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Mortgage

Definitions. Words used in multiple sections Of *ais document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERT Y «nd in Scetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain mies
regarding the usage of words used in this document ar2also provided in Section 17.

Parties

(A) "Borrower” is John Joseph Gallagher, married to Maszivie Gallagher, currently residing at 15408 W
Mccormick Ave, Goddard, K5, 67052, Borrower 1s the mortgagosunder this Security Instrument.

(B) "Lender” is Navy Federal Credit Union, A Corporation. Lendér /s a corporalion organized and existing under
the laws of the United States of America. Lender's address is 820 Foilin Lane, SE, Vienna, VA 22180. Lender is the
mortgagee under this Security Instrument, The term "Lender” includes any successars and assigns of Lender.

Documents

(C) “Note” mcans the promissory note dated July 31, 2023, and signed by cach Blivower who is legally obligated
for the debt under that promissory note, that is in either (1) paper form, using Borrowei Sywritten pen and ink
signature, or (i1} electronic formn, using Borrower's adopted Electrome Signature in accordeses with the UETA

or E-S1GN, as applicable. The Note evidences the legal abligation of each Borrower who signed.the Note to pay
Lender Ninety three thousand scven hundred twenty and 00/100 Dollars (U.S. $93,720.00} plus fiterest at the rute
of 6.000%. Each Borrower who signed the Note has promised to pay this debt in regular monthly mavments and to
pay the debt in full not later than August 1, 2033,

(D) "Riders” means alt Riders 1o this Security Instrument that are signed by Borrower, All such Riders are
incorperated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [cheek box as applicable]:

O Adjustable Rate Rider Condominium Rider B Other{s) {specity]
3 -4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated July 31, 2023, together with ail Riders to this
document.
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Additional Definitions

(F) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all apphicable final, non-appealable judicial
opinions,

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Berrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Default” means; (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, abligation, or agreement

in this Security Instrument; (iit) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entitics acting at Bortewer's direction ot with Borrower's knowledge or
consent, or fzitur: to provide Lender with material information in connection with the Loan, as described in Section
& or (iv) any action or proceeding described in Section 12(¢).

(1) “Electronic Furma Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or simikar paper inswarians, which 15 initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to ovderyinstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited te, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronie-device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(d) “Electronic Signature” means an "Elcclionic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN " means the Electronic Signatires in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any”ap plicable additional or successor legislation that governs the same
subject matter.

(L) “Escrow ltems " means: (i) taxes and asscssmentsand bther ilems that can atlaim priovity ever this Sceurity
Instrument as & lien or encumbrance on the Property; (11 /éasehold payments or ground rents on the Property,
il any; (iit) premiums for any and all insurance required by L¢nder under Section 3; (iv) Mortgage Insurance
premiums, if any, or any sutns payable by Borrower to Lender vpiTien of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v} _pmmunity Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Ioan closing or at any time during the Loan
term.

(M) “Loagn " means the debt obligation evidenced by the Note, plus interest; ity prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Secwityinstrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender-Loan Servicer docs not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

() “"Miscellanzous Proceeds™ means any compensation, settlement, award of damages, or prosesds paid by any
third party (other than insurance proceeds paid under (he coverages deseribed in Section 5 for: (1)) damage to, of
destruction of, the Property; (i1) condemmation or other taking of all or any part of the Property; (iii)conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P} “Morigage Insurance” means insurance protecting Lender against the nompayment of, or Delaull on, the Loan.

(Q) “Partiol Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periondic Papmernt” means Lhe regularly scheduled amount due for (1) principal and interest under the Note,
plus (it} any amounts under Section 3.

(S) “Properry” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
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(T} “Rents " means all amounts received by or due Borrower in commection with the lease, use, and/or occupancey of
the Property by a party other than Borrower,

(U) "RESPA means the Real Estate Scttlement Procedures Act (12 U.5/C § 2601 et seq.) und its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matter, When used in this Security
Instiument, "RESPA" refers o all requirements and restrictions that would apply to a "federally related mortgage
loan" even 1f the Loan does not qualify as a "federally related mortpage loan” under RESPA.

(V) “Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstriument.

(W) “UETA” means the Unjform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signaturcs, as enacted by the jurisdiction in which the Property is located, as i€ may be
amended fron time to time, or any applicable additional or successor legislation that governs the same subject
matter,

Transfer of Rights i1 the Property. This Sccurity Insttument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensiedscand modificattons of the Note, and (i1) the performance of Borrower's covenants and
agreements under this Secusitvinstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located in the County of Cook:

See legal description attached hereto siid made a part hereof.
Parcel ID Number(s):
which currently has the address of 950 E Wilmette Rd Unit 410, Palatine, linots 60074 ("Property Address ™),

and Berrower releases and waives all rights under and by virtue of the homestead exemption Jaws of this State.

TOGETHER WITH all the improvements now or subse/aently erected on the property, inchiding replacements and
additions to the improvements on such property, all propérty tights, including, without imifation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing 1s referred to in this Sezurity Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and posscsses
the Property conveyed in this Security [nstrument in fee simple or lawfidlly has the right to usc and occupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and suavey the Property ot Borrower's
leaschold interest in the Property; and (iii) the Property is inencumbered, aad not'subject to any other owncrship
interest in the Property, except for encumbrances and ownership interests of recozd) Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property againstall claims and demands, subject
lo airy encumbrances and owncrsiap interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited-variafions and non-uriform
covenants that reflect specific Hlinois state requirements to constitute a uniform security inst ument covering real

property.
Uniform Covenants. Borrawer and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. [Fany check or other instrument received by Lender as payment under the
Note or this Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in ene or more of the following forms, as selected by Lender:
{a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon an mstitution whose deposits are insured by a U5, federal apency, instrumentality, or entity; or
{d) Efectronic Fund Transfer.
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Paymenls are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may aceept or retarn
any Partial Payments 1o its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future agaimst Lender will not relieve Borrower from
malging the full ameunt of all payments due inder the Note and this Security [nstument or performing the cavenanis
and agreements secured by this Security Instrument,

2. Acceplance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated o accept any Pastial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is nol obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unti] Borrower makes paymenl sulficient
to cover a full Perledic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs nuumake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with/this-Section 2 or return them to Borrower. If not applied carlier, Partzal Puyments will be credited
against the total amousi £ue under the Loan in calculating the amount due in connection with any foreclosure
procecding, payoft reguest, doan moditication, or reinstatement. Lender may accepl any payment insufficient to bring
the Loan current without waivei-of any rights under this Security Instrument or prejudice 1o its vights to refuse such
payments in the future.

(b) Order of Application of Partial ¥ ayments and Periodic Payments. Fxcepl as otherwise described in this
Section 2, if Lender applies a payment;such payment will be applied to each Periodic Payment in the order in which it
became due, begmning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow liemsIf all outstanding Periodic Payments then due are paid in full,

any payment amounts rematning may be applicd.tolate charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and.(pis Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 1o a futnze Periodic Payment or (o reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amount ¢ 902 or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymentmav-be applied to the dehnguent payment and the late
charge,

When applying paymeunts, Lender will apply such payments in accordaice with Applicable Law.
{t) Voluntary Prepayments. Voluntary prepayments will be applied as deseribediin the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance nraczeds, or Miscellaneous Proceeds
lo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

{2) Lscrow Requirement; Eserow liems. Except as provided by Applicable Law, Borrower must priy.to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money 0 provide for
payment of amounts due for all Escrow Items (the "Funds ). The amount of the Funds required to bepaid each manth
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds (or Tserow Items unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrew Items subject to the waiver,

If Lender has waived the reguirement to pay Lender the Funds for any or all Eserow [tems, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Security Instrument. If Borrower is obligated to puy Escrow [tems directly pursuant to a waiver,
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and Borrower [ails to pay timely the imount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower will be obligated 1o repay to Lender any such amount in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon suck withdrawal, Borrower must pay ta Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds duc in accordance with Applicable Law,

The I'unds will be held in an institution whose depaosits are msured by a ULS. federal agency, instrumentatity, or
entity (including Lender, if Lender is an imstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no luter than the ume specified under RESPA. Lender
may net charge Brrrower for: {1) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Eserony Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chaige-Tnless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Iunds, Lenderawiltnot be required to pay Borrower any interest or camnings on the Funds, Lender will give to
Borrower, without chadge/sx-annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defidiency of Funds. In accordance with RESPA, if there is a surplus of Funds heild in
escrow, Lender will account to Berrewer for such surplus. If Borrower's Pertodic Payment is delinguent by more
than 30 days, Lender may retain the gurplus in the escrow account for the payment of the Escrow Ttems. [[ there is
a shortage or deficiency of Funds held<n Cscrow, Lender will notily Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage ¢ geficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Jecurity Instrument, or an garlier time if requited by Applicable Law,
Lender will prompily refund to Borrower any Funds hefd by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priotity over fuis ~ecurity Instrument, (b} leasehold payments or ground
renls on the Property, if any, and (¢} Commmunity Associationtiues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien that bas priority or may audzin priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secvred by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bt} confesis the lien in good faith by, or defends
against enforcement of the lien i, legal proceedings which Lender determines, mrits sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only unti¥such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sceurity
Instrument {collectively, the “Required Actions ™). Tf Lender determines that any pard o7 tlie Property is subject to a lien
that has priority or may attain priority over this Security Instrament and Borrower has not tuken any of the Required
Actions in regard to such lien, Lender may give Borrower a natice identifying the lien. Wathin 10, days after the date on
which that notice is given, Borrower nyust satisfy the lien or take one or more of the Required Asiimns.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now cxisting or subsgquintly erceted
on the Property insured against loss by [ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limiled Lo, carthquakes, winds, and (loods, for which Lender requires insutance. Borrower
must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods
ihat Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of the
Loan, and muay exceed any minimum coverage required by Applicable Law. Bommower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Tnsuwrance. [1 Lender has a reasonable basis to believe thal Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's oplion
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and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to remstate, any prior lapsed coverage obtained by Borrower, Lender ts under no obligatjon to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Belore
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Auy such coverage
will insure Lender, but might not protect Borrower, Borrower's equuty n the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section S(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Borrower could have ohtained. Any amounts disbursed
by Lender for costs associated with retnstating Borrower's insurance policy or with placing new msurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from !ender
1o Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject o
Lender's right to disanprove such policies; (11) must include a standard mortgage clause; and (i11) must name Lender as
mortgagee and/or as asadditional loss payee. Lender will have the right to hold the policies and renewal certificates.
If Lender requires, Besiower will promplly give to Lender proof of paid premiums and renewal natices. If Borrower
obtains any form of mstiranze coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must inclide a standard mortgage clause and must name Lender as mortgagee and/or as an
additional loss payee.

(d) Proof of Loss; Application of Pruceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make popot of loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurance was tequired by Lender, will be applied to restoration or repair of the Property,
it Lender deems the restoration or repaiy to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair,

1t the Property is to be repaired or restored, Lender wi'l-disburse from the insurance proceeds any initial amounts that
are necessary 1o begin the repair or restoration, subject tony restrictions applicable to Lender. During the subsequent
repair and restoration peviod, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beeacompleted to Lender’s satisfaction (which may
mclude satisfying Lender’s minimum eligihility requirements tor persons repairing the Property, including, but not
limited to, ficensing, bond, and insurance requirenents) provided ihat such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, ticterms of the repair agreement, and
whether Borrower is in Default on the Loun. Lender may make such disburcemeris divectly to Borrower, to the person
repairing or restortng the Property, or payable jointly to both. Lender will not becequired to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in witiing o Applicable Law requires
otherwise. Tees for public adjusters, or other third parties, retained by Borrower willnot bie paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ar repair not to be economically feasible or Lender’s security world be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Seceii-Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will bé aprlied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may ile, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond witkin 30 days to a notice
from Lender that the insurance carrier has offered to sctlle u claun, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

i an amount not to exceed the amounts unpaid under the Note und this Security Inswument, and (ii) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Barrower) under all insurance
policies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or seltles a claim, Borrower agrees that any Insurance proceeds may be made payahle directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the nsurance proceeds either
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to repair or restore the Properly (as provided in Scetion 5(d}) or to pay amounts unpaid under the Note or this Security
Instrumert, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the exceution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
resitdence for at least one year ufter the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s contral,

1. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, altow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not ¢conomically feasible, Borrower will promptly repair the Property it damaged to avoid further
deterioration or damage.

If insurance or Ccotdlemnation proceeds are paid to Lender in connection with damage to, or the taking of; the

Property, Borrower'willbe responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Léndermay disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments &5 thework is completed, depending on the size of the repair or restoration, the terms of the
tepair agreement, and whetizer Borrower is in Default on the Loan. Lender may make such disbursements divectly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient ta repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.

Lender may make reasonable entries upon eud inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or priot to
such an interior inspection specifying such reasorahle cause.

8. Borrower’s Loan Application. Borrower witiliz-in Detault if, during the Toan application process, Borrower or
any persons or entities acting at Borrower’s direction or wiiii Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender for failed to provide Lender with material infozmation)
i conncetion with the Loan, including, but not limited to, overswting Borrower’s income or assets, understating

or failing to provide documentation of Borrower’s debt obligations 2nd liabilities, and misrepresenting Borrower’s
occupancy of intended occupancy of the Property ag Borrower’s prinsipal residence.

9. Protection of Lender’s Interest in the Property and Rights ‘Gnder this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenaris and agreements contained in

this Security Instrument; {ii) there is a legal proceeding or government order thatw'ght significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procecaiag in bankmptey, probate,

for condemnation or forfeiture, for enforcement of a lien that has priority or may atta priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Beruower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriale to protect Lexdey's interest in the
Property and/or rights under this Sccurity Instrument, including protecting and/or asscssing the vabe of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1).paying any sums
secured by a lien that has priority or may attain priority ever this Sceurity Instrument; (1) appearing ‘o court; and (1)
paying: (A} reasonable uttorneys' fees and costs; (B) property inspection und valnation fees; and (C) other Jees incurred
for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptey procceding. Securing the Property includes, but is not limited to, exterior and intetior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doars and
windows, draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
utifitics turned on or oft. Although Lender may take action under this Section 9, Lender is not required to do so and is
not under any duty or obligation te do so. Lender will not be hable for not laking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower o avoid
foreclosure and/or miligate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.

BOS07283B6
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Lender may take reasonable actions t evaluate Borrower for available alternatives o forectosure, including, but
not iimited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agresments,
and third-parly approvals. Borrower authorizes and consents 1o these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Sectien 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will hecome additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender (o Borrower requesting payment.

(d) Leaschold Terms. [f this Security Instrument is on a feasehold, Borrower will comply with all the provisions of the
lease. If Borrawer acquires fee title to the Praperty, the leasehald and the fee title will not merge unless Lender agrees
to the mevger in writing.

10. Assignmen* of Rents,

(a) Assignment of Foents, To the extent permitted by Applicable Law, in the event the Property is leased Lo, used by,
or occupied by a third party { “Zenant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom tlic Rents arc payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents t0' T zpder. However, Borrower will receive the Rents uatil (i) Lender has given Borrower
notice of Defanlt pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Seetion 10 constitutesan absolute asstgnment and not an assignment for additional sccurity only,

(b) Notice of Default. To the extent perraizted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be‘neld hy Borrower as trustee tor the benefit of Lender only, to be applied to

the sums secured by the Security Instrumer(; {ii) Lender will be entitled to collect and receive all of the Rents; (i11)
Borrower agrees to instruct each Tenant that tenant is to pay all Rents due and unpaid to Lender upon Lender’s written
demand to the Tenant; (iv) Borrower will ensure tatieach Tenant pays all Rents due to Lender and will take whatever
action 18 necessary to collect such Rents if not paid 12 Lender; (v) unless Apphcable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs o taking control of and managing the Property and collecting

the Rents, inchuding, but not limited te, reasonable attorneys’ fees and costs, recelver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Luznder, or any judicially appointed receiver, will be
Hable to account for only those Rents actually received; and (vii) Lender will be entitied to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

(¢) Funds I"aid by Lender, [T the Rents are not sufficient to cover the costs o faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation en Cellection of Rents. Borrower may not cellect any of the Rents mors than one month in advance of
the time when the Rents become dug, except for sceurity or similar deposits,

{¢) No Other Assignment of Rents. Borrowet represents, warrants, covenants, and agrees thut gatiswer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instmument,

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upen, take control of, or maintain the Propesty before or after giving
notice of Detault to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicabie Law.

(g) Additional Provigions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not rehieve Borrower of Borrower's obligations under Scction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

RNGN72YR6G
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(a) Payment of Premninms; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a conditton of making the Loan, Borrower will pay the premiwms required to maintain the
Maortgage Insurance in effect. [T Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Morlgage [osurance coverage requived by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines i ils sole
discretion that such mortgage msurer is no longer eligible to provide the Maortgage Insurance coverage vequired

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously m effect; (rom an alternate morlgage insurer selecled by Lender,

If substantially equivalent Mortgage Iusurance coverage is not available, Borrower will continue o pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, und retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve #ll be non-refundabie, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any intersst or earnings on such loss reserve,

Lender will no longe: require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) providled by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designewed payments toward the premiums tor Mortgage Insurance.

If Lender required Mortgage Insarance as a condition of making the Loan and Borrower was required to make
separately designated paymentstoward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insuranes in.effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until ternmation 1s required by Applicable Law. Nothing in this Section 11 affects
Borrower’s obligation to puy interest at the Not& tate.

(h) Mortgage Insurance Agrcements. Mortgage Ipsvdance reimburses Leader for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter inlo
agreements with other parties that share or modify their risk, orreduce losses. These agreements may require the
mortgage msurer to make payments using any source of funds thatthe mortgage msurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer. /ny other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or/might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borrowe: has agreed to pay for Mortgage
Ingurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe/tor Mortgage Insurance; (1i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeet o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amznded from time to time, or
arty additional or successor federal legislation or regulation that governs the same subject matler ("HPA ™), These rights
under the HPA may include the right to receive certain disclosures, to request and obtain canceiiat.eof the Mortgage
Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a refund ofary Mortgage
Insurance premiutns that were unearned at the time of such caneeliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agvees thal such amounts will be paid to Lender,

(b) Application of Miscellancous Procecds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's securily will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity W inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but not
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limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the

work ts completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree i writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Bortower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds witl be applied 1o

the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Pariial Payments arc applied in Section 2(b).

(e} Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the supts.secured by this Security Instrument, whether or not then due, with the excess, i any, paid to
Borrower,

In the event of a part’al faking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where Lhe
[air market value of thed*roperly immediately before the Partial Devalualion is equal to or greater than the amount

of the sums secured by thig Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will e 2pnlied to the sums secured by this Security Instrument uniess Borrower and Lender
otherwise agree in writing. The wacant of the Miscellancous Proceeds that will be so applied 1s determined by
muluplying the tolal amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount
of the sums secured immediately beforc fle Partial Devaluation, and dividing #t by (ii) the fair market value of the
Property immediately before the Partial Devdluation. Any balance of the Miscelluneous Proceeds will be paid to
Borrower.

Tnn the event of a Partial Devaluation where the fan’ market value of the Property immediately before the Partial
Devalualion is less than the amount of the sums secedsd-immediately before the Partial Devalvation, all of the
Miscellaneous Proceeds will be applied to the sums securzd vy this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree inwriting,

(d) Settlement of Claims. Lender is authorized to collect and-azply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or t.“estoration or repair of the Property, if Borrower

(1) abandons the Property, or (i1) fails to respond to Lender within 30 2avs after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a.claim for damages. "Opposing Party™ means the
third party that owes Borrower the Miscellaneous Proceeds or (he party against whom Borrower has a right of action in
regard o the Miscellaneous Proceeds.

(e) Proceceding Affecting Lender's Interest in the Property. Borrower will be i Jefualt if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeitare 01 the Property or other material
impanrment of Lender's mterest in the Property or rights under this Securily Instrument. Boirower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the pétign or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other migterial impairment
of Lender's interest in Lthe Property or rights under this Security Instrument. Borrower is unconditipaaliy assigning to
Lender the proceeds of any award or claim for damages that are atlributable to the impairment of Lerider's interest in
the Property, which proceeds will be paid o Lender. All Miscellaneous Proceeds that are not applied Ww/iestoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance hy Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in linterest of Borrower
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or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise ol any righl or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations

and leability under this Security Instrument will be joint and several, However, any Borrower who signs this Sceurily
Instrument bul does not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemplions; (c) signs this
Security Instrament to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender; {d) is
rot personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Nole or this Security Instrument without such Borrower™s consent and without affectmg such Borrower’s obligations
under this Security [nstrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligalions
under this Security Dietrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations,
and benefits under th's Security Instrument. Borrower will not be released from Borrower’s obligations and liability
under this Security Instrumznt unless Lender agrees to such release in wriling,

15. Loan Charges.

(a) Tax and Fleod Determination Pees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service ueed by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certificatior; and racking services, or (B) a one-time charge for flood zone delermination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Batrower will also be responsible for the payment of any tees imposed by
the Federal Emergency Management Agency, or 2oy successor agency, at any time during the Loan term, in connection
with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Zender may charge Borrower fees for services performed
in conmection with Barrower's Default to protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorneys' fees and costs; (1) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence ¢t zxaress authority in this Security Instrument to
charge a specific fee to Borrower sheuld not be construed as 4 prohibatiticon (he charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Zlpplicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that [:w<s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the topd-enceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge o fue permitted limit, and (1)
any sums already collectzd from Borrower which excecded permitted Himits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dirscipayment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without an)7 prpayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitied by awphieable Law,
Borrower's acceptance of any such refimd made by direct payment to Borrower will constitute a waivernf any right of
action Borrower might have arising out of such cvercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this
Sceurity Instrament must be in writing,

(2) Notices to Borrower, Unless Applicable Law requires & different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or (i) actually delivered to Borrower's Notice Address {as defined in Scction 16{c) below) i sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Nutice to any one Borrower
will constitule notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisly the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower hy e-mail or other electrome commumication (“Electronic Convmunication ™y ift (i) agreed
to by Lender and Borrower in writing; (1) Borrower has provided Lender with Borrower's e-mail or ather electronic
address (“Flectronic Address ™), (11i) Lender provides Borrower with the optien to receive notices by first class mail or
by ather non-Electrome Communication instead of by Fleetronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Llectronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice 15
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Botrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to reccive Electronic Communications from Lender at any time by providing wriiten notice to
Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will

be the Property Ardress unless Borrower has designated a ditferent address by written notice to Lender. 1f Lender

and Borrower have ngreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addiess as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nolice
Address, including atv.<hanges to Borrower's Electronic Address if designated as Notice Address. It Lender specifies
a procedure for reportivg Bomower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified otoeadure.

(d) Notices to Lender, Any notice te Lender will be given by delivering it or by mailing 1t by first class mail to
Lender's address stated in this Security-Instrument unless Lender has designated another address (including an
Electronic Address) by notice to BortawesU Any notice in connection with this Security Instraument will be deemed to
have been given to Lender only when actually veceived by Lender at Lender's designated address (which may include
an Electronic Address). If any aotice to Lender required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will saticfv.he corresponding requirement under this Security Instrument.

(¢} Barrower's Physical Address. [n addition to tic Zesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diffcrent.5iam the Property Address, and notify Lender whenever this
address changes,

17. Governing Law; Severability; Rules of Construcear, This Security Instrument is governed by federal
law and the law of the State of Ilinois. All rights and obligations<oditained in this Security Instriment are subject to
any requirements and limitations of Applicable Law, If any provision o1 this Security Instrument or the Note conflicts
with Applicable Law (1) such conflict will not affect other provisions of this Security Instrament or the Note that can
be given effect withoul the conflicting provision, and (i) such conflicting provision, to the extent possible, will be
considered moditied to comply with Applicable Law. Applicable Law mighvexpiicitly or implicitly allow the parties
to agree by contract or it might be silent, but such sifence should not be construea =: a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordazice with Applicable Law is to be
made in accordance with the Applicable Law in effect af the time the action is underiasen

As used in this Security Instrument: (a) words in the singular will mean and include the piuraland vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; {c¢) any refercace o Sectian ™ in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (4} the headings
and captions are insetted for convenience of reference and do not define, himit, or describe the scops ziintent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or benehcial interest in the Property, including, but not limited Lo, those
beneficial intercsts transferred in a bond lor deed, contract for deed, installment sales contract, or escrow agreement,
the mient of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (o1 if Borrower is not a natural
person and a beneficial interest in Borrower 18 sobd or transferred) without Lender’s prior written consent, Lender may

HNHITZOERE

ILLINQIS-Single Family-Fannie Maa/Freddie Mac UNIFORR INSTRUMENT Form 3074 0772021
Wolters Kluwer Finandial Services, Inc. 10/2022
2023072623.3.0.5071-J20220725Y Fage 12 of 17



UNOFFICIAL COPY

reguire immediale payment in [ull of all sums secured by this Security Instrument. However, Lender will not exercise
this opticn if such exercise 1s prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Secuzity Instrument, 1F' Borrower fails to pay these sums prior to, or upen, the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without farther notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such vemedies, inchsding, but not linited
lo: {a) reasonable attoreys’ fees and cosls; (b) property mspection and valuation fees; and (¢) other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’'s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have entorcement of this Sccurity lastrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
Applicable Law -aight specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case of uceeleration under Section 19,

To reinstate the Loan, Porzower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Secuztivanastrament and the Note as if no acceleration had occureed; (bly) cure any Default of any
other covenants or agreements wnder this Security Instrument or the Note; (cc) pay all expenses incurred in enforeing
this Security Instrument or the Mote, including, but not imited to: (i) reasonable attorneys’ fees and costs; (i1) property
inspection and valuation fees; and{11i) other fees meurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Noresand (dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or »ights under this Security Instrument or the Note, and Borrower’s obligation to
pay the sums sceured by this Security Instrimert o the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (zan) cash; (bbb) money order, fce) certified check, bank check, freasurer’s check, or cashier’s
check, provided any such check is drawn upon an inst tution whose deposits are msured by a U.S, federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Trans’er. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and obligations securcd by this Security Instrumentwill remain fully effective as if no acceleration had
occwred,

21. Sale of Note. The Note or a partial interest in the Note, togeine: with this Sceurity Instrument, may be sold or
otherwise transferred one or mose times. Upon such a sale or other trénsier, all of Lender’s rights and ebligations under
this Security Instrument will convey to Lender’s successors and assigiss.

22, Loan Servicer. Lender may take any action permitted under this Secuvity Tnstrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understarids.hat the Loan Servicer or other
authorized representative of Lender has the right und anthority to take any such action!

The Loan Servicer may change one or more times during the term of the Note. The Loan Scrvicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodie Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loon sepsicing obligations,
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif ol Lender, 1T there
is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state'the name and
address of the new Loan Servicer, the address to which payments should be made, and any other infoiination RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonabie period afier the giving of such notice o take corrective
action, neither Borrower nor lL.ender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period thal must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Detfault given to Borrower pursuant to Section

8050720306
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26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice and
opportunity to take corrective action provisions ol this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (1) "Emvironmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (1) “fHazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law, and (B} the
tfollowing substances: gasoline, kerosene, other flammable or toxic petralcum products, foxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (1) “Environmental Cleanup " includes any response action, remedial action, or removal action, as defined
in Envirenmental Law; and (Iv) an “Environmental Condition” means a conditton that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

{b) Restrictions e Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release s any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrowey willnot do, nor allow anyone else Lo do, anything affecting the Property that: (i) violates
Environmental Law; () sveates an Environmentzal Condition; or (1ii) due to the presence, use, or release of a
Hazardous Substance, <reaims.a condition that adversely attects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gepcrally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not-linited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrewer will promplly give Lender wrilten notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmentar Law.of which Borrower has actual knowledge; (i1) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, o 1s notificd by any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hezardous Substance affecting the Property 15 necessary,
Borrower will promptly take all necessary remedial actions in @ecordance with Environmental Law, Nothing in this
Security Instrument will create any obligation on Lender lor wi Znvironmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signa*ure. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Rorrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Rorrower (“Borrower's Electronic
Signature”’y instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promused<o pay the debt evidenced by the
electronic Note in accordance with ils terms; and (d) signed the electronic Note with't orrower's Electronie Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detfault to Borrower prior to acceleralion following Rorrower’s
Detault, except that such notice of Defaull will nol be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any ether information required by
Applicable Law: (i) the Default; (31) the action required to cure the Default; (iii) a date, not less than 30 days (or as
othefwise specificd by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
tight to reiustate after acceleration; and (vi) Borrower's right to deny i the foreclosure proceeding the existence of a
Default or Lo asscrt any other defense of Borrower to acceleration and foreclosure.

HOANT29380
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{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment m il of all sums secured by this Security Instrument withaut further demand
and may foreclose this Securtty Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys'
fees and costs; (1) property mspeetion and valuation fees; and (i) other fees inctrred to protect Lender's interest in the
Property and/or rights under this Security Insttument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recotdation costs associated with such release, Lender may charge Borrower a fee
for releasing this Security Instrument, but only 1f the fee is puid to a third party for services rendered and the charging
ot the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protedt Lender’s interests in Borrower’s collateral. This insurance may, hut need not, protect Borrower’s
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower in coniection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing/t oider with evidence that Borrower has obtained insurance as required by Bomrower's and
Lender's agreement. If Len(les purchases insurance for the collateral, Borrower will be responsible [or the costs of
that imsurance, including mtercstand any other charges Lender may 1mpose in connection with the placcment of the
insurance, until the effective date hFihe cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstandingiizlance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obiapl un its own.

Signs as "Borrower solely for the purpose ¢f wawving homestead rights.

BY SIGNING BELOW, Borrower aceepts and agrecsta the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded vt it

Borrower
/,/»/ ,ﬂ;,;f.e:& W/ 'J’/{ / Fore /
John Joseph Gallagher Seal
Addltmnal Farty P
¢ / i / é;/ﬂ P o
H/( *1;' :g

:-...',.».Ar"r’f'/ o~ pf T /'W"f f}/ / /7‘}‘!(?} 2 // S
,vp/"f('/"’ *:y I 7,/), J
g’,’grw B wt gt e ,4§EE£:7:7; j;?::;;”iz
Marianne Gallagher Seal
By: John Joseph Gallagher, General
Power of Attorney, as Attorney-in-Fact

Jor Marianne Gallugher SlGNlNG FOR THE SOLE

PURPOSE OF WAIVING
HOMESTEAD RIGHTS
BOSOTZA366
ILLINGIS-Single: Family-Fannic Mag/Freddie Mac UNIFORM INGTRUMENT Form 304 0720325
Wallers Kluwer Financial Services, Inc. 1012022
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Acknowledsment
State of Tilinois
County of Cook

1o
This instrument was acknowledged before me this 4.3 j ~dayofl y ,ZQ "{,%

John Joseph Gallagher

Notary Public § 7 ©

aun SRk

Notary Public Mame

‘Thig.notarial actavas completed:
In Person

[J In Person Electronic

T} Remote Online Notarizzion

Acknowledgment

State of linois

County of Coak T V/{f’
This instrument was acknowledged before me this A day of J Z(:;Z

by John Joseph Gallagher, General Power of .«tforw as Attomsy -in-Fact fm
Marianne Gallagher

Notary Pul

i1 S ke

This notarial act was completed:
W Person

In Person Electronic
[ ] Remote Online Notarization

Notary Public Namc

BN 25386
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Loan Origination Organization: Navy Federal Credit Loun Originalor; Trenton Campbell

Union NMLS ID: 2220865
NMLS 113 399807

B0ENT729386
ILLINOIE-Single Family-Fannie Mae!Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Walters Kluwer Financial Services, Inc. 1072022
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File No : 23871370-IL

EXHIBIT A
The land is sitgated in the County of Coak, State of lllincis, as follows:
PARCEL 1:

UNIT NUMBER 410 I8N/ BE WILLOW CREEK NUMBER 7 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 8 TOGETHER WiTH THAT PART OF LOT 7
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 7,
THENCE EASTERLY ALONG' THESOUTHERLY LINE OF LOT 7 FOR 200 FEET, THENCE
NORTHWESTERLY 187.68 FEET MCHE OR LESS, TO A POINT IN THE WESTERLY LINE OF LOT
7 THAT 18 30 FEET NORTHEASTERLY OF THE SOUTHWEST CORNER OF LOT 7 AS MEASURED
ALONG SAID WESTERLY LINE OF LOY 7, THENCE SOUTHWESTERLY ALONG THE SAID WEST
LINE OF LOT 7 FOR 30 FEET TO THE PGINT OF BEGINNING IN WILLOW CREEK APARTMENT
ADDITION, BEING A SUBDIVISION OF PART OF WILLOW CREEK, A SUBDIVISION OF PART OF
SECTION 24, TOWNSHIP 24 NORTH, RANGE 107 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART THEREOF LYING WITHINTHE INGRESS AND EGRESS EASEMENT AS
SHOWN ON THE PLAT OF WILLOW CREEK APAR'CMENT ADDITION) IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT " TO THE DECLARATION OF
CONDOMINIUM REGISTERED WITH THE REGISTRAR GF 7IFLES FILED AS DOCUMENT
NUMBER LR 3238055, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMGN ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 75, A LIMITER ZOMMCN ELEMENT,
AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID FILED AS
DOCUMENT NUMBER LR3238055.

Commonly Known As: 950 E. Wilmette Rd., Unit 410, Palating, IL 60074

ATA NATIONAL TITLE GROUP, LLC
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, 1L 60061
Phi{847) 281-89332 Fax{847) 281-9334
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 31st day of July, 2023, and is incorporated into and amends and supplements
the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Securiry fnstrunient”} of the same date given

by the undersigned (the "Borrower”) to secure Borrower's Note 1o Navy Federal Credit Union, A Corporation (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

950 E Wilmette Rd Unit 410, Palatine, IL 60074
[Property Address]

The Property inchides a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Willow Creek #7
[Name of Condominium Project|

(the “"Condominium Projeci’’y 2 the owners association or other entity whiclh acts for the Condominium Project (the
“Owners Association’”) holds ti¥ieto property for the benefit or use of its members or sharehelders, the Property also
includes Borrower's interest in tho-Owners Association and the uses, proceeds, and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In aodiusa to the representations, warrantics, covenants, and agreements made in the
Security Instrument, Borrower and Lender firiber covenant and agree as follows:

A. Condominium QObligations. Borrower villperform all of Borrower's obligations under the Condominium
Project's Constituent Docoments. The “Constiiuent Documents” are the: (i) Declaratton or any other docuument which
creates the Condominium Project; (i) by-laws; (iii] o6 of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessments impzossd pursuant to the Counstituent Documents.

B. Property Insurance. So long s the Owners Association tpaintains, with a generally accepted insurance carrier,

a "master” or "blanket" policy on the Condominium Project wincn is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), 700 tie periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, inzluding, but net Hmited to, earthquakes, winds,
and floods, for which Lender requires insurance, then (1) Lender waive: il provision in Section 3 for the portion of
the Periodic Payment made w Lender consisting of the yearly premium installmants for properly insurance on the
Property, and (i1) Borrower's obligation under Section 5 to mainfain property<nsurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owrlers Association policy.

What [ender requires as a condition ol this waiver can change during the term of the 10an.

Botrower will give Lender prompt notice of any lapse in required property instrance coverage nrovided by the master
or blanket poliey.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followipg aloss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assizned and will
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable to Borrower
in connection with any condemnation or other taking ol all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secured by the Sceurity Instrument as provided in Section 12,

2060720186
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E. Lender's Prior Consent. Borrower will not, except alter notice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination ot the
Condominium Project, except for abandonment or termination reguired by faw in the case of substantial destruction
by (ire or other casuulty or in the case of a taking by condemnation or eminent domain; {11) any amendment o any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; (i) terminaticn of
professional management and assumption of self-management of the Owners Association; ar (iv) any action which
would have the effect of rendering the public hability insurance coverage mawtained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become addilional debt of Borrower secured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon notice from Lender to Borrower
requesting payimers,

BY SIGNING BELOW-Borrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

John Joseph Gallagher Seual

A(ld:tl/owit’}! ty ]_ ///// / -l PARN
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Marianne Gallagher Seal
By-John Joseph Gallagher, General
Power of Attorney, as Attorney-in-Fuct

for Marianne Gallagher SIGNING FOR THE SOLE
SURPOSE OF WAIVING
HOMESTEAD RIGHTS

BOLUT 29186
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