relmburses Lender for cortatn losses Lendsr may
incur if Borrower does not repay the Loan as agreed. Borrawer is not » party to the Mortgage Insurance policy ot
cOVErage.
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Mortgage Insurers evaluate thelr total risk on all such insurance in force from time to tithe, and thay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requite the
mortgage insurer to make payments uging any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized 8s) a portion

=of Bortower's paymentsfor Martgage Tnsurancs, in exchange for sharlng or modifylng the mortgage insurer's risk,

of reducing losses. Any such agroements will not; (i) affect the amounts that Borrower has agreed to pay for Mortgage
"I raneRs o ARy SURT TS OF the Laan (1) crease the amount Borrower will ovwe for Mortgage Instirance; (iil)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (12 U,$.C. § 4901 ef seq.), us it may be unended from time to time,
ot any additienal or successor federal leglslation or regulation that governs the same subject matter ("HPA"), These
tights undsethe HPA may include the right to receive certaln disclosures, to request and obtaln cancellation of the
Mortgage Insveiance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insursnes premiums that were unearned af the time of such cancellation or termination,

12, Assignpzentand Application of Miscellaneous Praceeds; Forfeiture,

(0} Assignment of Miscellaneous Proceeds, Bocrower is unconditionally assigning the tight to receive all
Miscellancous Proceeds to Lerder and agrees thal such amounts will be paid to Lender,

(b) Application of Mi cellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be adpl'ad-to restoration or repait of the Property, if Lender deems the restoration or
repait to be economically feasible and Lendar' s security will not be lessened by such restoration or repair, During such
repalr and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ersurs the work has been completed to Lender's satisfaction (which may
include satisfylng Lender's minimum eligibility reyuirements for persons repaleing the Property, including, but not
limited to, Heenstng, bond, and insurance requirerivius) provided that such inspection must be yndertaken promptly,
Lender may pay for the repalrs and restoration in a single disiursement or in a serles of progress payments as the work
is completed, depending on the size of the repair or tactoration, the terms of the repair rgreement, and whether
Borrower is in Default on the Loan, Lender may make sucli disbursements directly to Borrower, to the person
repalting or restoring the Property, or payable Jointly to bois Untess Lender and Borrower agree in writing or
Applicable Law requires interest to be pald on such Miscellaneos wroceeds, Lender will not be required to pay
Borrower any Interest or earnings on such Miscellaneous Proceeds, If Lender deems the restoration or repalr not to
be economically feasible or Lender's security would be lessened by such restaration or repalr, the Miscellansous
Proceeds will be applied to the sums secured by this Security Tnstrument, whattier or not then due, with the excess,
if any, paid to Borrower, Such Miscellancous Procesds will be applied in the order.bat Partial Payments are applied
in Section 2(h),

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruetion, or Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Propertyy-all of the Miscellansous
Proceeds will be applied to the sums secured by this Seourity [nstrument, whether or not thel' due, with the excess,
if any, pald to Borrower,

In the event of a partlal taking, desteuction, or loss in value of the Property (each, a “Partial 1*svaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grearar than the
amount of the sums secured by this Secutity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceads will be applied to the sums seoured by this Security Instrument unless Borrower and
Liender othetwise agres in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Progeeds by a percentage calculated by taking (i} the total
amount of the sums seeured immediately bofare the Partiai Devaluation, and dividing it by (ii) the fair market value

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥¢ DocMagis
Form 3014 0712021
Pege 11 of 18



2321233142 Page: 13 of 21

UNOFFICIAL COPY

ol the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrowet,

In the event of a Partial Devaluation where the fair macket vatue of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applled to the sums seeured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

() ~Settlement of Claims, Lender is awthorized fa collect and apply the Miscellaneous Proceeds either to the

sums secured by this Security Insttument, whether or not then due, or to restoration or repair of the Property, if.....—.._.....

Botrawer (i) abardoris e Property, or (i) falls fo respond o Lender within 30 days after’the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a tight of actlon in rogard to the Miscellaneous Proceeds.

() Treeeding Affecting Lender's Interest in the Property, Borrower will be in Default If any actlon or
procesding begins, whether civil or eriminal, that, in Lender's Jjudgment, eould result in forfeiture of the Property
or other materiav iripairment of Lendar' s interest in the Property or rights under this Security Instrument, Bortower
can cure such a Daianty and, If acoeleration has occurred, relnstate ag provided in Section 20, by causing the action
ot proceeding to be dismisesd with a ruling that, In Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's Interest in the Property ot rights undet thls Security Instrument, Borrower is
unconditionally assigning te-ender the proceeds of atty award or claim for damages that are attrlbutable to the
impairment of Lender's Interest it th Property, which proceeds will be pald to Lender., All Miscellaneous Proceeds
that are not applied to restoration of repaix of the Property will be applied n the order that Partial Payments ate
applied In Section 2(b),

13, Borrower Not Releasod; Forbearante by Lender Not a Waiver, Borrower o any Successor in Interest
of Borrower will not be released from lability vadsr this Security Insteument if Lender extends the time for payment
or modifies the amortization of the sums securdc by this Security Tnstrument. Lender will not be required to
cammence proceedings against any Successor in Tnterrst of Barrower, or to refuse to extend time for payment or
otherwise madify amortization of the sums secured by ibis Security Instrument, by reason of any demand made by
the original Botrower or any Suceessors in Interest of Borrowe:: Any forbearance by Tendet in exercising any right
ot remedy including, without [imitation, Lender's aceeptance of payinients from third persons, entltles, or Successors
in Interest of Borrower or in amounts less than the amount then due; viii! not be a walver of, or preclude the exerciso
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Suecessors and Assigns Bound. Borrowet's obligations and
liability under this Security Insteument will bo joint and sevoral. However, apy Borrower who signs this Security
Instrument but does not sign the Note; (a) signs this Security Instrument to mortgaze, srant, convey, and warrant such
Borrower's Interest in the Property under the terms of this Security Instrument; (bj sizne this Securlty Instrument to
watve any applicabla inchoate rights such as dower and cuttesy and any available hoines'cad exemptions; () signs
this Security Instrument to assign sny Miscellaneous Proceeds, Rents, or other earnings thein the Praoperty to Lender;
(d) Is not personally obligated to pay the sums due under the Note or this Secutity Instrument; aad (e) agrees that
Lender and any other Botrower can agree to extend, modify, forbear, or make any accommodations with regaid to
the terms of the Note or this Securlty Instrument without such Borrower's congent and without-aScting such
Borrower's obligations under this Seourity Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Botrower who assumes Borrowet' s
obligations under this Security lastrument in writing, and is approved by Lender, will obtain all of Botrower' s rights,
obligations, and benefits under this Security Instrument, Borrowet will not be released from Borrower's obligations
and [iability under this Secureity Instrument unless Lender agrees to such release in writing,
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13, Loan Charges,

() Tax and Flood Determination Tees, Lender may require Borrower io pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time charge for flood zone defermination, certification, and tracking services, or (B) a ona-time charge for flood
zong determination and cettifloation services and subsequent charges each time remappings or similar changes occur
that reasonably might affact such determination or certification, Borrawer will also be responsible for the payment

of any fee5 imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b DéraaliCharges, Tt permited under Applicable [aw, Lender may charge Bortower faes for services
performed in connection with Dorrower's Default to protect Lender's interest in the Propetty and rights under thig
Security Instrument, including: (i) reasonable attorneys' foes and costs; (i) property inspection, valuation, medlation,
and loss mitigation fees; and (iii) other related fees,

(¢) Fevmssibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to zag»ge a specific foe to Barrower should not be construed as a prohibition on the charging of such fee.
Lender may not charga foes that are expressly prohibited by this Security Instrument ot by Applicable T,aw.

(d) Savings(luese, I Applicable Law sets maximum loan charges, and that law is finally interproted so that
the interest or other loan-chaxgns collected or to be collocted in connection with the Loan exceed the permitted limits,
then (i) any such loan chargo'wll be reduced by the amount necesgary to reduce the charga to the permitted limit, and
(1) any sums alveady collected trom Borrower which excoeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund Uy reducing the principal owed under the Note of by making a direct payment to
Borrower. Ifa refund reduces principal, thereduction will be treated as 4 partial prepayment without any prepayment
charge (whether or not a prepayment chirge is provided for under the Note). To the extent permitted by Applicable
Law, Borcower's acceptance of any such refine made by direct payment to Borrower will constitute a waiver of any
right of notion Borrower might have arising on of such overcharge,

16, Notlces; Borrower's Physical Address: il notices glven by Borrower or Lendet in conneetion with this
Seeurity Instrument mast be in writing,

(a) Notices to Borvower, Unloss Applicable Law satriives a difforent method, any written notice to Borrower
in connection with this Security Instrument will be deemed ¢ kave been given to Borrower when (i) mailed by first
class mail, or (if} actually delivered to Borrowet' s Notice Addrezs {43 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communleation (as defizie {1 Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Laly expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required unde’ Applicable Law, the Applicable Law
tequirement will satisty the corresponding requirement under this Security Tigt nnient,

(b) Electronic Notice to Borrower, Unless another delivery method {5 faquirsd by Applicable Law, Letder
may provide notice to Bortawer by e-mail ot other electeonic communication ("Electionie Communication”) if; (1)
agreed to by Lender and Borrower [n writing; (1) Borrower has provided Lender with Bosrower's e-mall or other
electronic address ("Electronic Address™); (iii) Lendet provides Borrower with the optlotio recaive notices by first
class mail or by other non-Electronle Communication instead of by Electronic Communioation, and (iv) Lender
otherwise complies with Applicable Law. Any notics to Borrower sent by Electronic Comtunication in confiection
with this Secutlty Instrument will be deemed to have been glven to Borrower when sent uriless Lenderorcammes aware
that such notlee is not detivered, If Lender becomes aware that any notice sent by Blostronic Communieniion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Botrower tay withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Barrower has designated a different addross by written notice to Lender, If Lender
and Borrower have agreed that notice may be glven by Electronic Communication, then Borrower may designate an
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Electronie Address as Notice Address. Botrower will promptly notify Lender of Borrower's change of Notlge
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address, If Lender speci fies
a procedure for reporting Borrowet' s change of Notice Address, then Borrower will teporta change of Notice Address
only through that specified procedure,

{d} Notices to Lender, Any notice (o Lender will be given by delivering it or by mailing it by first class mall
to Lender's address stated In this Security Instrument unless Lender has designated another address (ineluding an

Electronlks Addressy by notice ta Botrawer, Aty notice 10 connoction with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's desionated address {which. may.

Meltle s Elsctronic Address), I¥ any notice to Lender tequired by this Saourity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
[nstrument,

(e) DBorrower's Physical Address, In addition to the deslgnated Notice Address, Borrower will provide Lender
with the uddrets where Borrower physically resides, if different from the Property Address, and notify Lendor
whenaver thisaddeess changes,

17, GoverabupTaw; Severability; Rules of Construction. This Securlty Instrument {s governed by foderal
law and the law ol ths State of Illinols, All rights and obligations contained in this Security Tnsteument are subject
to any requirements aud iltations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Leow &) such conflict will ot affect other provisions of this Security Instrument or the Note
that can be given effect witheui the conflicting provision, and (1) such conflicting provision, to the extent possible,
will be considered modified to co1aply svith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might be-=llent, but such silence should ot be construed as prohibition agalnst
agteemment by contract, Any action requiled wnder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applieable Law In effect at the time the action Is undertaken,

As used in this Seourity Instrument; (a) words in the singular will mean and include the plural and vies versa
(b) the word “"may" gives sole disoretion without sy obligation to take any action; {¢) any reference to "Section" in
this document refers to Sections contained in this Security Mstrument ynless otherwise noted; and (d) the headings
and captions are Inserted for convenienee of reference atd-do-vot define, limit, or describe the scopa of intent of this
Security Instrument or any particular Section, paragraph, cs pravision,

18. Borrower's Copy, One Borrower will be glven one coryaf the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in oy 6over, For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneliclal interests transferred in a bond for deed, contract for deed, installrient sales confract, ot escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at & futues date.

IFall or any part of the Property or any Interest in the Propetty is sold ot tzasferred (ot if Borrower is not a
natural person and a beneficlal interest in Borrower is sold or transferred) withour Lender's prior written consent,
Lender may require Immedtate payment in full of all sums secured by this Securlty Instrament, However, Lender will
not excreise this option 1€ such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Botrower notice of acceleration, The notive will provide 4
period of not less than 30 days from the date the notice s given in accordance with Section 16 withis viich Borrower
must pay all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to; =v upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withesi, fupther
rotice or demand on Borrower and will be entitled to collect all expenses Incurred in pursuing such vemedies,
including, but not limited to: (a) reasonable attorneys' faes and costs; (b) property Inspection and valuation feos; and
{¢) other fees incurred to protect Lender's Interest in the Praperty and/or rights under this Security Instrument,

20, Borrower's Right to Relnstate the Loan after Acceleration, [f Borrower meets certaln conditions,
Borrower will have the right to rolnstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other perlod as

ILLINQIB - 8ingle Family - Fannle Mae/Freddle Mas UNIFORM INSTHUMENT {MERS) ‘#:DucMaglr.:
Form 3014 0772021
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Applicable Law might specify for the teemnination of Borrower'sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note 4 if no aceeleration had occurred; (bb) eure any Default
of any other covenants ot agreaments under this Seourity Instrument or the Note; (ce) pay all expenses incurtod in
enforefng this Seurity Insteument or the Note, including, but not limited to: (1).rensonsbls attorneys'. Fees and costs:

(i) property inspection and valimalion fees; and (111) other fees incurred to protect Lender's interest in the Property

ancl/or rights under this Security Insirument or the Note; and (dd) take such action as Lender may reasonably requite. . ...—_..
Tt HSS T At Lenders Ifiterest (n the Property and/or tights under this Security Instrument ‘or the Note, and

Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such relnstatement sums and expenses in one o more ofthe following
forms, as selexted by Lendor: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer' s check, or
cashiet's cliexle, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrurientality, or entity; ot (ddd) Electronie Fund Transfer, Upon Borrower's refnstatement of the Loan,
this Security Tnstrpant and obligations secured by this Seeurlty Instrument wiil remain fully effective as if no
acceleration had esgureed

21, Sale of Note. Tie Note or a partlal interest in the Note, together with this Security Tnstrument, may ba sold
or otherwise transferred oncor'more timas, Upon such a sale or other teansfer, all of Lender's rights and obligations
under this Security Instrumenwill convey to Lender's successors and dysigns,

2% Loan Servicer. Lender m.y iuke any action permitted under thig Security Instrument through the Loan
Servicer ot another authorized reptesentative, such as g sub-servicer, Botrower understands that the Loan Servicer
or other authorized representative of Leider aas the tight and authority to take any such action,

The Loan Servicer may change one of (o/e times durlng the term of the Note, The Loan Servicer may ot may
not be the holder of the Note, The Loan Service has the right and authority to: (a) collect Periodic Payments and any
other amounts due undet the Note and this Seovitly Instrument; (b) perform any other mortgage loan sarvicing
abligations; and (c) exercise any rights under the Note this Seourity Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrowss v be given weitten notice of the change which will state _
the name and address of the new Loan Servicer, the address #5 which payments should be made, and any other
information RESPA and other Appllcable Law require in connestivis with a notice of transfer of servicing,

23. Notice of Grievance, Until Dotrower or Lender has not!{isd the other party (in accordance with Section
16)-of an alleged breach and afforded the other party u reasonable piriod after the giving of such notice to take
corrective actlon, nelther Borrower nor Lender tnay coimence, join, or bejoined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other paity’ s actions pursuant to this Seoutity
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Insteument or
the Note. If Applicable Law provides a timo period that must clapse before certain «nton can be taken, that time
period will bo deemed to be reasonable for purposes of this Section 23, The notice of Dufault given to Borrower
pursuant to Section 26(a) and the notice of ageeleration given to Borrower pursuant to Seetion 19 will be deemed to
satisfy the notlce and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(n) Definitions. As used In this Section 24: (i) "Environmental Law" means any Applicable Jarvs where the
Property is located that relate to health, safety, or environmental protection; (if) "Hazardous Substances™ I'ciude (A)
those substances defined a3 toxle or hazardons substances, pollutants, or wastes by Environmental Law, aid (B) the
following substances: gasoline, kerosene, other fammsble or foxic petroleum products, toxic pesticides and
herbleides, volatile solvents, materials contalning asbestos or formaldshyde, corrosive materials ot agents, and
radloactive materials; (iff) "Environmental Cleanup” includes any response action, remedial action, or removal actlon,
asdefined in Environmental Law; and (iv) an "Environmental Condition® means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Slngle Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) *kDUCMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause ot permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or In
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property thatt (i) violates
Environmental Law; (li) cteates an Environmental Condition; ar (iil) due to the presence, use, or release of a
Hazardous Substance, croates a condition that adversely affects or could advetsely affect the value of the Property,

The preceding two sentences will not apply to the presence, use, or storaga.on, the. Property. of small quantities-of. - .

—Hazardovy Substances that 2o gonerally recognizsd fo be appropriate to normal fesidential uses and to malntenance
of the Property (Including, but not limited to, hazardous substances in eonsumer ntoduets), -

(¢} ~Notices; Remedial Actions, Borrower will promptly give Lender written notics of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentz! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of releage
of any Hazardors Substance; and (fii) any condition caused by the presence, use, or release of 3 Hazardous Substance
that adversely atfeats the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any hrovate party, that any remaval or other remediation of any Hazardous Substance affecting the
Property is necessney, Lortower will promptly take all necessary remadial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any abligation on Lender for an Envitonmental Cleanup,

23, Electronic Note Sigred with Borrower's Llectronie Signature, I the Note evidencing the debt for this
Loan is electronic, Borrower"acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nite using an Electronic Signature adopted by Borrower ("Botrower's Electronic
Signature") Instead of sighing a papdt Nota with Borrower's weitten pen and Ink signature; (b) did not withdraw
Borrower' s express conseit to sign the elzctronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower ¢ Eletronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teryis: and (d) signed the clectronic Note with Borrower's Elactronic
Signature with the infent and understanding that by doing so, Borrawer promlsed to pay the debt evidenced by the
electronle Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lesudsr further covenant and agree as follows:

26. Aceelerationy Remedies,

(#) Notice of Default. Lender will give a4 notice of Defastt s Borrower prior to acceleration following
Borrower's Default, except that such notlos of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, In addition to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Default (iii) 3 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bateower, by which the Default must
be cured; (iv) that failure to cure the Default on or before tho date specified in the'noice may result in accoleration
of the sums secured by this Security Instrument, foreclosure by judietal proceeding and-zale of the Property; {v)
Borrower's right to reinstate afler acoeleration; and (vi) Botrower's right to deny In the fzrecloanre proceeding the
existence of a Defuult or to assert any other defense of Borrower to acceleration and foreclos ure,

(b} Acceleration; Foreclosure; Expenses, 17 the Default is not cuted on or before the dats siwecified in the
notice, Lender may require immedtate payment in full of all sums secured by this Security Instrumert without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled 4o !lect all
expenges incurred in pursuing the remedies provided in this Seotion 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (it) other foes incurred to protect Lender's
Interest in the Property and/or rights under this Seeurity Instrument,

LLINOIS - BIng'e Famlly - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT {MERS) eDocMadie
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender wiil release this Security
Instrument, Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower g
fec for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Rorrower pravides Lendor with evidence of the
insurance coverage requited by Borrower's apreement with Lender, Lender.may. purchase.insueance-at-Borrqwer'gee: - - =

expense o protect Tender's Interésts i Borrower' s collateral, This Insurance may, but need not, protect Borrower's
 interests, The coverage that Lender purchases may not pay any claim.that Borrower males or any glajm that ts-mude
C T agHinet Borrower I connection With the collateral, Botrowe thay later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreoment. If Lender purchases insurance for the collateral, Borrower will be respotisible for the costs of
that insurance, including interest and any other charges Lender may impose In connection with the placement of the
insurance, sti! the effective date of the cancellation ot expiration of the insutance, The costs of the Insurance may
be added to Bestower's total outstanding balance or obligation, The costs of the insurance may be move than the cost
of insurance Boteowver may be able to obtain on its own.

BY SIGNING BULOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it,

Coclynbobo MBI, Al e

‘ - (Seal)
CAROLYN KOBY MEDONALD “Borrever MICHAEL MILAN KELLER -Botrawer
Witness Fﬁtncas
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[Space Below Thig Line For Acknawladgment]

State of  LLINOIS

)
) 88,
County of Q0K o ) .
: " Mivaw C’ PN
i i i o I'V:thf\ OW I@)u-o_ o cert”:y ”
{here give name of officer and his offioial title)

CAROLYN KOBY MCDONALD AND MICHAEL MILAN KELLER

(name of grantoe, a7 if acknowledged by the spouse, his or hor name, and add "his or her spouse")

personally known to me tc-Le the same person whose name Js (or are) subscribed to the Foregoing instrument,
appeated before me this day in pe’soil, aad acknowledged that he (she or they) signed and delivered the Instrument
as bl (het or their) free and voluntary act,-for the uses

"o and purposes therein set forth,
Dated: ‘*-)U‘lk{ Zq Z'GZ\.?)

00&0000#00*000000"00000000

L
: " . .
: "OFFICIAL SEAL : /
»
+  MIRANDA TACCfclal!?)ﬁts E ISignatare of ofMicer)
?  Notary Pubilc, State 008!16!2025 :
¢ My Commission Expires 4

>

00'00000000004000000400000000

{Seal)

San Ondinator Srads Detaner, NMEER IR185448 aroue LLC, NMLSR ID 227034

ILLINGIS - Slngle Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT "A"

THE WEST 65.5 FEET OF LOT 23 IN RIVERSIDE ACRES, A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

| T S

Property address: 7642 45th Placs; Lyons, IL 60534
Tax Number: 18-01-317-021-0000
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MIN: 100052560894856147 Loan Number: 505948561

FIXED INTEREST RATE RIDER

Date: July 24, 2023

zon emmm————Tender-Flagstar-Bank=N-A;

Borrower(s): CAROLYN KOBY MCNONALD, MICHAEL MILAN-KELLER

THIS FIXED INTEREST RATE RIDER s made this ~ 24th day of July, 2023
and s icoporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowet"} 't secure repayment of the Borrawer's fixed rate promissory note (the "Note") in favor of
Flagstar Bani,/ 1A,
(the "Lender "), Tz 3=curity Instrument encumbers the property more specifically described in the Security
Mstrument and located at:

TB42 45TH PL, LYONS, ILLINOIS 80534.1912
[Property Address]

ADDITIONAL COVENANTS, Tnaddition to the covenants and agreements made in the Security
Instrarent, Borrosver and Lender farther covenant and agree 48 follows;

A, Definition (D ) "Note" of the “ecurity Instrument is hereby deleted and the following
provision is substituted In its place ju the Scetrity Instruments

{ D) "Note" means the promissory note dated luly.24, 2023 , and signed by each
Borrower who is legally obligated for the debt under {hat promissory notes, that is in either (i) paper forim,
using Borrower's written pen and ink signature, o (i) elecirosils form, using Borrower' s adopted Electronic
Signature in acordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE HUNDRED EIGHTEEN THOUSAND

ONE HUNDRED SIXTY AND 00/100 ~ Dollars (U.S, § 2 8,180,00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  August 1, 2053 avthetate of 7.125 %,

BY SIGNING BELOW, Borrower accepts and agroes to the terms and coverdnts contained in this Fixed
Interest Rate Rider,

( ,(;U‘ng /%»:W%Mﬁ Uafers /Z‘://”" e Al

Borrower CAROLYN K@BY Date Borrower MICHAEL MILAN KELLER ' Lats
MCGDONALD

ILLINGIS FIXED INTEREST RATE RIDER
ILFIRRER 08/14/22 % DocMagle



