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Certificate of Exemption

844-768-1713

The property identified as: PIN: 12-11-308-008-0000

Address:

Street: 4846 N Clifton St

Street line 2:

City: NORRIDGE State: Il ZIP Code: 60706

Lender, The Federal Savings Bank

Borrower: ANGEL MERGADO AND RUTH MERCADO, HUSBAMNIAND WIFE

Loan / Mortgage Amount: $260,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 7770
et seq. because the application was taken by an exempt entity or person.

Certificate number: 2A63104D-2078-4BED-A22E-409E03D4111D Execution date; 7/8/2023
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When recorded, return to:

The Federal Savings Bank

Attn: Final Document Department
4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

This instrument was prepared by:

The Federal Savings Bank, Davy & Lo\ ona Rafer
4120 W. Diversey Avenue, Suite C501

Chicago, IL 60639

Title Order No.: 2316453
Escrow No.: 2316453
LOAN #: 21323058114

e we-- [Space Above 't Eis Line For Recording Data] —

MORTGAGE

{MIN 1010129-0000944689-2 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitipie sections of this document are defined below ana cthar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rulas regard-

ing the usage of words used in this document are also provided in Section 17,
Parties

{A) “Borrower”is ANGEL MERCADO and RUTH MERCADO, husband and wife

currsntly residing at 4846 N Clifton St, Norridge, IL 60706.

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is The Federal Savings Bank.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technolagy, Inc, Page 1 of 16
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Lender is a Federal Savings Bank, organized and existing
under the laws of lllinois. Lender's address is 4120 W. Diversey Avenue, Suite
€501, Chicago, IL. 60639,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solefy as a
nominee for Lender and Lender's successors and assigns. MERS is the meortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of B.O. Box 2028,
Flint, MI 48501-20286, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 8, 2023, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nte evidences the legal obligation of each Borrower who signed the Note to pay Lendear
TwoHUNDREDSI:‘T‘YTHOUSANBAND NOI-IOO*******t************k**k*****t**t****t*****t
L R N R T R R R EE RN R D0||ars(U'S, $250,000-00 ]
plus interest. Each Borrmwe who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar dugust 1, 2053.
(E) “Riders” means all Riders tothis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1¢ be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [check box
as applicabla]: ~

.. Adiustable Rate Rider _Veangominium Rider __ Second Home Rider
| 44 Family Rider |7 Plarmed Unit Development Rider [ V.A. Rider
¥, Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which iz gated July 8, 2023, fegether with all Riders tc this
document.

Additional Definitions

(G) “Applicable Law” means ail controiling applicable federal, statz, und local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as " applicable final, non-appealable judicial opinions.
(Hy "Community Association Dues, Fees, and Assessments” means all dies, ‘ess, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honieouners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amourit sacured by this Security Instrument on
the date it is due,; {ii) a breach of any representation, warranty, covenant, abligation, o acieement in this Security Instrument;
(iii) any materially faise, misleading, or inaccurate information or statement to Lender ploviried by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge ar consent, or failura to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedir g described in Section 12(g).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origineied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Suchi ferra includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, iransfers initiated by tewrhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electroni¢ Signatures in Global and Nationai Commerce Act {18 U.5.C. § 7001 &t seq.), as it
may be amended from time to time, or any applicabie additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain prierity over this Security
Instrurent as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
he escrowed beginning at Loan ciosing or at any time during the Loan term,

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prapayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscelianeous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfar condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thada ull outstanding Periodic Payment.

(S) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undcr Section 3.

(T) “Property” means ‘e property described below under the heading “TRANSFER OF RIGHTS IN THE PRCPERTY!
(U) “Rents” means all amgurts received by or due Barrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar's8cirower,

(V) “RESPA” means the Real ts’ate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Fart 1124), as they may b& amended from time to time, or any additional or successor
federai legislation or regulation that govesis the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions th=twould apply to a *federally related mortgage loan' even if the Loan does
not qualify as a “federally related mortgage loar” under RESPA.

(W) “Successor in Interest of Borrower™ meuns any party that has taken title to the Property, whether or not that party
has assumed Borrowet's obligations under the Note end/or this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactiors Azt, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and an.cemants under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERY, (sclely as nominee for Lender and Lender’s
successors and assigns} and to the successaors and assigns of MERS, the-fvlowing described property located in the
Gounty of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOQ! a3 “EXHIBIT A".
APN #: 12-11-308-008-0000

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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which currently has the address of 4846 N Clifton St, NORRIDGE [Strest] [City]

LOAN #: 21323058114

llingis 60706 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, walter rights, and fixtures now or subsequently a part of
the property. All of the foregoing is refersed to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has tha right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER RZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property Corveyed in this Security lnstrument in fee simple or lawfully has the right to use and occupy the
Property under a leasebuld estate; {fi) Borrower has the right fo mertgage, grant, and convey the Propetty or Batrower's
leasehold interest in the Property; and (jil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encamrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees.to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inereste of record as of Loan c¢losing.

THIS SECURITY INSTRUMENT coinbinzz.uniform covenarits for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer zovenant and agree as follows:

1, Payment of Principal, Interest, Escrow lteins, "ionayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. if any check or other instrumerit roceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsecuent payments due under
the Note and this Security Instrument be made in one or more of tn% following forms, as selected by Lender: {a) cash;
{b) meney order; (c) certified check, bank check, treasurer’s check, orcashier's check, provided any such check is drawn
upan an institution whose depuosits are insured by a U.S. federal agency, instruinentality, or entity; or (d) Electronic Fund
Transfer.

Payments are desmed received by Lendsr when received at the location ‘designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions ir Seetion 16. Lender may accept or
return any Partial Paymenis in its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender witl.r.ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pe forrving the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obllgated to gceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreciosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice o ils rights to refuse such payments
in the future.

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became due, beginning with the oidest cutstanding Periodic Payment, as follows: first tc interest and then fo principal
due under the Note, and finally to Escrow itemns. If all putstanding Periodic Payments then due are paid in full, any pay-
ment ameunts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums ther due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
iate charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Veluntary Prepayments. Vcluntary prepayments will be applied as described in the Note.

(d) No Change tc Payment Schedule. Any application of paymenis, insurance proceeds, or Miscellaneous Pro-
ceeds to principal dlue under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{(a) Escrow Reguire ment; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymer s are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrw)tems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bedrozer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Barrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive thiw obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pay=his, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender tlie Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation o make
such timely payments and to provide proof of payinent.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to p=-Escrow ltems directly pursuant to a waiver, and Barrower fails to
pay timely the amount due for an Escrow liem, Lender mey-oxercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharayv the waiver as to any or all Escrow tems at any time by
giving a notice in accordance with Section 16; upon such withzra:val, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under 2nis Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirsum amount a lender can reguire under RESPA.
Lender will astimate the amount of Funds due in accordance with Applicab’s Lew.

The Funds will be held in an institution whose deposits are insured by a U.Sederal agency, instrumentality, or entity
(including Lender, if Lender i3 an institution whose deposits are 50 insured) or in a.w Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urde: RESPA. Lender may not charge
Borrower for: (i} holding and appiying the Funds; (i) annually analyzing the escrow accornt; or (i) verifying the Escrow
ltems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lander fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires intergst to be pair on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lendsr will give to Berrowar without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a stuptus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguen! by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
ta make up the shortage or deficiency in accardance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wiil promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable o
the Property which have priority or may attain priority over this Security instrument, (b} leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

iLLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the ken in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the fien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Actions"). If Lender determines that any part of the Property is subject {o 2 lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Bomower must
satisfy the tien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any cther
hazards including, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typza of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whri Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniiaun coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o/ ender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintair ‘nsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cuverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Barrower's expense. Unless r2ouired by Applicable Law, Lender i$ under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may ‘selact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required o do so under Applicable Law. Any such caverage will insure Lender, but
might not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser CLoverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowiedyrss ihat the cost of the insurance coverage so obitained may significantly
exceed the cost of insurance that Borrower could have ehtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
cisbursement and will be payabie, with such interest, upon naticz from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by {.2nder and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; {ii) must include a stanzard mortgage clause; and (iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will nave the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender procf of paid preiviiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daniage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as nicrtgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of Inss, Borrower niv st give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ot repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will not be lessened
oy such restoration or repair.

If the Property is to be repaired or restored, Lender wili disburse from the insurance praccess any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable fo Lender. During the subse-
quent repair and restoration period, Lender will have the right to hald such insurance proceeds urin) Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {witich may inelude
satisfying Lender's minimum eligibiiity requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance réquirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires ctherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid aut of the insurance proceads and will be the sole
obligation of Borrower.

ILLINGIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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If Lender deems the rastoration or repair not o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to seltle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is uncondifionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the sight to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secfizn £(d)} or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and must continue to occupy the Praperty as Borrower’s principal
residence for at least onv ye ar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
nat be unreasonably withneid. or unjess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainterar:e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Praperty to deteriorate, or commit wasie on the Property. Whether or not Borrower is resid-
ing in the Property, Barrower must mairtain the Property in order to pravent the Property from detariorating or decreasing
in value due to its condition. Unless Lender uetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pronerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ire paid to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or resturing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs and ettoration in a single payment ot in a series of progress payments as
the work is completed, depending on the size of the rozzir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reaschable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lenoe! wl give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, ~uring the Loan application process, Borrower or
any persons or enfities acting at Borrower's direction or with Borrower’s linow ledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (ot failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, averstating Borrower’s Intume or assets, understating or failing
to provide documentation of Borrower’s debt cbligations and liabilities, and mistéprzsenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiit r Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreernenis containedin this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lenidzrstiterest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for conderination or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce iaws ar regulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay.or whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lenders actions
may inciude, but are not limited to: {}) paying any sums secured by a fien that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (NI} paying: {A} reasonable aftorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, charging locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to da so. Lender will not be
liable for not taking any or all actions authorized under this Section S.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowar fo avoid fore-
ciosure and/or mitigate Lender's potential losses, butis not okligated to do su unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclogure, including, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower autharizes and consents o these acticns. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(g), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section ¢ wil become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lander to Borrowet requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. |f Borrower acquires
fee title to the Pragery, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer’ uf Rents.

{a) Assignmentiaf Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thir party ("Tenant”), Borrower is unconditionally assigning and transierring to Lender any Rents,
regardless of to whom the ([Rehis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lanozr. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 23, ard (i) Lender has given notice fo the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ausolute. assignment and not an assignment for additional security only.

{b) Notice of Default. To the exten* pzimitted by Applicable Law, if Lender gives notice of Defauit to Borrower: (i) all
Rents received by Borrower must be held by Rarrower as trustee for the benefit of Lender only, o be applied to the sums
secured by the Security instrument; {ii) Lencar will be entitied to collect and receive all of the Rents; (jif) Borrower agrees tc
instruct each Tenant that Tenant is to pay all Rer.s Jue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays il Hents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Aricable Law provides atherwise, all Rents callacted oy Lender will
be applied first to the costs of taking control of and maneging the Property and collecting the Bents, including, but not
limited to, reasonable atiorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charJes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoin‘edeceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propert-without any showing as to the inadequacy of the
Property as security.

{t) Funds Paid by Lender. If the Rents are not sufficient fo cover the cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpesss will become indebtedness of Borrower
ta Lender secured by this Security instrument pursuant fo Section 8.

(d) Limitation on Collecticn of Rents. Borrower may not collect any of the Ren?s more than one month in advance
of the tima when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerus, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secutiov Instrument.

{f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lendes, o 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Praperty before or after giving notice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so disny time when
Borrower is in Default, subject to Applicable Law.

(q) Additional Provisions. Any application of the Rents will not cure er waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not ralieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when ail the sums secured by this Security Instrurtent are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separalely designated payments toward the premiums for
Mortgage [nsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that praviously provided such insurance, or (i) Lender determines in its sole discrefion that
such mortgage insurer is no longer eligitle to pravide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desighated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on stch less reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
periad that Lender raquires) provided by an insurer sslected by Lender again hecomes available, is ohtained, and Lender
requires separately designated paymenis toward the premiumns for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designates nayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Martgage
Insurance ends in ac.orlance with any written agreement between Borrower and Lender providing for such termination
or until termination is requirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance apreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the ‘_can as agreed. Borrower is nol a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate ineir total risk on all such insurance in force from time to time, and may enter info agree-
ments with ather parties that share or moxiify their risk, or reduce losses. These agraements may require the mortgage
insurer to make payments using any saurce.cf funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pemiums).

As a result of these agreements, Lender, annther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectiy) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, . cxchange for sharing or modifying the mortgage insurer's risk,
or reducing tosses. Any such agreements will not: (1) affzct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ar any other terms of the Loan; (i) increase the amount Bormower will owe for Morigage Insurance;
{iiiy entitle Borrower to any refund; or (iv) affect the rights Borrewer has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 48J1.af seq.}, as it may be amended from time to time, or
any additional or successor federal legislatior or regulation that governs the same subject matter (*HPA"). These rights
under the HPA may include the right to receive certain disclosures, *o raguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, uid/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation ar terinination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiwre

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally acsigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lendei

(b) Application of Miscellaneous Proceeds upon Damage ta Property. If the Preperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeins the restoration or repair 1o be
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Misceilaneous Proceeds until Lenczi Fas had an opportunity
to inspect the Property to ensure the work has been completed te Lendsr’s satisfaction (whicn «izy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited tc, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may 2y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the Praperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
[aneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be econcmically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miseellaneous Proceeds will be applied in the order that
Partial Payments are appiied in Section 2(b).
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{c) Application of Mistellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, ali of the Miscellaneous Proceeds wili be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial faking, destruction, or loss in valug of the Property (each, a “Pattial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Parfial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lander ctherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be so applied is determined by mulfiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluaticn where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately beiore the Partial Devaluation, all of the Miscellangous
Proceeds will be apolied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Barrower and Lerde’ otherwise agree in writing.

(d) Settlement =i Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Ir strument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to./esond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence’ ofiers o settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or e marty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{(e) Proceeding Affecting Leider’s interest in the Property. Borrower will be in Dafault if any action or proceed-
ing begins, whether civil or criminial, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interast in the Prap-ty or righis under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstaie as rrovided in Section 20, by causing the acticn or proceeding to be dismissed
with a ruling that, in Lender's judgment, piecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this srcurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thatare attributable to the impairment of Lender’s interest in the Praperty,
which proceeds will be paid to Lender. All Misceilapeous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymants-are applied in Section 2(h).

13. Borrower Not Released; Forbearance by Lencer ol a Waiver, Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Instriment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumerit. l.ander will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to exiend ‘ime for payment or ctherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dzmand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successdrs ir Interest of Borrower or in amounts less
than the amount then dug, will not be a waiver of, or preclude the exercise G mov right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns B2uiwl. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who cipns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wa rant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Sucurity Instrument to assign
any Miscellaneous Praceeds, Bents, or other earnings from the Property to Lender; {d) is not peisanally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any aingr Borrower can agrae
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nots or this Sezurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Securty instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Secutity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wrifing,

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji) either {A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Mortgage Technclogy, Inc. Page 10 of 15 IL21EDEDL 0222
ILEDEDL (CLS)



2321510028 Page: 12 of 18

UNOFFICIAL COPY

affect such determination or certification. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reaseonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
lo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
inierest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refiiid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, th=eduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepaymert charge is’ provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by cirect payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overchaige.

16. Notices; Borrower's “hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrowet. Unless Aoplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil, b« deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (a: deiined in Section 16(b) below). Notice 1o any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nolice to Borrower required by this
Security Instrument is algo required under Appliczole Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Nofice to Borrower. Unless another delivary method is required by Applicable Law, Lender may provide
natice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i!) Borrower has provided Lender with $3orrower's e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrower with the option to recive notices by first class mail or by other nen-Electronic
Communication instead of by Electronic Communication; and {iv}'Leader othetwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware th2.such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Leidar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowes may withdraw the agraement to receive
Electronic Communications from Lender at any time by providing written notice o Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address ic which Lender will send Borrowar natice (“Netice Addrass™ will be
the Property Address unless Borrower has designated a different address by written noiic2 to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communicaticn, then Borrower riay vlesignate an Electronic
Address as Netice Address. Borrower will promptly notify Lender of Borrower’s change of Notise ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies 4 nrecedure for reporting
Borrowar’s change of Notice Address, then Borrower will report a change of Natice Address only throLah that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is alsa required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by {federai law and
the law of the State of lllinois. All rights and ohligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effeci without
the conflicting provision, and (i) such conflicting provision, to the extent possibie, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties tc agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any aclion required under this
Security Instrument 1o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
ward “may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refers to Bections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowrei’s Zopy. One Borrower wiil be given one copy of the Note and of this Security Instrument.

19. Transfer of ¥.i2 Property or a Beneficial Interest in Borrower. For purpeses of this Section 19 only, “Interest in
the Property” means zny legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
transferred in a hond for. uend, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Froperty or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a beneficial interestin Borrower Is sold or transterred) without Lendet’s prior written consent, Lender may
require immediate payment in fuii of all sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited b 2piicable Law.

If Lender exercises this option, Lenuer will give Borrower notice of acceleration. The netice will provide a period of
not less than 30 days from the date the ng'ice i3 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i¥ sorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pernittao) by this Security Instrument without furthar notice or demand on
Borrower and will be entitled to collect all expensas paurred in pursuing such remedies, including, but not limited to:
(a) reasonabie attorneys’ fees and costs; {b) property ispestion and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce eration. |f Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or () suzn other period as Applicable Law might specify for the
termination of Borrower’s right o reinstate. This right to reinstate will riotanply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corginans: (aa) pay Lender ali sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note,{cr) nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasenabls ziiornays’ fees and costs; (i) properly
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s intercst i the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reason: bly require to assure that Lender’s
interest in the Property and/or rights under this Security instrument ar the Note, and Sorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchangead.

| ender may require that Borrower pay such reinstatement sums and expenses in one or meie 4 the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasure! s check, or cashier’s
check, provided any such checkis drawn upon an institution whose deposits are insured by a U.8. ferieral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and cbligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upan such a sale or ather transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another autherized rapresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right ana authgrity to: (a) coliect Periodic Payments and any other
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amounts due under the Note and this Security Instrumeant; (b} perform any other mortgage loan servicing obligations,
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower wiil be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual lifigant or a memberofa
class) that (a) arises from the other party’s actions pursuant to this Security instrument or the Note, or (b) aileges that the other
party has breached any provision of this Security Instrument or the Naote. If Applicable Law provides a time peried that must
elapse before certain action can be taken, that time period will be deemed o be reasonable for purpeses of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{(a) Definifiris. As used in this Section 24: (i} “Environmenial Law” means any Applicable Laws where the Property
is located that relate s health, safety, or environmental protection; (i) *Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, koro:ene, other flamemable or toxic petroleurn products, toxic pesticides and hetbicides, volatile
solvents, materials contairming asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i} "Environmental Cleanup” #icixdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envircismental Conditior” means a condition that can cause, contribute o, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Haz:rdsi’a Substances. Borrower will not cause or permit the presence, use, dispasal,
storage, or release of any Hazardous Substap2as, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elst: to Jdo, anything affecting the Properly that: (i) violates Environmental Law;
(it) creates an Environmental Condition; or (il ¢de to the presences, use, or release of a Hazardous Substance, creates a
cendition that adversely affects or could adversey anzct the value of the Property. The preceding iwo sentences will not
apply to the presence, Use, or storage on the Properiy-of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses apato maintenance of the Property (including, but net limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptl give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatrry agency or private party inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower 125 actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, urinraat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazard.us Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regL'atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prapeity is necessary, Barrower will prometly
take all necessary remedial actions in accordance with Environmental Law. Nothinig in this Security Instrument will create
any obligation on Lender for an Environmentai Cleanup.

25. Electronic Note Signed with Borrower's Electronie Signature. [f the Not¢ evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents o Lender that Borrower: (a) exprissiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Elactronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Enrioiver's express consent
to sign the elactronic Note using Borrower’s Electronic Signature; {c) understood that by signing ine e'sctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note 1n accordance with
its terms; and (d) signed the efectronic Note with Borrower’s Electronic Signature with the intent and u/ide rstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (ili) a date, not less than: 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrawer’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on cor before the date specified in the notice,
Lender may require immediate payment in full of aii sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lendet may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services renderad and the charging of the
fee is permitted .snder Applicable Law.

28. Placement <+ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirzd v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s internste in Borrower's collateral. This insurance may, but need not, protect Berrower's interasts. The
coverage that Lender purctasizs may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterai. Porrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borra'ver bas obtained insurance as required by Borrower’s and Lendet’s agreement. If Lender
purchases insurance for the coliateral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impate insonnection with the placement of the insurance, untif the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurar ce riay be more than the cost of insurance Borrower may be abie to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agi2os to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorced »ith it.

- o 5705 743 (Seal)
ABGEL MERCADO /. DATE

07 08103 (Seal)
DATE
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LOAN #: 21323058114

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JULY 8, 2023 (date) by ANGEL MERCADO AND RUTH
MERCADO.

{Seal) SYLENE D ISAAC

Official Seal
Notary PubHc - State of IHinols
My Commission Expires Jul 9, 2024

——

.

./2’")/6"‘“‘ D Wasae

Signature of Notary Public

Lender: The Federal Savings Bank
NMLS iD: 411500

Loan Originator: David William Rafter
NMLS ID: 141923
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LOAN #: 21323058114
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 8th  day of July, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by the undersigned
{the “Borrower™) to secure Borrower's Note to  The Federal Savings Bank, a Federal Savings Bank

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

4846 N Clifton St
NORRIDGE, IL 40716

Fixed Interest Rate dider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuitharsovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means theriomissory note dated July 8, 2023, and signed by each Borrower who is
legally obligated for the debt under thatnromissory note, that is in either (i} paper form, using Borrower’s wriften pen
and ink signature, or (i) electronic foim, 1sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidiinces the legal obligation of each Borrower who signed the Note to pay Lender
TwoHUNDREDSIXWTHOUSANDAN"‘ND!100***************W'hk**l‘**'f******ii***k*****'k
FARIEIRER L F AR LR LIRS AR SR AR A F T w0 kx kw2 Dollars (U.S. $260,000.00 ) plus interest at the rate
af 6.500 %. Each Borrower who signed thz Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than August 1, 2733

BY SIGNING BELOW, Borrower accepts and agrees to the terimé snd covenants contained in this Fixed Interest Rate Rider.

Qw—» ﬂj - 077-08-1413 (Seal)

ANGEL MERCADO { DATE
~ \“\m&ﬁ L @)U} (Seal)
RUTH MERCADO DATE

iL — Fixed Interest Rate Rider

[CE Mortgage Tachnology, Inc. IL21IRRCONALY 1122
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FILE NO: 23164531 LOAN NO: 21323058114
EXHIBIT "A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF iLLINOQIS, TO WIT:

LOT 2 IN BLOCK 7 IN CUMBERLAND AND LAWRENCE BEING GEORGE GAUNTLETT S SUBDIVISION OF THE SOUTH EAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

SUBIECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD AND BUILDING LINES AND EASEMENTS, [F ANY,
PROVIOED THEY DO NOT INTERFERE WITH THE CURRENT LISE AND ENJOYMENT OF THE REAL ESTATE; AND GENERAL REAL
ESTATE TAXES NOT DUE AND PAYABLE AT THE TIME OF CLOSING.

DEED TYPE: WARRANTY DEED BETWEEN TEE TEE MOLU ENTERPRISES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND
ANGEL MERCAD . AHD RUTH MERCADO, HUSBAND AND WIFE AND LUIS MERCADO AS JOINT TENANTS DATED:
08/31/2022, RECORLED DATE: 09/16/2022, IN INSTRUMENT NO. 2225913239,

CONSIDERATION: $10.0%

DEED TYPE: WARRANTY DECD 8~TWEEN DIANE HOOKER, A MARRIED WOMAN AND BARBARA COHEN, A MARRIED
WOMAN AND TEE TEE MOU ENTZRPRISES LLC, A CORPORATION LiCENSED TO CONDUCT BUSINESS IN ILLINO1S DATED:
11/15/2021, RECORDED DATE: 22, 48/2021, IN INSTRUMENT NO. 2134241153,

CONSIDERATION: $10.00

DEED TYPE: WARRANTY DEED BETWEEN VICLET |, FOX, WIDOWED AND NOT REMARRIED AND VIOLET I, FOX, DIANE
HOOKER, A MARRIED WOMAN AND BARBARA (OFEN, A MARRIED WOMAN, NOT IN TENANCY IN COMMON, BUT IN
JOINT TENANCY WITH RIGHTS OF SURVIVORSHIP CAT:D: 09/22/2020, RECORDED DATE: 10/28/2020, IN INSTRUMENT NO.
2030201200,

CONSIDERATION: $10.00

PLEASE NOTE: CERTIFICATE OF TITLE RECORDED 07/25/2000, i1#.3TRUMENT NO. 00555733, AS CERTIFICATE NO.
1259209, STATING EDWARD |, FOX AND VIOLET ), FOX (MARRIED 70.cACH OTHER), AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP, AS THE OWNERS OF SUBJECT PREMISE.

PLEASE NOTE: DECEASED JOINT TENANCY AFFIDAVIT WiTH CERTIFICATE OF D :ATH RECORDED 01/06/2003, IN
INSTRUMENT NO. 0030019623, EDWARD |. FOX IS DECEASED, DATE OF DEATH u?,22,2000.

PARCEL ID: 12-11-308-008-0000

NOTE:

ACCORDING TO THE PUBLIC RECORDS, THERE HAVE BEEN NO DEEDS CONVEYING THE LAND DESCRIBED HERE!N
WITHIN A PERIOD OF TWENTY FOUR (24) MONTHS PRIOR TO THE DATE OF THIS REPORT, EXCEPT AS FOLLOW..

A DEED BETWEEN TEE TEE MOU ENTERPRISES, LLC, AN ILLINQIS LIMITED LIABILITY COMPANY AND ANGEL
MERCADO AND RUTH MERCADO, HUSBAND AND WIFE AND LUIS MERCADO AS JOINT TENANTS RECORDED
09/16/2022, IN INSTRUMENT NO. 2225813239 OF OFFICIAL RECORDS IN COOK COUNTY.

A DEED BETWEEN DIANE HOOKER, A MARRIED WOMAN AND BARBARA COHEN, A MARRIED WOMAN AND TEE
TEE MOU ENTERPRISES LLC, A CORPORATION LICENSED TO CONDUCT BUSINESS [N ILLINOIS RECORDED
12/08/2021, IN INSTRUMENT ND. 2134241153 OF OFFICIAL RECORDS IN COOK COUNTY.



