UNOFFICIAL COPY

Doc#. 2321429217 Fee: $107.00

i"inO|S Anti-Pfedatory Karen A. Yarbrough

. Cook County Clerk
Lendlng Database Date: 03/02?2023 11:39 AM Pg: 1 of 21
Program

Certificate of Compliance

Report Mortgage "r=ud
844-768-1713

tH2o0 )

The property identified as: PIN: 24-09-320-013-0000

Address:
Street: 10100 MINNICK AVE

Street line 2:
City: OAKLAWN State: IL ZIP Code: 60453
Lender GUARANTEED RATE, INC.

Borrower: JOCELYNE ROMERO AND JOSE C. MORALES, WIFEA%I> HUSBAND

Loan / Mortgage Amount: $325,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds io 7200 a residential
mortgage secured by this properly and, if applicable, a simultaneously dated HELOC.

Citywide Title Corporation '
1927 W. Irving Park Road
Chicago IL 60613

Certificate number: EB136415-0559-49C6-B857-ACAC0228F116 Execution date: 7/11/2023




2321420217 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
Theresa Little

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613
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kf} (\ \}OU\ ) MORTGAGE

MIN: 100196399041772219 MERS Phone: 888-679-6377
DEFINITIONS

Words used in nmltiple sections of this document a ¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are &3~ provided in Section 17.

Parties

(A) "Borrower"is JOCELYNE ROMERO AND JOSE C MURALES, WIFE AND HUSBAND

carrently residing at 6408 S Central Ave App 2, Chicago, lllincis 60€:3°

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existhuz ar.cer the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Documents

(D) "Note"means the promissory note dated  July 11, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrawer's adapted Electronic Signature in accordance
with the UETA or E-SIGN, as appticable. The Note evidences the legal obligation of each Borrawer who s1gned the
Note to pay Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 325,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2053
(F) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated iifo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checkox as applicable]:

] Adjustabic #aw Rider [] Condominium Rider
[] 1-4 Family Kider [] Planned Unit Development Rider
[] Second Home Ride. X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this documrent, which is dated July 11, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weld »a all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dvcs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaiion, pumeowners association, or similar
organization,

(1) 'Default” means: (i) the failure to pay any Periodic Payment or any othes #ucrat secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenzn, obiigation, or agreement in
this Security Instrument; (jii) any materially false, misleading, or inaccurate informatioy: or statement to Lender
provided by Borrower or any persons or enlities acting at Borrower's direction or with Borrswr's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a= dezerbed in Section
8; or (iv) any action or proceeding described in Section 12(¢).

(@ "Electronic Fand Transfer" means any transfer of funds, other than a transaction originated by oeck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coripuier, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v¢ DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encambrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commmity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, ard late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Scrvicer” means the entity that has the confractual right to receive Borrower's Periedic Payments and
any other pay-aer:c made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whic'zis an entity that may service the Loan on behalf of the Loan Servieer.

) "Miscellancocs Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than iusrance proceeds paid under the coverages described in Section 5) far: (i) damage to, or
destruction of, the Property; (1i) condemmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} iusrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” mezas i 1vrance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandiig P<riodic Payment.

(S) 'Periodic Payment" means the reguia-iy schednled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” means the property described bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Burrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Seitlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may bc ar.ended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject riatter, When used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply t a “fzderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RE3PA.

(W) "Successor in Interest of Borrawer" means any party that has taken title 'tz ibe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnairrued.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogur ing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property 15 located, as it may be
amended from time to time, or any applicable additional ot successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender (i) the repayment of the Loan, and all renewals, extensi.ons, and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the |

COLUNTY of Cook
[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM ENSTRUMENT (MERS) 'A’DDcMagiI:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 24-09-320-013-0000

which curreditly has the address of 10100 MINNICK AVE
[ Sireet]
OAK LAWN , Illinois 60453 ("Property Address");
[City] [Zip Code]
and Borrower releuczs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 7l f1e improvements now or subsequently erected on the property, including replacements
and additions to the improvszients on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fozegoing js referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hcids cnly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to camply with 1av or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or ail 01 hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirr <€ Lender including, but not limited to, releasing and canceling
this Security Instrument,

BRORROWER REPRESENTS, WARRANTS, COVENAITS, AND AGREES that: (i) Borrower lawfully awns
and possesses the Propexty conveyed in this Security Instrun'ep? in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the righ* to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership iterests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to *ae Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of f29an closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz wich limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uni‘orm security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Poryower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aue vnder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINQIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payrnts in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or ‘v apply any Partial Pagments at the time such payments are accepted, and also is not obligated to pay
interest on sun yaapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full PericZsr Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does'oatmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Seriion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount ¢ue onder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, luan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver Of 1v zights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Part al Puyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suck payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ows*an'ing Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov: [tzms, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to lai charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretian, to a fitur; Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of << or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payme:t riav be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorc ance v7ith Applicable Law.

(©) Voluntary Prepayments. Voluntary prepayments will be applied as dz<c:ibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurarce nroceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; (1 cliange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrawer m.estpay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morev w provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pay. e:ch month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices ¢ ai10unts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives .
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrawer must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannis Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 5 of 18



2321420217 Page: 7 of 21

UNOFFICIAL COPY

Barrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender amy such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower nust pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Leriler will estimate the amount of Funds due in accordance with Applicable Law.

The ‘Fuads will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incladizg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will 25ply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bor=svcr for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow liems; “wnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unl<ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 2. be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an (inr s’ sccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and D:ficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Iiorre wer for such surplus. If Borrowet's Periodic Payment is delinquent by
more than 30 days, Lender may retain the s plis in the escrow account for the payment of the Escrow Items. If there
is a shartage or deficiency of Funds held in eseiovs, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or 4.&siency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borro ver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assersments, charges, fines, and impositions attributable
to the Property which have priority or may attain priotity over fus Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Associatiza. Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Barrower will pay them in the malne/ provided in Section 3.

Borrower must promptly discharge any lien that has priority or may afteZu pricrity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se urea by the lien in a manner acceptable
to Lender, but only so long as Barrower is performing under such agreement; (ot} Contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detcrorines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lui oriy until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Latdcr that subordinates the
lien to this Security Instrament (collectively, the "Required Actions"). If Lender determines s any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument 249 Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id-nticying the lien.
Within 10 days after the date on which that notice is given, Borrower mmst satisfy the lien or take one‘o more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Caverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must mainiain the types of insurance Lender requires in the amounts (inchuding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier praviding the insurance, subject to Lender's right to disapprove Borrower' s choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Berrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such caverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of %= Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty ii<ffect, but not exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost
of the insurgice <overage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any am(ris disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranie-under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amcuntz <will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fiora Lender to Borrower requesting payment.

(6) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' s right to disapyror & #ch policies; (ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an 24ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrow:r will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance ¢7.verage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stingard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In tic event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proox of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reuized by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to lie sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursc frsm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such iusurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comyizied to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repgaring ihe Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such njpeciion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen: cr in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the w-ms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbarseinsats directly to
Borrower, o the person repairing or restoring the Property, or payable jointly to both. Lender wiil =t be required
to pay Barrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe.x v1ill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econamically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
Page 7 of 18



2321420217 Page: 9 of 21

UNOFFICIAL COPY

(¢) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insuranee claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditicnally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds eiftcr to repair or restore the Property (as provided in Section 5(d)) or to pay amounts uspaid under the Note
or this Secmity Instrument, whether or not then due.

6. Occapaney. Borrower must accupy, establish, and use the Property as Borrower's principal residence within
60 days after the Cyzcution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence £ =% least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unrsasénably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, M=ia¢enance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, :ilow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, o1 rower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are prd to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or zustoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tLe repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on (ne uize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loa. “eader may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ‘or psyable jointly to both. If the insurance or
condenpation proceeds are not sufficient to repair or restore the Prcoer ty. Borrower remains obligated to complete
such repair ar restoration.

Lender may make reasonable eniries upon and inspections of the Pyopers~. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender «#7'i pive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ue Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's krnv/ledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failea to zivvide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Jorruwar's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and Lahilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal reidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeui

(a) Protection of Lender's Interest. If: () Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may aftain priority over this Security Instrument; (II) appearing in court; and
{II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fecs
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any e all actions authorized under this Section 9.

(b) ‘Avciding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosars and/or mitigate Lender's potential logses, but is not obligated to do so unless required by Applicable
Law. Lender may == reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited <0, 0*:zining credit reports, tifle reports, title insurance, property valuations, subordination
agreements, and third-part; approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics riay be paid by Lender and recavered from Borrower as described below in Section %(c),
unless prohibited by ApplicoLie Law.

(c) Additional Amounts secarsd. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wi'l be'paysble, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Security instroment is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenae: *:z leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express waitten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicalil> Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncorditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auiorizes Z.=nder to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive thz Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 26, and (ji) Lender has given rotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an ahsolute assignment and not ai-assigrinent for additional security
only.

(b) Notice of Default. To the extent permiited by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beneiu of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colleci an< rezeive all of the
Rents; (ii{) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaiy t J.ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents duc t~'Li>nder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav/ piovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of apd managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be lisble to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to caver the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents became due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrowsr represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that conld prevent Lender from exercising its rights under this Security
Instrument.

() Curirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undix Anplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notineof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wheo Rorrower is in Defalt, subject to Applicable Law.

(g) Additional >¢v'zions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lerder. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termins e vwhen all the sums secured by this Security Instrument are paid in full.

1L. Morigage Insnranee.

(2) Payment of Premiums; Subs (tuti)n of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makirg ihe Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was rriuired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Lusirence coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously previded such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligivle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo otiair. roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivale(f t5 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Oy Lender.

Ifsubstantially equivalent Mortgage Insurance coverage is not availuble, Borrower will contimue to pay to Lender
the amount of the separately designated payments that were due whew the ins+ance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los: rescrve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, 2. Uender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes ava’lable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower ‘vas.equired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay. e premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urii Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrowet ara! I.ender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Martgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such sgreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Buimeowners Protection Act of 1998 (12 U.8.C. § 4901 e seq.), as it may be amended from time to time,
or any aduiticzia] or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under tae ¥iPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranie; to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice yremiums that were unearned at the time of such cancellation or termination.

12. Assignment =@ Anplication of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miis:ellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to-Lcader and agrees that such amounts will be paid to Lender,

(b) Application of Miscelan .o»s Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Le 1der' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will hrive the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensuré te work has been completed to Lender' s satisfaction (which may
inchide satisfying Lender's minimum eligibility req:izements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) i uvided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbnrsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restirst.om, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make sucl: dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Ur.ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Baorrower any interest or earnings on such Miscellaneous Proceeds. il Lends:-deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such vestoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whelnzc or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordes i Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all ~i e Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then 4ue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial L>Zvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or great.s than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fafr market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is avthorized to collect and apply the Miscellanecous Proceeds either to the
surns secured by this Security Instrument, whether ar not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, ar (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" mean the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of ‘aciiza in regard to the Miscellaneous Proceeds.

(&) Preier®ng Affecting Lender's Interest in the Property. Barrower will be in Default if any action or
proceeding begine, vshether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iroraizment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default ap-. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ar proceeding to be dismiseid ‘with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenlcr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lerder the proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in thé Pronerty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair »f the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearap e by Lender Not a Waiver, Borrower or any Successor in Interest
of Barrower will not be released from liability wrige: fhis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by Jds Security Instrument, Lender will not be required to
commence proceedings against any Successot in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thi¢ Sevrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow . Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptance of payr.ents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then: due, #il. not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assiins Bound. Borrower's obligations and
liability under this Security Instrument wilt be joint and several. However, auy Gorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrament to mortgags, ziani, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b) s/ i ikis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from th~ Zioperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumert; a.d {z) agrees that
Lender and any other Borrower can agrec to extend, modify, forbear, or make any accommodaticas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affccting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interast of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release m writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
onc-time charge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or amy successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's inferest in the Property and rights under this
Security Inst-ument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss ruitig.tion fees; and (iii) other related fees.

(¢) Peruais=tbility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ciere Sees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claasc. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cheig:s collected ar to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg= il be reduced by the amount necessary to rednce the charge to the permitted limit, and
(ii) any sums already collected fre m For«ower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by »educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, (e roduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out uf cuch overcharge,

16. Nofices; Borrawer's Physical Address. All poiices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requir 25 a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to‘aave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addressias Jdefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as define’t j1 Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exprzasly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undei Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insiwsnt,

() Electronic Notice to Borrower. Unless another delivery method is requirid by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electuic'Communication”) if: (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with B(niower's e-mail or other
electronic address ("Electromic Address™); (iii) Lender provides Borrower with the option 1o rescive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communica.ion: ard (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communication 17 connection
with this Security Instrument will be deemed to have been given to Borrower when sent untess Lender bermnnes aware
that such notice is not delivered. If Lender becomes aware that any natice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eiectronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrawer has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will pramptly notify Lender of Borrower's change of Notice
. Address, inchiding any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (inclnding an
Electronic Address) by notice to Borrower. Any notice jn connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required wnder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.

() /oo ower's Physieal Address. In addition to the designated Notice Address, Rorrower will provide Lender
with the addriss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ¢dd.ecs changes.

17. Gaverring {aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of tha S.te of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and lizujations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lar+{i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without t%e ¢onflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to compy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might e silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requircd zader this Security Instrument to be made in aceordance with Applicable
Law is to be made in accordance with the Appficable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) waid< in the singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion without ary ob¥zation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Secu tity instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and (o rot define, limit, or describe the scope or intent of this
Security Instrament or any particular Section, paragraph, or rirovision.

18. Borrewer's Copy. One Borrower will be given one ecysy f the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Ba:ro wer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the eroperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installinent s»'es contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fatore dote.

If all or any part of the Property or any Interest in the Property is sold or tap:farred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Y<ider's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeay, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notive will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir. wi.ich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o, coipon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiout further
notice or demand on Botrower and will be entifled to collect all expenses incurred in pursning such remedies,
including, tut not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrament,

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument ar the Note, will continue unchanged.

Lender imay require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, asseic.ed by Lender: (aaa) cash; (hbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier' s check, rravided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumera'ty, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insttmart-and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurved.

21. Sale of Note. The WNeite or a partial interest in the Note, together with this Security Instrument, may besold
or otherwise transferred on= < more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will ¢onvey to Lender's successors and assigns.

22. Loan Servicer. Lender muy take any action permitted under this Security Instrument throngh the Loan
Servicer or another authorized represen‘ative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendcr aas the right and authority to take any such action.

The Loan Servicer may change one or mio< times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer iia~ = right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Insimument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connectior with a notice of transfer of servicing.

23. Naotice of Grievance. Until Borrower or Lender has notif ed the other party (in accerdance with Section
16) of an alleged breach and afforded the other party a reasonable period ~Z&er the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined %o any judicial action (either as an
individual litigant or a member of a class) that (2) arises from the other party < actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proviziow of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain asiiun can be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23, The notice of Dofiult given to Borrower
pursnant to Section 26(z) and the notice of acceleration given to Borrower pursuant to Secuon, *5 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lav's where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ ir-tude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any respense action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition"” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardouns Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written nofice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property ard any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environnient=. Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazar-lovs Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aff~ct: the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority of any prizste party, that any removal or other remediation of any Hazardons Substance affecting the
Property is necessary, Rurrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sizaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acimowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not~ using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper "{ote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower' s c’ceironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ternis: 2rd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default Lender will give a notice of Defau’c 1o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seiii when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in a1dition. to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; 174} a date, not less than 30 days (or
a3 otherwise specified by Applicable Law) from the date the notice is given to Bozrowsr, by which the Default must
be cured; (iv) that failure to cure the Default on or before the dafe specified in the raiice zaay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclssire proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosre.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the da'c spacified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument -+ inout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o Coilect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) rcasonable
attorneys' fees and costs; (ii) property inspection and valuation fecs; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrawer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agre=ment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uzil e effective date of the eancellation or expiration of the insurance. The costs of the insurance may
be addecl to Bono-wei's total outstanding balancc or obligati(m. The costs of the insurance may be more than the cost

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider-wigned by Borrower and recorded with it.

a4 N,/

£
Jogefyne Rome?‘o‘( ~ -Borrower Jogk C Morales “Borrower
Witness Witnes
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )

County of _Cook

) 8s.
: A )
e Loyl _—

(here give name of officer and his official title)

Jocelyne Ronero AND Jose C Morales

(name of grantor, and ‘f acknowledged by the spouse, his or her name, and add "his ot her spouse™)

personally known to me to be the sar2 person whose name is (or@ subscribed to the foregoing instrument,
appeared befo this day in persea, and acknowledged that he (she y) signed and delivered the instrument

as his (her or @] free and voluntary zct, fcr the uses and purposes therem set forth.

Dated: July 11, 2023

JOHN C ANDREWS (Siznature of officer)
Qfficial Saal

Notary Public - State of ltiinols
My Commissian Expires Jan 26, 2025

(Seal)

Loan Qriginator: Eri iiton, NMLSR iD 414113
Loan SrESERgtgF rg%nl-ilga"tlllor?:nGuarante Rate, Inhc., NMLSR ID 2611
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MIN: 100196399041772219 Loan Number: 234676793

10100 MINNICK AVE
APN: 24-09-323-013-0000

FIXED INTEREST RATE RIDER

Date: July 11, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Jocelyne Romero, Jose C Morales

THIS FZYED INTEREST RATE RIDER is made this 11th dayof July, 2023
and is incorpeated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to se.uve repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE, ﬁ
(the "Lender"). The 8 curity Instrument encumbers the property more specifically described in the Security
Instrument and locatec at:

101075 INNICK AVE, OAK LAWN, ILLINOIS 60453
[Property Address]

ADDITIONAL COVENANTS. Ir ada'tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuxbsy cavenant and agree as follows:

A. Definition ( D ) "Note" of the Secri%y Instrument is hereby deleted and the following
provision is substitated in its place in the Securi/ Instrument:

{ D ) "Note" means the promissory note dated July 11. 2023 , and signed by each
Borrower who is legally obligated for the debt under that jroraissory note, that is in either (i) paper form,
using Borrower’ s written pen and ink signature, ot ii) electron’c frrm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatie. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE HUNURED TWENTY-FIVE

THOUSAND AND 00/100 Dollars (U.S. § 325,005.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regulzd monthly payments and to pay
the debt in full not later than August 1, 2053 at the rate ~f 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sGatnined in this Fixed

Interest Rate Rider.
-

i /2% ﬂ/ C. et oifu frors

B Jocelyne Romero Bgfrovler Jose C Morales Date

ILLINOIS FIXED INTEREST RATE RIDER -
ILFIRRDR 08/14/22 “DocMagic
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EXHIBIT A

LOT 53 IN RAYMOND L. LUTGERT'S 2ND ADDITION TO OAKDALE, BEING A SUBDIVISION OF PART
OF THE EAST 5/8 OF THE SOUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.



