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MORTGAGE
MIN # 100154100000816728

This Security Instrument dated July 31, 2023 and including any Riders thereto, is between
Consumer SHAFIQUR RAHMAM AND FOUZIA SHAFIQUR RAHMAN, HUSBAND AND WIFE

also known as Mortgagor, and MERS (solely a- nvminee for Co-Owner, 2004-0000177, LLC
and its successors and assigns,
also known as Mortgagee) and the successors and ausigrs-of MERS.

This Security Instrument secures to MERS, solely as noainze for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performance 4f £onsumer's covenanis and agreements under the
Co-Ownership Agreement and the Obligation to Pay, which con%4in a promise from Consumer to pay the Original
Acquisition Balance of § 472,500.00 plus accrued unza)1 Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and renewals of e Co-Ownership Agreement and Obligation
to Pay; and such security will remain until the Maturity Date which will b no ‘ater than August 1, 2053

MERS is the mortgagee under this Security Instrument. Consumer understan'ts =.nd agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, but, if neréssary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has the right; 1o exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Instrument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under (12 caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurment are also provided in Section 17.

Parties

(A) "Consumer" means the person(s) currently residing at 1395 ROSEFIELD DR W, MOBILE,
ALABAMA 36695

Contract #: 1000 1672
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and who enter into a Transaction with the Co-Owner pursuant to a Co-Ownership Agreement and is obligated to
Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire an additional interest in the
Property. "Consumer” includes any person(s) approved by Co-Owner or Co-Owner's Assignee to assume Consumer's
rights and obligations under the Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

(B) "Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from
the Seller to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to faciliiate Consumer's replacing standard interest-bearing mortgage financing, Co-Owner
is organized and existing under the laws of the State of Delaware, owns the Property jointly with Consumer, and will
retain an ownership interest in the Property and may transfer and assign together ils interest in the Co-Ownership
Agreement, Obligation to Pay and Security Instrument, Co-Owner's address is 11107 Sunset Hills Road, Reston, VA
20190. The term "Co-Owner” includes any successors and assigns of Co-Owner.

(©) "Co-Svmer's Assignee” means the Financier and/or their successors or assigns to whom the Co-Owner
assigns its rights ~iitle and interest in the Obligation to Pay and its beneficial interest in the Security Instrument,
together with 21l tigris, duties and obligations of the Co-Owner in the Property as specified in those documents and
under the Co-Owrer<tur-Agreement, including, but not limited to, the Indicia of Ownership.

) "Financier"” meanr ¢h: legal entity licensed or otherwise permitted by law by virtue of its legal status in
accordance with Applicable. 2w to perform its financial obligations to Co-Owner and to participate in the Closing
of the Transaction by Consumer aid To-Owner.

(E) "MERS" is Mortgage Electroni’ Registration Systemns, Inc. MERS is a separate corporation that is acting
solely as nominee for Co-Owner and Co-Urmes''s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing vr.dzr the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (%25} 079-MERS.

1] Section is intentionally blank.

Documents

(G) "Co-Ownership Agreement™ means an agreement betwesn Consumer and Co-Owner, and any riders or
addenda thereto, that reflects respective rights and duties of the parti=3 to one another in connection with the
Transaction.

H) "Obligation to Pay" means the instrument (of same date herewith) tiiel evidences Consumer's promise to
pay the Monthly Payments (which includes Acquisition Payments applied towards ih< Original Acquisition Balance),
and any riders or addenda thereto, which Obligation to Pay is executed to induce and & mpiete the Transaction. Each
Consumer who has signed the Obligation to Pay has promised to pay the Co-Owner the Origiral Acquisition Balance,
plus Profit Payments, in full not later than August 1, 2053 . The Obuigatiui to Pay isin either
(1) paper form, using Consumer's written pen and ink signature, or (2) electronic form, using Crasumer's adopted
Electronic Signature in accordance with the UETA or E-SIGN as applicable.

m "Riders" mean all Riders to this Security Instrument that are signed by Consumer. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Consumer [check box as applicable]:

[0 Adjustable Profit Payment Rider [0 Cendominium Rider ] Second Home Rider
] 14 Family Rider [ Planned Unit Development Rider

[ Other(s) [specify)

Contract #: 1000 1672
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[#)] “Security Instrument" means this document, which is dated July 31, 2023 , together
with any Riders thereto, that secures to MERS, as nomince for Co-Owner, Co-Owner's successors and assigns, the
Consumer's obligation to make Monthly Payments under the Co-Ownership Agreement and the Obligation to Pay.

Additional Definitions

) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rniles and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions.

(L) "Acquisition Payments" mean that portion of the Consumer's Monthly Payments that is applied to increase
the Consumer's ownership interest in the Property, which varies by month in accordance with the Schedule.

M) “Buysot” means the exercisc by the Consumer of his or her right to acquire the remaining interest of the
Co-Owner, as‘hzt-interest exists under the Co-Ownership Agreement at the time of such Buyout.

N) "Buyout am™irt" means the amount paid to the Co-Owner in connection with a Transfer Event equal to
the Remaining Acquisivini Palance plus or minus any amounts due to, or from, Consumer or Co-Owner.

(0) "Buyeut Notice" me: s the notice given by Consumer to Co-Owner specifying the date, lerms and conditions
of the Buyout,

™ "Casualty Event" means an oc.urrvnce on or relating to the Property, whether sudden and accidental or
gradual, which causes any damage or losz.*o.the Property and such occurrence results in the payment of insurance
proceeds under the coverages described in Seotirn 5 of this Security Instrument.

(Q "Closing" means the settlement transaction  vhereby (i) Co-Owner and Consumer purchase the Praperty from
the Seller, or as the case may be, consummate the Mortg sge Peplacement Program, (ii) the Consumer and Co-Owner
enter into and execute the Co-Ownership Agreement ana the Security Instrument; and (jii) the Consumer enters into
the Obligation to Pay and agrees to the execution of the Assigurint Agreement in favor of the Financier and executes
any and all other documents and disclosures necessary to legal'y bind the Consumer and Co-Owner under the
Transaction,

(R) "Community Asseciation Dues, Fees, and Assessments” mear: al! dues, fees, assessments and ather
charges that are imposed on Consumer or the Property by a condominium asse-iation, homeowners association or
similar organization.

&) "Co-Ownership Agreement Servicer" means the entity that has the contracta: i right to receive Consumer's
Periodic Payments and any other payments made by Consumer, and administers the Ttansaction on behalf of
Co-Owner. Co-Ownership Agreement Servicer does not include a sub-servicer, whick is an eniiy that may service
the Transaction on behalf of the Co-Ownership Agreement Servicer.

(T "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by tiis Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or zg-cement in
this Security Instrument, the Co-Ownership Agreement or the Obligation to Pay; (iii) any materially false, nisieading,
or inaccurate information or statement to Co-Owner provided by Consumer or any persons or entities acting at
Consumer's direction or with Consumer’s knowledge or consent, or failure to provide Co-Owner with material
information in connection with the Transaction, as described in Section 8; or (iv) any action or proceeding described
in Section 12(e).

Contract #: 10000081672 -
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U "Early Acquisition Payment" means the tender by Consumer of an Acquisition Payment prior to its due
date, which increases the percentage ownership by the Consumer, decreases the percentage ownership by the
Co-Owner, reduces the profit to the Co-Owner and shortens the term of Co-Ownership.

V) "Electronic Fund Transfer” means any transfer of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which i initiated through an elecironic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capabie of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(W)  "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

X) "L-SI%N" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et
s¢q. ), as it may be-cmended from time to time, or any applicable additional or successor legislation that governs the
same subject maiter.

(Y) "Escrow Ttems™ cozans: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encamuance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all i»zurance required by Co-Owner under Section 5; (iv) Mortgage Insurance premiums,
if any, or any sums payable by Ce:semer to Co-Owner in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of 3zciion 11; and (v) Community Association Dues, Fees, and Assessments if
Co-Owner requires that they be escrower’ neyinning at Closing or at any time during the term of the Transaction.

(¥4 YExercise of Remedies" means the ex«reise by the Co-Owner or the Co-Owner's Assignee of its rights and
remedies in the event of a Defanlt.

(AA)  "Initial Property Value" means the value of che Property based upon an appraisal that is the basis of
determining the percentage ownership interest of the Cansimer and Co-Owner as of Closing for purposes of the
Mortgage Replacement Program.

(BB) "Late Payment Fees" means the amounts assessed by Co-Jumer to Consumer for processing a monthly
payment due from Consurner that is not received by the last day of the grac= period following the applicable due date.
The amount of this charge to be retained by the Co-Owmer is not designed 17 U= an advantage to the Co-Owner, but
to merely defray the additional administrative costs incurred by Co-Owner ior modtoring, tracking, communicating
and collecting any monthly payments due from Consumer that are not timely pa‘ .

(CC) "Miscellaneous Proceeds" means any compensation, settlement, award of da:i ages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other teking of all or any part of the Property;-£(iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or concitior of the Property.

(DD)  "Miscellaneous Preceeds Occurrence” means any occurrence that results in the payment of 2iccellaneous
Proceeds.

(EE) "Monthly Payment" means the total of the Profit Payment, Acquisition Payment and Other Payments paid
by the Consumer to the Co-Owner each month for the Consumer’s enjoyment and use of the whole Property and to
acquire Co-Owner's interest in the Property.

(FF)  "Mortgage Insurance" means insurance paid for by Consumer protmﬁng Co-Owner against default under
the Co-Ownership Agreement and Obligation to Pay as a result of nonpayment.

Cantract #: 10000081672 ‘
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(GG) "“Original Acquisition Balance" means the sum of all Acquisition Payments due over the term of the
Transaction from Consumer to Co-Owner measured at the time of the Closing.

(HH) "Other Payments" means any other payments to be made by the Consumer to the Co-Owner under the
Co-Ownership Agreement.

{In  "Partial Payment"” means any payment by Consumer, other than an Early Acquisition Payment permitted
under the Obligation to Pay, which is less than a full outstanding Periodic Payment.

(1)  "Perlodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

(KK) "Profit Payments” means that portion of the Monthly Payment that Consumer pays to Co-Owner for
Consumer’s ~njoyment and use of the whole property.

(LL} "Proger’;" means the property that is described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERT ™

(MM) '"Property Insurar2e" means the insurance for the protection of the Property for loss or damage from fire
and other perils that provides io~ guaranteed replacement cost valuation with coverage for additional cost for updated
code requirements, but does rzt'include other coverages provided under Consumer's Insurance.

(NN)  "Purchase Price" means the Jrce siated in the Residential Contract of Sale as such may be amended through
the date of Closing.

(00) "Remaining Acquisition Balance" m:azs the amount of Acquisition Payments to be made to Co-Owner to
enable Consumer to acquire Co-Owner's remaining nterest in the Property and is determined by subtracting from the
Original Acquisition all Acquisition Payments mace by Consumer to Co-Owner through the time of measurement.

(PP)  "Rents"meansall amounts received by or due Cursuiner in connection with the lease, use, and/or occupancy
of the Property by a party other than Consumer.

(QQ) "RESPA™ means the Real Estate Settlement Procedures Act (Y2 U.S.C. §2601 et seq, ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be anicudzd from time 1o time, or any additional or
successor federal legislation or regulation that governs the subject matter. “vnen used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "fedeally related mortgage" even if the
transaction does not qualify as a "federally related mortgage" under RESPA.

(RR)  "Successor in Interest of Consumer" means any party that has taken Consunier's interest in the Property,
whether or not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.

(SS)  "Total Loss" means, upon the occurrence of a Casualty Event, that proceeds from Propirt; Insurance are
insufficient to completely restore or repair the Property.

(TT)  "Transaction™ means the contractual obligations entered into between the Consumer, Co-Cwner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement or renegotiation of home
finaacing in compliance with Applicable Law.

(UU) T"UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
clectronic information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

Contract #: 10000081672
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In addition to the terms defined above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitions") that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this Security Instrument. Please review the Definitions that are incorporated
herein where applicable.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict between the provisions of this Security Instrument and any other Transaction document on
matters relating to the security interest granted hereunder, and the enforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument will contral.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer mortgages, grants, conveys and warrants to MERS (solely as
nominee for Co-Cwmner and Co-Owner's successors and assigns) and to the successors and assigns of MERS, the
Consumer's inter2<( i7:-the Property, now owned or hereafter acquired (including, but not limited to, any increase in
Consumer's owne:shiy interest in the Property as a result of any Acquisition Payments made by Consumer or
otherwise as providea .ui the Co-Ownership Agrecment, as described in Exhibit A attached hercto and the
Co-Ownership Agreement, Jzcated in the

COUNTY Zof_ COoK which currently has the address of
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

9447 OVERHILL AVENUE

Sheet]

MORTON GROVE IL 60053 ("Property Address")
[City] [State] [Zip Codz]

and Consumer releases and waives all rights under and by vio:¢ of the homestead exemption laws of this State.

Parcel ID Number: .09-13-108-008-0000
SEE EXHIBIT A

TOGETHER WITH all the improvements now or subsequently erected on the gronerty, including replacements and
additions to the improvements on such property, all property rights, including, winout limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and Txtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”

CONSUMER REPRESENTS, WARRANTS, COVENANTS AND AGREES that: (i) Consuraer J.owfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right 10 .2¢ and occupy
the Property under a icaschold estate; (ii) Consumer has the right to mortgage, grant and convey e Mroperty or
Consumer's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subjeci to wiy other
ownership interest in the Property, except for encumbrances and ownership interests of record or as otnerwise
provided for in the Transaction documents. Consumer warrants generally the title to the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitte a uniform Security Instrument
covering real property and interests in real property.

Contract #: 10000081672
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UNIFORM COVENMNANTS. Consumer and Co-Owner covenant and agree as follows;

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer will pay when due the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay and any other
amounts due under this Security Instrument, which must be made in U.S. currency. If any check or other instrument
received by Co-Owner as payment under the Obligation to Pay or this Security Instrument is returned to Co-Owner
unpaid, Co-Owner may require that any or all subsequent payments due under the Obligation to Pay and this Security
Instrument be made in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments ar~ Gremed received by Co-Owner when received at the location designated in the Obiigation to Pay or at
such other lovadon as may be designated by Co-Owner in accordance with the notice provisions in Section 16.
Co-Owner may ancept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claini tha¢ Consumer may have now or in the future against Co-Owner will not relieve Consumer from
making the full amount o( 2!l Monthly Payments due under the Obligation to Pay and this Security Instrument or
performing the covenants and 7preements secured by this Security Instrument.

2. Accepiance and Applicatica +f Payments or Proceeds.

{(a) Acceptance and Applicelion of Partial Payments. Co-Owner may accept and either apply or kold in
suspense Partial Payments in its sole discr:tiot, in accordance with this Section 2. Co-Owner is not obligated to accept
any Partial Payments or to apply any Paniz! Payments at the time such payments are accepted, and also will not pay
areturn on such unapplied funds. Co-Ownerin2y kold such unapplied funds until Consumer makes payment sufficient
to cover a full Periodic Payment, at which tiroe >z amount of the full Periodic Payment will be applied to the
Transaction. If Consumer does not make such a payment within a reasonable period of time, Co-Owner will either
apply such funds in accordance with this Section 2 ¢ return them to Consumer. If not applied earlier, Partial
Payments will be credited against the total amount duc-vnder the Transaction in calculating the amount due in
connection with any foreclosure proceeding, Buyout, moaificution, or reinstatement. Co-Owner may accept any
payment insufficient to bring the Transaction current without w=iver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b} Ourder of Application of Partial Payments and Periodic 2=yments. Except as otherwise described in
this Section 2, if Co-Owmer applies a payment, such payment will be applied w each Periodic Payment in the order
in which it became due, beginning with the oldest outstanding Periodic Payment as follows: first to Profit Payment
and then to Acquisition Payment due under the Co-Ownership Agreement and Cbligation to Pay, and finally to
Escrow Items. If all outstanding Periodic Payments then due are paid in full, any payrent amounts remaining may
be applied to Late Payment Fees, and to any other amounts then due under this Secuz 11y irstrument including Other
Payments. If all sums then due under the Co-Ownership Agreement, Obligation to Pay, 2nd this Security Instrument
are paid in full, any remaining payment amount may be applied, in Co-Owner's sole discretior; o a future Periodic
Payment or to reduce the Remaining Acquisition Balance.

If Co-Owner receives a payment from Consumer in the amount of one or more Periodic ay ments and the
amount of any Late Payment Fees due for a delinquent Periodic Payment, the payment may be arpiied to the
delinquent payment and the Late Payment Fees.

When applying payments, Co-Owner will apply such payments in accordance with Applicable Law:.

(t) Early Acquisition Payments. Early Acquisition Payments will be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

(d) Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to Acquisition Payments due under the Co-Ownership Agreement and Obligation to Pay will not extend or
postpone the due date, or change the amount, of the Periodic Payments.

Contract #: 10000081672
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3.  Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Consumer must pay to
Co-Owner on the day the Monthly Payments are due under the Obligation to Pay, until the Obligation to Pay is paid
in full, a sum of money to provide for payment of amounts due for Escrow ltems (the "Funds™). The amount of the
Funds required to be paid each month may change during the term of the Transaction. Consumer must promptly
furnish to Co-Owner all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Consumer must pay Co-Owner the Funds for Escrow Itemns unless
Co-Owner waives this obligation in writing. Co-Owner may waive this obligation for any Escrow Item at any time.
In the event of such waiver, Consumer must pay directly, when and where payable, the amounts due for any Escrow
Ttems subject to the waiver. If Co-Owner has waived the requirement to pay Co-Owner the Funds for any or all
Escrow Ttems, Co-Owner may require Consumer to provide proof of direct payment of those itemns within such time
period as Co-Owner may require. Consumer's obligation to make such timely payments and to provide proof of
payment is Accmed to be a covenant and agreement of Consumer under this Security Instrument. If Consumer is
obligated t0 pay Escrow Items dircctly pursuant to a waiver, and Consumer fails to pay timely the amount due for an
Escrow Item, Zo-Zwner may exercise its rights under Section 9 to pay such amount and Consumer will be obligated
to repay to Co-Owuerany such amount in accordance with Section 9.

Except as provided by Applicable Law, Co-Owner may withdraw the waiver as to any or all Escrow Items at
any time by giving a netice ia accordance with Section 16; upon such withdrawal, Consumer must pay to Co-Owner
all Funds for such Escrow Itiirs, and in such amounts, that are then required under this Section 3.

(¢) Amount of Fund:; application of Funds. Except as provided by Applicable Law, Co-Owner may, at
any time, collect and hold Funds i~ a1 amount up 10, but not in excess of, the maximum amount it can require under
RESPA. Co-Owner will estimate tii: zmount of Escrow Items due in accordance with Appticable Law.

The Funds will be held in an instiriton, whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Co-Owner, if Co-Owrer iz.an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner will apply the Fundsto p=y the Escrow Items no later than the time specified under RESPA.
Co-Owner may not charge Consumer for: (i) LolZirg and applying the Funds; (ii) annually analyzing the escrow
account; or (iii) verifying the Escrow Items, unless (Co-Owner pays Consumer interest on the Funds and Applicable
Law permits Co-Owner to make such a charge. Unless .o-0amer and Consumer agree in writing or Applicable Law
requires interest io be paid on the Funds, Co-Owner wiil-aet-pay Consumer any interest or earnings on the Funds.
Co-Owner will give to Consumer, without charge, an annua: 2 csunting of the Funds as required by Applicable Law.

(d) Surplus; Shortage and Deficiency of Funds. In actordance with RESPA, if there is a surplus of Funds
held in escrow, Co-Owner will account to Consumer for such surplvs. 27 Consumer's Periodic Payment is delinquent
by tore than 30 days, Co-Owner may retain the surplus in the escrow r.ceount for the payment of the Eserow Items.
Hf there is a shortage or deficiency of Funds held in escrow, Co-Owner will raiify Consumer, and Consumer will pay
to Co-Owner the amount necessary to make up the shortage or the deficier.cy in uccordance with RESPA

Upon payment in full of all sums secured by this Security Instrumer.c ‘oi an earlier time if required by
Applicable Law, Co-Owner will promptly refund to Consumer any Funds held vy Co-Owner.

4.  Charges; Liens. Consumer must pay (a) all taxes, assessments, charges, fines, and {mipositions attributable to
the Property which have priority or may attain priority over this Security Instrument, () le<sehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assecsments if any. If any
of these items are Escrow Items, Consumer wil! pay them in the manner provided in Section 3.

Consumer must promptly discharge any lien that has priority or may attain priority over this Security J=ctrument
unless Consumer: (aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Co-Owner, but only so long as Consumer is performing under such agreement; (bb) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which Co-Qwner determines, in its sole discretion,
operaie to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Co-Owner that subordinates
the lien to this Security Instrument (collectively, the "Required Actions"). If Co-Owner determines that any part of
the Property is subject to a lien that has priority or may attain priority over this Security lastrument and Consumer
has not taken any of the Required Actions in regard to such lien, Co-Owner may give Consumer a notice identifying
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the lien. Within 10 days afler the date on which that notice is given, Consumer must satisfy the lien or take one or
more of the Required Actions.

S.  Property Insurance.

(a) Insurance Requirement; Coverages. As specified in Section 5.4 of the Co-Ownership Agreement,
Consumer must keep the improvements now existing or subsequently erected on the Property insured against loss by
fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to,
earthquakes, winds, and floods, for which Co-Owner requires insurance. Consumer must maintain the types of
insurance Co-Owner requires in the amounts (including deductible levels) and for the periods that Co-Owner requires.
What Co-Owner requires pursuant to the preceding sentences can change during the term of the Transaction, and may
exceed any minimurn coverage required by Applicable Law, Consumner may choose the insurance carrier providing
the insurance, subject to Co-Owner's right to disapprove Consumer's choice, which right will not be exercised
unreasonably

(b) * ¥ilmre to Maintain Insurance. If Co-Owner has a reasonable basis to believe that Consumer has failed
to maintain anty ofthe required insurance coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's opticr a7:d Consumer's expense. Unless required by Applicable Law, Co-Owner is under no obligation
to advance premiuriz Fur,-ar to seek to reinstate, any prior lapsed coverage obtained by Consuraer. Co-Owner is under
no obligation 1o purchose any particular type or amount of coverage and may select the provider of such insurance
in its sole discretion. Befure pvrchasing such coverage, Co-Owner will notify Consumer if required to do so under
Applicable Law. Any such covciage will insure Co-Owner, but might not protect Consumer, Consumer's equity in
the Property, or the contents of the Froperty, against certain risk, hazard, or liability and might provide greater or
lesser coverage than was previously i <iect, but not exceeding the coverage required under Section 5(a). Consumer
acknowledges that the cost of the insuranZe cowerage so obtained may significantly exceed the cost of insurance that
Consurner could have obtained. Any amounts disbursed by Co-Owner for costs associated with reinstating Co-Owmer's
insurance policy or with placing new insurance ».nder this Section 5 will become an additional obligation of Consumer
secured by this Security Instrument. Any amouats disbursed by Co-Owner under this Section 5 will be repaid over
a period not to exceed 12 months from the date of (/0-Owner's disbursement of such funds.

(c) Inmsurance Policies. All insurance policies required by Co-Owner and renewals of such paolicies; (i) will
be subject to Co-Owner's right to disapprove such policics; (1%} must include a standard mortgage clause; and (if) must
name Co-Owner as mortgagee and/or as an additional insura4. Consumer further agrees to generally assign rights to
insurance proceeds to Co-Owner up to the Buyout Amount outsarding from time 1o time. If Applicable Law does
not allow Co-Owner to be listed as an additional insured on Consurier's hazard insurance policy, then Co-Owner's
Assignee will be listed as a financier and/or additional loss payee on cucls insurance policies. Co-Owner will have the
right to hold the policies and renewal certificates. If Co-Owner requires, Consumer will promptly give to Co-Owner
proof of paid premivms and renewal notices. If Consumer obtains any fo-m o insurance coverage, not otherwise
required by Co-Owmer, for damage to, or destruction of, the Property, such pe’icv must include a standard mortgage
clause and must name Co-Owner as mortgagee and/or as an additional loss payce.

{d) Proof of Lass; Application of Proceeds. in the event of loss, Consumer st give prompt notice to the
insurance carrier and Co-Owner. Co-Owner may make proof of loss if not made proriptly by Consumer. Any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, wili be zpnlied to restoration
or repair of the Property, if Co-Owner decms the restoration or repair to be economically feasil le ar d determines that
Co-Owner's security will not be lessened by such restoration or repair.

If the Property is 1o be repaired or restored, Co-Owner will disburse from the insurance procesds any initial
amounts that are necessary to begin the repair or restoration, subject to any resirictions applicable (0. C2-Owner.
During the subsequent repair and restoration period, Co-Owner will have the right to hoid such insurance yroceeds
until Co-Cwner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction (which may include satisfying Co-Owner's minimum eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Co-Owner may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Consumer is in Default on the Transaction. Co-Owner may make such
disbursements directly to Consumer, to the person repairing or restoring the Property, or payable jointly to both.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner will not pay Consumer any
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interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer will not
be paid out of the insurance proceeds and will be the sole obligation of Consumer. If the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the insurance proceeds will be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest will be equal to the Remaining Acquisition Balance minus any amounts due to
Consumer from Co-Owner plus any amounts due from Consumer to Co-Owner, which result is then (i) divided by
the Purchase Price, or the Initial Property Value, as applicable, and then (ii) multiplied by the amount of the casualty
insurance proceeds. The remaining casualty insurance proceeds must be distributed to the Consumer.

Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not abtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the insurance
proceeds arising from such Total Loss will be distributed to the Parties as follows: (i) first, to the Co-Owner as
outlined in the paragraph immediately above, plus an additional amount (Additional Loss Proceeds) equal to the
Remaining A-quisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner less the amount
distributed to ¢ Ca-Owner as outlined in the paragraph immediately above, except that the Additional Loss Proceeds
must not be lecs than zero; and, (ii) with the remainder of the proceeds being distributed to Consumer. In the event
Consumer does nat-obiain or maintain Property Insurance (notwithstanding that Property Insurance may be available
10 Co-Owner from ¢th.r sources), the Additional Loss Proceeds must be distributed to the Co-Owner in the above
manner because Consume. -2biained (or maintained) Property Insurance would have made the Parties whole but for
the Consumer's failure to‘ab’ain or maintain such Property Insurance.

(¢} Insurance Settler:zuis; Assignment of Proceeds. If Consumer abandons the Property, Co-Cwner may
file, negotiate and settle any availe’sls insurance claim and related matters. If Consumer does not respond within 30
days to a notice from Co-Ovwner that (k< insurance carrier has offered to settle a claim, then Co-Owner may negotiate
and settle the claim. The 30-day period wiil bagin when the notice is given. In either event, or if Co-Owner acquires
the Property under Section 26 or otherwist., Consumer is unconditionally assigning to Co-Owner (i) Consumer’ s rights
to any insurance proceeds in an amount not to.zxaeed the amounts obligated under the Obligation to Pay and this
Security Instrument, and (ii) any other of Consulver =rights (other than the right to any refund of unearned premiums
paid by Consumer, provided, however, Consumer ‘will not be entitled to any refund of premiums paid by Co-Owner
for Property Insurance) under all insurance policies coveiing the Property, insofar as such rights are applicable to the
coverage of the Property. 1f Co-Owner files, negotiatus, or settles a claim, Consumer agrees that any insurance
proceeds may be made payable directly to Co-Owner witha: *he need to include Consumer as an additional loss
payee. Co-Owner may use the insurance proceeds either to repair ur vestore the Property (as provided in Section 5(d))
or to pay amounts under the Obligation to Pay or this Security Instrup:sni, whether or not then due.

6.  Occupancy, Consumer must occupy, establish, and use the Property a5 Consumer' s principal residence within
60 days after the execution of this Security Instrument and must continu to vecupy the Property as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which conseit will not be unreasonably withheld,
or unless extenuating circumstances exist that arc beyond Consumer' s cantrol. Any-lezie by Consumer of the Property
with a term of three years or less will be deemed approved without necessity of prior “casznt by Co-Qwner. If any
request by Consumer to lease the Property for a period in excess of three years is not diszoproved by Co-Owner in
writing within 30 days of Consumer's written request to enter into such a lease {which nutices st be provided as
specified in Section 8 of the Obligation 1o Pay), such lease will be deemed approved by Co-Cwne'.

7. Preservation, Maintenance and Protection of the Property; Inspections, Consumer will not desirov, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or (ot Consumer
is residing in the Property, Consumer must maintain the Property in order to prevent the Property from detexiorating
or decreasing in value due 1o its condition. Unless Co-Owner determines pursuant to Section 5 that repair or
restoration is not economically feasible, Consumer will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procceds are paid to Co-Owner in connection with damage to, or the taking of, the
Property, Consumer will be responsible for repairing or restoring the Property only if Co-Owner has released proceeds
for such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
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repair agreement, and whether Co-Owner is in Default on the Transaction. Co-Owner may make such disbursements
directly to Consumer, to the person repairing or restoring the Property, or payable jointly to both. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Consumer remains obligated to complete
such repair or restoration.

Co-Owmer or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner will give Consumer notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8.  Consumer's Co-Ovwnership Application. Consumer will be in Default if, during the Co-Ownership application
process, Consumer or any persons or entities acting at the Consumer's direction or with Consumer's kmowledge or
consent gave materially false, misleading, or inaccurate information or statements to Financier (or failed to provide
Financier witi material information) in connection with the Co-Ownership Application and the Co-Ownership
Agreemens, uioding, but are not limited to, overstating Consumer's income or assets, understating or failing to
provide docurrientation of Consumer's obligations and liabilities, and misrepresenting Consumer's occupancy or
intended occupar.~y oZ the Property as Consumer’s principal residence.

9. Protection of Co-Cymer's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Ci-Dwner's Interest. If: (i) Consumer fails to perform the covenants and agreements
contained in this Security Ins'~uinent; (ii) there is 2 legal proceeding or government order that might significantly
affect Co-Owner's interest in the roperty and/or rights under this Security Instrument (such as 2 proceeding in
bankrupicy, probate, for condemnaiior ur forfeiture, for enforcement of a lien that has priority or may attain priority
over this Security Instrument, or to enfore:lavss or regulations); or {iii) Co-Owner reasonably believes that Consumer
has abandoned the Property, then Co-Owner may do and pay for whalever is reasonable or appropriate to protect
Co-Owner's interest in the Property and/or right- ymder this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or iepairing the Property. Co-Owner's actions may include, but are not
limited to: (T) paying any sums secured by a lien that 1as priority or may attain priority over this Security Instrument;
(IT) appearing in court; and (II[) paying: (A) reasona’ie zttorneys’ fees and costs; (B) property inspection and
valuation fees; and (C) other fees incurred for the purpoze of protecting Co-Owner's interest in the Property and/or
rights under this Security Instrument, including its secured pasiizn in 2 bankruptey proceeding. Securing the Property
includes, but is not limited to, exterior and interior inspections of (= Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, drainiry v-ater from pipes, eliminating building or other
code violations or dangerous conditions, and having utilities turned on or-off. Although Co-Owner may take action
under this Section 9, Co-Owner is not required to do so and is not under any-Jety or obligation to do so. Co-Owner
will not be liable for not taking any or all action s authorized under this Se-tion ©.

(b) Avoiding Foreclosure; Mitigating Losses. If Consumer is in Dziault, Co-Dwner may work with
Consumer to avoid foreclosure and/or mitigate Co-Owner's potential losses, bt iz art obligated to do so unless
required by Applicable Law. Co-Owner may take reasonable actions to evaluate Consier for available alternatives
to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insur(wise, property valuations,
subordination agreements, and third-party approvals. Consumer authorizes and consents vw thess actions. Any costs
associated with such loss mitigation activities may be paid by Co-Owner and recovered from Cons) mer as described
below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secared. Any amounts disbursed by Co-Owner under this Section 7 =+l become
an additional obligation of Consumer secured by this Security Instrument.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Consumer will comply witi; all the
provisions of the lease. If Consumer acquires fee title to the Property, the leasehold and the fee title will not merge
unless Co-Owner agrees to the merger in writing.

10,  Assignment of Rents.

{(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or accupied by a third party (" Tenant"), Consumer is unconditionally assigning and transferring to Co-Owner
any Rents, regardless of to whom the Rents are payable. Consumer authorizes Co-Owner to collect the Rents, and
agrees that each Tenant will pay the Rents to Co-Owner. However, Consumer will receive the Rents until (i)
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Co-Owner has given Consumer notice of Default pursuant to Section 26, and (ii) Co-Owner has given notice 10 the
Tenant that the Rents are to be paid to Co-Owner., This Section 10 constitutes an absolute assignment and not an
assignment for additional security only.

(b) Notice of Default. To the extent permiticd by Applicable Law, if Co-Owner gives notice of Default to
Consumer: (i) all Rents received by Consumer must be held by Consumer as trustee for the benefit of Co-Orwner only,
to be applied to the sums secured by the Security Instrument; (ii) Co-Owner will be entitled to collect and receive all
of the Rents; (iii} Consumer agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Co-Owner
upon Co-Owner's written demand to the Tenant; (iv) Consumer will ensure that each Tenant pays all Rents due to
Co-Owner and will take whatever action is neccssary to collect such Rents if not paid to Co-Owner; (v) unless
Applicable Law provides otherwise, all Rents collected by Co-Owner will be applied first to the costs of taking conirol
of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and
cosis, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, aid other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Co-Owner, orany judicially appointed receiver, will be liable o account for only those Rents actually received; and
(vii) Co-Owne: wili be entitled to have a receiver appointed to take possession of and manage the Property and collect
the Rents and prof*; Zerived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funde @sid by Co-Owner. If the Rents arc not sufficient to cover the costs of taking control of and
managing the Property and ~f collecting the Rents, any funds paid by Co-Owner for such purposes will become an
obligation of Consumer t¢ Ca-Dwner secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Crcction of Rents. Consumer may not collect any of the Rents more than one month
in advance of the time when the Rni; become due, except for security or similar deposits.

(¢) No Other Assignmem of ‘Rents, Consumer represents, warrants, covenants, and agrees that Consumer
kas not signed any prior assignment of t'ie kents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that ~auld prevent Co-Owner from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Prarriy, Unless required by Applicable Law, Co-Owner, or areceiver
appointed under Applicable Law, is not obligated 0 enter upon, take control of, or maintain the Property before or
after giving notice of Default to Consumer. However, Cr-Owner, or a receiver appointed under Applicable Law, may
de so at any time when Consumer is in Default, subject t2 Agnlicable Law.

(® Additional Provisions. Any application of the e.t will not cure or waive any Default or invalidate any
other right or remedy of Co-Owner. This Section 10 does nov rziizve Consumer of Consumer's obligations under
Section 6.

This Section 10 will terminate when all the sums secured by tais Security Instrument are satisfied in full.

11, Morigage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Prot<tion of Co-Owner. If Co-Owner
and Consumer agree that Mortgage Insurance is a condition of the Transaction,-Csasumer will pay the premiums
required to maintain the Morigage Insurance in effect. If Consumer was required & inzke scparately designated
payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance co re-age required ceases for
any reason to be available from the mortgage insurer that previously provided such insuranes; or (it) Co-Owner
determines in its sole discretion that such mortgage insurer is no longer eligible to provide th* Mrrteage Insurance
coverage required by Co-Owner, Consurner will pay the premiums required to obtain coverage substrutiziiy equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Urisumer of the
Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Co-Owner.

If substantially equivalent Mortgage Insurance coverage is not available, Consumer will continue. tu pay to
Co-Owner the amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. Co-Owner will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve will be non-refundable, even when the Transaction is satisfied in full, and Co-Owner will
not be cbligated to pay Consumer any earnings or other amounts on such loss reserve.

Co-Owner will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Co-Owner requires) provided by an insurer selected by Co-Owner again becomes available, is obtained,
and Co-Owner requires separately designated payments toward the premiums for Mortgage Insurance.
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If Co-Owner required Mortgage Insurance as a condition of entering into the Transaction and Consumer was
required 1o make separately desipnated payments toward the premiums for Mortgage Insurance, Consumer will pay
the premiums required 10 maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss reserve, until
Co-Owner's requirement for Mortgage Insurance ends in accordance with any written agreement between Consumer
and Co-Ovwmer providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Consumer' s obligation to make Profit Payments as specified in the Co-Ownership Agreement and
Obligation to Pay.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses the Co-Owner for certain losses
Co-Owner may incur if Consumer does not comply with the agrecd upon terms of the Co-Ownership Agreement and
payment obligations of the Obligation to Pay. Consumer is not a party to the Mortgage Insurance policy or coverage.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage ine'arer to make payments using any source of funds that the mortgage insurer may have available (which
may include rizds obtained from Mortgage Insurance premiums).

As a rerult zf these agreements, Co-Owner, ancther insurer, any reinsurer, any other entity, or any affiliate
of any of the forcenirz. may receive (directly or indirectly} amounis that derive from (or might be characterized as}
a portion of Consrive: = payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer's risk, or reducing Jasses.

Any such agreements will not: (¥} affect the amounts that Consumer has agreed to pay for Mortgage Insurance, or any
other terms of the Transaction; (i'y increase the amount Consumer will owe for Mortgage Insurance; (iii) entitle
Consumer to any refund; or (iv) aticat (e rights Consumer has, if any, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 712 1].8.C. § 4901 et seq.), as it may be amended from time to lime, or any
additional or successor federal legislation. or regulation that governs the same subject matter ("HPA"}). These rights
under the HPA may include the right to recei'e rertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ter nir.atd automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the timie 31 such eanceliation or termination.

12.  Assignment and Application of Miscellaneous \*racesds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Cons'urer is unconditionally assigning the right to receive all
Miscellaneous Procecds to Co-Owner and agrees that such aniozate will be paid to Co-Owner.

(b) Application of Miscellaneous Proceeds upon Damap, ¢7 Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Fronerty, if Co-Owner deems the restoration
or repair to be economically feasible and Co-Owner's security will iiot be 12zcened by such restoration and repair.
During such repair and restoration period, Co-Owmer will have the right tc holu such Miscellaneous Proceeds until
Co-Ovwmner has had an opportunity 1o inspect the Property to ensure the work: a3 been completed to Co-Owner's
satisfaction (which may include satisfying Co-Owner's minimum eligibility requireriierts for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements? srovided that such inspection
must be undertaken promptly. Co-Owner may pay for the repairs and restoration in a single (izbursement or in a series
of progress payments as the work is completed, depending on the size of the repair or recioration, the terms of the
repair agreement, and whether Consumer is in Default on the Transaction. Co-Owner may mace such disbursements
directly to Consumer, to the person repairing or restoring the Property, or payable jointly to botii. [7nlnss Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Co-Owner will not pay Consumcr nav interest or
earnings on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay int:rest-on such
Miscellaneous Proceeds, such interest will be paid to the Consumer. If Co-Owner deems the restoration oo 1 pair not
to be economically feasible or Co-Owner' s security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess,
if any, paid to Consumer. Such Miscellaneous Proceeds will be applied in the order provided for in Section 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a tota! taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the
total taking, destruction, or loss and the Co-Owner's ownership interest will be equal to the Remaining Acquisition
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Balance plus or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the
Initial Property Value, as applicable, which result is then multiplied by the amount of the Miscelianeous Proceeds.
The remaining Miscellaneous Proceeds will be distributed to the Consumer. In the event that a condemnation award
paid pursuant to a Miscellaneous Proceeds Occurrence is greater than the Remaining Acquisition Balance, the
Consumer and Co-Owner may agree in writing to the distribution of the condemnation proceeds in a manner other
than upon a pro rata basis. In the event of a partial taking, destruction, or loss in value of the Property (each, a
"Partial Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellaneous Procecds will be applied to the sums secured by this Security
Instrument unless Consumer and Co-Owner otherwise agree in writing. The amomnt of the Miseellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage
calculated by taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing
it by (it) the fair market value of the Property immediately before the Partial Devaluation. Any balance of the
Miscellanesus ¥ roceeds will be paid to Consumer.

In the eviny of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is {257 than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Prosced., will be applied to the sums secured by this Security Instrument whether or not the sums are
then due, unless Consume. and Co-Owner otherwise agree in writing.

(d) Settlement of Claims. Co-Owner is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this SeLvity Instrument, whether or not then due, or to restoration or repair of the Property,
if Consumer (i) abandons the Propeiiy, or (i) fails to respond to Co-Owner within 30 days after the date Co-Owner
notifics Consumer that the Opposizg larty (as defined in the next sentence) offers to settle a claim for damages.
"QOpposing Party" means the third party th.arowes Consumer the Miscellaneous Proceeds or the party against whom
Consumer has a right of action in regara to the Miscellaneous Proceeds.

() Proceeding Affecting Co-Owncr's Interest in the Property. Consumer will be in Default if any action
or proceeding begins, whether civil or criminil, brt, in Co-Owner's judgment, could result in forfeiture of the
Property or other material impairment of Co-Owner" ;s interest in the Property or rights under this Security Instrument.
Consumer can cure such a Default es provided in Section Zu, by causing the action or procecding to be dismissed with
a ruling that, in Co-Owner's judgment, precludes forfeitnre of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Securi.y Instrument. Consumer is unconditionally assigning
to Co-Owner the proceeds of any award or claim for damages ‘ha. are attributable to the impairment of Co-Owner's
interest in the Property, which proceeds will be paid ta Co-Owncr. /' Miscetlaneous Proceeds that are not applied
1o restoration or repair of the Property will be applied in the order peor ided for in Section 2(b).

13.  Consumer Not Released; Forbearance by Co-Owner Not a Waiver. Cunsumer or any Successor in Interest
of Consumer will not be released from liability under this Security Instrumesi if Co-Owner extends the time for
payment or modifies the sums secured by this Security Instrument. Co-Owner wiluot be required to commence
proceedings against any Successor in Interest of Consumer, or to refuse to extend tn» for payment or otherwise
modify the sums secured by this Security Instrument, by reason of any demand mude Gy the Consumer or any
Successors in Interest of Consumer. Any forbearance by Co-Owner in exercising any iicht or remedy including,
without limitation, Co-Owner's acceptance of payments from third persons, entities, or Su‘cessors in Interest of
Consumier or in amounts less than the amount then due, will not be a waiver of, or preclude the cieriise of, any right
or remedy by Co-Owner,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Consumer's obligaiicns and
liability under this Security Instrument will be joint and several. However, any Consumer who signs this Security
Instrument but does not sign the Obligation to Pay: (a) signs this Security Instrument to mortgage, grant, convey, and
warrant such Consumer's interest in the Property under the terms of this Security Instrument; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions;
(c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property
to Co-Owner; (d) is not personally obligated to pay the sums due under the Obligation to Pay or this Security
Instrument; and () agrees that Co-Cwrer and any other Consumer can agree to extend, modify, forbear, or make any
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accommodations with regard to the terms of the Obligation to Pay or this Security Instrument without such
Consumer's consent and without affecting such Consumer's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, will obiain all of Consumer's rights,
obligations, and benefits under this Security Instrument. Consumer will not be released from Consumer's obligations
and liability under this Security Instrument unless Co-Owner agrees to such release in writing.

15. Co-Ownership Agreement Charges,

(a) Tax and Flood Determination Fees. Co-Owner may require Consumer to pay (i) a one-time charge for
a real estate tax verification and/or reporting service used by Co-Owner in connection with this Transaction, and {ii)
either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time
charge for flosd zone determination and certification services and subsequent charges each time remappings or similar
changes occur-tiat reasonably might affect such determination or certification. Consumer will also be responsible for
the payment of ar;-fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
time during the Vreieaction term, in connection with any flood zone determinations.

(b} Defavlc Clhpraes, 1f permitted under Applicable Law, Co-Owner may charge Consumer fees for services
performed in connecticn with Consumer's Default to protect Co-Owner's interest in the Property and rights under
this Security Instrument, ‘meinding: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation,
mediation, and loss mitigatior fces; and (jii) other related fees.

() Permissibility of Fee.. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee i Consumer should not be construed as a prohibition on the charging of such fee
so long as such fee is customary. Co-Cwner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If the Co-Owncrshun Agreement, Obligation to Pay and/or this Security Instrument are
subject to a law which sets maximum charges, (nd that law is finally interpreted so that the Profit Payment or other
charges collected or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay and/or this
Security Instrument excced the permitted limits, then (i} any such charpe will be reduced by the amount necessary to
reduce the charge to the permitted limit, ard (ii) any sums z!ready collected from the Consumer which exceeded
permitted limits will be refunded to Consumer. Co-Owner mzy choose to make this refund by reducing the Buyout
Amount or by making a direct payment to Consumer. If a refund rrduces the Buyout Amount, the reduction will be
treated as a partial Early Acquisition Payment without any charge (vitaer or not a charge is provided for under the
Obligation to Pay). To the extent permitied by Applicable Law, Coniuraer’s acceptance of any such refund made by
direct payment to Consumer will constitute a waiver of any right of action Czusumer might have arising out of such
overcharge.

16. Notices; Consumer's Physical Address. All notices given by Consumer oz {s-Ovner in connection with this
Security Instrument must be in writing.

(a) Notices to Consumer. Unless Applicable Law requires a different method, any written notice to
Consumer in connection with this Security Instrument will be deemed to have been given to Consimer when (f) mailed
by first class mail, or (ii) actually delivered to Consumer's Notice Address (as defined in Section 1€ (c) below) if sent
by means other than first ¢lass mail or Electronic Communication (as defined in Section 16{b) beiowwy iJotice to any
one Consumer will constitute notice to all Consumers unless Applicable Law expressly requires othirvise. If any
notice to Consumer required by this Security Instrument is also required under Applicable Law, the Apnliczhle Law
requirement will satisfy the corresponding requirement under this Security Instrument.

() Electronic Notice to Consumer, Unless another delivery method is required by Applicable Law,
Co-Owner may provide notice to Consumer by c-mail or other electronic communication ("Electronic
Communication”} if: (i) agreed to by Co-Owner and Consumer in writing; (ii) Consumer has provided Co-Owner with
Consumer's e-mail or other electronic address ("Electronic Address"); (iil) Co-Owner provides Consumner with the
option to receive notices by first class mail or by other non-Electronic Communication instead of by Electronic
Communication; and (iv) Co-Owner otherwise complies with Applicable Law. Any notice to Consumer sent by
Electronic Communication in connection with this Security Instrument will be deemed to have been given to
Consumer when sent unless Co-Owner becomes aware that such notice is not delivered. If Co-Owner becomes aware
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that any notice sent by Electronic Communication is not delivered, Co-Owner will resend such communication to
Consumer by first class mail or by other non-Electronic Communication. Consumer may withdraw the agreement to
receive Electronie Communications from Co-Owner at any time by providing written notice to Co-Owner of
Consumer's withdrawal of such agreement,

{c) Consumer's Notice Address. The address to which Co-Owner will send Consumer notice ("Notice
Address") will be the Property Address vnless Consumer has designated a different address by written notice to
Co-Owner. I Co-Owner and Consumer have agreed that notice may be given by Electronic Communication, then
Consumer may designate an Electronic Address as Notice Address. Consumer will promptly notify Co-Owner of
Consumer's change of Notice Address, including any changes to Consumer's Electronic Address if designated as
Notice Address. If Co-Owner specifies a procedure for reporting Consumer's change of Notice Address, then
Consurner will report a change of Notice Address only through that specified procedure.

(d) Notices to Co-Owner. Any notice to Co-Owner will be given by delivering it or by mailing it by first
class mail to Zo-Owner’s address stated in this Security Instrument unless Co-Owner has designated another address
(including an Clectronic Address) by notice to Consumer. Any notice in connection with this Security Instrument will
be deemed to Lavz heen given to Co-Owner only when actually received by Co-Owner at Co-Owner's designated
address (which n.ay j7clude an Electronic Address). If any notice to Co-Owner required by this Security Instrument
is also required urder sanplicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Insiruiasnt,

{¢) Consumer's ¢b;sizal Address. In addition to the designated Notice Address, Consumer will provide
Co-Owner with the address wizie Consumer physically resides, if different from the Property Address, and notify
Co-Owner whenever this address ~nanges.

17.  Governing Law; Severability; Rrues of Construction. This Security Instrument is governed by federa) law
and the law of the State of Illinois. All rights #~d obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable L.a++..1f any provision of this Security Instrument or Obligation to Pay
conflicts with Applicable Law (i) such conflict wii siot affect other provisions of this Security Instrument or the
Obligation to Pay that can be given effect without t1e conflicting provision, and (ii) such conflicting provision, to
the extent possible, will be considered modified to comrply vith Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it migh:t be silent, but such silence should not be construed as
a prohibition against agrecment by contract. Any action zequired under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordance with) twe Applicable Law in effect at the time the action
is undertaken. As used in this Security Instrument: (a) words in the sias«lar will mean and include the plural and vice
versa; (b) the word "may" gives sole discretion without any obligat'or. to take any action; (c) any reference to
"Section” in this document refers to Sections contained in this Security Ins*-ument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and do 1 ot define, limit, or describe the scope or
intent of this Security Instrument or any particular Section, paragraph, or provis’on.

18. Consumer's Copy. Onc Consumer will be given one copy of the Co-QOwners!up-Azreement, the Obligation
to Pay and of this Security Instrument.

19.  Transfer of the Property or a Beneficial Interest in Consumer. For purposes of this jection 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but no* n=dted to, those
beneficial interests transferred in & bond for deed, contract for deed, installment sales contract, or escruw agreement,
the intent of which is the transfer of title by Consumer to a purchaser at a future date.

Except as otherwise permitted by the Co-Ownership Agreement ot this Security Instrument, if all or any part of the
Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer is sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Security Instrument. However, Co-Owner will not exercise this option if such exercise is
prohibited by Applicable Law,

If Co-Owner exercises this option, Co-Owner will give Consumer notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Consumer
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must pay all sums secured by this Security Instrument. If Consumer fails to pay these sums prior to, or upon, the
expiration of this pericd, Co-Owner may invoke any remedies permitted by this Security Instrument without further
notice or demand on Consumer and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Co-Owner's Interest in the Property and/or rights under this Security Instrument.

20. Consnmer's Right to Reinstate the Transaction After Default. If Consumer meets certain conditions,
Consumer will have the right to reinstate the Co-Ownership Agreement and Obligation to Pay and have enforcement
of this Security Instrument discontinued at any time up to the later of: (g) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Consumer's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate tre Co-Ownership Agreement and Obligation to Pay, Consumer must satisfy all of the following
conditions: (a=) pay Co-Owner all sums that then would be due under this Security Instrument and the Obligation 1o
Pay as if no D<tan!t had occurred; (bb) cure any Default of any other covenants or agreements under this Security
Instrument or the Zhligation to Pay; (cc) pay all expenses incurred in enforcing this Security Instrument or the
Obligation to Pay, inch.uding, but not limited to: (i} reasonable attorneys' fees and cosis: (ii) property inspection and
valuation fees; and (iii} ¢*aer fees incurred to protect Co-Owner's interest in the Property and/or rights under this
Security Instrument or the Ohlifation to Pay; and (dd) take such action as Co-Owner may reasonably require to assure
that Co-Owner's interest in th: Property and/or rights under this Security Instrument or the Obligation to Pay, and
Consumer's abligation to pay the =ans secured by this Security Instrument or the Obligation to Pay, will continue
unchanged.

Co-Owner may require that Consumer poy such reinstatement sums and expenses in one or more of the following
forms, as selected by Co-Owner: (aaa) cash; (bb') money order; (cec) certified check, bank check, treasurer's check,
or cashier's check, provided any such check is dawa 1pon an institution whose deposits are insured by a U.S. federal
agency, instrumentality or entity; or (ddd) Elecuonic Fund Transfer. Upon Consumer's reinstatement of the
Co-Ownership Agreement and Obligation to Pay, this Szcuiity Instrument and obligations secured by this Security
Instrument will remain fully effective as if no Default had o~curred.

In the event of Consumer’s insolvency, including a filing for protestion under the U.S. Bankruptcy Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

21.  Sale/Assignment of Agreements. The Co-Ownership Agreement, alcng wih the Obligation to Pay, or a partial
interest in these contracts, together with this Security Instrument, may be sold or-ctherwise transferred one or more
tines. Upon such a sale or other transfer, all of Co-Owner's rights and obligations uo<2r this Security Instrument will
convey to Co-Owner's successors and assigns unless otherwise provided.

22, Co-Ownership Agreement Servicer. Co-Owner may take any action permitted undz. this Security Instrument
through the Co-Ownership Agreement Servicer or another authorized representative, such as a siib-se "vicer. Consumer
understands that the Co-Ownership Agreement Servicer or other authorized representative of Co-Ursies has the right
and authority to take any such action.

The Co-Ownership Agreement Servicer may change one of more times during the term of the Transaction. The
Co-Ownership Agreement Servicer may or may not be a party to the Co-Ownership Agreement and the Obligation
to Pay. The Co-Ownership Agreement Servicer has the right and authority to: (a) collect Monthly Payments and other
amounts due under the Co-Ownership Agreement, Obligation to Pay, and this Security Instrument; (b) petform any
other Transaction servicing obligations; and (c) exercise any rights under the Co-Ownership Agreement, Obligation
to Pay, this Security Instrument, and Applicable Law on behalf of Co-Owner. If therc is a change of the
Co-Ownership Agreement Servicer, Consumer will be given written notice of the change, which will state the name
and address of the new Co-Ownership Agreement Servicer, the address to which payments should be made, and any
other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23.  Notice of Grievance. Until Consumer or Co-Crwner has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (either
as an individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument, the Co-Owmership Agreement, or the Obligation to Pay, or (b) alleges that the other party has breached
any provision of this Security Instrument or the Co-Ownership Agreement or the Obligation to Pay. If Applicable Law
provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Consumer pursuant to Section 26(a) and
the notice of acceleration given to Consumer pursuant to Section 19 will be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Pchnitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is locz.ed that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substanccs dzfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substane_s* gasoline , kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatilz soivents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (:it}’ Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental #.avr; and (iv) an "Environmental Cond:ition" means a condition that can cause, contribute
to, or otherwise trigger an En“ronmental Cleanup.

(b) Restrictions on Use o7 Nazardous Substances. Consumer will not cause or permit the presence, use,
disposal, storage, or release of any Jirzardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Consumer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Enviconmental Cendition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that zJversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to (ke présence, use, or storage on the Property of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardou: sut stances in consumer products).

(¢) Notices; Remedial Actions. Consumner will premrily give Co-Owner written notice of (i) any investigation,
claim, demand, Jawsuit, or other action by any governmental o #oalatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Coravner has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, discliar;e celease, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or releas ¢/ » Hazardous Substance that adversely affects
the value of the Property. If Consumer learns, or is notified by any govemmer:al-or regulatory authority or any private
party, that any removal or other remediation of any Hazardous Substance affectir.g the Property is necessary, Consumer will
promptly take all necessary remedial actions in accordance with Environmental Lew Sothing in this Security Instrument
will create any obligation on Co-Owner for an Environmental Cleanup.

25.  Electronic Obligation to Pay Signed with Consumer's Electronic Signature. (7 the Obligation to Pay
evidencing the obligations for this Transaction is electronic, Consumer acknowledges and reprzcants to Co-Owner
that Consumer: (a) expressly consented and intended 1o sign the electronic Obligation to Pay using an Electronic
Signature adopted by Consumer (" Consumer's Electronic Signature™) instead of signing a paper Coi‘gation to Pay
with Consumer's written pen and ink signature; (b} did not withdraw Consumer's express conseutto sign the
electronic Obligation to Pay using Consumer's Electronic Signature; (c) understood that by signing (he slectronic
Obligation to Pay using Consumer's Electronic Signature, Consumer promised to pay the obligations evideuced by
the electronic Obligation to Pay in accordance with its terms; and {d) signed the electronic Obligation to Pay with
Consumer's Electronic Signature with the intent and understanding that by doing so, Consumer promised to pay the
cbligations evidenced by the electronic Obligation to Pay in accordance with its terms.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

26.  Acceleration; Remedies.

(a) Notice of Defanlt. Co-Owner will give notice of Default to Consumer prior to acceleration following
Consumer's Default, except that such notice of Default will not be sent when Co-Owner exercises its right under
Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information
required by Applicable Law: (i) the Default; (ii) the action required 1o cure the Default; (iii) & date, not less than 30
days (or as otherwise specified by Applicable Law) from the date the notice is given to Consumer, by which the
Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice of Default may
result in the Consumer’s obligation to pay to Co-Owner the Buyout Amount secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (v) Consumer's right to reinstate afier acceleration; and
(vi) Consumer's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Consurner to acceleration and foreclosure,

{b) * Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the
notice, Co-Owaerinay require immediate payment in full of the Buyout Amount secured by this Security Instrument
without further aero.d and may foreclose this Security Instrument by judicial proceeding. Co-Owner will be entitled
to collect all experises incurred in pursuing the remedies provided in this Section 26, including, but not limited to:
(i) reasonable attorneyx’ fer= and costs; (ij) property inspection and valuation fees; and (iii) other fees incurred to
protect Co-Owner's interest in the Property and/or rights under this Security Instrument.

27.  Release. Upon paymentof 2’1 amounts secured by this Security Instrument, Co-Owner will release this Security
Instrument. Consumer will pay any re<ordation costs associated with such release. Co-Ownet may charge Consumer
a fee for releasing this Security Instrumeat, vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Aj.plicehle Law.,

28, Placement of Collateral Protection Insnrooze. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's agrecment with Co-Owner, Co-Owner may purchase insurance at
Consumer’s expense to protect Co-Owner's interests it Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owaer surchases may not pay any claim that Consumer makes
or any claim that is made against Consumer in connecticn with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only afler providing Ce<Oamer with evidence that Consumer has obtained
insurance as required by Consumer’s and Co-Owner's agreement. If o Owner purchases insurance for the collateral,
Consumer will be responsible for the full cost of that insurance and :ny other charges Co-Owner may impose in
connection with the placement of the insurance, until the effective date #i the cancellation or expiration of the
insurance. The costs of the insurance may be added to Consumer's Buvout “smount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be more thar! 1’ cost of insurance Consumer may
be able to obtain on its own.

29.  Lien Spreading. In connection with any increase in the ownership interest of Consater in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ovaucrship Agreement,
the lien of this Security Instrument will be spread to cover said increased ownership intervst #:1d said increased
ownership interest will be deemed to be included in the Property. A1 Co-Owner's request, Consume- as:ees to execute
any and all documents or instruments necessary to subject said increased ownership to the lien o7 *&is Security
Instrument.

30. Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge that they intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreement whereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. It is the intent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreement will not
constitute a separate security instrument or agreement, but will constitute the same Security Instrument.
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenanits contained in this Security
Instrument and in any Rider signed by Consumer and recorded with it.

Witness Witness
/ rd e
Qhoafligun y— Sudo TP fouzin S fodomn b7 Socrr Belocem A IF
SHAFlQUR_FAHMAN, BY SAUDUR Consumer FOUZIA SHAFIQUR RAHMAN, BY Consumer
RAHMAN AS AlF SAUDUR RAHMAN AS AIF
/ Consumer Consumer
Consumer Consumer
STATE OF ILLINOIS
COUNTY OF COOK
&N_h'é;!ﬂ BASTEZYIC | 3 Notary Public in and fo’ saill county and state do hereby certify

that SHARQUR RAHMAN, BY SAUDUR RAHMAN AS AIF AND FOUZIA SHAFIQUR RAHMAN, P, SAUDUR RAHMAN AS AIF
rersonally known to me to he the same person(s) whose names(s) is’are subsitibad to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed zid <elivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 315t _ day of _July, 2023 & f\
i
My Commission Expires: G - 0. 2026 %@{Lﬁ Z1onie 4
otary Public I <
L SEAL
AGNIEW BASTRZYK
NOTARY PUBLC STATE OF LI

Originator: Faizan Jaliawala §1-FS-1R
Nationwide Mortgage Licensing System and Registry Identification Number: 2092585
For Guidance Residential, LLC (NMLS #2908)
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)
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Legal Description

Lot 63 In Glen Grove Terrace belng a Subdivision of part of the East 1/2 of the Northwest 1/4 of Section 18,
Township 41 North, Range 12 East of the Third Principal Meridian, in Maine Township, Cook County, Hlinois.

Property Address:
8447 Qverhill Ave
Morion Grove, IL 60053

Pin: 09-13-108-008-0000

Lega! Description A23-18221104



